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pEFNITIONS & /71 4’45’7

Words used in multiple sections of this document ard detined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the msage of words used in this document ar¢
also provided in Scetion 16,

(A) "Security Instrument" means this document, which is dated Ju]y 30, 2018
together with all Riders to this document. .
(B) "Borrower"is Daniel L. Gerding and Clare M. Gerding. rusband and wife

Borrower is the mortgagor uader this Security Instrumcent,

(C) "MERS" is Mortgage Clectronic Registration Systems, Tng. MERS is a separate corporation that i3
acting solcly as a nomince for Lender and Lender's succecssors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, ML 48501-2026. tel. {(88%) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroif. Mi  48226-1906

(E) "Note"means the prommissory note signed by Borrower and dated July 30. 2018

The Note states that Borrower owes Lender F1ve Hundred Sixty Three Thousand

Eight Hundred anc 0G/10C Dollars
(US. § 563.800.00. ) plus interest. Borrower has promised to pay this debt in regular Penodic
Payments.and to pay the debt in full not later than August 1, 2048

(F) "Proyecty” means the property that 1s described below under the heading “Transfer of Rights in the
Property.” .

(G) "Loan" xizorsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notz, wnd all sums due under this Security Instcument, plus interest.

(H)y "Riders" mcang all’ 2iders to this Security Instrument that are cxecuted by Borrower. The following
Riders are to be exgeued by Borrower [check box as applicable|:

XX Adjustable Rate Rider ;j] Condominium Rider [ Second Home Rider
Balloon Rider L Planned Unit Development Rider ] 1-4 Family Rider
[ VA Rider I Biwee tly Payment Rider XXl Other(s) [specify]

Legal Attached

(D "Applicable Law" means all contronipiapplicable tederal, state and local statutes, regulations,
ordinances and administrative rales and orders (thai-have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees. and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prope(ry /oy a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of {uids, other than a transaction aniginated by
cheek, draft, or similar paper instrument, which is initiated figough an clectronic terminal, telephonic
instrument. computer, or magnetic tape so a3 to order. instruct, or ajuthonize a financial istitution to debit
or credit an account. Such term includes, but 1s nor limited to, poiat-pi-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire transter(, “=nd automated clearinghouse
transfers,

(L) "Escrow Items" mcans those items that arc described in Section 3.

(M) "Miscellaneous Proceeds' mcans any compensation, settlement. award of dariages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in section 5) for; (1)
damage to. or destruction of, the Property: (i) condemnation or other taking of all'or i part of the
Property; (iii) conveyance in licu of condemnation; or (iv} rsreprescatations of. or omisaicis as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or'detiglt on,
the Loan,

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sceurnity Instrument.

(P) "RESPA" means the Real Tstate Setdement Procedures Act (12 U.S.C. Scction 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time to
time, or any additicnal or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” gven if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrumceat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures fo Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borower does hereby mortgage, grant and
vonvey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MELRS. the following described property located i the

Coun ty [Type of Recording Jurisdiction]
of COOk . [Name of Recording Jurisdiction]:

SEE EXHIZIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TG COVENANTS OF RECORD.

Parcel 11D Number: 04-25-30G-008-0000 which currently has the address of
1631 Sunset Ridge Rd [Street]
Glenview [Ciegyditinois 60025-2207  zip Code]

("Property Address”):

TOGETHER WITH all the mnprovements now or herentter cricted on the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the properv. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing is reforred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Tnstrument, but, if necessary o comply with luw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the ritht: o exercisc any
or all of those interests, including, but not limited to, the right to foreclose and sell thePropenty; and to
take any action required of Lender including. but not limited to, releasing and canceling’this Security
Instrument.

BORROWER COVENANTS that Borrower 15 lawtully seiscd of the estate hereby conveyed unid has
the right to mortgage, grant and convey the Property and thar the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against 2l
clatms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform
covenants with timited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. interest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltoms
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pursuant to Scction 3. Payments duc under the Note and this Sceunty Instrument shall be made in U.S,
currency. However, if any check or other instrurment recsived by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insrrument be made in one ot more of the following forms, as
sclected by Lender: (a) cash: (b) moncy order: (¢) certificd check, bank cheek, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment it the payment or partial payments are insutficient to
bring th{\Loan current. Lender may accept any payment or partial payment insufticicnt to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments‘in.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I8 oach Periodic Payment is applied as of its scheduied due date, then Lender need not pay
interest on usapried funds. Lender may hold such unapplied funds until Borrower imakes payment to bring
the Loan current. M 3orrower does not do so within a reasonable period of time. Lender shall either apply
such funds or retur'thzmto Borrower. I not applied carlier, such funds will be applied to the owtstanding
principal balance under/tlie Note immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the fydur: against Lender shall relieve Borrower from making payments due under
the Note and this Security Insitpinent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments vr-rroceeds. Except as otherwisc described in this Scctign 2, alli
pavments accepted and applied by LendCrsiall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due undcrabe Note: (¢) mmounts due under Section 3, Such payiments
shall be applied to cach Periodic Payment in‘the aeder in which it became due. Any remaining amounts
shall be applied first to late charges, second te aty other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for(a selinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due. the payment’'may.bhe applied to the delinquent payment and
the latc charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received
trom Borrower to the repayment of the Periodic Payments if. and to the extent that, each payment can be
paid in full. To the extent that any excess cxists after the payment is appiied to the full payment of onc or
more Feriodic Payments, such cxcess may be applied to any late charges'dwe, Voluntary prepavments shall
be applied first to any prepayment charges and then as deseribed in the Nowe.

Any application of payments, insurance.proceeds, or Miscellaneous Prosczds o principal due under
the Note shall not cxtend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 4f amounts due
for: (1) taxes and assessments and other items which can attain priority over this Security4nsguiment as 4
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, AT uny; (c)
premiums for any and ull insurance required by Lender under Section 37 and (d) Mortgage-iniurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc ¢alled "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Associatton Ducs, Fees, and Asscssmeats. if any, be cscrowed by Borrower, and such ducs, fecs and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid vinder this Section. Borrower shall pay Lender the Funds for Lscrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may onlv be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems tor which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Rorrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items direetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
acvordance with Scction 15 and. upon such revocation, Borrower shall pay to Lender all TFunds, and m
such ameunts, that are then required under this Section 3.

Yend'r may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds“at the time speciticd under RESPA, and (b) not to cxceed the maximum ameunt a lender can
require uncer .AESPA. Lender shall estimate the amount ot Funds duc on the basis of current data and
reasonable cstimiies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall“b: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity éincluding Lender, if Lender is an institution whose deposits are s¢ insured) or in
anv Federal Home Loan Banp'. b.ender shall apply the Funds te pay the Escrow [tems no later than the time
specified under RESPA. Lenacr'shall not churge Borrower for holding and applying the Funds, annually
analyzing the escrow accountt, or vinify'ng the Escrow Itemns, unless Lender pays Borrower interest on the
Funds and Applicable Law permits tepdes to make such a charge. Unless an agreement is made in writing
or Applicable Law requires mnterest to u¢ rail on the Funds, Lender shall not be required to pay Borrower
any interesl or garnings on the Funds, Bowoder and Lender can agree in writing, however, that nterest
shall be paid on the Funds. Lender shall give to Becower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held m escrow( as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. Af there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as<coutred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i aceordance with RESPA, but in no morg than 12
monthly pavments. If there is a deticiency of Funds held in estiow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (_ender the smount necessary to make
up the deficiency in accordance with RESPA, but tn no more than 12 medthiy, payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Ycnder shall promptly refund
to Borrower any Funds held by Lender. '

4, Charges: Liens, Borrower shall pay all taxes, assessments, charges, Jres, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument. leascivld payments or
ground rents on the Preperty. if any. and Community Association Dues, Tees, and Asscssimonte, if any. To
the ¢xtent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Seetion 3.

Borrower shall promptly discharge any lien which has priority over ihis Sccurity [nstripant unless
Borrower: (a) agrees in writing to the payinent of the obligation secured by the lien in a manneragcgptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lica in goud faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
arc concluded: or (¢) sccurcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one’ot
mere of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting scrvice used by Lender in connection with this Loan.

&. Property Insurance, Bormower shall keep the improveinents now C‘(ibfll]lo or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited i, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right £ d'sapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require Borrower to pay. in councetion with this Loan. cither: {(a) a onc-timg charge for tlood zonc
determination certification and tracking scrvices: or (b) a cne-time charge tor flood zone deterrmmation
and certification services and subsequent charges each time remappings or similar changes oceur which
rcasonably might' afest such determination or certification. Borrower shall also be responsible for the
pavment of any fecs imposed by the Federal Emerg,cncy Management Agency in connection with the
review of any flood zone 2¢termination resulting from an objection by Borrower.

If Borrower fails to maniain any of the coverages desenibed above, Lender may obtain insurance
coverage, at Lender's option »id Borrower's expense. Lender 18 under no obligation to purchase any
particular type or amount of coveruge. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gécs or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraned Joverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any. cmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by tlis Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal) be payable, with such wterest, upon notice from
Lender to Borrower regucsting payment.

All insurance policies required by Lender and renewsis #f such policies shali be subjeet to Lender's
right to disapprove such policies, shall include a standard wiorigage clawvse, and shall name Lender as
mortgagee andfor as an additional loss payce. Lender shall havdthe mizht to hold the policies and rencwal
certificates. It Lender requires, Borrower shall promptly give to Led der ull receipts of paid premiums and
renewal notices. If Borrower obtains any form ot insurance coverage, rototherwise required by Lender,
for damage to. or destruction of, the Property. such policy shall include s standard mortgage ¢lause and
shall name Lender as mortgagee and/ot as an additional loss payee.

In the cvent of loss, Borrower shali give prompt notice to the insurance carrizi and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrowei-otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited bz Lender. shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily igzsible and
Lender's security is not lessened. Dauring such repair and restoration period, Lender shall have! e night 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o onduie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
rcquircs interest to be paid on such insurance proceeds. Leader shall not be required to pay Borrower any
intcrest or carnings on such progeeds. Fees tor public adjusters, or other third partics, rctained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. It Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Sccurity Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowery under all insurance policies covering the Property, nsofar as such rights arc applicable to the
coverige of the Property. Lender may use the insurance proceeds cither to repair or restore the Propetty or
to pay amsunts unpaid under the Note or this Sceurity [nstrument, whether or not then duc,

6. Occupoaey, Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence within 20 days after the exccution of this Sceurity Instrument and shall continue to occupy the
Property as Berrewed's principal residence for at least one year after the date of occupancy, uniess Lender
othcrwise agrees in“writing, which consent. shall not be unrcasonably withheld. or unless extenuating
circumstances exist whicare beyond Borrower's control.

7. Preservation, Maircenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tne” Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from defciiorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thut wralc or restoration is not economically feasible, Borower shall
promptly repair the Property of damaged o avoid furlher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repails #ad restoration in a single payment or in a serics of
progress payments as the work is completed. H the insuiapic or condernnation proceeds are not sufficient
to repair or restore the Property. Borrower s not relicvedof Borrower's obligation for the complction of
such repair or restoration.

Lender or ifs agent may make reasonable cntrics upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiits on the Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection speeitving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, Zaring the Loan application
process, Borrower or any persons or catitics acting at the direction of Bediowsr or with Borrower's
knowledge or consent gave materially talse, misleading, or inaccurate information, {ristatements to Lender
(or failed to provide Lender with material information) in conncction with thsLoan. Material
representations include, but are not limited to, representations concerning Borrower's, ocinrancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Tnterest in the Property and Rights Under this Security lnatzament. Tf
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni; @5 there
15 a legal proceeding that might significamly affcct Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy. probate, for condemmation or forfeiture, for
enforcement of a lien which may attain prionty over this Sceurity Instrument or to enforce laws or
regulations), or (c) Borrowcr has abandoncd the Property, then Lender may de and pay for whatever is
rcasonable or appropriate to protcet Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Sceurity lostrument, including
its sceured position i 2 banl«mptw proceeding, Securing the Property includes, but is not limited to,
cntermg the Property to make repairs, change locks. replace or board up doors and windows. drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may sake action under this Section 9, Lender does not have to do so and 1s not
undcr any duty or obligation to do so. It is agreed that Leader incurs no liability for not taking any or all
actions authorized under this Scction 9., '

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shail bear interest at the Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borcower requesting

pavmcm
If Zais Security Instrument is o a lcaschold. Borrower shall comply with all the provisions of the

lease.” [T Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agieesdo the merger in writing,

10. \I artasee Insurance. If Lender rcqmred Mortgage Insurance as a condition of making the Loan.
Borrower shali poy the premiums required to maintain the Mortgage Insurance in effect. It, for any rcason,
the Mortgage Insurarce coverage required by Lender ceases o be available [rom the mortgage insurer that
previously provided<suell insurance and Borrower was required to make separately designated payments
toward the premiums” for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢quivelzut to the Mortgage Insurance previously m effeet, at a cost substantially
equivalent to the cost to Borrovar of the Mortgage Insurance previeusly in effect, from an alternate
mortgage insurer selected by dendes Tf substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverags crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable foss rescinenin licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwnhstandmg the fact thacine Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require 1055
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii-breames available. is obtained, and Lender requires
scparately desngnattd payments toward the premiums (o Mortgage Insurance, If Lender required Mortgage
Insurance as a ¢ondition ot making the Loan and BorrovCrewas required to make separately designated
pavments toward the premiums for Mortgage Insurance, ‘Betraaver shall pay the premiums required to
maintain Mortgage [nsurance in ctfect. or to provide a now'cfundable loss rescrve, until Lender's
requiremnent for Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by  Applicable Law. Nothing in this
Section 10 aftects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchases tae Note) for certain losses it
may incur if Berrower docs not repay the Loan as agreed. Borrower is<not’a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may
enter into agreements with other parties that share or modify their risk, or reduce losses These agreements
are on ferms and conditions that are satisfactory to the mortgage msurer and the other party for partics) to
these agreements, These agreements may require the mortgage insurer 0 make paymcnts psing any source
of funds that the mortgage insurer may have available (which may include funds obtained front Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer. any réinsarer,
any other cntity, or any affiliale of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage lnsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. It such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk n exchange for a share of the
premums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receivea
refund of any Mertgage Insurance premivims that were unearned at the time of such cancellation or
termination. '

1t. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until L<nGzr has had an opportunity to tnspect such Property to ensure the work has been completed to
Lender's sazisfaction, provided that such inspection shall be undertaken premptly. Lender may pay for the
repairs and <ustoration in @ single disbursement or in a scrics of progress payments as the work is
completed. Usiets an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proezcds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellancous Preeecda, It the restoration or repair is not cconomically feasible or Lender's sceurity would
be lessened, the Miscel’aneous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due./viih the oxeess. if any. paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided £ in Section 2.

In the cvent of a tota! tiking, destruction. or loss in value of the Property, the Miscellancous
Procecds shall be applied to tht sums-secured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, drstiction, or loss in value of the Property in which the fair market
value of the Property immediately betoienlie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccusedov this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Sceurity Instrument shall be niduc:d by the amount of the Misceilancous Proceceds
multiplicd by the following fraction: (a) the total-asuount of the sums sccured immediately before the
partial taking, destruction, or loss in value diviced” by (b) the faic market valuc of the Property
immediately before the partial taking, destruction, or lassan/value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1 vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, desfruction, or loss in value 18 less than the
amount of the sums sccurcd immediately before the partial t2ling, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procieds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then gue,

If the Property is abandoned by Borrower, or if. afier notice by lender to Borrower that the
Opposing Party {as defined in the next sentenee) offers to make an award #5 soitle a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meuiis the third party
that owes Borrower Miscellangous Proceeds or the party against whom Berrower has a rigat.of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Gcgon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment (f Lender's
intercst in the Property or rights under this Security Instrument. Borrower ¢an cure such a defaul( ard. if
acceleration has occurred. reinstate as provided in Scetion 19, by causing the action or procecding to be
dismissed with a rulmg that, in Lender's judgment, precludes forfeiture of the Property or other material
imparrment of Lender's interest in the Properly or nghts under this Seeunity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intercst in the Property
arc hereby assigned and shall be paid to Lendcr.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instruinent granted by Lender
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to Borrower or anv Successor in Interest of Borrower shall not operate to release the ligbility of Borrower |
or any Suecessors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and hability shall be joint and several. However, any Berrower who
co-signs_this Sceurity Instrument but docs not exccute the Note {a "co-signer”): (a) is co-signing this
Securify Ipstrument only to mortgage. grant and convey the co-signer’s interest in the Property under the
terms of s Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumeint; and (¢) agrees that Lender and any other Borrower can agree to extend. medify, forbear or
make any aesorfimedations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's censent

Subjeet to he mrovisions of Scetion 18, any Sucecssor in Interest of Borrower who assumes
Borrower's obligatiunsavder this Sceurity Instrument tn writing, and is approved by Lender, shall obtain
all of Borrewer's rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and lictility under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants ana-zgroements of this Security Instrument shall bind (except as provided in
Scetion 20) 2nd benefit the sucCessorsand assigns of Lender.

14, Loan Charpes, Lender inay charge Borrower fees for services perfonned in conncction with
Borrower's default, for the purpose ol protecting Lender's interest in the Property and rights under this
Security Instrument, meluding, but not irtrd to. attorngeys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence of cxg-ess authority in this Security Instrument to ¢harge a specific
fee to Borrower shall not be construed as o prehibition on the charging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Sceurity tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximamiloan charges, and that law is tinally incrpreted so
that the interest or other loan charges collected or to UcCollected in connection with the Loan exceed the
permitted limits, then: {a) any such lean charge shall be'reduced by the amount necessary to reduce the
charge to the penmitted limit; and (b) any swins already collesics from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: i€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any pizpayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprance of any such refund made by
direct payinent 1o Borrower will constitute a waiver of any right of action Ramewer might have arising out
of such overcharpe.

15. Notices. All notices given by Borrower or Lender in connection with this Sceunity Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrusent shall be deemed to
have been given to Borrower when mailed by first class mail or when actally delivered to Borrower's
notice address if sent by other means. Notice o any one Borrower shall constitute notice<o-cli-Borrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Berrower's change of address. If Lender specifies a procedure for reporting Botvowver's
change of address, then Borrower shall only report a change ot address through that specified procedure,
There may be only one designated notice address under this Security Instrument zt any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed te have been given to Lender until actuaily
received by Lender. H any notice required by this Security Tnstrnnent s also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Construction. This Sccurity Instrumcat shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sceurity Instrument or the Note conflicts with Applicablc
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cifect without the conflicting provision.

As used in this Sccurity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versz; and (¢) the word "inay” gives sole discretion without any obligation to
take amy action,

17, Berrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. “frausfer of the Property or a Beneficial Taterest in Borrower. As uscd in this Scetion 18,
“Interest in the Troperty” means any legal or beneficial interest in the Property, including, but net limited
to. those bendticiulinterests transferred i a bond for deed, contract for deed, wstalliment sales contract or
gscrow agreement, thieintent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part ¢4 the Property or any Interest in the Propenty is sold or transferred (or if Borrower
15 not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may~tequire immediate payment in full of all sums sccured by this Security
Instrument, However, this wpdaea shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrewer must pay all sures seewred by this Security Instrument. If Borrower fails to pay
(hese sums prior 1o the expiration of this rériod. Lender may invoke any remedies permitied by this
Sceurity Instrument without further notice or demand.on Borrower,

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tie/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migii spuecity for the termination of Borrower's right
to reinstate: or (c) entry of 4 judgment enforcing this Securay Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due arder this Sceurity Instrument and the Note
as 1T no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
cxpenses incurred in enforcing this Sceurity Instrument. including, but not tunited to, reasonable attorneys’
tees, property inspeetion and valuation fees. and other fees incurred for 2o purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takeésiich action as Lender may
rcasonably roquire to assurc that Lender's interest n the Property and Gghts under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the tollowing forms, as scleted by Lender: (a)
cash; (b) moncy order; (¢) certified check, bank check, treasurcer's check or cashier's cued provided any
such check is drawn upon an institution whose deposits are msured by a tederal agency. instrumrentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Berrower, this Security Instrament and
obligations secured hereby shall remuin fully effective as it no aceeleration had oceurred. Howervrn this
right to reinstate shall not apply in the casc of accelcration under Scetion 18.

20. Salc of Note; Change of Loan Scrvicer; Notice of Gricvance. The Note or o partial intercst in
the Note (together with this Sceurity Instrument) ean be sold onc or more times without prior notive to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
onc or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan i3
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assuimed by the Note purchaser unless othenwise provided by the Note purchascr,

Neither Borrower nor Lender may commence, joim, or be jomed to any judicial action (as either an
individual liigam or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in comphance with the requirements ot Scetion 13) of such alleged breach and afforded the
other zarty hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable‘Law provides a time period which must elapse before certain action can be taken, that time
pericd will be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity o ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Scction 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of thia Section 20,

21. Hazardous Supstances. As used in this Scction 2Z1: {a) "Hazardous Substances” are those
substances defingd as toxie o1 Kazardous substances. pollutants, ot wastes by Environmental Law and the
following substances: gasoline, kerssone, other tlammable or toxie petroleurn products, toxic pesticides
and herbicides, volatile solvents, materials vontaining asbestos or formaldehyde, and radioactive materials:
{b) "Environmental Law" means federil biws and laws of the jurisdiction where the Property is Tocated that
refate to health, safety or environmental pratoction; (¢) "Lavironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition” mcans a condition that can cause,  comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse/disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substanccs, #osor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affeeting the Property 1a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, dv¢ to the presence. use. or relcase of a
Hazardous Substance. creates a condition that adversely affects the velusof the Property. The preceding
two scotences shall not apply to the presence. use. or siorage on thel Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to worzial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances'in ¢aasumer products),

Borrower shall promptly give Lender written notice of (a) any investigation. claimedemand, lawsuit
or other action by any governmental or regulatory ageney or private party involving tle Property and any
Hazardous Substance or Environmental Law of which Bormower has actual know!cdze ® (b) any
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, release ot ihreat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or relgae of a
Hazardous Substance which adversely affects the value of the Property. If Borrowcer learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Clcanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (@)
the default; (h) the action required to cure the defaull: (c) a dale, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec!osur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreelosure, If the default is not cured on or before the date specified in the notice, Lender at its -
option maly_renuire immediate payment in full of all sums secured by this Security Instrument
without further uemand and may foreclose this Security.Instrument by judicial proceeding, Lender
shall be entitled ‘o Collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limized to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon pavincat of all sums sceured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, Out dnly if the fee is paid to a third party for services rendered and the
charging of the fee i permitted undeeApplicable Law,

24. Waiver of Homestead. In accordarcewilh llinois law, the Borrower hereby releascs and waives
all nights under and by virtug of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insuriner, Unless Borrower provides Lender with cvidenge
of the msurance coverage required by Borrower's agreeinend waith Lender, Lender may purchase insurance
at Borrower's cxpensc to protect Lender's interests in Borrowr s collateral. This insurance may. but need
not, protcet Borrower's interests. The coverage that Lendiér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i ¢conpsstion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtaingd insurance as required by Borrower's and Lender's agrecment. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of thardnsurance, including interest
and any other charges Lender may impose in conncction with the placement i the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the instrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be matethan the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS

%6A('L) {13025.00 Pags 130f 15 lnit‘nls:m(_‘ Form 3014 1/04
q03408141924 0233 392 1315 I |||I| I||



1822812014 Page: 15 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtaingd in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

,;z;%‘“*/izfci;“z“*\ (73002018 (Seal)

Daniet . GF’P -Bomower

d

Clare M. Ger

(Seal)

Borrower

o {Seal) (Seal)
-barrower -Romrower
(Scal) ), (Scal)
-Borrower -Borrower
(Scal) ) (Seal)
-Bormrower -Borrower
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STATE OF ILLINOIS, COCk ) County ss:

1, L\ l.la wa Ma cm c"’ _ - a Notary Public in and for said county and
state do hereby certify that Daniel L. Gerding and Clare M. Gerding. husband and
wife

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrwzacnt as his/her/their free and voluntary act, for the uses and purposcs therein sct forth,

Gived under my hand and otficial seal. this 30th day of July, 2018

My Commission [Xpirss: Oﬁk\zug g ‘ %‘

Notary Public U‘u(a M M&?rm @eUC._-

LILIANA MARMELUC
Otficial Seal
Notary Public - State of Iliinois

My Commission Expires Aug 12, 2018 K

[T o

Loan origination organization Quicken Loans Irnc.
- NMLsS D 3030

Loan originator Matthew R Couture

NMLS ID 1399137
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MERS MIN: 100039034081419246 3408141924

Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Strect Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 36th dayof  July, 2018 | andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Szcurity Deed (the "Security Instrument”) of the same date given by the

undersigned ("Gorrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Quicken LoanzInc.

{"Lender") of the sanie date and covering the property described in the Security Instrument
and located at: 1€31 Sunset Ridge Rd
Glenview, IL 60025-2207
(Property Address)

THE NOTE PROVICES FCR.A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (WTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS FABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AMD MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements macde in the
Security Instrument, Borrower and Lender further covanznt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT C1ANGES. The Note provides for an
initial fixed interest rate of 4,375%. The Note-aiso provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CIiANGES.

{A) Change Dates. The initial fixed interest rate | wiil pay will chaigeto an adjustable
interest rate on the first day of AUQUST 2073, and the adjuctable interest rate |
will pay may change on that day every 12th month thereafter. The aate rowhich
my initial fixed interest rate changes to an adjuslable interest rate, and cact date on
which my adjustable interest rate could change, is called a "Change Date."

(B} The Index. Beginning with the first Change Date, my adjustable interest rat: will be
based on an Index. The "Index" is the average of interbank offered rates for
cne-year U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journaf. The most recent Index value available as of the
date 45 days before each Change Date is called the "Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero
for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® o Form 3187 6/01 {rev. 6/16)
Bankers SystemsTM VMP B VMP168R {1607).00
Wolters Kiuwer Financial Services
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if the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this
choice.

(C; Calcutation of Changes. Before each Change Date, the Note Holder will calculate my
raw interest rate by adding
[0, and One-Quarter
percentage points ( 7. 250%) {the "Margin") to the Current Index.
The Neig Holder will then round the result of this addition to the nearest one-eighth
of one periertage point (0.125%). Subject to the limits stated in Section 4(D)
below, this “olinded amount will be my new interest rate until the next Change Date.

The Note Holder wii then determine the amount of the monthty payment that would
be sufficient to repay tne unpaid principal that | am expected to owe at the Change
Date in full on the Matunty Date at my new interest rate in substantially equal
payments. The result orthis calculation will be the new amount of my monthly
payment.

{D) Limits on Interest Rate Changcs. The interest rate | am required to pay at the
first Change Date will not be greater {nat 6.375% or less than 2.375%.
Thereafter, my adjustable interest ratcesli-never be increased or decreased on any
single Change Date by more than two perceatage points from the rate of interest |
have been paying for the preceding 12 moritiis<My interest rate will never be
greater than 9.375 % or less than the Margi.

(E) Effective Date of Changes. My new interest rate will =ecome effective on each
Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until tne‘amount of my monthly
payment changes again.

(F) Notice of Changes. The Note Holder wilf deliver or mail to me a rotice of any
changes in my initial fixed interest rate to an adjustable interest ratr ‘and of any
changes in my adjustable interest rate hefore the effective date of any change. The
notice will include the amount of my monthly payment, any information iequred by
law to be given to me and also the title and telephone number of a person wicwill
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 {rev. 6/16)
Bankers Systems ™M vMP VMP168R (1607).00

Woiters Ki Financial Servi
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in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
w1 Borrower is sold or transferred) without Lender's prior written consent,
Lendsr may require immediate payment in full of all sums secured by this
Secuatynstrument. However, this option shall not be exercised by Lender

if suchl erercise is prohibited by Applicable Law.

If Lender exzréises this option, Lender shail give Barrower notice of
acceleration. *e notice shall provide a period of not less than 30 days
from the date the (iotice is given in accordance with Seclion 15 within
which Borrower must zay all sums secured by this Security Instrument. If

Borrower fails to pay thevesums prior to the expiration of this

period,

Lender may invoke any reinedies permitted by this Security Instrument

without further notice or dem.and.zn Borrower.

2. When Borrower's initial fixed interest v2te-changes to an adjustable interest rate
under the terms stated in Section A above, 'dniform Covenant 18 of the Security
Instrument described in Section B1 above sha!'then cease to be in effect, and the

provisions of Uniform Covenant 18 of the Securiv instrument shall
read as follows:

be amended to

Transfer of the Property or a Beneficial Interest in Betrower. As used in this
Section 18, "Interest in the Property” means any legzi maheneficial interest

in the Property, including, but net limited to, those bengficial interests
transferred in a bond for deed, contract for deed, installme:: sales contract

or escrow agreement, the intent of which is the transfer of title Ly

Borrower at a future date to a purchaser.

If all ar any part of the Property or any Interest in the Property is soic-or
transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not

exercise this option if; (@) Borrower causes to be submitted to

Lender

information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 {rev. 6/16)

Bankers SystemsTM VMP
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determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable te Lender,

To the extent permitied by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender also may require the transferee to sign an assumption agreement
wiat is acceptable to Lender.and that obligates the transferee te keep all the
promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security
Instruraent unless Lender releases Borrower in writing.

If Lender exzreises the option to require immediate payment in full, Lender
shall give Borrewer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance
with Section 15 witisinawhich Borrower must pay all sums secured by this
Security Instrument. [F-Seimwer fails to pay these sums prior to the
expiration of this period, érder may invoke any remedies permitted by this
Security Instrument without ‘urther.notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers Systems TM vMP VMP168R (1607).00

Wolters Kluwer Financial Services
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

’&"ﬂ%éﬂz—\ (7/20/2013 _ (Seal)
Daniel 1. Gerding— -Borrower

Q -Borrower

(MN/M % . (7/30/2018  (Seal)

(Seal)
Rorrower

(Seal’
-Borrower

{1 Refer to the attached Signature Addendum for_additional parties ard signatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOK-5ingle Family-Fannie
Mae Uniform fnstrument ® Form 3157 6/01 (rev. 6/16)
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EXHIBIT A - LEGAL DESCRIPTION

Tax |d Number{s}: 04 25-300-008-0000

Land situated in the Courity/of Cook in the State of IL

LOT 3 IN THE RESUBDIVISION O- L{YTS.11 TO 17 BOTH INCLUSIVE IN GLEN OAKS ACRES, A SUBDIVISION
INTHE WEST 1/2 OF THE WEST 1/270F SECTION 25, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as; 1631 Sunset Ridge i, Clenview, IL 60025-2207

THE PROPERTY ADORESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES

T
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