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MORTGAGE

[MIN 1012094-0000010456-1 |
MERS PHONE #: 1-488-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are Cefined in Sections 3, 11, 18,
18, 20 and 21. Certaln rules regarding the usage of words used In this document are also providedin Section 18,

(A} “Security Instrument” means this document, which is dated  August 19, 2018, together with all
Riders to this document,

{B) “"Borrower” {s HOWARD KWEISSMAN, SINGLE MAN,

Borrower is the mortgagor under this Seourity %nﬁtru}nerxt.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ls a separate corporation that Is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the martgageo under this Security instrument,

ILLINOIS - Singla Family « Fannte Mae/Freddie Mag UNIFORM INSTRUMENT Farm 3014 1104 Initials: -
Elilo Mag, Ing. Paga tof 12 ILEDEDL 03§

ILEDEDL {CLS)
080872018 12:34 PM PST




1822955084 Page: 3 of 20

. UNOFFICIAL COPY

MERS s organized and exlsting under the laws of Dalawsre, and has an address and telephone number of P.O, Box
2028, Flint, M 48501-2026, tal, (888) 679-MERS,
() “Lender"is Flrst Midwest Bank,

Lenderls a State Bank, ' organized and existing under the laws of

lillnois, Lendar's addrass is 300 N, Hunt Club Rd, 2nd
Floor, Gurnee, Il 60031

(E} "Note" means the promissory note signed by Borrower and dated August 10, 2018. The Note
states that Borrower owes Lender TWO HUNDRED EIGHTY THOUSAND AND NOMOU* * s n 2 a v whknnwutnnn s n s

Bk kh kb v HE S R R R A AN IR R AR A R kN R AR A AR A AR E R R R A kAN QO”&R‘&(US $28000900
A 1 [

plus interest. Borrower has promised ta pay this debt in regutar Perlodic Payments and to pay the debt in full not ater
than September 1,242

(F) “Property” meaiis{i~ property that is described below under the heading “Transfer of Rights In the Proparty.”

(G) "Loan” means the debl avidenced by tha Note, plus interest, any prepayment charges and late charges due undsr
the Note, and all sums due unde! this Security Instrument, plus interest,

(H) "Riders” means all Riders-ic ths Securlty instrument that are executed by Borrower, The following Riders are to be
executed by Borrowet [check box aa zamiicable]:

Adjustable Rate Rider [ Cendominium Rider [ Second Home Rider
[ Balloon Rider Flanned Unit Development Rider {1 Other(s) [specify]
L] 1-4 Family Rider [.] Biweakly Payment Rider

O VA Rider

{) "Applicable Law" means afl contralling applicable fecaral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the sffect ¢flew) as well as all applicable final, non-appealable judicial
opitions.

{(J) "Community Association Duas, Fees, and Assessmens” rioans all duss, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium essociation, homeowners association or similar
crganization, . .

{K) “Electronic Funds Transfer” means any transfer of funds, other thiin atransaction originated hy check, draft, or
similar paper instrument, which is initiated through an elactronic terminal, tetannanic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to deblt or crecit an.account, Such term includas, butis
not limited fo, point-cof-sale tranafers, automated teller machine transactions, wecafers Initiated by talephone, wire
transfers, and automated clearinghouse transfers,

(L.} "Escrow Items” maans thosa ltems that are describad in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damaghs, ¢r proceeds pald by any
third party (other than insurance proceeds pald under the coverages described in Section 7} i (1)} damage to, or
dastruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ii-sonveyance in liey
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the-Pruperty,

{N) “Mortgage Insurance” means insuranca protecting L.ender against the nonpayment of, or defauiton, the Loan,
(O) “Periodic Payment” means the regularly scheduled amount due for i) principal and Interest under the Note, plus
(I} any amounts under Section 3 of this Sacurity Instrument.

(P} "RESPA" means the Real Estate Seltloment Procedures Act (12 U.8.C. §26801 et seq.) and ils implementing
regulation, Regulation X (12 C.ER, Part 1024), as they might be amended from time to time, or any additiona! or
successor leglslation or regulation that governs the same subject matter. As used In this Securlty Instrument, *RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not quallfy as a "faderally related mortgage loan” under RESPA, '

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Secutity Instrumant,
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TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrurment secures to LLender: (1) the repayrment of the Loan, 2nd 2l renewzls, extenslons and modifications
of the Note; and (il} the performance of Borrower's covenants and agreements under this Securlty Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and cenvey to MERS (solely as nomines for Lender and
Lender's successors and asslgns) and to the successors and asgigns of MERS, the following described property located
in the County {Type of Recording Juriacictlon] of Cook
[Name of Racording Jurisdiction]:
PARCEL 1:THE NORTH 41.02 FEET OF LOT 4 IN WINCHESTER LANE NORTH SUBDIVISION, BEING A
SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 10,1988 AS
DOCUMENT 88522638, IN COOK COUNTY, {LLINOIS,
PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FORTH BENEFIT OF PARCEL 1 AS SET FORTH IN THE
WINCHESTER LANE NORTH DECLARATION OF PARTY WALL RIGHTS, COVENANTS, RESTRICTIONS AND
Eég%M%l;l“zsq REC%{DED DECEMBER 2, 1988 AS DOCUMENT 88589852, IN COOK COUNTY, ILLINOIS.

v 03-01.765.038

LOAN #: 2100021304

which currently has the addreszof 21 Caribou Xing, Northbrook,
| [Btreet] [City]
Hinols 60062 (“Prope‘[y A’*f"%a*’):.
[Zip Coda]

TOGETHER WITH all the improvements now or ereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing Is referred to in this Sauriy Instrument as the “Property.” Borrower understands and
agreas that MERS holds only legal title to the interests giantad by Borrower in this Security Instrument, but, If necessary
to comply with law or custom, MERS {as hominee for Lendsr und Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited ie te right to foreclose and sell the Property; and ta take
any action required of Lender including, but not imited to, releasing snd canceling this Securlty Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the «staie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbeiad, except for encumbrances of record,
Barrower warrants and wili defend generally the title to the Property against'all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with
limited variations by jurlsdiction to constitute a uniform security Instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and late Charges Bzirower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymant charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymenis due under the
Nete and this Security Instrument shall ba made in U.S, currency. However, if any chask or other instrument received
by Lender as payment under the Note or this Security Instrument Is returned to Lendar unpald, Lender may requira that
any or all subssquent payments due under the Note and this Securlty Instrument be mads in one or more of the following
forms, as selected by Lender: (a) cash; (b) money arder, () certifled check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location deslgnated in the Note or at such othar
location &s may be designated by Lender In accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are Insufficient ta bring the Loan current. Lender may
accept any payment of partlal payment insufficlent fo bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments In the future, but Lender s not obligated to apply such
payments at the tme such payments are acoepted. If each Periodic Payment is applied as of s scheduled due date,
then Lender need not pay interest on unapplied funds. Lender rmay hold such unapplied funds until Barrower makes
payrment to bring the Loan current, If Borrower does nat do so within a reasonable period of time, Lender shall either
apply such funds or return tham to Barrower, If not applied earlisr, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foraclosure, No offset or claim which Borrowar might have now or in the
future agalnst Lender shall relleve Borrowar from making payments due under the Note and this Securlty instrument
or performing the covenants and agresments secured by this Security Instrument, -

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: {a) Interest due under the Note; {b) principat
dug tnder the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
order in which it becarme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the princlpal balance of the Nota,

It Lender reccivea a payment from Borrower for a delinquent Perlodic Payment which Includes a sufficient amount
to pay any late chaigs dus, the payment may be applied to the delinquent paymant and the late charge. If more than
ona Perlodic Payment o raistanding, Lender may apply any payment recelved from Borrower to the repayment of the
Perlodic Payments If, and 1o #ie axtent that, each paymant can be paid in full, To the extent that any excess exists after
tha payment is applied to the ‘ull payment of one or.more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayiients shall be applied first to any prepayment charges and then as described In the Note.

Any application of payments, Inauraica proceeds, or Miscsllaneous Proceeds to principal due under the Note shall
not extand or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower stiall pay to Lender on the day Perlodic Payments are due under the Nots,
untit the Note is paid in full, a sum (the "Funds")..0 provide for payment of amounts due for: (a) taxes and assessmeants
and other items which can attain prority over this Szcurity Instrimant as = llen or encumbrance on the Property: (b)
leasehold payments or ground rents on the Properiy 1t any; (¢} premiums for any and all Insurance required by Lender
under Sectlon &} and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums In accorgance with the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the term ofihe LLoan, Lender may require that Community Assogiation
Dusgs, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ftem. Borrower shall promptly furnish to Lender all notices o amounts to be paid under this Section. Borrower
shalf pay Lender the Funds for Escrow items unless Lender waives “urrowers obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower's obligation to pay to Lenden runds for any or all Escrow ltems al any time,
Any such walver may only be in writing, In the event of such waiver, Borrowerska!l pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been viaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period <2 Lander may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes ve deermed to be a covenant and
agreement contained in this Securlly Instrument, as the phrase “covenant and agreement” is used In Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its tights under Section 9 and pay such amount and Boaower shall then be
obligated under Sectlon 8 to repay to Lender any such amount, Lender may revoke the walver @5 to-any or all Escrow
ltemns at any time by a notive glven In accordance with Section 15 ard, upon such revocation, Bertawer shall pay to
Lender all Funds, and In such amounts, that ars then requirad under this Sestion 8.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permit Lender to apply the Funds at
tha time specified under RESPA, and (b} not to exceed the maximum amount a lendar can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable astimates of expendliures of future”
Esorow ltems ot otherwise in accordancs with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, Instrumentallty, or entity
(including Lender, if Lender |s an institution whose deposits ara o Insured) or In any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shalf not charge

- Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest en the Funds and Applicable Law permits Lender to make such a charge. Unless
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anagresment is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any Interest o earnings on the Funds, Borrower and Lender can agree In writing, howaver, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the Funds as required
by RESPA, ‘

if there Is a surplus of Funds held In escrow, as defined under RESPA, Lendar shall aceount to Borower for the
excess funds in accordance with RESPA. If there ls a shortage of Funds held In escrow, as defined under RESPA, Lender
shall notify Borrower as requlred by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but In no more than 12 monthly payments. if there is a deficlency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accardance with RESPA, but in ne more than 12 menthly
payments, '

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property whicii caiattain priority over this Security Instrument, leasehold payments or ground rente on the Property,
if any, and Communify Assoclation Dues, Fees, and Assessments, If any. To the extent that these items are Escrow ltams,
Borrower shall pay thordin the manner provided in Saction 3.

Borrower shall piompty discharge any flen which has priority over this Security Instrument unless Borrower, (8}
agrees in writing to the paymaiiaf the obligation secured hy the lien In a manner acceptabla to Lender, but anly so long
as Borrower is performing sueli 2 greement; (b) contests the lien in good faith by, or defends against enforcemant of the
lien in, lagal proceedings whicn In Lender's opinion operate to prevent the enforcement of the llen while those
proceedings are pending, but only unfl stich proceedings are concluded; or (o} secures from the holder of the llen an
agreement sallsfactory to Lender subordinziing the lien fo this Security Instrument, If Lender determines that any part
of the Property Is subject to a lien which ¢an altaln priority over this Security Instrument, Lender may give Borrower a
hatice identlfying the Yien, Within 10 days of the cate on which that notice is given, Borrower shall satisfy the lien or take
ena or more of the actlons set forth above In this Suetion 4,

Lander may require Borrower to pay a one-time ¢harge for a real estate tax verification and/or reporting setvice used
by Lender In connaction with this Loan,

5. Property Insurance. Borrower shall keep the impimvaments now existing or hereafter erected on the Property
Inswred against loss by fire, hazards Included within the terit "extended coverage,” and any other hazards Including,
but not limited to, earthquakes and floods, for which Lender requiies insurance, This Insurance shall be maintained In
the amounts (Including deductible levels) and for the periods that'Lsnder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, Tho insurance carrler providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower s chalce, which right shall not be exerclsed
unreasonably. Lander may require Borrower to pay, in connection with this oun, elther; (a) a one-time charge for flood
zone datermination, certification and tracking services; or (b} a onaime charan. for flood 2one detarmination and
cerlification services and subsequent charges each time remappings or similar cnargas ocour which reascnably might
affect such determination or certification, Borrower shall also be responsible for the peyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flocd zona determination resulting
from an objection by Borrower.

If Borrower falls to maintaln any of the coverages described above, Lender may obtain insdrance coverage, at
Lender's eption and Borrowsr's expense. Lender is under no obligation to purchase any particulestvpe of amount of
voverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 2aruwer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lagser
coverage thah was previously In effect. Borrower acknowledges that the cost of the insurance coverage $o obtalned
might significantly excesd the cost of insurance that Borrower cotld have obtalned. Any amounts disbursed by Lender
under this Sectlon § shail become additional debt of Borrower sacured by this Security instrumant, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notics from
Lander to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such polictes, shall Include a standard mortgage clause, and shall name Lander as mertgages and/or as
an additional loss payse. Lender shall have the right to hold the policles and renawal certificates, If Lender requlres,
Botrower shall promptiy glve to Lender all recelpts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not ctherwise requirad by Lender, for damage o, or destruction of, the Property, such policy shall
Include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payse,

I the event of loss, Borrower shall glva prompt notice to the insuranca carrier and Lendar. Lender may maka progf
ofjoss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, If the restoration or repair Is econemically faasible and Lendet’s secuirity Is netlessenad. During such repalr
and restoration period, Lender shall have the right to held such insurance proceeds until Lender has had an opporiunity
to Inspect such Praperty to ensure the work has been completed to Lendar's satisfaction, provided that such inspection
shall ba undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singls payment or In
a gerles of progress payments as the work is completed. Unless an agreement Is made in writing or Applicable Law
requires interast to be pald on such insyrance proceads, Lender shall not ba required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowsr shall not be pald out
of the Insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is nat economically
feasible or Lendui's security would be lessened, the Insurance procesds shall be applled to the sums secured by this
Securlty Instrumere, whether or not then due, with the excess, If any, pald to Borrower, Such Insurance proceeds shall
be applied in the Grdse provided for in Saction 2,

If Borrower abangons the Proparty, Lender may file, negoliate and settle any available insurance clalm and related
matters. If Borrower Gozs ot respond within 20 days to a notise from Lender that the Insurance carrier has offered to
seftle a clalm, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice Is given,
In aither avent, or if Lender adquires the Property undar Saction 22 or ctherwise, Bommower hereby assigns to Lender
(a) Berrower's rights to any insarance.oroceeds in an amount not to exceed the amounts unpaid under the Note of this
Securlly instrument, and (b) any olaer o7 Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all Insurance pelicles covering the Properly, Insofar as such rights are applicable to the
covarage of the Property. Lender may uce the insurance proceeds either to repair or restore the Propertty or to pay
amounis unpald under the Note or this Secur'ty nstrument, whether or not then due,

6. OQccupancy. Borrower shall cooupy, es'atvisli, and use the Property as Borrower's princlpal residence within
80 days after the execution of this Security Instrumer t and shall continue to ocoupy the Property as Borrower's principal
residence for at least one year after the date of occupency, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless extenuating sircumstances exist which are beyond Borrowar's control,

7. Preservation, Maintenance and Protection of the Fiojerty; Inspections. Borower shall not destroy, damage or
Impair the Property, allow the Property to deteriorate or commit wasie on the Property. Whether or not Borrower s residing
In the Property, Borrower shall malntain the Property in order to preverittie Property from deterlorating o decreasing in valug
due to its condition. Unless it is determined pursuant to Section & thai rapair or restoration fs not economically feasible,
Borrower shall promplly repair the Property If damaged to avold furthar disterloration or damage. If Insurance or
condemnation procaeds are paid in connection with damage to, or the taking uf, #12 Property, Borrower shall be responsible
for repalring or restoring the Praperty only if Lender has released proceads for suct urnnsas, Lender may dishurse proceads
far the repairs and restoration In a single payment or In a serles of progress paymente as the work Is completed. If the
Insurance or condemnation proceeds are not sufficlent to repair or restore the Property, Eorrawer is not rellevad of Borrower's
obligation for the sompletion of such repalr or restoration, .

Lender or its agent may make teasonable entries upon and Inspections of the Property, If If has reasonable cause,
Lender may inspect the inferior of the improvements on the Property. Lender shall glve Borrowerfiotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be In default If, durlng the Loan application-p:ocess, Borrower
of any persons or entities acting at the diraction of Borrower or with Borrower's knowledge or consenit gave materially
false, misteading, orinaccurate information or statements to Lender (or failed to provide Lender with materlal information)
In connection with the Loan, Materlal represantations Include, but are not limiied to, representations goncarning
Borrower's ocotpancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument, If (a) Borrower
fails to perform the covenants and agreements contalned in this Security Instrument, (b} there is a legal proceeding that
might slgnificantly affect Lender's interest in tha Property and/or rights under this Security Instrument (such as &
proceading In bankruptey, probate, for condemnation or forfelture, for enforcemant of a lien which may attaln priority
over this Securlly Instrument or to enforce laws o regulations), or {) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or-assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can Include, but are not limlted to: (a) paylng any sums secured by a lien which has prlority
over this Bacurity Instrument; (b) appearing In court; and (o) paying reasonable attorneys’ fees to protect its Interest in
the Property andfor rights under this Security Instrument, including its secured position In a bankrupioy proceeding,
Securing the Property includes, but ls not limited to, entering the Property to make repairs, change locks, replace or
beard up doors and windows, drain water from pipes, eliminate building or other code violations ar dangerous
conditions, and have utliities turned on or off. Although Lendsr may take actlon under this Section 8, Lender does not
have to do 50 and Is not under any duty or obligation to do so. it I3 agreed that Lender Incurs no ftabiiity for not taking
any or all actions authorized under this Saction 9. : -

Any amounts disbursed by Lender under this Section 9 shall bacome additional dabt of Borrower secured by thig
Securlty tnstrument. These amounts shall bear Intarest at the Note rate from the date of dishursement and shail be
payable, with such interast, upon notice from Lender to Borrower requesting payment,

If this Security Instrument Is on a leasehold, Borrower shalt comply with all the provisions of the lease. Borrower shall
not surrender theleasehold estate and interasts hereln conveyed or terminate or cance! the ground leage, Borrower shall
not, without the exuress written consent of Lender, alter or amend the ground lease. If Borrower acqulres fee title to the
Property, the leassheidl and the fee title shall not merge uniless Lender agrees to the merger in writing, '

10. Mortgage Inziiance. If Lender requlred Mortgage Insurance as a condltion of making the Loan, Borrower shall
pay the premiums requiied to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lendareases to be avallable from the mortgage insurer that praviously pravided such insurance
and Borrower was required t vake separately designated payments toward the premiums for Mortgage Insuranco,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substantis!’y equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selacted by Lender. If substantially equivalent Mortgage fnsurance coverage
fs not available, Borrower shall continue to pay to Lender the amount of the separately designated paymants that were due
when the Insurance coverage ceased to be In effert. Lender will accept, use and retain these payments as a non-refundable
loss reserve In flew of Mortgage Insurance. Sucklossreserve shall be non-refundable, notwithstanding tha fact that the
Loan s ultimately paid In full, and Lender shall nolbe raquired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer requlre lose reserve paymets if Martgage Insurance coverags (in the amount and for
the period that Lender requires) provided by an insurer salaciad by Lender again becomes avallable, |s obtained, and
Lender requires separately desighated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance &s a condltion of making the Loan and Boricwer was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrgwer shall pay the premiums required to malntain
Mortgage Insurance In effact, or to provide a nen-refundable lose n2serve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower end Lender providing for such termination
or until termination Is required by Applicable Law, Nothing in this Section 1t-affents Borrower's obligatian to pay interest
at the rate provided In the Note,

Mortgags Insurance relmburses Lender {or any entity that purchases the Nota)-for certain losses it may Incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Ivaurance. o

Mortgage nsurers evaluate thelr total rlsk on all such insurance In force from tiie totime, and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. These agreerients are on-terms and
conditlons that are salisfactory to the mortgage Insurer and the other party {or parties) to thase agreamants. These
agreements may require the morigage Insurer to make payments using any scurce of funds thatips mortgage insurer
mey have avallable (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agresmants, Lender, any purchaser of the Note, another insurer, any reinsurer, zny other entity, or
any affiliate of any of the foragoing, may racelvs (directly or indirectly) amounts that darive from (or might be characterized
as} & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifylng the mortgage insurer’s
risk, or reducing losses, If such agreemant provides that an affiliate of Lender takas a share of the insurer’s risk in exchange
for a share of the premiums paid to (he Insurer, the amangement Is often termad “captive reinsurance.” Further:

{a) Any such agreemaents will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Pratection Act of 1998 or any other faw, Thesa rights may inciude the right to
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receive cartain disclosures, to requast and obtain canceliation of the Mortgage Insurance, to have the Mortgage
insurance terminated autematically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination, -

11. Assignment of Miscellaneous Proceeds; Forfeiturs, All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender.

If the Property Is damaged, such Migcellanecus Proceeds shall be applied to restoration ar repalr of the Property, if the
restoration of repalr Is economically feasible and Lender's security is not lessenad, uring such rspair and restoration periad,
Lender shall have the right to hold such Miscellaneous Proceads untl Lender has had an opportunity to Inspect such Property
to ensure the work has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repalrs and restoration In a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made In writihg or Applicable Law requires Interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any Interest or eamings cn such Miscellaneous Proceeds. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied o the sums secured by this Securlty instrument, whether or not then dus, with the excess, if any, paid to Borrowar,
Such Miscallaniecus Proceeds shall be applied in the order provided for in Section 2.

In the event ol a tatal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured-bvihls Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

Inthe eventof a paliat taking, destruction, or loss in value of the Proparty in which the fair market value of the Property
immediately before the partiai t=king, dastruction, of loss In value is equal t¢ or greater than the amount of the sums
socured by this Security Instrumant Immediately before the partial taking, destruction, or toss in value, uniess Borrower
and Lender otherwlze agres v wrlting, the sums secured by this Security Instrument shall be reduced by the amount
of the Misceflaneous Proceads multolizd wy the following fraction: (a) the total amount of the sums secured immediately
befors the partial taking, destruction, or lossdn value divided by (b} the falr market vaiue of the Property immediately
before the partial taking, destruction, or loas In value, Any balance shall be paid to Borrower,

Inthe eventof a partial taking, destruction, or 'ass in value of the Property In which the fair market value of the Property
immediately befors the partial taking, destruction. or foss In valye is lass than the amount of the sums secured
Immediately before the partiat taking, destruction; or loss In value, unless Borrower and Lender otherwise agrea In
writing, the Miscellaneous Proceeds shall be applied t the sums securad by this Security Instrumant whether or not
the sums ara then due,

Ifthe Property is abandoned by Borrower, or If, after notive ty Lender to Borrower that the Opposing Party (as defined
In the next sentence) offers to make an award to settie a claim furdomages, Borrower falls to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to Coliect and apply the Miscellanecus Proceeds either
to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Misceltareous Proceads or the party against whom
Borrowar has a right of actlon in regard to Miscellansous Proceeds.

Borrower shal be in default if any action or proceeding, whether civil or crintinal is begun that, in Lender's judgment,
could result in forfeltura of the Property or other material impalrment of Lender's intzfast in the Propetty of rights undar
this Securlty Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, 1n'Lendar's Judgment, precludes
forfelture of the Property ot other material impairment of Lender's interest in the Property or rights under this Securlty
Instrument. The proceeds of any award or claim for damages that are attributabls to the impairment of Lender's Interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be apiiied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Londer Not a Waiver. Extenslon of the tima for payment or
modification of amortization of the sums secured by this Securlty fnstrument granted by Lender to Botrower or any
Successor in Interest of Bartower shall not operata to release the lability of Borrowar or any Succassors In Interest of
Borrower. Lender shall not ba required to commence proceedings against any Succassor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or any Successors it Interast of Borrower, Any forbearance by
Lender In exerciging any right or remedy Including, without imitation, Lender’s acceptance of payments from third
peraons, entities or Successors In Interest of Borrower or in amounts less than the ameunt then due, shall not be a waiver
aof or praclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Succassors and Assigns Bound. Barrowar covenants ang agrees
that Borrower's obligations and llablility shall be joint and several, However, any Borrower who co-slgns this Security
Instrument but does not execute the Note (s “co-signer"): (a) is co-signing this Securlty Instrument only to morigage,
grant and convey the co-slgner's interest in the Property under the terms of this Security Instrument; {b} Is not personally
obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty Instrument of
the Note without tha co-signer's consant, _

Subjact to the provisions of Section 18, any Suscessor In Interast of Borrowar who assumes Borrower's obligations
under this Security Instrument In writing, and Is approved by Lender, shall obtain all of Borrower's rights and benafits
under this Security Instrument. Barrower shall not be released from Borrowar's obligations and liablity under this
Security Instrumant unless Lender agrees to such release in writihg, The covenants and agreements of this Securlty
Instrurnent shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of orotecting Lender's Interest in the Property and rights under this Secunty Instrument, inciuding, but
notfimited to, atturisys’ fees, property Inspaction and valuation fees. In regard to any other fees, the absence of express
authorlty in this Secuity Instrument to charge a spacific fee to Borrower shall not be construed as a prohibition on the
charging of such fee! fender may not charge fees that are exprassly prohidited by this Security Instrument or by
Applicable Law. ‘

Ifthe Loan is subject tu-a 'av which sets maximum loan charges, and that law s finally Interpreted so that the interest
or other loan charges collectad or to ba coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall beteducad by the amount necessary to reduce the charge to the permitted limit: and {bi
any sums already collected from Burruyrar which exceeded permitted fimits will be refunded to Berrower, Lender may
choose to make this refund by reducing the-principal owed under the Nota or by making a direct payment to Borrower.
If & refund reduces principal, the reductinn will be treated as a partlal prepayment without any prepayment charge
{whether or not a prapayment charge Is providen for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute awawvar of any right of action Bosrower might have arising out of such
overcharge, : o

15, Notices. All natices glvan by Borrower or Lender in zonnection with this Security Instrument must be In writing,
Any notice to Borrower In connection with this Security \nstiument shall be deemed to have been given to Borrower
when malled by first class mall or when actually delivered 1o 2orrower's nofice address If sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uiiess Applicable Law expressly requlres otherwise. The
notice address shall be the Property Address unless Borrower hae-azsignated a substitute notice address by notice
lo Lender. Borrower shall promptly notify Lender of Borrower's chang s of address, If Lender speclfies a procedure for
reporting Borrower's change of address, then Borrower shall only repor! a change of address through that specified
procedure, There may be only one designated notice addrass under this-Sacurity Instrument at any one time. Any
hatice to Lender shall ba glven by defivering it or by malling it by first class mailto Lender's addrass stated herein unless
Lender has designated another address by notice to Borrower, Any notioe in conpcetion with this Securlty Instrument
shall not be deemed to have been given to Lender untll actually recelved by Lerderf any notice requirad by this
Securlty Instrument Is also required under Applicable Law, the Applicable Law requiremant wit satisfy the corresponding
requirsment under this Security Instrument. , ' ;

16, Governing Law; Severability; Rules of Construction. This Securily Instrument shail os governed by federal
law and the law of the jurisdiction In which the Property s located, All rights and obligations contal=ed In this Bacurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exriicitly or implicitly
allow the parties to agres by contract or it might be silent, but such silence shalf not e construed as & pronibition against
agreement by contract. i the event that any provision or clause of this Security insteument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or tha Note which can be glven
effect without the conflicting provision. '

As used In this Seourlty Instrument: (a) wards of the masculine gander shall mean and include cormesponding neuter
words or words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(v} the word "may" glves scle discretion without any obligation to take any action,

11, Borrower's Copy, Borrower shall be glven one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficlal Interest in Borrower. As used In this Section 18, “interest In the
Property” means any legal or beneficlal Interest in the Praperty, Including, but not limited to, those beneficial Interests
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transferred in a bond for deed, contract for deed, Instaliment sales contract or escrow agresmant, the Intent of which
Is the transfer of titte by Borrower at & future date to a purchaser. o

If all or any part of the Property or any Interest in the Froperty is sold or transferrad (or If Borrower is not & naturai
person and a beneficial Interest in Borrower is sold or transferred) without Lenders prior written consent, Lender may
require Immediate payment in full of all sums secursd by this Security Instrument. However, this option shall not be
exarclsed by Lender If such exercise is prohiblted by Applicable Law. .

If Lendler exercises this option, Lender shall give Borrower notica of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given In accordance with Section 15 within which Borrower
must pay all sums seoured by this Security Instrument. If Borrower falls to pay these sums prior to the explration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further hotice or demand
on Borrower.

19, Borrower's Right to Reinstate After Accoloration. If Borrower mests certaln conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eariiest of: {a) five days
befors sale of the Property pursuant to Sectlon 22 of this Security Instrument; (b) such other perlod as Applicable Law
might specify for-L1e termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Securlty
Instrument, Those conditions are that Botrower: (a) pays Lender all sums which then would ba due under this Security
Instrumant and the 11ziee¢ if no acceleration had occurrad; (b) cures any default of any ather covenants or agreements;
{c) pays ali expenses inzirad in enforcing this Security Instrument, including, but not limited to, reasonable altorneys’
fees, property inspaction arnd valuation feas, and other fees Incurred for the purpose of protecting Lender's interest in
the Property and rights under dnis Security Instrument; and (d) takes such action as Lender may reasonably requirs to
assure that Lender's interest livina Property and rights under this Securlty Instrument, and Borrower's obligation to pay
the sums sacurad by this Securlty Ir'strumant, shall continue unchanged unless as otherwlse provided un der Applicabie
Law. Lender may require that Borrower pay such reinstatement sums and expenses Ih one ormore of the following forms,
as selected by Lander: () cash; (b) money oruer; () certified check, bank check, treasurer’s check or cashier's check,
provided any such chack Is drawn upon an irstiution whose deposits ars ineured by & faderal agency, Instrumentality
or entity; or (d) Electronic Funds Transfer. Upol rinstatement by Borrower, this Securlty Instrument and obligations
secured heraby shalt remaln fully effective as If no'gsceleration had cccurred. However, this right to rainstate shall not
apply In the case of acceleration undar Section 18, -

20. Sale of Note; Change of Loan Servicer; Nodze-of Grievance, The Note or a parlial imterast in the Note
{together with this Security Instrument) can be sold one oriure times without prior notlce to Borrower, Asale might,
result In a change in the entity (known as the "Loan Servicer) £ielvollects Periodic Payments due under the Note and
this Securlty Instrument and performs other mortgage loan ssricing obligations under the Nate, this Security
Instriment, and Applicable Law. There also might be one or more chinges of the Loan Servicer unrelated to a sale of
the Note. if thers Is a change of the Loan Servicer, Borrower will be giver witten notice of the charnge which will state
the name and address of the new Loan Servicer, the address to whict-payments should be made and any other
Information RESPA requires In connection with & notice of transter of servicing. (f the Note Is sold and thereafter the Loan
(s serviced by & Loan Servicer other than the purchaser of {he Note, the mortgage lon servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and-are not assumad by the Note
purchaser unless otherwise providad by the Note purchaser,

Neither Borrower nor Lender may commence, jain, or be joined to any judicial action (g3 éither an Individual litigant
or the member of a class) that arises from the other party's actions pursuant o this Securlty instrnent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inztument, until such
Borrower or Lender has notified the other party {(with such notice given in compllance with the reguireriants of Section
16} of such alleged breach and afforded the othar party hereto a reasonable perod after the glving of such notice o
take correctiva action. If Applicable Law provides a time pariod which must elapse before certain action can be taken,
that time period will be deemed fo be reasonabis for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20, .

21, Hazardous Substances, As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxle or hazardous substances, pollutants, or wastes by Environmentzl Law and the following substances: gasaline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
containing ashestos ot formaldehyde, and radioactive materlals; (b) ‘Environmental Law* means fedaral laws and laws
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of the Jurisdiction where the Froperty Is located that relate to health, safety or snvironmental oretection; {¢)
*Environmental Cleanup” includes any response action, remextial action, or removal action, as defined In Environmental
Law; and {d) an “Environmental Condltion’ means a condltion that ean cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or thraaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow ahyona else
t0 do, anything affecting the Property (a) that I In violation of any Environmental Law, (b} which creates an
Environmental Gonditlon, or {¢) which, due to the presencs, use, ot release of 3 Hazardous Substance, creates a
condition that adversely affects the valus of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ars generally recognized to be
appropriate to normal residential uses and to malntenance of the Property {Including, but not limited to, hazardous
slibstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or other action
by any govemnmantal or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmentar Lavw of which Borrower has actual knowledge, (b) any Environmental Condition, including hut not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {ci any ocondition
caused by the presence, use or release of 8 Hazardous Substance which adversely affects the value of the Prapetty,
If Barrower leams, oi Is-icdified by any governmental or regulatory authority, or any private party, that any removal or
other remadiation of any Hezardous Substance affecting the Property ia necessary, Borrower shall promptly take ait
necessary remadial actlons Inawsordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowsrand Lender further covenant and agree ag follows:

22, Acceleration; Remediss, Lende. shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), (he rotice shall spacify: (a) the dofault; (b} the action required to
cure the default; (c) a date, not less than 30 days irom the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defau’c on or before the date specified in tha notice may result in
acceleration of the sums secured by this Security Insirusiont, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the tightto assert
in the foreclosure proceeding the non-existence of a defawitOr any other defense of Borrower to acceleration
and foreclosure, i the default is not cured on or before the date spacified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sesurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendar shall be entitled to collect all gxXpensaes
incurred in pursuing the remedies provided in this Section 22, including; bat not limitad to, reasonable attorneys’
faes and costs of title evidance.

23. Release. Upon payment of all sums secured by this Security Instrument, Lander shall relaase this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Barrower 2 fse for releasing this Security
Instrument, but only if the fee is pald to a third party for services rendered and the chargiig of *he fee is permitted under
Appilcable Law. : '

24, Waiver of Homestead, In accordance with Hlinols faw, the Borrower heraby releases and vaives all rights under
and by virtue of the lllinois homestead sxemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with svidence of the
(nsurance coverage required by Barrawer's agresment with Lender, Lender may purchase Insuranca at Borrower's
expense to protect Lender's interests In Borrower's collateral. This Insurance may, but need not, protect Borrower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes o any claim that Is made
against Borrower in cannaction with the collateral. Barrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained Insurance as required by Borrower's and Lender's
agreement. If Lendar purchases Insurance for the collateral, Borrower will be responsible for the cests of that Insurance,
incluging interest and any other charges Lender may impose in connection with the placement of the Insurance, until
the effective date of the cancellation or expiration of the Insurance, The costs of the insurance may be added to
Borrower’s totaf outstanding balance or obligation. The costs of the Insurance may be more than the cost of Insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrument and in any Rider executed by Borrower and recorded with It

o o zf 201§ (sea)

HOWARD K WEISSMAN DATE -

State of ILLINOIS
County of COOK

The foregoinginstrument was acknowledged before m;,thisx %) /O/ 7@ {g (date}

by HOWARD K WEIGSVIAN {name of person acknowledgedy, s

<

-,Mwwmwﬂmlgkr #
3 “faAﬁﬁ!FL ALY {8ignature.of Person Taking Acknowledgement)
$ NOTARY PUBLIC, STATE OF sz,u;gf:;g | W
. 4V COMMISEION Exﬂ?fj% 1f30/202 {Title or Rank)
AN e e o -
U {Sarial Number, if any)
Lender: First Midwest Bank

NMLS ID: 423112
Loan Qriginator: Michael Anthony Spotak
NMLS ID: 228580

iih
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LOAN #: 2100021304
MIN: 1012094-0000010456.1

PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNIT DEVELOPMENT RIDER Is made this 10th day of
August, 2412 and is Incorporated into and shall be deemed to amend and
- supplementiie Mortgage, Deed of Trust or Security Deed ()the "Security Instrument”) of

the same date, given by the undersigned (the ‘Borrower”) to secure Barrower's Nate
t0 First Midwesihealk a State Bank ‘

‘ o {the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 21 Garlbou Xing, Nort'ibiook, IL 60062,

. The Property Inciudes, but is not limitea to, .2 parcel of land improved with a dwelling,
together with other such parcels and certaiirscimmon areas and facilities, as described
i COVENANTS, CONDITIONS AND RESTRICTIONS o

, , {the "Daclaration”).
© The Property is a part of a planned unit development knovin as Winchester North

(the"PUD"), The Property alsoincludes Borrawer'sinterestinthe htmeowners association
or equivalent entity owning or managing the common areas and Fcifitins of the PUD
(the "Owners Agscciation”) and the uses, benefits and proceeds of Borowsr's interest,

PUD COVENANTS. In addition to the covenants and agreements iade in the
Securétg Instrument, Barrower and Lender further covenant and agree as fcllows:

A. PUD Qbligations. Borrower shall perform all of Borrower's obligations uinder the
PUD's Constituent Documents, The "Censtituent Documents” are the (i) Declaration; (i)
articles of Incorpaoration, trust instrument or any equivalent document which creates the
Owners Assoclation; and (iil) any by-laws or other rules or regulations of the Qwners

Initials; ::
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Association. Borrower shall promptly pay, when due, all dugs and assessmentsimposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
gencraty accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which 1z vatisfactory to Lender and which provides insurance coverage In the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the {ama “extended coverage,” and any other hazards, including, but not limited
to, earthquaksz-and flooads, for which Lender requires insurance, then: (i) Lender waives
the provision ii-Section 3 for the Periodic Payment to Lender of the yearly premium
installments for preperty insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintali proverty insurance coveraga on the Property is deemed satisfied
to.the extent that the required coverage is provided by the Owners Association policy,

What Lender requires as 2 condition of this waiver can change during the term of

" the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the-master or blanket policy,

Inthe event of a distribution of preperty insurance proceeds in lieu of restoration or
repair following a loss to the Property, or 2o common areas and factfities of the PUD, any
proceeds payable to Borrower are hereby ae:igned and shall be paidto Lender. Lender
shall appgrt @ proceeds to the sums securzc by the Securlty Instrument, whether or
not then due, with the excess, if any, paid to 2orrawer,

C. Public Liability Insurance. Borrower siiail take such actions as may be
reasonable to ensure that the Owners Assoclation irzintains a public liablity insurance
policy acceptable In form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or-claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and faciVsias of the PUD, or for
any conveyance in lleu of condemnation, are hereby assigned and shall be pald to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided In Section 11,

E. Lender's Prior Consent. Borrower shall not, except after nuise w0 Lender
and with Lender’s prior written consent, either partition or subdivide the Franerty or
consent to: (i) the abandonment or termination of the PUD, except for abandanment or
termination required ‘bﬁ law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the "Constituent Documents" f the provision Is for the express
benefit of Lender; (iil) termination of professional management and assymption of

Initiate =
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seff-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liabllity insurance coverage maintained by the Owners
Asspciation unacceptable to Lender,

F. Remedies. It Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower ‘a:in Lender agree to other terms of payment, thesa amounts shall bear
interest fronine date ca? disbursement at the Note rate and shall be payable, with
interest, upon notiae from Lender to Borrower requesting payment.,

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Ricer,

..\.b P ......-:.........,.._:..- Sg-:__,—/(\?) /2\,\%9 {Seal)

HOWARD K WEISSMAN “C) 71 DATE
Initlals e o>
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

MISADJUSTABLE RATE RIDER is madethis ~ 10th  day of August, 2018,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust ar Security Deed (the "Security Instrument”) of the same date given by 81&

. undersignea {ine "Botrower") to secure Borrower's Adjustable Rate Note {the *Noté") to
First Midwost Barhk, < State Bank

(the “Lender’) of the samie data and covering the property described In the Security
. Instrument and located at: | 21 Caribou Xing, Northbrook, IL 60062,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES PRATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUMANDMAXIMUM RATES THE BORROWERMUSTPAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES3

. The Note provides for an initial interest rate of 4.500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates :

The interest rate | will pay may change onthe 1st day of Septermnr, 2023,
and on that day every 12th  month thereafter, Each date on which my iniarest rate
. could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Slngle Family-Fannle Mas UNIFORM INSTRY .
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deposits in the London market ("LIBOR"), as published in The Wall Street Journal,
The most recent Index value available as of the date 45 days before each Change
Date Is called the "Current Index,” provided that if the Current Index is less than zero,
then the Gurrent Index will be deemed to be zero for purposes of calculating my inter-
est raie

‘ If thedndex is no longer available, the Note Holder will choose a new index which
isi based upon comparable information. The Note Holder will give me notice of this
choice. ‘

(C) Calculation . of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b

adding TWO AND OWE-FOURTH percentage point(s) ( 2,250 %
- {the “Margin®) fo the Currant Index. The Note Holder will then round the result of this
addition to the nearest orie-elahth of ane percentage point (0.125%). Subject to the
limits stated in Section 4(D)below, this rounded amount will be my new interest rate
until the next Change Date. — ) -

The Note Holder will then detemine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that [ am expected to owe at the
. Change Date in full on the maturity date, at my new interest rate in substantially

equal payments, The result of this calculation will be the new amount of my monthly
ayment, ,
P {D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

6.500%  orlessthan 2,500 %. Thereafter, my/nterast rate will never be Increased
or decreased on any single Change Date by more thast TWo

‘ percentage point{s) 17 2.000%  } from the rate

of interest | have been paying for the preceding 12 manthis). My interast rate will

never be greater than 9.500 %. My Interest rato will never be less than the margin or 2.250 %.

(E) Effective Date of Changes \
My new Interest rate will become effective on each Change Dale. | will pay the
- amount of my new monthly payment beginning on the first monthly payiieit date after
the Change Date until the amount of my monthly payment changes agaln,

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my'iticrest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given to me and also the title

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae UNIFORM iNST%
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‘ a;nci telephone number of & person who will answer any question | may have regarding
the notice,

B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER
Saction 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Seetion 18, “Interest in the Property” means any legal or beneficial interest
inthe Pronerty, including, but notlimited to, those beneficial interests transferred
in & bond forcead, contract for deed, instaliment sales contract or escrow agree-
menh the intent of which is the transfer of title by Borrower at a future date o a
purchaser,

If all or any part «f the Property or any Interest in the Property Is sold or trans-
ferred (or if Borrower i not.a naiural person and a beneficial interest in Bortower
is sold or transferred) witlhout Lender’s prior written consent, Lender may require
immediate payment in full of ai' sums secured by this Security Instrument. How-
aver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also-¢iall not exercise this option if: (a) Borrowaer
causes to be submitted to Lender infaimation required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and
(b) Lender reasonably determines that Leader's security will not be impaired by
the loan assumption and that the risk of a sresch of any covenant or agreemenit
in this Security Instrument is acceptable to Leoder,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent ta the loan asstmption. Lender may also
require the transferee to sign an assumption fﬂi?reuﬂ(ﬁnt that is acceptable to
Lenderand that obligates the transferee to keep allthe promises and agreements
made in the Note and In this Security instrument. Borrowér will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate Fayment infu'l, Lender
shall give Borrower notice of acceleration, The notice shall provide a pericd of not
less than 30 days from the date the notice is given in accordance with Seetion
15 within which Borrower must pay all sums secured by this Security Instrumant,
If Barrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furthsr
notice or demand on Borrower. _
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenante
contained in this Adjustable Rate Rider,

mmme—t TN ) FAo/o01 8 Sl

HOWARF K WEISSMAN / [ DATE
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