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MIN: 1006468-0000019017-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe:ioras are defined in Sections 3, 10, 12, 17,
19 and 21. Centain rules regarding the usage of words used in this document are &lea pravided in Section 15.

{A) “Security Instrument” means this document, which is daled August 10, 2017, tegether wilh all Riders to
this docurnent. )

{B) "Bomower”is ELSA L CARDONA, A MARRIED WOMAN.

Borrower is the morigagor under this Security Instrumant.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporalion that is acting solefy as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, lel. (858} 679-MERS.

{[} "Lender” is Peoples Home Equily Inc., A Tennessee Corporation,
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Lender is a Corporation, organized and existing
under the laws of Tennessee.

Lendar's address is 5206 Maryland Way, Suite 100, Brantwood, TN 37027

(E) "Note" means the promissory nole signed by Borrower and dated August 10, 2018. The Note states that
Borrower owes Lender TWO HUNDRED SIXTEEN THOUSAND FIFTEEN AND NO/QQ* ** ¥ anvarvaneaaases
R R LR R R R R R R E R R R E RS E R E R R EEREFEET NS N RARE S R AR R A S NS AR SRS} Dﬂ"afS{U.S. $216|01500 )
plus interest. Borrower has promised lo pay this debt in regular Periodic Payments and o pay the debt in full not later
than September 71,3048,
(F) “Property”mezns the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan” meahs hs-debt evidenced by the Note, plus interest, fate charges due under the Note, and all sums due
under this Security Instrarent, plus inferest.
(H) "Riders" means ai 2idsis (o this Security Instrument that are exscuted by Borrower. The following Riders are to
be executed by Borrower [cirac’chox as epplicable):

[ Adjustable Rate Rider ! Condominium Rider ] Planned Unit Development Rider

[x) Other(s) [specify]

Fixed Interest Rate Rider

(1) "Applicable Law" means all conlralling aopl cabla federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the efert 4f law) as well as all applicable final, non-appealable judicisl
opinions.

(J) "Community Association Dues, Fees, and Assesstmonts” meansalldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condaminfuns-2szaciation, hameowners association or similar organization.
(K) “Elactronic Funds Transfar" means any transfer of funds other than a transaction originated by check, draft, of
similar paper Instrument, which is initiated through an elactronic tariinel, felephonic instrument, computer, or magnetic
tape o0 as to arder, instruct, or authorize a financial institution to debit o7 credit an account. Such term includes, bt is not
limited to, peint-of-sale transfers, automalted teller machine fransaclions tansfers initiated by lelephone, wire transfers,
and automated clearinghouse fransfers.

{L) "Escrow liems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, seltlerment, award of deznages, or proceeds paid by any third
party {other than ingurance proceeds paid under the coverages described In Sectica &' for; (i} damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property, {iii) coveyance in lieu of condemnation;
ar {iv) misrepresentations of, ar amissions as to, the value and/or condition of the Property:

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ¢r deiault on, the Loan,

(0) "Periadic Payment” means tha regularly scheduled amount due for (i) principal and inteies’ urder the Nole, plus
(i) any amounts under Secfion 3 of this Security Instrument.

(P) “RESPA" means the Real Estats Setiement Procedures Act {12 U.5.C. §2601 at seq.) and its implemsnting regulation,
Regulation X {12 C.F.R, Part 1024}, as they might be amended from time to ime, or any additional or succassor legis/ation
or regulation that govems (he same subject matter, As used in this Secutity instrument, "RESPA’ refers fo all requirements
and restrictions that are imposed in ragard to a “federally related mortgage loan” even if the Loan does not qualify as a
*federally related mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designes.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bomower's obligations under the Nole and/or this Sacurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlenslons and modifica-
tions of the Note; and (ii) the performance of Barrower's covenants and agreements under this Security Instrument and
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the Nate, For this purpase, Borrawer does hereby mortgage, grant and convey to MERS (solely as nominge for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook .

[Typa of Racording Jurisdiction] {Nama of Recording Jurisdiclion];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 15.27-109-004-0000 "

which currently has the address of “7235 Erika Dr, Broadview,
[Steee] [Cily]
llincis 60155 {*Property Address");
[€ip Code]

TOGETHER WITH all the improvemants now or hzr<after erecled on the property, and all easemeants, appurtenances,
and fixtures now or hereafter 2 part of the property. All rep'acemenis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted Ly Borrower in this Security Instrument, but, if necessary
to comply with law of custom, MERS (as nominee for Lender ara Lender's successors and assigns) has the right: to
axercise any or all of those interests, including, but not Imited to, thei5at to foreclose and sell the Property; and to take
any action required af Lender including, but not limiled to, refeasing and ~zneeling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tha estate {iereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumberad exceplt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all Ziai<is and demands, subject to any
gncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniorm: covenants with limited
variatians by jurisdiction to conslitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Bomower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when 404 the principal
of, and interast on, the debt evidenced by the Note and late charges due under the Nole. Borower shall also pay funds
for Escrow (tems pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in
U.5. currency. However, if any check or other instrument received by Lender as payment under the Note or tis Security
instrument |3 retumned to Lender unpaid, Lender may require thal any or all subsaquent payments due under ihe Note
and this Securily Instrament be made in one or more of the following forms, as sslected by Lender: (a) tash; (b) money
order; (¢} certifled check, bank check, treasurer's chack or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity, or {d) Electronic Funds Transfer.

Payments are deemad received by Lendsr when received at the location designaled in the Note or at such other
location as may be designaled by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl
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any payment or partial payment insufficient lo bring the Loan current, without walver of any rights hereunder or prejudice
taits rights lo refuse such payment or parlial payments in the future, but Lender is not obligated to apply such payments
at the tima such payments are accepted, If each Periodic Payment is applied as of its schaduled dus date, than Lender
nead nat pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
tthe Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither apply such funds or
return them to Borrower. If not applied earlier, such funds wil be applied to the outstanding principal balance under the
Note immediataly prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
ghall reliave Borrower from making payments due under the Mote and this Security Insfrument of performing the covenants
and agreements secured by this Security Instrument.

2. Application of Paymepts or Proceeds. Except as otherwise described In this Section 2, all payments accapted
and applied by Lender shall ke applied in the following order of priority:

First, to the Mergage Insurance premiums to be paid by Lender lo the Secretary or the monthly charge by the Sec-
retary instead of the monthly morigage insurance premiums;

Second, 10 any (3%2§, spaciel assessments, leasehold payments or ground rents, and fire, flood and other hazard
Insurance premiums, 22 ruduired,

Third, to interesl dus uivwr the Nole;

Fourth, to amartization of ¢ vrincipal of the Note; and,

Flfth, to iate charges due urde. the Nole,

Any application of payments, wsurance proceeds, or Miscallaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, ‘or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {lhe "Fund") Lo provide for payment of amounts dus for: {a) taxes and assessments and
other items which can aftain priority over this Secwity Instrument as a flen or encumbrance on the Property; (b) leasehold
payments or ground rents on the Praperty, if any; (¢) pr eiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiurms, to be paid-uy Lender to the Secrelary or the monthly charge by the Secretary
instead of the manthly Mortgage Insurance premiums. These nams are called "Escrow ltems.” At origination or at any time
during the tenm of the Loan, Lender may require thal Commirsity Association Dues, Fees, and Assessments, if any, be
escrowad by Borrower, and such dues, fees and assessments %2 be an Escrow Item, Borrawer shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrcwarshall pay Lender the Funds for Escrow ltems unless
Lender waivas Borrower's obligation Lo pay the Funds for any or all Egcrow llems, Lender may waive Borrower's abligation
to pay to Lander Funds for any or all Escrow Items at any time. Any such tsiver may anly be in wriling. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts du for any Escrow llems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendar racelpts evidencing such payment within
such time period as Lender may requirs. Bamower's obligation to make such payrierits and to provide receipts shall for afl
purposes be desmed to be a covenant and agreement contained in this Security Insirurient, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated lo pay Escrow ltems directly, purs:ant to a waiver, and Borrower
failg to pay the amount due for an Escrow Hem, Lender may exercise its rights under Secion @ and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender r1ay 1 evoke the waiver as to
any or ail Escrow ltems at any tima by a nofice given in accordance with Section 14 and, upon suck r=vacalion, Bomower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to anply the Funds at
the time specifisd under RESPA, ahd {b) not to exceed the maximum amount a lender can require under SESPA, Lender
shall estimate the amount of Funds due on the basig of current data and reasonable estimales of expenditures of fulure
Escraw ltems or otharwise [n accordance with Applicabla Law,

The Funds shail bs held in an inslitulion whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an Institulion whose depasits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds g pay the Escrow ems na later than the time specified under RESFA. Lender shall nof charge Bomrower
far holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ems, unless Lender
pays Bomower interest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is
made in wiiting or Applicable Law requites interest ta be paid on the Funds, Lender shall not be required to pay Bomower
any interest or eamings on the Funds. Borrower and Lender can agree In writing, however, that interest shall be paid on
the Funds, Lender shall give lo Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS - Single Family — Fannie Mag/Freddie Mac UNIFORN INSTRUMENT  Form 3014 1701

Modified for FHA 9/2014 (HUD Handbook 4000.1)

Elie Mae, [nc. Page 4 of 12 ILEFHAI50L 0315
ILEDEDL (CLS)

QB/092018 11:29 AM PST




R il edens e s s 21822847055 Page: 6 of 17 e Ll

UNOFFICIAL COPY

LOAN #: 3071088

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
axcess funds in accordance with RESPA. Ifthere is a shortage of Funds held in ascrow, as defined under RESPA, Lender
shall notify Borrower a5 required by RESPA, and Borrower shell pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency In accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund lo Bomower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praperty which can attain priority over this Security Inslrument, leasehold payments or ground rents on the Property, if
any, and Community Associgtion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall paiiham in the manner provided in Section 3,

Borrower siiai-promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing tothe payment of the obligation secured by the lien in & manner acceptable to Lender, but only so
long as Borower is perieiming such agreement, (b) contests the lien in good faith by, or defends against enforcement
of the lien In, legal precesdags which in Lender's oplnion operate to prevent the enforcement of the lien while those
proceadings are pending, bt 24y until such proceedings are concluded; of (¢} secures from the holder of the Jien an
agreement satisfactory to Lendes s ubordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien wiiich can attain priority over this Security Instrument, Lender may give Borrower a nolice
identifying the lien. Within 10 days of (e ¢4is on which thal notice is given, Borrower shall satisfy the lien or take one or
mors of tha actions set forth abave in this Section 4,

5. Property Insurance. Borrower shell keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tenm "extended coverage,” and any other hazards including, but
not limited fo, earthquakes and floods, for which Lerdsr requires insurance. This insurance shall be maintained in the
amounts (including deductibie levels) and for the pcrods that Lender requires. What Lender raquires pursuant to the
preceding sentences can change during the term of the Loan. The insurance catrler providing the insurance shall be
chosen by Barrower subject to Lender's right to disapprove Bzitower’s choice, which right shall not be exercised unrea-
sonhably. Lendar may require Borrowar ta pay, in cannection win-ihis Loan, eilher: {a) a one-lime charge for flood zone
determination, certification and tracking services; or {b) a onedliin2 ciarge for flood zone delermination and certification
services and subsequent charges each time remappings or similar cpanges accur which reasonably might affect such
determination or certification. Barrower shall also be responsible for ith2-payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zon determination resulling from an objec-
tion by Borrower,

i Borrowsr fails lo maintain any of the coverages described above, Lencer may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender ts under ne obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Pamower, Borrower's aquily in
the Property, or the conlents of the Property, against any risk, hazard or liability and imight nrovide greater or lesser
coverage than was previously in effect. Borrower acknowledges thal lhe cost of the insurznce soverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrurieist. These amounts
shall bear interest af the Note rata from the date of disbursemen| and shall ba payable, with such intarest, upon notlca
from Lender to Borrawer requasting payment.

Allinsurance policles required by Lendar and renewals of such pelicles shall ba subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor a3 an additional
loss payee. Lender shall have the right ta hold the policies and renewal certificates. If Lander requires, Borrower shall
promptly give to Lender all receipts of paid pramiums and renewal notices. If Barrower obtaing any form of insurance
coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morlgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Barrower. Unless Lender and Borrower otherwlse agree In writing, any insurance pro-
ceeds, whether or not the underlying Insurance was required by Lender, shall b applied to restoration or repair of the
Propary, if the restoration or repalr is economically feasible and Lender's securlly Is not lessenad. During such repair
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and restoration period, Lender shall have the right to hold suich insurance proceeds until Lender has had an opportunity
to inspect such Property to ensura the work has been completed lo Lender's salisfaclion, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a sories of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intarast to be paid on such insurance proceeds, Lander shall not be required to pay Borrower any intarest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nof be paid out
of the insurance proceads and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument, whether or not then due, with the excess, if any, paid to Barower. Such insurance proceads shall
be applied in the order provided for in Section 2.

(f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Bomowe: does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, ther-Lender may negotiate and sellle the claim. The 30-day period will begin when the notice is given.
In either event, or i¥ Lender acquires the Properly under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrawer's rights to-ary insurance proceeds in an amount not to exceed the amounts unpaid under the Note or fvis
Sacurity Instrument, and {&) sy other of Borrowar’s rights {other than the right to any refund of uneamed premiums paid
by Borrower) under &l insuranné palicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceads either to repair of restore the Proparty or to pay amounts unpaid
urider the Note or this Secwrity Isatument, whather or not then due.

6. Occupancy. Borrower shall dcouny, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Inetrument and shall continue to occupy the Praperty as Borrower’s principal
residence for at leasl ane year after the dalc of uecupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless exténuating circumstances exist which are beyond Borrower's control.

7. Preservatlon, Maintenance and Pratection of the Property; inspactions. Borrower shall not destroy, damage
or impair the Praperty, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Prop-
erly in order to prevent the Properlyr from deteriorating or ¢acroaging in value due to its condition. Unless it is determined
pursuant to Section 5 that repair of restoration is not econemizally feasible, Barrower shall promptly repalr the Property
if damaged to avold further detarioration or damage. If insuravce or condemnation proceeds are paid In connectian with
damage to the Property, Borrower shall be responsible for repairirg 2« restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repaivs and restoration in a single payment or in a series
of progress payments as the work is compleled. if the insurance or condrination proceeds are not sufficiant to repair or
restore the Property, Barrower is not relieved of Bormower's obligation for the Com oletion of such repair or restoration.

If condemnation proceeds are paid in connection with lhe taking of the pn.:pevh.r Lander shall apply such proceeds lo
the raduction of the indebtedness under the Note and this Security Instrument, fi'si'o.any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not exierd or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable antries upon and inspections of the Propeny. If it has reasonable causs,
Lender may inspect the interior of the improvemanis on the Properly. Lender shall give Borrover notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrawer shall be in default if, durlng the Loan applicalior process, Borrowsr or
any persons or entities acting at the direction of Borrower or with Borower's knowledge or consent gaue materially false,
misleading, ar inaccurale information or statemants to Lender (or failed to provide Lender with material.wiformation) In
connection with the Loan. Material representations include, but are not limited to, representations concerning Borower's
oscuparcy of the Properly as Bomower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security fnstrument. If (a) Borrower
fails to petform the covenants and agreements contalned in this Security Instrurment, (i) there is a legal proceeding
that might significantly affect Lender’s intetest in the Property and/for rights under this Security Instrument (such as a
praceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of & lien which may attain priority over
this Securily Inslrument or to enforce laws or regulations), or (c) Borrower has abandoned the Propery, then Lender may
do and pay for whatever is reasonable or appropriata to prolecl Lender's interest in the Property and rights undsr this
Securily Instrument, including protecting andior assessing the value of the Property, and securing andior repairing the
Properly. Lender's actions can include, but are hot limited to: (2) paying any sums secured by a lien which has priarity

(LL{NOISE — Single Family - Fannie Mag/Freddle Mac UNIFORM INSTRUMENT  Form 3014 11
Modified for FHA 942014 {HUD Handbook 4000.1)

Elke Mag, nc. Page 6 of 12 ILEFHAISDL 0915
ILEDEDL (CLS)
0BI09/Z018 11:29 AM PST




-.:1822847055 Page: 8 of 17.-

UNOFFICIAL COPY

LOAN #: 3071088

gver this Security Instrument; (b) appearing in court, and {c} paying reasonable atlorneys' fees to protect ils interest
in the Properly andfor rights under this Security instrument, including its secured posilion in a bankruptcy proceeding.
Sacuring the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities tumed on or off, Although Lender may take action under this Section 8, Lender does not have la do so
and is not under any duty or obligation 1o da 0. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Seclion 9.

Any amounts disbursed by Lender under 1his Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast at the Mot rate from the date of dishursement and shall be pay-
abls, with such interest, upon notics from Lender to Borrower raquesting payment.

If this Security Instrument is an a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
hot surrender the biosehold astate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the &xyress written consent of Lender, alter or amend the ground lease. If Batrower acquires fee title to the
Property, ihe leasetoland the fee title shall not merge unless Lender agrees ta the merger in writing.

10, Assignment o7 Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damagad, sich Miscelaneous Fraceeds shall be applied to restoration or repair of tha Property, if
the restoration of repair is econcinizally feasile and Lendar's security is not lessened. Dutring such repair and rastoration
period, Lender shall have the rightio hold such Miscellaneous Procesds until Lender has had an appaoriunily to inspect such
Property to ensure the work has been comip'cled to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in & single disbursement orin a series of progress payments as the
work is completed. Unless an agreement is inade in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required ‘o pav Borrower any interest or earnings an such Miscellaneous Proceeds.
If the restoration or repair is not aconomically feasitie £r “ender’s security would be lessened, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security i strument, whether or nol then due, with the excess, if any, paid fo
Borrower, Such Miscellaneous Proceeds shell be applied 1 the arder pravided for in Seclion 2.

(n the avent of a total taking, destruction, or loss in valus-of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or nel Hien due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructian, ar loss in value of faz Property in which the fair market value of the Prop-
erty immediately before the patial taking, destruction, or loss in valuz i aqual to or greater than the amount of the sums

sacured by this Security Instrument immediately before the partial takin’;, destruction, or loss in value, unless Bormower
and Lender othenwise agree in writing, the sums secured by this Securiiy Inst ament shall be reduced by the amount of the
Miscellaneous Proceeds mulliplied by the following fraction: (a) the tatat amount <t the sums securad immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value o the Properly immediately before the
partial taking, destruction, or less in value. Any balance shall be paid to Borrower.

n tha event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of #1e surns secured immediately
before the partial taking, destruction, orloss In value, unless Borrawer and Lender otherwise (gret in writing, the Miscel-
. laneaus Procesds shall be applied 1o the sums secured by this Security Instrument whether or ngt Yie sums are then due.

If the Property is abandoned by Borrower, orif, after nofice by Lender to Borrower that the Oppesing-Party (as defined
in the next sentenca) offers to make an award to ssttle a ¢laim for damages, Borrower fails to respond 13-l endar within
30 days after the dale the notice is given, Lender is autharized to collect and apply the Miscellansous Piaceeds either to
restoration or repair of the Property or 1o Lhe sums sacurad by this Security Instrument, whether or not then due. "Oppos-
ing Party" means the third party that owes Bomower Miscellanaous Procaeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall ba in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of tha Property or othar material imgpainmant of Lender’s interest in the Property ar righls under this
Security Instrument. Borrower ¢an cure such a default and, If acceleration has occurred, reinslate as provided In Section
18, by causing the action or proceeding to be dismissed wilh a ruling that, in Lender's judgment, pracludes farfelture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are altributable to the impairment of Lender’s interest in the Propery
are hereby asslgned and shall be paid to Lender.
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All Miscellaneous Proceeds that are nat applied Lo restoration or repalr of the Property shell be applied In the order
provided for in Section 2,

11, Borrower Not Released; Forhearance By Lender Not a Waiver. Dxtension of the time for payment or modiflca-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ar any Successor In
Interest of Borrower shall nol operate to releass the liability of Bormrower or any Successars in Intarest of Borrower. Lender
shall not be required to commencs proceedings against any Successor in Interest of Borrower or to refuse o extend lime
for payment or otherwise modify amortizafion of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or any Successors in {nterest of Borrower. Any forbearance by Lender in exercising any
fight or remedy including, without limitation, Lender's acceptance of payments from third persons, enlities or Successors
in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver of or praclude the exercise of
any right or remedy.

12. Joint and Jeveral Liability; Co-signers; Successors and Assigns Bound. Borrawer covenants and agrees
that Borrower's ‘obiigations and liability shall be joint and several. However, any Borrower who co-gigns this Security
Instrument but does rot execute the Note (a “ca-signer”): {a) is co-signing this Securlty instrument only to mortgage,
grant and convey the cu-signer's inlerest in the Property under the terms of this Securlty Instrument; (k) is not person-
ally obligated to pay the surws secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, foroaar or make any accommodations with regard to the terme of this Security Instrument
or the Nota without the co-signer's consant.

Subject to the provisions of Gection 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Sacurily Instrument in wrilng, =i is approved by Lender, shall ohtain all of Borrower’s rights and benefits
under this Security Instrument, Borrower sha!! ot be released from Borrower’s obligations and liability under this Securily
[nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrumert
shal} bind (except as provided in Section 19) aid Lenefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrcwe fzes for services performed in connection with Barrower’s defaul,
for the purpose of pratecting Lender's interest in Lhe Froperty and rights under this Security Instrument, incluging, but not
limited to, aliorneys’ feas, property inspection and valuatic’ fevs, Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly pranibiled by this Security Instrument or by Applicable Law.

{f the Loan is subject to a law which sefs maximum loan clziges, and that law i3 finally interpreted so thal the interest
or alher loan charges collected or ta ba collected in connection with the Loan exceed the permitted limiis, then: {a) any
such laan charge shall be reduced by the amaunt necessary toreduca K¢ charge to the permitted limit, and (b} any sums
already collected from Borrower which exceeded permitted limils will be-iefunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower. I a refund
raduces principal, the reduction will be frealad as a partial prepayment with ric-¢canges In the due date or in the monthly
paymant amount unless the Note holder agrees in writing to these changes. Bolrutser's acceptance of any such refund
made by diract payment to Borrower will constilule a waiver of any right of action Barrower might have arising out of
such ovarcharge.

14. Notices. All notices given by Borrowsr or Lender in connection wilh this Securlty-nstniment must be in writing.
Any notlce to Barrower in conneclion with this Security Instrument shall be deemed to have been ¢g'ven to Barrower when
mailed by first class mail or when actually delivered lo Barrower's natice address if sent by otnernizans, Natice to any
are Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires offervise. The notice
address shall be the Praperty Address unless Borrower has designated a substitute notice address Ly natice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifiss a procedure for reporting
Borrowar’s changa of address, then Borrower shall anly report a change of addrass (hrough (hat specified procedure.
There may he only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail lo Lander's address stated heteln unless Lender has
designated anolher address by nolice to Borrower. Any hotice in connection with this Security Instrument shall not be
deemed to have been given lo Lander until actually recelved by Lender. if any natice required by this Securily Instrument
is atso required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirament under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the Faw of the jurisdiction in which the Property is located. All rights and obligalions contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties fo agree by contract or It might be silent, but such silence shall not be construed as a prohibition agalnst
agreement by contract, (n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicabla Law, such conflict shall nat affect other provisions of this Security Tnstrument or the Note which can be given
effect without The confiicting provision, :

As used in this Sacurity Instrument. {a} words of the masculine gender shall mean and include corresponding neuler
words or words of the feminine gender; (b} words In the singutar shall mean and Include the plural and vice versa; and
{c) the word "may" gives sole discretion withoul any obligation to take any action.

16. Borrower's Copy. Borrower shall be given ane copy of the Nole and of this Security (nslrument.

17. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Seclion 17, "Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred In a bend far deed, confract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of t!ia by Borrower at a future dale to 2 purchaser,

(F all or any pavt of the Praperty or any Interest In the Property is sold or transferred {or if Borrower is not a nalural
person and a beneiciat interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immedlate paypunt in full of ail sums secured by this Securily Instrument. However, this option shall not be
exercised by Lender if sucr erercise is prohibited by Applicabls Law.

If Lender exarcises this-optiun, Lender shall glve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from tha date the notice is glven in accordance with Section 14 within which Borrower must pay
all sums secured by this Securiiy Instrument. If Bomower fails to pay these sums prior to the expiration of this period,
Lender may invoka any remedies pe:mitad by this Security Instrument without further notice or demand on Borrower.

168. Barrower's Right to Reinstate Afto-Accsleration. If Borrower mests certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Thase conditions are thal Borrower: {a} pays Lender all sums which then would
be due under this Security Instrurnent and thé: Mate as if no acceleration had occurred; {b) cures any default of any
other covanants or agreements; {(c) pays all expenswsincurred in enforcing this Security Instrument, incfuding, bul not
limited to, reasonable attorneys' fees, property inspaction and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights uncer this Security Instrument; and (d) takes such action as
Lender may reasanably require to assure that Lender's interest in the Property and rights under this Security instru-
ment, and Borrower's obligation to pay the sums secured by s Security Instrument, shall continue unchanged unless
as otherwige provided under Applicable Law. However, Lender i i) required to reinstate if: (f) Lender has acceptad
relnstatement after the commencement of foreclosure proceedings vinhin two years immadiately preceding tha com-
mencement of a current foreclosure proceedings; (i) reinstatement will zieclude foreclosure on different grounds in the
future, or {ili} relnstatement will adversely affect the pricrity of the lien crea‘ed iy this Security Instrument. Lender may
require that Borrower pay such reinslatement sums and axpenses in one or e/ of the following forms, as seiected by
Lender: {a) cash; (b} monsy order; {c} cedified chack, bank check, treasurer’s civack or cashier's check, provided any
such check is drawn upon an instilution whose deposits are insured by a federal azancy, instrumentalily or entily; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrowar, this Security Instrument 22d obligations secured hereby
shatl remain fully effective as if no acceleration had occurred. However, this right to reinztate shall not apply in the case
of acceleration under Section 17.

19, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partialinterest it the Note {together
with this Security Instrument} can be sold one or more times without prior notice lo Borrower, A'swe might resull in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Nate 25 this Security
{nstrument and performs other mortgage loan servicing cbligations under the Note, this Security Inslrumert, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given wiitien notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
wilh 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Nole purchaser unléss otherwise provided by he
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance raimburses lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is nol a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Barrowar entitiad to enforce any agreement between Lender and the Secretary, unless
explicily authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatie soivents, materials con-
taining asbeslos or formaldehyde, and radicactive materlals; (b) “Environmental Law” means faderal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) *Environmental
Clsanup” includes any response aclion, remed|al action, or removal action, as defined in Environmental Law, and (d) an
“Environmental Condition” means a condltion that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, ar release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly, Borrower shall not do, nor allow anyone else
te do, anything affzcting the Praperty (@) that is In violation of any Environmental Law, (b} which creates an Environ-
mantal Condition, or{c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affacts tha valie of the Property. The preceding two sentences shail not apply to the presence, use, or storage
on the Property of smal quantities of Hazardous Substances thal are generally recognized to be appropriate to normal
rasidantial uses and to rramicnance of the Property (including, but not limitad 1o, hazardous substances in consumer
products),

Borrower shall promptly give: L ander written notice of (@) any investigation, claim, demand, lawsuit or ather action by
any governmental or regulatory ayency or private party invelving the Property and any Hazardous Substance or Erviron-
mental Law of which Borrower has aiturd tnowledge, (b) any Environmental Candition, inciuding but not limited 1o, any
spilllng, leaking, discharge, release orthieat of ralease of any Hazardous Substance, and (¢) any condltion caused by the
presence, use or releasa of a Hazardous Suastance which adversely affects the value of the Property. If Borrawer learns,
oris nolified by any govemmental or regulatory «utk.ority, or any private party, that any removal or other remedialion of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompliy take all necessary remedial actions in
accordance with Environmental Law. Nothing herein unaii create any obligation on Lender for an Environmental Cleahup.

22. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulaticns-issued by the Secrelary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if.

{i) Borrower defauits by failing ta pay in full any maonthly sement required by this Security Instrument prior to or
o the due date of the next monthly payment, or

{ii Borrower defaults by failing, for a period of thirty days, to perfomiany ather obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval, Lender shall, if permiited by applicable law {including Section 341(dj of the

Gam-S8t. Germaln Depository Institulions Act of 1882, 12 U.5.C. 1701}-3(d)) ard with the pricr approval of the Sec-

ratary, require immadiate payment In full of all sums secured by this Security Irnsteiment jf:

{i) Allor part of lhe Property, or a beneficial interest in a trust owning all or part of th= Property, is sold or otherwise
transferred {other than by devise or descent), and

(i) The Property is not occupled by the purchaser or grantee as his or her pringipal retiden ze, or the purchaser or
grantec does so occupy the Property bul his or her credit has nol heen approved in accorfaeca with the require-
ments of the Secretary.

{c) NoWaiver. If ciccumstances oceur that would permit Lander to raquire immadiate payment in fL¥, kot Lender does
nat require such payments, Lender does nol waive its rights with respect fo subsaquent avents,
{d) Regqulations of HUD Secretary. In many circumstances regulations tasued by the Secretary will limit Lender’s
righis, in the case of payment defaulls, to require immediale payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secratary,
(e) Morigage Not Insured. Bomrower agrees that if this Security Insteument and the Nole are nat determined to be
eligible for insurance under the National Housing Act withit 80 days from the date hereol, Lander may, at its option,
require immediale payment in full of all sims secured by this Securily Instrument. A writlen statement of any authorized
agenl of the Secretary dated subsequent to 60 days from the dale hereof, declining ta insure this Security Instrument
and the Nate, shall be deemed conclusive proof of such ineligibility. Notwithstanding the faregoing, this option may
not be exercized by Lander when the unavailability of insurance is solaly dus to Lendst’s failure to remit a mortgage
insurance premium to the Secretary,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

23. Assignment of Rents. Barrower unconditionally assigns and transfers to Lender all the renls and revenues of
the Property. Borrowsr authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property ko pay the rents to Lander or Lender’s agents. However, prior to Lender's notics o Barrower of
Borrower's breach of any covenant or agreement in the Securily Instrument, Sorrower shall collect and receive all rents
and revenues of the Properly as trustee for the benefit of Lender and Borrawer. This assignment of rents constitules an
absolute assignment and not an assignment for additional security only.

If Lender gives notica of breach to Bormower: (a) all rents recelved by Borrawer shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sumes secured by the Security Instrument; (b) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant,

Botrower has ot executed any prior assignment of the rents and has nof and will not perform any acl that would
prevent Lender {roivy exercising its rights under this Seclion 23.

Lender shall net bz required to enter upon, take control of or maintaln the Property before or after giving notice of
breach to Bortower. Hewaver, Lender or & judicially appointed recelver may do so at any time there is a breach. Any
application of rents shail norcure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shail-terninale when the debt secured by the Security Instrurment is paid in full.

24. Acceleration; Remediss. Lender shall give notice to Borrower prior to accelaration following Borrower's
breach of any covenant or agrsement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides o'h=rwise). The natice shall specify: (a) the default; {b} the action required
to cure the default; (c} a date, not Jess than-30 days from the dats the notice is given to Borrower, by which the
default must he cured; and {d) that failu.e to ¢cure the default on or bafore the date specified in the notice may
result in acceleration of the sums secured Ly ‘his Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further incorm Borrowar of the right to reinstate after acceleration and the
Hght to assett in the foreclosure proceeding the rion-existence of a default or any other defense of Borraower
to accaleration and foreclosure. If the default is not cured on or before the date specified in the natice, Lender
at its option may require immediate payment in full of ! sums secured by this Security Instrument without
further demand and may foreclose this Security Instrume:t-by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies proviZe< in this Saction 24, including, but not limited to,
reasonable attomeys' fees and costs of title evidence.

If tha Lender's Interast in this Security Instrument is held by the 2zcretary and the Secretary requires Immadi-
ate payment In full under Saction 22, the Secretary may invoke the nonjuraicial pawer of sale provided in the Single
Family Maortgage Foreclosura Act of 1994 ("Act"){121J.5.C. 3751 et seq.) L reyuesting a foreclosure commissioner
designated undes the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing In the
preceding sentence shall deprive the Secretary of any rights otherwise avaitzols to a Lender under this Section
24 or applicable law.

25, Release. Upon payment of ail sums secured by this Security Inslrumant, Lerd2r shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for (eleasing this Security
Instrument, but only if the fee is paid to a third party for eervices rendered and the charging of lieieais permitted under
Applicable Law.

26. Waiver of Homestead, In accordance with [linois law, the Borrower hersby releasas and wavas 2l ights under
and by virtue of the lllincis homestead axamption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Bomower's agraemant with Lender, Lender may purchase insurarce al Borrower's expense fo protect
Lender's inlerests in Borrower’s collateral, This insurance may, but need not, protect Borrower's Interests. The coverage
that Lender purchases may not pay any clalim that Borrower makes or any claim thal is made agalnst Borrower in connec-
tion with the collateral. Borrower may later ¢cancel any insurance purchased by Lender, but only after providing Lender with
avidence that Borrower has oblained Insurance as raguirad by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, Including interest and any other
charges Lender may impose in connection with the placament of the insurance, until the effective date of the cancallation
or expiration of lhe insurance. The ¢osts of the insurance may be added o Bomower's tolal outstanding balance or obliga-
tion. The casls of the insurance may be more than the cost of insurance Borower may be able to obtain on is own.
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HY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
(nstrument and in any Rider executed by Borrower and recorded with It

_ Carthra (Seal)

DATE

ELSA L CARDON

State of ILLINOIS
County of COOK

#lio)(8 o

The foregoing ins? urient was acknowledged hefore me this _
by ELSA L CARDONA (na o of person acknowledged).

{Title or Rank)

(Signatura of Peyfl‘aking knowledgement)

TARY PUBLIC,
v COMMSSION

{Serial Number, if any}

Lender: Peoples Home Equity Inc., A Tennessee Corporation

NMLS ID: 83271
Loan Orlginator: Brian Thomas Cochran

NMLS iD: 249428
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Exhibit A - Legal Description

Lot 34 in Terry A. Kaye's Baverly Park First Addition, being a Subdivision of part of the North
1/2 of the Northwest 1/4 of Section 27, Township 39 North, Range 12, East of the Third
Principal Meridian, according to Plat thereof Regisiered in the Cffice of the Registrar

of Titles of Cook County, tllinois, on August 24, 1956, as Document Number 1691417.

Permanei* [ndax Number: 15-27-109-004-0000

Cka: 2236 Erika Urive, Broadview, lllinois 80155
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of August, 2018 and |s incorporaied
into and shall be deemed to amend and supplemént the Mortgage (the “Security Instrument”) of the same date glven by
the undersigned (the "Borrower") to secure Borrower’s Note to Peoples Home Equity Inc., A Tennessee Corporation

{the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

2236 Erika Dr
Broadview, IL 6015F

Fixed Interest Rate Riasr COVENANT. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lengerfurther cavenant and agree that DEFINITION (€ ) of the Security Instrument |s
deleted and replaced by the foliovang:

{ E ). “Note™ means the pronissory note signed by Borrower and daled August 10, 20186,
The Note states that Borrower owes Leras: TWO HUNDRED SIXTEEN THOUSAND FIFTEEN AND NO/100* ™
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Dollars (.S, $216,015.00 ) plusinterast at the rate of §.125 %. Borrawer has promised o pay
this debtin reqular Periodic Payments and to pay tine deht In full not later than September 1, 2048.

BY SIGNING BELOW, Borower acceplts and agrees to 'ne tarms and covenants conlained in this Fixed Interest Rate
Rider.

Eloa Z. Cardera = 8'//0/;2 ___{8eal)

ELSA L CARDONA DATE

IL - Fixed inleresl Rale Rider

Ellie Mae, [nc. LIRRCONRLY 0815
ILIRRCONRLUY (CLS}

08/09/2018 11,20 AM PST
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIOMS.

RIDER TO MORTSAGE BY AND DETWEEN THE

Elsa L Cardona a matried woman

(THE "MORTGAGOR{S)")
AND
Peoples Home Equity ") (THE “LENDER")

The Mortgagor is executing simultanecusly herew.th that certain morigage, clated

August 10, 2018

{the "Security Instrument”} ta secure a loan (the "Loan”) made by

Peoples Home Equity ) {The "LENDER")

In the amount of $ 216,015 to the Moctgagor, evidenced by a nate (the “NOTE") of even dale
herewith. It is expected that the Loan wilt be purchased or securitized by the Iiliriois Housit g Development
Authority (the "Anthotity"). It is a condition of the making of the Loan that the Mostgagom exeqnte this
Rider. In consideration of the respective covenants of the parties contained in the Security Inst-ament, and
for other good and valuable consideration, the receipt, adequacy and sufficiency of wiuth are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. Therights and cbligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

HO-00E.1
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Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authorily, as applicable, may, at any time and without prior
nolice, accelerate all payments due under the Security Instrumenl and Note, and exercise any
other remedy allowed by law for breach of the Security Instrmment or Nete, if (8) the
Mortgagor sells, rents or falls to oecupy the property described i the Security Instrument as
his or her permanent and primary residence; or (b) the statements made by the Mortgagor
in the Affidavit of Buyer (linois Housing Development Authority Form MP-6A) are not
true, complete and correct, or the Mortgagor fails to abide by the agreements contained in
the Affidavit of Buyer; or (c) the Lender or the Authorily finds any statement contained in
that Affidavit to be untrue. The Mortgagor understands that the agreements and statements
ot fact contained in the Affidavit of Buyer are necessary conditions for the granting of the

Lozia

The provisior.s of, this Rider shall apply and be effective only at such times aa the Authority
securitizes yoi loan or is the holder of the Security Instrument and the Note, ot is in the
process of securit’zir g ot purchasing the Security Instrument and the Note. If the Authority
doea not securitize or purchase the Secutity Instrment and the Nete, or if the Authority sells
or otherwise transfers tive Seeurity Instrument and the Note to another individual or entity,
the provisions of this Ridesshall no longer apply or be efleclive, and this Rider shall be
detached from the Security Insiipnenl.

MORTGAGOR(S)

laa £ Coprdoma

Elsa' (- ordona

ILLINOIS HOUSING HO-008.1
DEVELOPMENT AUTHORITY
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