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AN 3260082553-REVERSE

In consideration of Lender's gramting gif
extension of credit or other financiai
accommodation 0 Mortgagor. 1o
Mortgagor and another, or to another
guaranteed or endorsed by Mortgagor, and
other good and valuable consideration, the
receipt of which is hereby acknowledged.
ALBERT L SCHAFER AND CAROL M
SCHAFER, HIS WIFE ("Mortgagee")
hereby  subordinates o ASSOCIATED
BANK NA  ("Lendirits  successors
and/or assigns in the raoner and to the
extent described in Secticn 7 the inlerests,
rights and title in the real estrie d.scribed in

Section 1 rogether with all (piiileges, £2015040002

hereditaments, casements, and Record & Retum to:
appurtenances, all rents, leases, issues, z.n Accurate Group, LLC

profits, all awards and payments made as a 9013 Perimeler Woods Dr - Ste H
resull of the exercise of the right of eminent Charlotie, NC 23216

domain, and alf existing and futwre
improvements and fixtures, if any, (“the
Properry”) granted Mortgagee by @
mortgage from ROBERT F BURKE AND
ELIZABETH M BURKE ("Muostgagor”,
whether one or more) to Mortgagee dated 08/25/2080 and recoided i ire office of the Register of Deeds of COOK. County, ILLINOIS on
0912372010 s Dovwnent No, 1026618018, and any future advances thereafier,
1. DESCRIPTION OF THE PROPERTY. (a) Unless specifically desc b d in (b) below, the description of the Property is the same as the
description of property contained in the morgage from Mortgagor to Mor gazee described above, which description is incorporated in this
Agreement by reference with the same force and effect as if repeated at length in .iis Agreement.
{b) The Property is specifically described on the attached sheet(s). Tax Key #09-35-207-035-0000.
2. SUBCRDINATION LIMITED. Mortgagee's right, title and interest in the Propaty as seainst any person other than Lender is expressly
reserved and not affected by this Agreement. As between Montgagee and Lender, Morts agee agrees:
{a) Superior Obligations. The priorities granted Lender by this Agreement are limited to wn shall not exceed the obligations listed below,
provided the same are in facy secured by a mongage on the Property from Mottgagor to Lendie (* Obligations™):

(1) The following Note(s):

Note dated 08/09, 2018, 10 a maximum loan amount of $130,000.00 plus interest, from ROBURT T BURKE AND ELIZABETH M
BURKE to Lender. * Recorded 8/20/2018 in Document #1823249030

(2)All present and future credit extended by Lender to Mortgagor, to Mortgagor and another, or o another juaranteed or endorsed by
Mongagor.
{b) Priority. Mortgagee agrees that the lien of the mongage securing the Obligations shall be prior to the lici 41 the mortgage from
Morgagor 1o Mortgagee described above to the extent and with the effect deseribed in Subssction (¢).

(c) Division of Proceeds. To the extent Mortgagee is entitled to them by virtue of its mortgage, all awards and payments made as a result of
the exercise of the right of eminent domain against the Property, or any part, all rents, income or profits, all compensation received for the
taking of the Property, or any part, by condemnation proceedings, all compensation received as damages for injury to the Property, or any
part, all proceeds from insurance on improvements to the Property, and atl proceeds occurring as a result of foreclosure against the Property
by action ot advertisement, including a deed given in lieu of foreclosure, shall, as between Morigagee and Lender, be paid, distributed or
otherwise dealt with in the manner and to the extent required by the terms and conditions of the mortgage secwring the Obligations
("Payments"}, notwithstanding terms and conditions to the coutrary contained in the mortgage from Mongagor to Mortgagee described
above, until the Obligations ar¢ paid in full or Lender's morigage is satisfied. If any Payments are received by Mortgagee before the
Obtigations are paid in full or Lender's morigage is satisfied, Morigagee shall deliver the payments o Lender for application to the
Obligations, endorsed or assigned, if necessary, to effect transfer to Lender. Payments made or received after sarisfaction of Lenders
mortgage or payment in full of the Obligations shall be paid, distributed or otherwise dealt with as though this Agreement did not exist.

{d) PROTECTIVE ADVANCES. If Mortgagor fails vo perform any of Mortgagor's duties set forth in the morigage berween Mortgagor
and Mortgagee described above or in the mortgage securing the Obligarions, and if Mortgages or Lender perform such duties or cause them
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to be performed, including paying. any amount so required ("Protective Advance”), said Protective Advances shall be added to the
Obiigations if’ paid by lender or, if paid by Morigagee and secured by the mortgage between Mortgagee and Morgagor described above,
given the priovity acoorded Protective Advances as though this Agreetnent did not exist,

This Agreement benefits Lender, its heirs, personal representatives, successors and assigns, and binds Morcgagee and its heirs, personal
representatives, and successors and assiﬁ,‘fij;o:mmded to benefit any other person or entity.

Signed and Seaked this "7 _ day of
ALBERT L SCHAFER AND CAROL M. 5C

, 2018

LTAN LIS SEAL)

ALBERT L SCHATER
97) f,fu-% Awr (SEAL)

CAROL M SCHAFER

)

GEORGE PAV.ACIOS SR
Officiat Seo’
Notary Public - State ~F lilinnis
My Commission Expires Mar 40, 2020
" -y w,

This instrument was drafled by
CAITLIN LUTZbik
PAYOFFS SUPERVISOR
Associated Bank N.A.

1305 Main St

Stevens Point, Wl 54481

ACKNOWLEDGEMENT
STATE OF WESCONSINTM Ao €

s?'\l:) 1:"3\-‘L Couttty

T'ms-’ instrumend was acknowledged before me
on ?sg 1 » 2018 ALBERT L SCHAFER
AND CAROL M SCHAFER, HIS WIFE

Notgg§ Public, $tate of “ 3L
MyjCommiss) (Expiﬁs){ls)_'}!ﬁ’\zoly
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EXHIBIT A
LEGAL DESCRIPTION

7726 W NORTH SHORE AVE, CHICAGO, \. 680831
COOK County
Parcel ID

The following describzd ral estate situated in the County of Cook, in the State of Illinois, to-wit:

Lot 39 and the East 8.32 feet &1 Lot 40 in Block 2 in Henderson and George's ReSubdivision of Lot 1 in Block
10 in Town of Canfield, a Sutdivision in Section 36, Township 41 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.

Parcel No. 09-36-307-035-0000



