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REAL ESTATE MORTGAGE
THIS MORTGAGE is made this 26th day of June, 2018, hetween the Mortgagor, Pulse LUSA,

Tne., an Tllinois Corporation (herein “Borrower™), and the Mortgagee, Angel L Anger an [llinois Resident
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum Forty Five Thousand Dollars
($45,000.00), which indebtedness is evidenced by Borrower’s Promissory Note dated June 26th, 2018
(herein “Note”), providing for onc installment of interest and principal, with the balance of the
indebiedness, if not sooner paid, due and payable in June 26th, 20] 9,

TO “5FECURE 1o Lender (a) the repayment of the indebtedness evidenced by the Note, with
interest thereo, the payment of all other sums, with interest thercon, advanced in accordance herewith to
protect the security.af this Mortgage, and the performance of the Covenants and agreements ol Borrower
herein contained, and-(Fythe repayment of any future advances, with interest thereon, made to Bomower
hy Lender pursuanf to parzaraph 21 hercof (herein “Tuture Advances”), Borrower does hereby mortgage,
grant and convey to Lender e following described property located in the County of Cook, State of
itlinos.

Commonly known as: 1847 W Warner /ve Chicago, IHllinois (herein “Property Address™);
PIN.: 14-15-417-003-0000

TOGETHER with all the improvements dow or hereafter erected on the property, and all
casements, rights, appurtenances, rents royalties, minetzi «oil and gas rights and profits, Walcr, Water
rights, and water stock, and all fixtures now or hereafter attagied to the property, all of which, including
replacements and additions thereto, shall be decmed (o be andremain a part of the property covered by
this Mortgage; and all of the foregoing, together with said property are hercin referred to as the
“Property”.

Borrower covenants that Borrower is lawfully seised of the estatensresy conveyed and has the
right 1o mortgage, grant and Convey the Property, that the Property is unencurabered, and that Borrower
will Warrant and defend generally the title Lo the Property against all claims and ddmands, subject o any
declarations, casements or restrictions listed in s schedule of exceptions Lo coverage inany ttle insurance
policy insuring Lender's interest in the Property. Borrower and Lender covenant and agree ag'1ollows:

1. Payment of Principal and Interest. Barrower shall promptly pay when due the principal of and
interest on the indebtedness cvidenced by the Note, late charges as provided in the Note, and the principal
of and interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Borrower shall pay the real estate taxes on the Property and
shall maintain the insurance required hereunder in full force and cffeet by making payments dircetly to the
Cook County Collector and the insurance.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note shall be applied by Lender first in payment of interest payable on the Note, then Lo
principal of the Note, then to interest and principal on dny Future Advances.

Real Estate Morigage 1847 W Warner Ave Chicago 11, 60613 |
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4, Charges Liens. Borrower shall pay all taxes, assessments and other charges, fings and
impositions attributable to the Property which may attain a priority over this Mortgage, by Borrower
making payment, when due, directly to the payee thercof. Borrower shall promptly finish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priotity over
this Mortgage; provided, that Borrower Shall not be requircd to discharge any Such licn so long as
Borrower shall agree in Writing to the payment of the obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any
part thereof.

5, Hazard Insurance. Borrower shall keep the improvements new cxisting or hercafter erected on
the Property irsured against loss by tire, hazards included within the term “extended coverage”, and Such
other hazards as’y.e0der may require and in such amounts and for such period as Lender may require;
provided, that Lender-shail-not require that the amount of such coverage exceed that amount of coverage
required to pay "the Same szcured by this Mortgage.

All premiums on insurancespolicics shall be paid by Borrower making payment, when due,
directly to the insurance carrier ea previded under paragraph 2 hereof.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall
include a standard mortgage clause in favorof zad in form acceptable to Lender. Lender Shall have the
right to hold the policies and renewals thereol, and Barrower shall promptly furnish to lender al! rencwal
notices end ell receipts of paid premiums. In the event of loss, Borrower Shall give prompt notice to the
insurance carrier and Lender. Lender may make proof e toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wyiing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is cconomically feasible
and the Security of this Mortgage is not thereby impaired. If such restoration or repair is not cconomically
feasible or if the security of this Morigage would be impaired, the insdrance proceeds shall be applied to
the sums secured by Lhis Mortgage, with the excess, il any, paid to Borrowsr. 1i the Property is abandoned
by Borrower,.or if Borrower fails to respond to Lender Within 30 days from the date notice is mailed by
Lender to Borrower thal the insurance carrier offers to settle a claim for insurance-venefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restodation or repair of
the Property or to the sums Secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of prececds to
principal shall not extend or postpone the due date of the payment referred to in paragraph | hereof or
change the amount of such Payment. If under paragraph [8 hercof the Property is acquired by Lender, all
right, title and interest of Borrower in and to any insurance policies and in and to the procceds thereol
resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the extent of
the Sums Secured by this Mortgage immediately prior to Such sale or acquisition,

6. Preservation and Maintenance of Property. Borrower shall keep the Property in good repair and
shall not commit waste or permit impairment or deterioration of the Property.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially aflects
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Lender’s interest in the Property, including, but not limited to, eminent domain, insolvency, code
enforeements, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as
is necessary to protect Lender’s interest, including, but not limited to, disbursements ol reasonable
altorney's fees and entry upon the Property 10 make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, Shall
become additional indebtedness of Borrower Secured by this Mortgage. Unless Borrower and Lender
agree 1o other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting rayment thercof, and shall bear interest from the date of disbursement at the rate payable from
time Lo time en outstanding principal under the Note unless payment of interest at such rate would be
contrary Lo apyiichble law, in which event such amounts shall bear interest at the highest rate permissible
under applicablesday’, Nothing contained in this paragraph 7 shall require Lender to incur any expense or
Lake any action herewnqed:

8. Recording of Seedrity Instrument, cte. Borrower forthwith upon the exceution and delivery of
this Sccurity Instrument and therzafier, from time to time, will cause this Sccurity Instrument and any of
the other Loan Documents crealing 4 Tien or securily interest or evidencing the Licn hereof upon the
Property and cach instrument of furtlier pasurance to be liled, registered or recorded in such manner and in
such places as may be required by any presens or future law in order to publish notice of and to fully
protect and perfect the Lien or security intercit hereof upon, and the interest of Lender in, the Property.
Borrower will pay all laxes, filing, registration or 'recording fees, and all expenses incident to the
preparation, exceution, acknowledgment and/or recording of the Note, this Securily Instrument, the other
Loan Documents, any note, deed of trust or mortgage surplemental hereto, any other security instrument
with respect 1o the Property and any instrument of further assuiance, and any modification or amendment
of the foregoing documents, and all federal, state, county and_municipal laxes, duties, imposts,
assessments and charges arising out of or in conncction with the ¢xecution and delivery of this Security
Instrument, any deed of trust or mortgage supplemental hereto, any otigr $zcurity instrument with respect
to the Property or any instrument of further assurance, and any moditication or amendment of the
foregoing documents, except where prohibited by law so to do.

9. Right of Enlry. Upon reasonable notice to Borrower (which may be given (verb illy), Lender and
its agents shall have the right to enter and inspect the Property at all reasonable times.

10, Condemnation. The proceeds of any award or claim for damages, dirccl or conscauential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyarice in
licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of ¢ total taking of the Property, the proceeds shall be applicd to the sums secured by
this Mortgage, with the cxcess, if any, paid to Borrower. In the event of ¢ partial taking of the Property,
unless Borrower and Lender otherwise agree in Writing, there shall be applicd (o the sums secured by this
Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the Sums
secured by this Morlgage immediately prior to the date of king bears 1o the fair market value of the
Property immediately prior to the date of taking with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender
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Within 30 days alter the date such notice is mailed, Lender is authorized to collect and apply the proceeds,
at Lender’s option, cither to restoration or repair of the Property or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in Writing, any such application of proceeds to
principal shall not extend or postpone the due date of the payment referred to paragraph | hereof or
change the amount of such payment,

11. Borrower Note Released- Extension of the time for payment or modification o amortization
of the sums sceured by this Mortgage granted by Lender to any successor in interest of borrower shatt not
operate 10 release, in any manner, the lability of the original Borrower and Borrower's successors in
interest, Lander shall not be required 1o commence proceedings against such successor or refuse Lo extend
time for payricat or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand meds by the original Borrower and Borrower’s successors in interest.

12. Forbeardne: by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy hercunder, or otlierwise afforded by applicable law, Shall not be a waiver ol or preclude the
exercise of any such rigic or remedy. The procurement ol insurance the payment of taxces or other licns
charges by lender shall not bo-a Mvaiver of Lender's right o accelerate the maturity Of the indebtedness
secured by this Mortgage.

13. Remedies Cumulative. All remedies provided in this Mortgage are distinel and cumulative to
any other right or remedy under this Mortgageor afforded by law or equity, and may be exercised
Concurrently, independently or successively.

14. Successors and Assigns Bound; Captions. The covenants and agreements hercin contained
shall bind, and the rights hereunder shall inure to, the rsspective successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 17 hereof./1%c. captions and headings of the paragraphs
of this Mortgage are for convenience only and are noi to he-ased 1o interpret or defing the provisions
hereof.

13, Notice. Except for any notice required under applicable law ta o given in another manner, (a)
any notice o Borrower provided for in this Mortgage shall be given by maiiiing’such notice by certified
mail addressed to Borrower at the Property Address or such other address as Boirower may designate by
notice Lo Lender as provided herein, and any notice to Lender Shatl be given by (certified mail, retumn
receipt requested, to Lender’s address Stated herein or to such other address as Lenderznzy designate by
notice to Borrower as provided herein. Any notice provided {or in this Mortgage shall he decnied to have
been given to Borrower or Lender when given in the manner designated herein..

16. Governing Law; Severability. This Mortgage shall be governed by the law of the State of
Nlinois. in the event that any provision or clause of this Mortgage or the Nole conllicts with applicable
faw, such conflict shall not affect other provisions of this Morlgage or the Note which can be given citect
Without the conflicting provision, and to this end the provisions ol the Mortgage and the Note are
declared to be severable.

17. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of exceution or afier recordation hereof.

18. Transfer of the Property; Assumption. If all or any part of the Propertly or an interest therein is
sold or translerred by Borrower without Lender’s prior Written consent, excluding (a) the creation of a
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lien or encumbrance subordinate to this Mortgage, (b) the creation of a purchase money security interest
for household appliances, (¢) a transfer by devise, descent or by operation of law upon the death of a joint
tenant or (d) the grant of any leaschold interest of three years or less not containing an option W purchase,
Icnder may, at Lender's option, declare all the sums sceured by this Mortgage to he immediately due and
payable. ' ;

IT Lender exercises such option to aceelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower must pay the sums declared due. If Borrower fails to pay
such sumsprior 1o the expiration of such period, Lender may, without further notice or demand on
Borrower, inveie any remedies permitted by paragraph 18.

19. Acedinration; Remedies. Except as provided in paragraph 17 hereof upon Rorrower’s breach
of any covenant or egrvement of Borrower in this Mortgage, including the covenants o pay when due any
sums Secured by this Movgage, Lender prior to acceleration shall mail notice to Borrower as provided in
paragraph 14 hercof speeifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not
less than 30 days (rom-the dalé thesotice is mailed to Borrower, by which such breach must be cured; and
(4) that failurc 1o cure Such breach gt or before the date specified in the notice may result in acceleration
of the Sums Seemed by this Mortgage. fereclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tie fight.to reinstate after acceleration and the right to asseit in the
foreclosure proceeding the nonexistence of & cefault or any other defense of Borrower Lo acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender al Lender’s
option may declare all of Lthe sums secured by this Niorigage to he immediately due and payable without
further demand and may foreclose this Mortgage by indizial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, includiiag, but not limited to, reasonable auorneys’
fees, and costs of documentary cvidence, abstracts and title repats.

20. Borrower’s Right to Reinstate. Notwithstanding Lender’s geceleration of the sums sccured by
this Mortgage, Borrower shall have the right to have any proceedings begun. by Lender to enforee this
Mortgage discontinued at any time prior to entry of a judgment enforcing s Mortgage if: (a) Borrower
pays Lender all sums which would be then due under this Mortgage, the Notetaad notes securing Future
Advances, if any, had no acccleration occurred; (b) Borrower cures all breaches of @ny cther covenants or
agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable Zxrchses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Medigage and in
enforcing Lender’s remedics as provided in paragraph 18 hereol, including, but not fimited to; reasonable
atlorneys’ fees; and (d) Borrower takes such action as Lender may rcasonably require o assure that the
lien of this Mortgage, Lender’s interest in the Property and Borrower’s obligation Lo pay the sums secured
by this Mortgage shalt continue unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations sccured hereby shall remain in full foree and effect as if no acceleration had occurred.

21. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional sccurity
hereunder, Borrower hereby assigns to lender the rents of the Property, provided that Borrower shall, prior
lo acceleration under paragraph 18 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercol or abandonment of the Property, and at any time
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prior (o the cxpiration of any period of redemption following judicial sale, Lender, in person, by agent or
by judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or
the receiver Shall be applicd first o payment of the costs of management of the Property and collection of
rents, including, but not limited (o receiver’s fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable o account
only {or those rents actually received.

22. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this
Mortgage, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be
securcd by iie Mortgage when evidenced by promissory notes Stating that said notes are sceured hereby.
At no time shail she principal amount of the indebtedness Seeured by this Mortgage, not including sums
advanced i accordanee herewith to protect the seeurity of this Mortgage, exceed the original amount of
the note of $45,000.08.

23. Release. Upengayment of all sums secured by This Mortgage, Lender shall release this
Mortgage withoul charge to Barroveer. Borrower shall pay all costs of recordation, il any.

IN WITNESS WHEREOF, Bopfower hascyecuted this Mortgage.
PULSE USA IN
BY: /

STATE OF ILLINOIS )
)
COOK COUNTY )

I, the Undersigned, a Notary Public in and for said county and State, duo hereby certify that the
signatures printed above isfare personally known 1o me, Whose names are subscribied, o the forcgoing
instrument, appcared before me this day in person, and acknowledged that the)r signed 2id delivered the
Said instrument as their free and voluntary ant, for the uses and purposes therein Set foribs including the

Waiver of Flomestead,

¢ yor T 4

Given under my hand and official Scal, this 2 day of wn€ , 201%

My commission expires: Notary Public stamp “OFFIC AL' S' E A“J"‘“““ R
GREGORY |, SORRELL E

Notary Pubiic - Btatg of Hinei

My Commission Expireg Agyi -
% April 63 :
!meéggﬁ f

R

Pyeil 03,202\ Zegl el
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Office of the Cook County Clerk

Map Department Legal Description Records

P.I.N. Number: 14184170030000

The legal description cara{sibelow is prepared in a format used for official county record-keeping,
and can be used by the Cook County Recorder's Office to access their tract books.

If you need assistance interpreting this description, please obtain a copy of out instruction sheet “How
to Read a Legal Description Card”, available from the counter clerk or at our website
www.cookcountyeclerk.com

Please verify the Property Identification Number or PIN. (also known as the “Permanent Real Estate
Index Number). If this is not the item you requested, please notify the clerk.
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