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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and Z1. Cedtain rules regarding the usage of words:used in this
document are also provided in Section 16.

(A) "Security Instrument” means this documeat, which is dated August 10, 2018, together with all
Riders to this document.

(B) “Borrower " 1s Omar Cortes, married to Alma Veida signing solely to waive any and all
homestead nghts. Borrower is the mortgagor under this Secarity Instrument.

(C) “Lender” is BMO Harnis Bank N_A_. Lender is a national banlc organized and existing under
the laws of the United States of America. Lender's address is 118 W, Monroe Strect, P.O. Box 733,
Chicago, IL 60690. Lender i1s the morigagee under this Security Insimaient.

(D) “Note " means the promissory note signed by Borrower and dated Augnst 10, 2018, The Note
states that Borrower owes Lender one hundred forty two thousand five hundred nmety and 00/100
Dollars (U.S. $142,590.00) plus interest at the rate of 4.6235%. Borrower has promised to pav this
debt in regular Periodic Pavments and to pay the debt i full not later than Septeriber 1. 2048,

(E) “Property” means the property that ts described below under the heading "Transicrof Rights
m the Property.”

(F) "Loan ™ means the debt evidenced by the Note, plus interest, anv prepavment charges and iate
charges duc under the Note, and all sums due under this Security Instrument, plus interest.,
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be ¢xecuted by Borrower [check box as applicable]: ‘

73 Adjustable Rate Rider [0 Condominium Rider 0 Second Home Rider
O Balloon Rider (0 Planned Unit Development Rider 11 1-4 Family Rider
O VA Rider O Biweckly Pavment Rider O Other(s) |specilv]

(H) “Applicable Lenw ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opmions.

(1) “Community Association Dues. Fees, and Assessments ™ means all dues, fees, assessments
and othzr charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic txhds Transfer " means any transfer of funds, other than a transaction originated

by check, draft, orsipiitar paper instrument, which is initiated through an electronic terminal,
telephomc instrumel, ezimputer, or magnetic tape so as to order, instruct, or authorize a financial
mstitution to debit or creditan account. Such term includes, but is not ]1m1tcd to, poml-of' sale
transfers, automated teller iiacnine transactions, transfers initiated by lclcphone, wirg transfers, and
automated clearinghousc transfess.

(K) “[Escrow Irems ™ means those iteme that are described in Section 3.

(L) “Miscellancous Proceeds ™ means any.Compensation, settlement, award of damages, or
proceeds paid by any third party {other thay mserance proceeds paid under the coverages described
in Section 3) for: (1) damage 1o, or destructior of, he Property: {ii) condemnation or other taking of
all or any part of the Property: (i) conveyance iy’ licu of condemnation; or (i) nnsrcprcscntallons
of, or omissions as to, the value and/or condition ol fne-Property. .

(M} “Mortgage Insurance” means insurance protecting Xetder agamst the nonpavmcnl of, or
default on, the Loan.

(N) “Periodic Payment " means the regularly scheduled amount due for (1) principal and interest
under the Note, plus (i1) anv amounts under Scction 3 of this Securrorinstrument,

(0) “RESPA " means the Real Estate Settlement Procedures Act (12 U.5.C7 Section 2601 et

scq.) and its implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulztion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that arc imposed in regard to a "federally related mortgage loan” even iWibe J.oan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Propetiy;
whether or not that party has assumed Borrower's obligations under the Note and/or this Sccurity
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repavment
of the Loan. and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction|: Lot 42 (except the west 20 fee thercof), Lot 43 and the west 3 feet of Lot
44 in block t, in Clarkdale, IN the southcast quarter of the northwest quarter of section, 33, township
38 north, range 13, east of the third principal meridian, in Cook County, Illinois

Parcel [D Number: 19-35-116-039-0000 which currently has the address of 3608 W 81st PL [Street]
Chicago 1Citv], inois 60632 [Zip Code] (“Property Address ™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances. 204 [ixtures now or hereafter a part of the property. All replacements and additions
shall also be coverad by this Sccurity [nstrument. All of the foregoing is referred to 1 this Security
Instrument as the “Properiy ™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herebv conveved and has
the right to mortgage, grant and.convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borvorierwarrants and will defend penerally the title to the Property against
all claims and demands, subjccl o any2ncumbrances of record.

THIS SECURITY INSTRUMENT cunmbines uniform covenanis for national use and non-uniform
covenants with limited variations by junisciciion to constitute a umform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lteins, Prepayment Charges, and Late
Charges. Borrower shall pav when duc the principal ¢F_spd mnterest on, the debt evidenced by the
Note and anv prepavment charges and late charges due under (he Note. Borrower shall also pay funds
for Escrow ltems pursuant lo Scction 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other mstruincnt received by Lender as
payment under the Note or this Security Instrument is returned to Landerunpaid, Lender may require
that anv or all subsequent pavments due under the Note and this Securit: Ly strument be made in one
or more of the following forms, as sclected by Lender: (a) cash; (b) moncvorder; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such cheek is'dawn upon an mstitution
whosc deposits arc insured by a federal agency, wstrumentality, or entity; or (d) Etcctronic Funds
Transfer.

Pavments are deemed received by Lender when received at the location designated in the tNaie or

at such other location as mav be designated by Lender in accordance with the notice proviszons in
Section 13. Lender may return any payment or partial payvment if the pavment or partial paviaenis are
msufficient 1o bring the Loan current, Lender mayv accept any pavment or partial pavment msullicient
to bring the Loan current, without waiver of anv rights hereunder or prejudice to its rights to refuse
such paviment or partial pavments in the future, but Lender is not obligated to apply such pavments at
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the time such payments are accepted. If each Periodic Pavment is applied as of its scllehuled due date,
then Lender need not pav interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes pavment to bring the Loan current. If Borrower docs not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making pavments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Scction 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interzat due under the Note; (b) pnincipal due under the Note; (c) amounts due under Section 3.
Such paymeiis shall be applied to each Periodic Payment i the order it which it became due. Any
remaining an'ovats shall be applied first to late charges, sccond to any other amounts duc under this
Sceurity Instruriev.. and then to reduce the principal balance of the Note.

If Lender reccives apayteent from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay aiv late charge due, the pavment may be applicd to the delinquent payment
and the late charge. II niore than one Pertodic Payment 1s outstanding, Lender may apply any payment
received [rom Borrower to the rerdvment of the Periodic Pavments if, and to the extent that, cach
payment can be paid in [ull. To the exient that any excess exists after the payment 1s applied to the

full payment of ong or more Period.c Pavinents, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied fi-st to any prepayment charges and then as deseribed in the
Note. ‘

Any application of pavments, insurance procceds o Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due dal. or change the amount, of the Penodic Pavments.

3. Funds for Escrow Items. Borrower shall pav to'1.¢nder on the dav Periodic Pavments are

due under the Note, until the Note is paid in full, a sum (the™Funds ™) 1o provide for payment of
amounts due for: (a) taxes and assessments and other items avhioh can attain priority over this Securnity
Instrument as a lien or encumbrance on the Property; (b) leaschsid pavments or ground rents on

the Property, 1f any; (¢) premiums for any and all insurance requirc by Lender under Section 3;

and (d) Mortgage Insurance premiums, if anv, or anv sums pavable Gy Borrower to Lender in hicu

ol the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
Thesc items are called “Escrow [tems.” At onigination or at any time dunirg *ae term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessmenis, 1%any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Bonewei chall promptly
(urnish to Lender all notices of amounts to be paid under this Scction. Borrower shall par Lender the
Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds 1o any or ali
Escrow [tems. Lender may waive Borrower's obligation (o pay o Lender Funds for any or il Escrow
ltems at any time. Any such waiver may only be in writing, [n the eveat of such waiver, Borrowier
shall pay directly, when and where pavable, the amounts due for anv Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
cvidencing such pavment within such time period as Lender may require. Borrower's obligation to
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make such payments and to provide rcceipts shall for ali purposes be deemed (o be a covenant and
agrecement contained in this Secunty Instrument, as the phrase “covenant and agreement 15 used
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repav to Lender any such
amount. Lender may revoke the waiver as to anv or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pav to Lender all Funds, and
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suflicient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can requira ynder RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonabie estimates of expenditures of future Escrow Items or otherwise in accordance with
Apphcable Law.

The Funds shail te Xeid in an institution whose deposits are insured by a federal agencv,
instrumentality, or eatrty Cncluding Lender, if Lender is an institution whose deposits are so insured)
or in anv Federal Home Loan Bank, Lender shall apply the Funds to pav the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the. escrow account, or verifying the Escrow Items; unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any tnterest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid #n the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as 1equired by RESPA.

If there s a surplus of Funds held in escrow, as defingd under RESPA, Lender shall account to
Borrower for {he excess funds in accordance with RESFA. If there 15 a shortage of Funds held m
cscrow, as delined under RESPA, Lender shall notify Bomower as required by RESPA | and Borrower
shall pay to Lender the amount necessary to make up the shoriaze in accordance with RESPA, but

in no more than 12 monthly payments. [f there 1s a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA «id Borrower shall pay to Lender
thc amount necessary to make up the deficiency in accordance with RESTA, but in no more than 12
monthly pavments. |

Upon payment in [ull of all sums secured by this Sceurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, and inpesitions
attributable to the Property which can attain prionitv over this Secunty Instrument, leeselic’d paviments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmenls, 1f
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccunity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien n a manner
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acceptable to Lender, but onlv so long as Borrower is performing such agreement; (b) éontests the lien
in good faith by, or defends against enforcement of the ten in, legal proceedings which in Lender's
opinion operate to prevent the cnforcement of the lien while thosc proceedings arc pending, but

only until such proceedings arc concluded; or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a licn which can attain priority over this Security [nstrument, Lender
may give Borrower a notice identifving the lien, Within 10 days of the date on which that notice 1s
given, Borrower shall satisfy the lien or take one or more of the actions set forth above m this Section
4,

Lender may require Borrower (o pav a one-lime charge for a real estate tax venlication and/or
reporting zervice used by Lender in connection with this Loan.

5. Properiy insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propeny usured against loss by fire, hazards included within the term "extended coverage,”
and anyv other hazarés)mcluding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This msuraziceshall be maintained in the amounts (including deductible levels) and for

the periods that Lender cequires. What Lender requires pursuant to the preceding sentences can
change during the term ot the Loan. The nsurance carmer providing the insurance shall be chosen by
Borrower subject to Lender's ngnt o disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Baivower to pay, in connection with this Loan, either; (a) a ong-
time charge for flood zone determination, certification and tracking services; or (b) a onc-time charge
for flood zone deternunation and certification services and subscquent charges cach (ime remappings
or sumlar changes occur which reasonabl’: p:isit affect such determination or certification. Borrower
shall also be responsible for the pavment of any fees imposed by (he Federal Emergency Managenient
Agency m connection with the review of any flogd zone determination resulting from an objection by
Borrower.

If Borrower fails to mamtain any of the coverages desciibed above, Lender mav obiain insurance
coverage, at Lender's option and Borrower's expense. Lender isander no obligation to purchase any
particular tvpe or amount of coverage. Therefore, such coveragy shall cover Lender, but might or
might not protect Borrower, Borrower's cquity in the Property, or thstantents of the Property, against
any risk, hazard or lability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the msurance coverage so obtariad might significantlv exceed
the cost of insurance that Borrower could have obtained. Any amounts dishurscd by Lender under

this Section 3 shall become additional debt of Borrower secured by this Sccur ty instrument. Thesc
amounts shall bear interest at the Note rate from the date of disbursement and sha'l be pavable, with
such interest, upon notice lrom Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject £ ender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Zender
as mortgagee andfor as an additional loss pavee. Lender shall have the right to hold the policiesand
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiuims and rencwal notices. Il Borrower obtains any form of insurance coverage, not othenwvise
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss pavec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proef of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree In writing, any insurance proceeds, whether or not the underlying msurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
cconomically feasible and Lender's security 1s not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspertion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration 1t a single payment or in a serics of progress payments as the work is completed. Unless
an agreemer is made in writing or Applicable Law requires intercst to be paid on such insurance
procceds, Leider shall not be required to pay Borrower any interest or carnings on such proceeds. Fees
for public adjusizre, or other third parties, retained by Borrower shall not be patd out of the insurance
proceeds and shall hewbe sole obligation of Borrower. If the restoration or repair 1s not economically
feasible or Lender's sécpaiy would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Issitament, whether or not then due, with the excess, if any., paid to Borrower,
Such insurance proceeds shall be anplied n the order provided for in Section 2.

[f Borrower abandons the Property, Licnder may file, negotiate and settle any available insurance
claim and related matters. If Borrovzer aoes not respond within 30 days to a notice from Lender that
the surance carrier has ofiered (o sottie = claim, then Lender mav negotiate and scttle the claim.

The 30-dav period will begin when the nctic: s given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrcwer hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to excerd thz amounts unpaid under the Note or this Security
Instrument, and (b) anv other of Borrower's rights (ottivr than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policics covering the Properiy, insolar as such nghts
arc applicable to the coverage of the Property. Lender may s the msurance procceds cither o repair
or restore the Property or to pay amounts unpaid under the Meicor this Security Instrument, whether
or not then duc.

8. Occupancy. Borrower shall occupy, establish, and use the Property s Borrower's principal
residence withm 60 days after the exccution of this Security Instrumer Zad shall centinue to occupy
the Property as Borrower's principal residence for at lcast one vear after ihe'd2ic of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably vtliheld, or unless
extenuating circumstances cxist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Forrower
shall not destrov, damage or impair the Property, allow the Property to deteniorate or copiim' @ waste

on the Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintzin-the
Property in order to prevent the Property from deteriorating or decreasing in value due to its cardition.
Unless it is determined pursuant to Section 3 that repair or restoration 1s not economically feasivle,
Borrower shall promptlv repair the Property 1f damaged to avoid further deterioration or damage.

[ insurance or condemnation procceds are paid i connection with damage to, or the taking of, the
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Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender mav disburse proceeds for the repairs and restoration

in a single pavment or in a series of progress pavments as the work is completed. If the insurance or
condemnation proceeds are not suffictent to repair or restore the Property, Borrower is not relieved of
Borrower's obligatton for the completion of such repair or restoration. ,

Lender or its agent mav make reasonable entries upon and inspections of the Property. If it has
reasonablc causc, Lender mav mspect the interior of the improvements on the Property: Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrowar's Loan Application. Borrower shall be in default if, during the Loan application
process, Burrnwer or any persons or entities acting at the dircclion of Borrower or with Borrower's
knowledge orConsent gave materially false, misleading, or inaccurate information or statements to
Lender (or fativfw provide Lender with material information) in connection with the Loan. Material
representations iiclaae, but are not limited to, representations concerning Borrower's occupancv of the
Property as Borrower's prrascipal residence.

9. Protection of Lends:'s Interest in the Property and Rights Under this Secunty
Instrument. If (a) Borrower tails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Securny Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for etiicicement of a lien which mav attain priority over this Security
Instrument or (o enforce laws or regulatio 5)) or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whalever is reasesable or appropnate to protect Lender's interest in the
Property and rights under this Security Instmmcn', wcluding protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can includé, but are not
limited to: (a) paving any sums secured by a lien which bas priority over this Security Instrument; (b)
appearing in court; and (c) paving reasonable attorneys' focs to protect its interest n the Property and/
or rights under this Sccurity Instrument, including its sccurer paosition tn a bankruptey proceeding.
Securing the Property includes, but is not hmited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipss; eliminate butlding or other
code violations or dangerous conditions, and have utilitics turned oa or oif. Although Lender may take
action under this Section 9, Lender docs not have to do so and 1s not underany duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all asiiors authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rae from the date of
disbursement and shall be pavable, with such intercst, upon notice from Lender to Borrower requesting
pavment. :

IT this Security Instrument 1s on a leaschold, Borrower shall comply with all the provisions of the
lcasc. If Borrower acquires fee title to the Property, the Ieaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the
Loan, Borrower shall pay the premiums required to mamtain the Mortgage Insurance in effect. If,
for anv reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the Mortgage Insurance previously in
cffect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously
i effect, from an alternate mortgage msurer selected by Lender. Il substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
scparatelv designated payments that were due when the insurance coverage ceased to be in effect.
Lender »+:1l iccept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately pa'd o full, and Lender shall not be required to pay Borrower any interest or carnings on
such loss resery¢. Lender can no longer require loss reserve pavments if Morigage Insurance coverage
{(in the amount and (o: the period that Lender requires) provided by an insurer selected by Lender
again becomes available; 15 obtained, and Lender requires separately designated pavments toward the
premiums for Mortgage Fasarance. I Lender required Mortgage Insurance as a condition of mal\mg
the Loan and Borrower was niquired to make separately designated pavments toward the premiums
for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundakic lcss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any writlen agréement between Borrower and Lender providing for such
termination or until termination is requirée vy Applicable Law. Nothing in this Scetion 10 affects
Borrower's obligation to pav interest at the 22~ nrovided in the Nole.

Mortgngc Insurance reimburses Lender (or any extityithat purchases the Note) [or certan losses it
may incur if Borrower does not repay the Loan as'aarced. Borrower is not a party to the Mortgage
Insurancc.

Martgage insurcrs cvaluate their total risk on all such msurapcein lorce from time to time, and

may cnter into agrecments with other partics that share or medify their risk, or reduce losses. These
agreements are on terms and conditions that arc satisfactory (o the moitzage insurer and the other
party {or partics) to these agreements. These agreements may requice theanorigage insurer to make
pavments using any source of funds that the mortgage insurer may haveavailable (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurey, any reinsurer, any
other entity, or any affiltate of any of the foregoing, may receive (directly or indirectly Y amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Moitgag: Insurance,
in cxchange for sharing or modtfying the morlgage insurcr's nisk, or reducing losses. [T guciagreement
provides that an affiliatc of Lender lakes a share of the insurer's risk in exchange for a shareofthe
premiums paid to the msurcr, the arrangement is olten termed "caplive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are
hereby assigned to and shall be paid to Lender.

If the Properiy 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property,af e restoration or repair is economically feasible and Lender's sccurity 1s not lessened.
During such rerairand restoration period. Lender shall have the right to hold such Miscellancous
Proceeds until Lender bas had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satsfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs ard-estoration in a single disbursement or in a series of progress payments as
the work is completed. Unless ar asreement 1s made in writing or Applicable Law requires interest to
be paid on such Miscellancous Proceeds. Lender shall not be required to pay Borrower-any interest or
camings on such Miscellaneous Proceed's. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the ivliscellaneous Proceeds shall be applied to the sums secured
by this Sceurily [nstrument, whether or wotthen due, with the excess, if any, paid lo Borrower. Such
Miscellancous Procceds shall be applied iiip< order provided for in Section 2.

In the event of a total taking, destruction, or loss 0 velue of the Property, the Miscellancous Proceeds
shall be applicd to the sums sceured by this Security Mistrument, whether or not then due, with the
exeess, if any, paid to Borrower.

[ the event of a partial taking, destruction, or loss in valug of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Securniy Instranent immediately before the
partial taking, destruction, or loss in value, unless Bosrower and Leader miherwise agree in writing,
the sums secured by this Sccurity [nstrument shall be reduced by the aincunt of the Miscellancous
Procecds multiphicd by the following fraction: (a) the total amount of the mnssecured immediately
before the partial taking, destruction, or loss n value divided by (b) the fair inarket valuc of the
Property immediatcly before the partial taking, destruction, or loss in value. Any bulance shall be paid
to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the faanarket
value of the Property immediately before (he partial taking, destruction, or loss in value is lzssthan the
amount of the sums sccured immedtiately before the partial (aking, destruction, or loss in valas, wnlcss
Borrower and Lender otherwise agree in wnting, the Miscellaneous Proceeds shall be applied te-the
sums sccured by this Sceurity Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
colleet and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Misccllaneous Proceeds or the party against whom Borrower has a right of
action int regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impéirrient of Lender’s interest m the Property or rights under this Sccurity Instrument. The
proceeds of any’award or claim (or damages that are attnbutable to the impairment of Lender's interest
in the Property are herchy assigned and shall be paid to Lender.

All Miscellancous Procters that are not applied to restoration or repair of the Property shall be applied
in the order provided forin Scetion 2.

12. Borrower Not Released: rorbearance By Lender Not a Waiver. Extension of the

time for pavment or modification of amortization of the sums secured by this Sceurity Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or anv Successurs i [nterest of Borrower. Lender shall not be required to
commience proceedings against any Successo: i Interest of Borrower or to refuse to extend time

for pavment or otherwise modify amortization of fie.sums secured by this Sceurity instrument by
rcason of any demand made by the original Borrcywver or anv Successors in Interest of Borrower.
Any forbcarance by Lender in excreising any right o remedy including, without limitation, Lender's
acceptance of pavments {from third persons, cntittes or fuocessors in Interest of Borrower or n
amounts less than the amount then due, shall not be a waiveroor preclude the exercise of any night or
remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall ue j¢int and several. However,

any Borrower who co-signs this Secunity Instrument but does not execule to2 Note (a "co-signer™):

(a) is co-signing this Security [nstrument only to mortgage, grant and conveythe co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personaily ¢uligated to pay the
sums securcd by this Security Instrument; and (c) agrees that Lender and any otter Berrower can
agree to extend, modify, lorbear or make any accommodations with regard (o the terins of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations under this Security [nstrument in writing, and 1s approved by Lender, slial!
obtain all of Borrower's rights and bencfits under this Security [nstrument. Borrower shall not be
rclcased from Borrower's obligations and hability under this Sccurity Instrument unless Lender agrees
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to such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees [or services performed i connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurty Instrument, ncluding, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to anv other fees, the absence of express authority in this Secunty Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[l the Loan s subject to a law which scts maximum loan charges, and that law is finally interpreted

so that the‘intercst or other loan charges collected or to be collected in connection with the Loait
exceed the pf’ﬂ]li[lCd limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the shiarge to the permittcd limit; and (b) any sums already collected from Borrower which
exceeded pertiitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the pimeirai owed under the Note or by making a direct payment to Bomrower. If a refund
reduces principal, the rearction will be treated as a partial prepavment without any prepavment
charge (whether or not ¢ prepayment charge is provided for under the Notc). Borrower's acceptance
of any such refund made oy dirnct payment (o Borrower will constitute a waiver of any nght of action
Borrower might have arising on? ¢ such overcharge.

15. Notices. All notices given by [Sorrawer or Lender in connection with this Security Instrument
must be in writing. Any notice to Borcosver m connection with this Security Instrument shall be
deemed to have been given to Borrower-whica ntailed by first class mail or when actually delivered

lo Borrower's notice address if sent by othei reeans, Notice to any ong Borrower shall constitute
notice to ali Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has des.gnated a substitute notice address by notice (o
Lender. Borrower shall promptly notify Lender of Bormwer's change of address. If Lender specifies
a procedure for reporting Borrower's change of address| th<r Borrower shall only report a change of
address through that specified procedure. There may be orlv.ore designated notice address under this
Security Instrument at any one time. Any notice to Lender shall oe given by delivering it or by mailing
it bv first class mail to Lender's address stated herein unless Lénder Mas designated another address
by notice to Borrower. Any notice in connection with this Security !nstroient shall not be deemed to
have been given to Lender until actually received by Lender. If any neiis vequired by this Security
Instrument is also required under Applicable Law, the Applicable Law reqriresaent will satisfy the
corresponding requirement under this Securitv Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity fastoiment shall be
governed by federal law and the law of the jurisdiction in which the Property is localed. All nghts and
obligations contained 1n this Sccurity Instrument arc subject to any requirements and limiatons of
Applicable Law. Applicable Law might explicitlv or implicitly allow the parties to agree vy esniract
or it might be silent, but such silence shall not be construed as a prolubition against agreement by
contract. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts with
Applicable Law, such conflict shall nol afTect other provisions of this Sccurity Instrument or the Note
which can be given elfect without the conllicting provision.
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As used m this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular.shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take anv action. -

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Intcrest in the Property” means anv legal or beneficial interest in the Property, including, but not
limited to, those bencficial interests transferred m a bond for deed. contract for deed, installment sales
contract o1 escrow agreement, the intent of which is the transfer of title bv Borrower at a future date to
a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (of if Borrower is
not a natural pedson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendormay require immediate payment in full of all sums secured by this Sccurity
Instrument. However; this option shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender exercises this option Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
I3 within which Borrower must pay: all sums secured by this Security Instrument. If Borrower (ails to
pay these sums prior to the expiration of his period, Lender may invoke any remedics permitted by
this Security Instrument without further notizeor demand on Borrower.

19. Borrower's Right to Reinstate After Aczeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any lime
prior to the carliest of: (a) five days before sale of thz P.eperty pursuant to Scetion 22 of this Security
Instrument; (b} such other period as Apphcable Law migh specily for the termination of Borrower's
right 1o reinstate; or {c) cntry of a judgment enforcing this"Secveity Instrument. Those conditions

are that Borrower: (a) pavs Lender all sums which then would te due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defav'tf any other covenants or
agreements; (¢) payvs all expenscs mcurred in enforcing this Securit Instzument, including, but

not limtted to, reasonable attorneys’ fees, property inspection and valuation fecs, and other [ces
incurred for the purpose of protecting Lender's interest in the Property and <ighis under this Secunty
Instrument; and {d) takcs such action as Lender mav reasonablv require to assarethat Lender's interest
in the Property and rights under this Sccunty [nstrument, and Borrower's obligation to pay the sums
secured by this Secunty Instrument, shall continue unchanged unless as othenwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums ana expedises in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) céitified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an ‘nstitution
whose deposils arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funifs
Transfer. Upon reinstatement bv Borrower, this Sccurity Instrument and obligations sceured hereby
shall reniain fullyv effective as if no acecleration had occurred. However, this right to reinstate shalt not
apply in the casc of acccleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice (o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Pavments duc under the Nole and this Security Instrument and performs other
morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Serviecr, the address 1o which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and. thercafter the Loan 1s serviced by a Loan Servicer other than the purchascr of the Note, the
mortgage toin servicing obligations to Borrower will remain with the Loan Scrvicer or be transferred
1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nar Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant oi the prember of a class) thal arises from the other party's actions pursuant to this
Sccunty Instrument or (nat alleges that the other party has breached any provision of, or any duty
owed by reason of, this 3ecuritv Instrument, until such Borrower or Lender has notified the other
party (with such notice giveni»'cimplance with the requirements of Section 13) of such alleged
breach and afforded the other party k<ieto a reasonable period after the giving of such notice to take
corrective action, Il Applicable Lave provides a time pertod which must elapse before certain action
can be taken, that time period will be decried (o be reasonable lor purposes of this paragraph. The
notice of acccleration and opportunity to curs given to Borrower pursuant to Section 22 and the nolice
ol acceleration given (o Borrower pursuant {0 Section 18 shall be decmed to satisfy the notice and
opportunity to take corrective aclion provisions ¢i this Section 2(),

21. Hazardous Substances. As uscd in thus Scciion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pctviants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, otlier fizmmable or toxic petrolcum

products, toxic pesticides and herbicides, volatile solvents, matorials contaming asbestos or
formaldehvde, and radicactive matenals; (b} "Environmental Law" rucans federal laws and laws of
the jurisdiction where the Property 1s located that relate to health, safety or environmental protection,
(c) "Environmenital Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmenial Condition” me2as 4’ condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of army: Hazardous
Substances, or threaten to releasc anv Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anvone else to do, anvthing aflfecting the Property (a) that is in violation ¢ any
Environmental Law, (b) which crecates an Environmental Condition, or (c) which, duc to ihe nresence,
usc, or releasc of a Hazardous Subsiance, creates a condition that adversely affects the value ef iz
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Preperty
ol small quantitics of Hazardous Substances that arc generallv recognized to be appropriate to normal
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residential uscs and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer producis). '

Borrower shall promptly give Lender written notice of (a) anv investigation, claim, demand, lawsuit

or other action by anv governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, anv spilling, lecaking, discharge, releasc or
threat of release of anv Hazardous Substance, and (¢) anv condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notificd by any governmental or regulatory authonty, or anv private party, that any removal or
other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
prompth~take all necessary remedial actions in accordance with Environmental Law. Nothing heremn
shall create sy obligation on Lender for an Environmental Cleanup.

Non-Uniforiiv Covenants. Borrower and Lender further covenant and agree as follqws:

22. Acceleration; Femedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's bigach of any covenant or agreement in this Security Instrument (but not
prior to acceleration unscr Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the defaulty () the action required to cure the default; (c} a date, not less than
30 days from the date the nouseas given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice sivai vurther inform Borrower of the right to reinstate after
acceleration and the right to assert in the féreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleratieicand foreclosure. If the default is not cured on
or before the date specified in the notice, Lenaer avits option may require immediate payment in
full of all sums secured by this Security Instrumet riithout further demand and may foreclose
this Security Instrument by judicial proceeding. Lerder shall be entitled to collect aff expenses
incurred in pursuing the remedies provided in this Secdon 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security fastrument, Lender shall release this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender mnav charge Borrower a fee for
releasing this Sccurity [nstrument, but only if the fee 1s paid to a third perty for services rendered and
the charging of the fee is permitted under Applicable Law. ,

24. Waiver of Homestead. In accordance with [llinois law, the Borrower heicov releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lends? with
evidence of the insurance coverage required by Bomrower's agreement with Lender, Lenderipay
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collaterat. This
insurancc may, but nced not, protect Borrower's interests. The coverage that Lender purchases tay
not pav any claim that Borrower makes or any claim that s made against Borrower n connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with cvidence that Borrower has obtamed imsurance as required by Borrower’s and Lender's
agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including intcrest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance mayv be added to Borrower's total outstandmg balance or obligation. The
costs of the msurance may be more than the cost of insurance Borrower may be able to' obtain on its
oW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrow{r
Omar Cortes - Seal
mm-‘—*ﬂ-
Alma Ventura - Seal

Acknowledgment
State of Illinois
County of Cock

This instrument was acknowledged before me ov l%@%ﬁi&ﬁby Omar
Corics, married to Alma Venlura. '
p Dq 004 Q k_/{

Wotary Public

CHERi A NORWAY
QFFICIAL SEAL

g NOLES Pubilie, 1810 6f IHinois

Ny Commiseion Expitos
wavambar 08,2018

L - PN S

Cher, A N0rusn “

(Print Name)

My commission cxpires: l Lh % - [8
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Acknowledgment
State of 1llinos
County of Cook

This instrument was acknowledged before me on MLA%SL@QL& bv Alma

Ventura, marricd to Omar Cortes.

ofary Public

Oere B MDA

(Print-Name)
My commission expires: \\‘ % ""\ E)

Loan Origination Organization: BMO Harris Bank N.A, Loan Originator; Roberto Yancz

CHERI A NORWAY

2 OFFICIAL SEAL
Notary Pubtic, State of lllinois

My Commission Expires

November08, 2018

NMLS 1D: 401052 NMLS ID: 1614461
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LEGAL DESCRIPTION

LOT 42 (EXCEPT THE WEST 20 FEET THEREOF), LOT 43 AND THE WEST 3 EEET OF LOT 44 IN
BLOCK 1, IN CLARKDALE, IN THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 35, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS i

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 2018 West 81st Place, Chicago, IL 60652
PIN# 19-35-116-059-0C05

(&a\bwu SUTUTAN i(:..
RECORDER OF DEEDS
RECORDER OF DEED



