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MORTGAGE
MIN: 1002628-6009010190-6
Loan #: 6008010130
DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rogarding the usage of words used in this document are
also provided in Section 16.

{a) “Securlty Instrument” means this document, which 13 dated August 10, 2018, together with all
Riders to this document.

(B) “Borrower” is Andrew Philip Friedberg and Scotti fayhre Friedbetg, Husband and Wife.
Botrower is the mortgagor under this Secusity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, In¢. MEP.Z is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and azsions. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under tholaws of Delaware, and has
an address and telephone number of P.Q. Box 2026, Flint, M) 48501-2028, tel. (538) 679-MERS.

(D) “Lender” is Morgan Stanley Private Bank, National Association. lLenderic a National Bank
organized and existing under the laws of The United States of America. Lender's ac'drass is 4270 fvy
Pointe Blvd, Suite 400, Cincinnati, OH 45245,

(E) “Note” means the promissory note signed by Borrower and dated August 10, 2515, The Note
states that Bomower owes Lender NINE HUNDRED FORTY THOUSAND AND NO/MO0 Lolars (U.S. $
940,000.00 ) plus interest. Bormower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than September 01, 2048.

(F} “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G)p l-ty“La:uarl” means the debt evidenced by the Nots, plus intsrest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrowsr. The following
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Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ | VA Rider
(] 14 Family Rider [1 Biweekly Payment Rider [] Other(s) [specify]

{l} “Applicable Law” means all controliing applicable fedsral, state and local statutes, regulations,
ordinances and administrative rules and orders {thaf have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Assoclation Dues, Fees, and Assessments” means all duss, fees, assessments
and cther charges that are imposed on Borrower or the Property by a condominium association,
homeownars assuciation or similar organization.

{K) “Electronic rwnds Transfes” means any transfer of funds, other than a transaction originated by
check, draft, or siniizc paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, orinagnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account.  Such cemn includes, but is not limited to, point-of-sale transfers, automnated teiler
machine transactions, travisfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L} “Escrow ltems” means those itesis that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or
proceeds paid by any third party (other ‘hen insurance procseds paid under the coverages described in
Section 5) for: (i) damage to, or destruction'of tha Property; {ii) condemnation or ather taking of all or any
part of the Property; (i) conveyance in lieu ¢i condemnation; ar (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protering Lender against the nonpayment of, or default
on, the Loan.

(0) “parfodic Payment” means the regularly scheziuled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of thie Sacurity Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures-Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as iney might be amended from time fo
fime, or any additional or successor legislation or regulation that geveins the same subject matter. As
used in this Security (nstrument, "RESPA” refers to all requirements anc. estrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does nol qualify as a "federally related
mortgage {can” under RESPA.

(Q) “Successor in interest of Borrower” means any party that has axen fitle to the Property,
whether or not that party has assumed Borrower's obligations under the Note anifor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the

succassors and assigns of MERS, the following described property located in the COUNTY of COOK:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOCF.
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which currently has the address of 5120 N Wolcott Ave, Chicago, Illingis 60640 (*Properly Address™);

TOGETHER WITH all the improvements now or hersafter erected on the property, and zll
sasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is raferred to in this
Security instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and
to take any action required of Lender including, but not fimited to, releasing and canceling this Security
Instrument,

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and
has the right to me:g7.0e, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of recurd. Borrower warrants and will defend generally the title to the Property against
all claims and demands, su*,act to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform caovenants for national use and non-unifarm
covenants with limited variations oy jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Bomowsrand Lender covenant and agree as follows:

1. Payment of Principal, Interesi, zcrow lems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and (ate charges due undes the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under e ilote and this Security Instrument shall be made
in .S, currency. However, if any check or other instruinent received by Lender as payment under the
Note or this Security Instrument is returned to Lender anbaid, Lender may require that any or all
subsequent payments due under the Note and this Securify anstrument be made in one or more of the
following forms, as selected by Lender: {(a) cash; (b) money order. (c) certified check, bank check,
treasurer's check or cashiers check, provided any such check(is arawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {4} Clectronic Funds Transfer.

Payments are deemed received by Lender when received at the iccation designated in the Note
or at such other location as may be designated by Lender in accordance wiin the notice provisions in
Section 15, Lender may return any payment or pariial payment if the payment ¢r partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial pryintent insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its fiaki-to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymanis at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled/due datz, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unu! Borrowear
makes payment to bring the Loan current. If Borrower does not do 5o within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. )f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrowar might have now or in the future against Lender shall relieve Borrower from making
paymenis due under the Note and this Security instrument or petforming the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
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payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note: (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second fo any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowar for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than ane Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists afier the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prensyments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicufion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note slial not extend or postpone the due date, or change the amount, of the Pericdic
Payments.

3. Funds for Eszenw ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the-ote is paid in full, 2 sum (the "Funds") to provide for payment of amounts
due for: (a} taxes and assessmvnts and other items which can attain priority over this Security Instrument
as a lien or eancumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; {¢} premiums for any and all isuiance required by Lender under Section 5; and (d) Morigage
Insurance premiums, if any, or any sumis peyable by Bomower to Lender in lieu of the payment of
Morigage Insurance premiums in accordarce, with the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any Gins during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessmants, if any,
be escrowed by Borrower, and such dues, fees and assessments shaili be an Escrow ltam. Borrower
shall promptly furnish to Lender all notices of amounts t2 be paid under this Section. Borrewer shall pay
Lender the Funds for Escrow ltems unless Lender waive:s Snrrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obigaten to pay te Lender Funds for any or all
Escrow items at any time. Any such waiver may only ke ir writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the armounts-2ue for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender reqlires -shall furnish to Lender receipts
evidencing such payment within such time petiod as Lender may requiz=., Borrower's obligation to make
such payments and to provide receipts shall for all purposes be daunied to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenarnt and agreement” is used in
Section 9. [f Borrower is obligated to pay Escrow Items directly, pursuant to a waver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Secucn 8 and pay such
amount and Borrower shall then be obligated under Section 9 1o repay to Lenaar ary such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice give in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to parmit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds dus on the basis of current
data and reasonable estimates of expenditures of future Escrow jtems or otherwise in accordance with
Applicatle Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enfity (including Lender, if Lender is an institution whose deposits are so insured) or in
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any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow lems, unless Lender pays Borrower
interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lendsr shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lendar shall notify Borrower as required by RESPA, and Borrower
shall pay to Zaniler the amount necessary 1o make up the shortage in accordance with RESPA, but in no
more than 12 rionthly payments. )f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender(sball notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 0 raake up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fail of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Fundsiield by Lender.

4. Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines, and imposifions
attibutable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrsw ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge oy lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the paymsnt of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowe: |s performing such agreement; (b} contests the lien in
good faith by, or defends against enforcement of the {ier, in, Jegal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while these proceedings are pending, but only until such
proceedings are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender suberdinating the lien to this Security instrument. it _ender determines that any part of the
Property is subject to a lien which can attain priofity over 4us Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above i ihis Section 4.

Lender may require Borrower 1o pay a one-time charge for a voal cstate tax verification and/or
reparting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements niw existing or hereafter
erected on the Properly insured against loss by fire, hazards included witin {na term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floxds, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductole levels} and
for the periods that Lender requires. What Lendsr requires pursuant to the preceding sartences can
change during the term of the Loan. The insurance carrier providing the insurance shall e chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Bortower to pay, in connection with this Loan, either. {a) a one-time
charge for flood zone determination, certfication and fracking services, or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also he
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.
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If Bormower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender [s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bormmower
acknowledges thaf the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Botrowsr could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Secwrity (nstrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
hotice from Lender to Bormawer requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject o
Lender's rigit b disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortyanee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal cerffirates. If Lender requires, Borrower shall promptly give to Lender afl receipts of paid
premiums and rerewasl notices.  If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, fcr wamage to, or destruction of, the Property, such policy shall includs a standard
mortgage clause and shall »gme Lender as morigagee and/or as an additional loss payee.

In the event of losr -Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss)if not made promptly by Bommower. Unless Lender and Borrower
otherwise agree in writing, any iisurance proceeds, whether or not the undsrlying insurance was
required by Lender, shall be applied ‘3 restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's secyriiy is not lessened. During such repair and restoration period,
Lender shall have the right to hold such isvrance preceeds until Lender has had an opportunity o
inspect such Properly to ensura the work o~ heen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. lander may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requi es interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any inferest o eamings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall<iof b2 paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration” ¢/ repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall ke applied to the sums secured by
this Secunty Instrument, whether or not then due, with the excoss, if any, paid to Bomower. Such
insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandans the Property, Lender may file, negotiate ang satfle any available insurance
claim and related matters. |f Bormower does not respond within 30 days to @ wotice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and <e'tle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires ihe Property under
Section 22 or othenwise, Borrower hereby assigns to Lender {3) Borrower's rignts «o-any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Scouity Instrument,
and (b} any other of Borrowar's rights {other than the right to any refund of unearnsd preeiums paid by
Borrower) undear all insurance policies covering the Property, insofar as such rights are appiiatle to the
coverage of the Property. Lendsr may use the insurance proceeds either to repair or restore the
Propery or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower's principal
residence within 80 days after the exacution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower’s control,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Bormower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
arder to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deferioration or damage. |f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient t2 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion zasL ch repair or restoration.

Lender o its agent may make reasonable entries upon and inspections of the Propesty. If it has
reasonable causz . snder may inspect the interior of the improvements on the Property. Lender shall
give Bomower nofi(e at the time of or prior fo such an interior inspection specifying such reasonable
cause.

3. Borrower's Loain Application. Borrower shall be in default if, during the Loan application
process, Borrower or any r<isons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave matevially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lendzr with material information) in connection with the Loan. Material
representations include, but are nat Imited o, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residencz.

9. Protection of Lenders Intsrast in the Property and Rights Under this Security
Instrument. [f (3) Borrower fails to perfonw & covenants and agreements contained in this Securily
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Properly
andfor rights under this Security Instrument (such as a preceeding in bankruptoy, probate, for
condemnation or forfeiture, for enforcement of a ier. which may attain priority over this Securily
Instrument or fo enforce laws or regulations), or (¢) Boriowar has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate 0 reotect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
secuting andfor repairing the Property. Lender's actions cairincludz, but are not limited to: (a) paying
any surs secured by a lien which has priority over this Securify Ir strument; {b) appearing in court, and
(c) paying reasonable attorneys’ fees to protect its interest in the Mroperty andfor rights under this
Security Instrument, including s secured position in a bankruptey procesding.  Securing the Property
includes, but is not limited to, entering the Property to make repairs, change iocks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code Violations or dangerous
conditions, and have utilities turhed on or off. Although Lender may take action riwler this Section 8,
Lender does not have to do 5o and is not under any duty or obligation to do so. it\s agmed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional cehiof Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate froin iz date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

if this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tile shall net merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
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reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgags
insurer that previously provided such insurance and Bomower was required to make separately
designated payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at &
cost substantially equivalent to the cost to Borrower of the Morfgage Insurance praviously in effect, from
an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue fo pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Bormower any inferest or earnings on such loss reserve. Lender
can no longse require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lepder requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lander requires separately designated payments toward the premiums for Mortgage
Insurance. !f Lender raauired Mortgage Insurance as a condition of making the Loan and Borrower was
required to make seoxstely designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the pieriims required to maintain Morfgage Insurance in effect, or to provide a non-
refundable loss reserve, unti. tender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Bor,awer and Lender providing for such termination or until termination is
required by Applicable Law. Nowiry in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses l.ander {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the-Loan as agreed. Borrower is hot a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total lisk ~n all such insurance in force from time to time, and
may enter into agreements with other parties thet share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satistantory to the mortgage insurer and the other party
{or parties) to these agreements, These agreements raay require the morigage insurer to make
payments using any source of funds that the mortgage insur2r may have available {which may include
funds obtaingd from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purciaser-of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoin), may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Berrower's payments for Mortgage
Insurance, in exchange for sharing or medifying the mortgage insurer's nsl.or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's sk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reliisurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will .ot increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Teircwer fo any
refund.

{b) Any such agreements will not affect the rights Borrower has — if any — wiin vespect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive cerfain disclosures, to request and obtaln cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

1. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are

hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessenad.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Procesds until Lender has had an opportunity to inspect such Properly fo ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a seties of progress payments as
the work is completed, Unless an agreement is made in writing er Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bormower any interest or
earnings on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or
Lender's secunity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the sxcess, if any, paid to Borrower. Such
Miscellanceuz Froceeds shall be applied in the order provided for in Section 2.

In the ~zvent of a total taking, destruction, or loss in value of the FProperty, the Miscellaneous
Proceeds shall bz mpolied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, Laiw to Borrower.

In the event of 4 partial taking, destruction, or less in value of the Propsrty in which the fair
market valug of the Propert, immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount oi the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss n value, unless Botrower and Lender otherwise agree in wrting, the
sums secured by this Security Insrament shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: fa} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vaiue dlvided by (b) the fair market value of the Property immediately
before the partial taking, destrucfion, or loas invalus. Any balance shall be paid to Borrower,

In the event of a partial taking, deswraction, or loss in value of the Preperty in which the fair
market value of the Proparty immediately befcre the partial taking, destruction, or less in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or {oss in value,
unfess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or net the sums are then due.

If the Property is abandoned by Borrower, or i,7aflsr notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the daie the natice is given, Lender is authorized
o collect and apply the Miscellansous Proceeds eithsr to restoraton or-repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.”Cunosing Parly” means the third
party that owes Borrower Miscellaneous Proceeds or the parly against wiion Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
L.ender's judgment, could result in forfeiture of the Property or other material impaivment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure it a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action &/ piuteeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or Jurer material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The sroceeds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in the
Property are heraby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Mot a Walver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borower or any Successor in Interest of Berrower shall not operate to release the liability of
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Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
procesdings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrewer or any Successors in Interest of Borrower. Any forbearance by Lender in
exerciging any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Suceessors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liabifity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be jeint and several. However, any
Borrowsr who co-signs this Security instrument but does not execute the Note (a “co-signer™): (a) is cO-
sighing this Sacurity Instrument only to morigage, grant and convey the co-signer’s interest in the
Property upuer he terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this/Security Instument, and (¢) agrees that Lender and any other Borrower can agree 10
extend, modify, forbasr or make any accommodations with regard to the terms of this Security Instrument
or the Note withoutthe co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and P=iiefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilily under this Security Instrument unless Lender agrees to such release
in writing. The covenants and ayrzements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lenaer miay charge Bomower fees for services performed in connection
with Borrower's default, for the purpose of niotecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not tited to, attomeys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fae to Bomower shall not be construed as & prohibition on the charging of such fee. Lender
may not charge faes that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges coliected ar to be collected in connection with the
Loan exceed the permitted limits, then: () any such loan chiarge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (bj-any si»ms already collected from Borrower
which exceeded permitted limits will be refunded to Borrower, Lelder may choose to make this refund
by reducing the principal owed under the Note or by making a direct-pzyment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepaymeni-witiout any prepayment charge
{(whether or not a prepayment charge is provided for under the Note), Borrows's - acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right o action Borrower might
have arising out of such overcharge.

15. Notices. All nctices given by Borrower or Lender in connection 1vith this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security I7st urent shall be
deemed to have been given to Borrower when mailed by first class mail or when actucity delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall consuivie netice fo
all Borrowers unless Applicable Law expressly requires otherwise. The notice address siill be the
Properly Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrawer shall prompily notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Bomrower's change of address, then Borrower shall only report a change of address through
that specified procsdure. There may be only one designated notice address under this Securnity
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
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Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requiremant unger this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract.
in the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withaut the conilicting provision.

As usen in this Security Instrument. (&) words of the masculine gender shall mean and include
correspanding néui2r words or words of the feminine gender; (b) words in the singular shall mean and
include the plural znd vice versa; and (c) the word "may" gives sole discretion without any obligation to
fake any action.

17. Borrower's Sopy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the ¥ioperty or a Baneficlal Interest in Borrower. As used in this Section
18, ‘Interest in the Property” mearis any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests tansferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent 5 which is the transfer of title by Borower at a future date to a
purchaser,

F all or any part of the Property ¢ =nv Interest in the Property is sold or transferred (or if
Borrower is not 2 natural person and & beneigial-interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may reguire iminediate payment in full of all sums secured by this
Security Instrumant. However, this option shall not b gercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give ' dcmower notice of acceleration. The nofice
shall provide a period of not less than 30 days from the dute the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured py this Securiy Instrument.  If Borrower
fails to pay these sums pricr to the expiration of this period, Lender mayv invoke any remedies permitted
by this Security Instrument without further notice or demand on Bomower

19. Borrower’s Right to Relnstate After Acceleration:. ~!f Borrowsr meets certain
conditions, Bormower shall have the right to have enforcement of this Sscurfy instrument discontinued at
any time prior to the eatiest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify forihe termination of
Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Inutriument.  Those
conditions are that Borrower, (a) pays Lender all sums which then would be due vidzr this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any ciher covenants
or agresments; (c) pays all expenses incurred in enforcing this Security Instrument, includiag, but not
limited to, reasonable attomeys' fees, property inspection and valuation fees, and other fees wicurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a}cash; (b) money order; (c)certified check, bank check,
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freasurers check or cashiers check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
intarest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might resuit in & change in the enfity (known as the “Loan Servicer’) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be.one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a
change of tiic lloan Servicer, Borrower will be given written notice of the change which will state the
name and addréss of the new Loan Servicer, the address to which payments should be made and any
other informatior. RZSPA requires in connection with a notice of transfer of servicing. [ the Note is sold
and thereafter the Loan is serviced by @ Loan Servicer other than the purchaser of the Note, the
mortgage loan servicii'a-shligations to Borrower will remain with the Loan Servicer or bs transferred fo a
successor Loan Servicer aud are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lani'sr may commence, join, or be joinad to any judicial action (as either
an individual litigant or the membe: of a class) that atises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any proyision of, or any duty owed
by reason of, this Security Instrument,-vrill such Borrower or Lender has notified the ather party {with
such nofice given in compliance with e Tequirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonaiie neriod after the giving of such nofice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonzble for purpeses of this paragraph. The notice of
acceleration and opportunity to cure given to Bor'over pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section (8-shall be deemed to satisfy the nofice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Scction 21; (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pullutants, or wastes by Environmental Law
and the following substances: gascline, kerosene, other flammatle or-toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing 7shestos or formaldehyde, and
radicactive materials; (b) “Environmental Law” means federal laws and lavs of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c} *Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in'Sawiranmental Law; and
{d) an "Enviranmentai Condition” means a condition that can cause, contribute o, o7 oiherwise trigger an
Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storags, ot release of any
Hazardous Substancss, or threaten to release any Hazardous Substances, on or i in2 Property.
Borrower shall not do, nor allow anyone slse to do, anything affecting the Property (@) thatie n violation
of any Environmental Law, (b)which creates an Environmental Condition, or (c) which, due fo the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but nof limited to, hazardous
substances in consumer products).

Baorrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
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lawsuit or other action by any govemmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Properly. If Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or cther remediafion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-LNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedles. Lender shall give notice to Borrower prior to
acceleration foiiowlng Borrower’s breach of any covenant or agreement in this Security
Instrument (bu® .ot prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The roti e shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not lass thar 3% days from the date the notice is given to Borrower, by which the default
must be cured; and {d) thas failure to cure the default on or before the date specified in the nofice
may result in acceleratio” of the sums secured by this Security Instrument, foreclosure by
Judlcial preceeding and sale ¢ the Property. The notice shali further Inform Borrower of the right
to reinstate after acceleration znd the right to assert in the foreclosure proceeding the non-
existence of a default or any othe: defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the-Jaia specified in the notice, Lender at its option may require
immediate payment in full of all sums sarared by this Security Instrument without further demand
and may foreclose this Security Instrumar: hy judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing th: remadies provided in this Section 22, Including, but
not limited to, reasonable attorneys’ fees and ¢ osts of title evidence.

23. Release. Upon payment of all sums sicured by this Security Instrument, Lender shall
release this Security Instrument Borrower shall pay zay recordation costs, Lender may charge
Borrower a fee for releasing this Security Instrument, but oty \f the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicarie Law.

24.  Walver of Homestead. In accordance with imnois-!aw, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Coflateral Protection Insurance. Unlass Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreemieri with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests i Barrower's collateral. This
insurance may, but need not, protect Bommower’s interests. The coverage that L.ender purchases may not
pay any claim that Borrower makes or any claim that is made against Bomower ir-cannection with the
collateral. Bomower may later cancel any insurance purchased by Lender, bui cri-after providing
Lender with evidence that Borrower has abtaired insurance as required by Bomower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible Tur the costs of
that insurance, including interest and any other charges Lender may impose in conneciicn with the
placement of the insurance, until the effective date of the cancellation or expiration of the insuiance. The
costs of the insurance may bs added to Borrower's total outstanding balance or obligation. The costs of
ihe insurance may be more than the cost of insurance Borrower may be able o obtain on its own,
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recordad w1th it

-ﬁmdwﬁw ?ﬁt'tﬁ%ew Seottt My Fl‘"!t -5/"

G-s‘-
ot b koty !‘f it
aWh— -F-:.A‘ (Seal) U™ ‘5"’"" (Seal)
Borrower Andrew Philip Borrower - Scottl Myhre Friedberg,
Friedberg, By Kimberly Freeland By Kimberly Freeland as Attomey
as Attorney in Fact in Fact

[Space Betlow This Line For Acknowledament]

State of llinois

County C-fiﬂ? - , '
oo Y R | L

The foregoing mstrument was acknawledged befere me on ‘»“\' “Uf‘i’ ST L Loy

by K \\\/J!- ¢ *-'1 l»q shen —'}‘ Qg Cx‘EJrLs H*'L.-g L, S:adj (:c"
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(Signature of person taking acknow!edgment)
My Commission Expires on

iy

Origination Company: Morgan Stanley Private Bank, Natioral Association
NMLSR ID: 663185

Originator: Chet Tucker
NMLSR ID: 1638912
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MIN: 1002628-60 4 010190-6 Loan #: 6009010190

FIXED/ADJUSTABLE RATE RIDER
{LIBOR Ons-feur Index (As Published In The Wall Street Journal}-Rate Caps)

THIS FIXED/ADJUSTAGLE RATE RIDER is made this 10th day of August, 2018, and is
incorporated into and shall be desmed {e amend and supplement the Morlgage, Deed of Trust, or
Security Deed (the “Securify Instrurrem’} of the same date given by the undersigned (“Barrawer”) o
sacure Borrower's Fixed/Adjustable Rate Note (the 'Note”) to Morgan Stanley Private Bank, National
Association {“Lender”) of the same date =rd covering the property described in the Security Instrument
and [ocated at:

§120 N Wolcott Ave, Chicago, IL 60640
[Property /«di'ress}

THE NOTE PROVIDES FOR A CHANGE IN BURROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE., THc MNOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CA.n CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWE'R MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agrzements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.700%. The Note also provics for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The initial fixed interest rate ) will pay will change to an adjustable interest rate on the first day of

September, 2025, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed inferest rate changes to an adjustable intersst rate, and each

! !
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date on which my adjustable interest rate could change, is called a “*Change Date.”
{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
‘Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
Lendon market ("LIBOR™), as published in The Walf Street Journal. The most recent Index figure available
as of the date 45 days befare each Change Date is called the "Cument Index,” provided that if the Current
Index is less $an zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rate.

(f the Index iz no longer available, the Note Holder will choose a new index thaf is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculaticr. of Changes

Before each Change Datc, the Note Holder will calculate my new interest rate by adding TWO
AND 50071000 percentage points (2,100%%) {the "Margin“) to the Current Index. The Note Helder wilf then
round the result of this addition to the nzarest one-sighth of ane percentage point (0.125%). Subject to
the limits stated in Section 4(D} below, thiz rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to ovee o the Change Date in full on the Maturity Date at
my hew interest rate in substanfially equal payments. Thaiesult of this calculation will be the new amount
of ry monithly payment.

(D)  Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date 4i not be greater than 8.700% or
less than 2.500%. Thereafter, my adjustable interest rate will never be incizased or decreased on any
single Change Date by more than two percentage points from the rate of intzrest | have been paying for
the preceding 12 months. My interest rate will never be greater than 8.700% orless than the Margin,

(E} Effective Date of Changes

My new interest rate will become affective on each Change Dates. | will pay the amount of my new
menthly payment beginning on the first monthly payment date after the Change Date until tt.e umount of
my monthly payment changes again,

(F)  Notice of Changes

The Note Helder will deliver or mail to me a nobice of any changes in my initial fixed interast rate
fo an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
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of any change. The notice will include the amount of my monthly payment, any information required by
law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated ir Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

iransfer of the Propeity or a Beneficial Interest in Botrrower, As used in this
Section 12, ‘Interest in the Property” means any legal or beneficial interest in the
Property, ¥ichuding, but not limited to, those beneficial interests transferred in a bond for
deed, contrac: iur deed, installment sales contract or escrow agreement, the intent of
which is the transfes of titie by Barrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borroweris not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secuiwd by this Security Instrument. However, this aption shall
not be exercised by Lender if such rxercise is prohibited by Applicable Law.

If Lender exercises this option, Lendar shalt give Borrower notice of acceleration.
The notice shall provide a period of not ‘ess than 30 days from the date the notice is
given in accordance with Section 15 within wlich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thuse sums prior to the expiration of this
period, Lender may invoke any remedies permitted o this Security Instrument without
further notice or demand on Bomower.

2, When Borrower's initial fixed interest rate changes to ~n adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Secuds Instrument described in Section
B1 ahove shall then cease to be in effect, and the provisions of Unitarry Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. 2: used in this
Section 18, “Inferest in the Property’ means any legal or beneficial interasi in the
Property, including, but not limited to, those beneficial interests transferred in‘a bend for
deed, contract for deed, installment sales contract or escrow agreement, the iniert of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Barrower is not a natural persen and a beneficial interest in Bormower is
sold or transferred) without Lender’s prior written consent, Lender may require immeadiate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
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shall not exercise this option if: (a) Bomower causes to be submitted to Lender
information reguired by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumptien and that the risk of a breach of any
covenant or agreement in this Securify Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a canditian to Lender's consent to the loan assumption. Lender also may require the
trapsierze to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Nots and
in this Seourity Instrument. Borrower will continue to be obligated under the Note and this
Security [patrument unless Lender releases Borrawer in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
qive Borrower notics -t acceleration. The notice shall provide a period of not less than 30
days from the date tha notice is given in accordance with Section 15 within which
Borrower must pay all suris secured by this Sscurity Instrument. If Borrower fails to pay
these sums prior o the expiraton of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accep.s and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate R!cler

Boinol 1 o Phed P Frico ey " - wa"h%ﬁ(e“%

pelo K .

Nl V:! e %:m fact {Seal) At A 'H"-g" ‘@‘ (Seal)
Bonnwer Andrew Phillp  * Borrowsr - Scotti Myhre Friedberg,

Friedherg, By Kimberly Frasland By Kimperly Ficeland as Attorney

as Attorney in Fact in Fact

Origination Company: Morgan Stanley Private Bank, National Association
NMLSR ID: 663185

Criginator: Chet Tucker
NMLSR ID: 1638912
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EXHIBIT &

Order ba,:  £HIBH19606

For ARN{Rarmsl ID{s): 4:07-441-013

For Tox Map IR{(s); __ 12-07-301.01 38040

THE 80U m 22 FEET OF LAT 8 ANDLOT S (EXGEPT FHE EOU‘I’H 43 FEE’F‘} IN ELﬁEK 2 !N |
CLYBOURNZ ARDITION TO RAVENSWAOOD IN THE NORTHWEST 14 OF THE SQUTHEABT 1/4
OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

N COOK ﬁQUw”'f lLINEHS,



