UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database

Program N
| %%Pﬂ,}lbl oo
Certificate of Compliance

‘lﬂl P O )

Report Mortgage rraud
844-768-1713

The property identiied as: ~ © /

Address:
Street;

Street line 2:
City: GLENWOOD

1046 W IOWA ST

Doct. 1
Karen A.

823219333 Fee: $74.00
Yarbrough

Cook County Recorder of Deeds

Date: 08

" PIN: 32-05-220-029-0000

State: IL

Lender. ACADEMY MORTGAGE CORPORATION

Borrower: Carmella A Gomez

Loan / Mortgage Amount: $158,083.00

/2012018 11:22 AM Pg: 1 of 14

ZIP Code: 60425

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Counly Recorder of Deed: to 12cord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.,

Certificate number: 1BEB2C80-DBOE-48DC-9688-D76EF3357127

Execution date: 8/17/2018




1823219333 Page: 2 of 14

UNOFFICIAL COPY

When recorded, retugn to:.
Academy Mortgage.Corporation
Final Docs Department

339 Weit 13490 South

Draper, UT 84020

This Instrment was prapared by:
LASHOR A NRIGHT

Academy Mrtgage Corporation
3701 Algongyn Rd Ste 870
Rolling Meaduiwe, i\, 60008

Title Order No.: 18G5A232012CP
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$ruteAbove This LingForf ecording Dat)
WMORTGAGE FHACa{e o
137-9609851-703-2038
MiN: 1000608-2100368860-7
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in mulliple seclions of this document are-defined below and of!isi:words are defined in Seclions 3, 10, 12, 17,
18 and 21, Cerlaln sules regarding the usage of words used in this docun ent 8¢ also provided In Section 15,

{R) "Security Instrument’ means this document, which 5 daled August-17. 28, fogether with sll Riders to’

this décument
(8)“Borower' is CARMELLA A GOMEZ, A SINGLE WOMAN,

Barrower I$ the morgagor under this Securily Instruiment.

(C) "MERS" is Morigage Elecironic Regiatralion Systems, Inc. MERS is.a separate comoration that is, acting solely as a
nomines for Lender and. Lander’s successors.and assigns, MERS s the mortgagee under this S ecurity Instruinent.
MERS is organized and existing undér the:laws of Delaware, and has an.address and lelephone number of P.0. Box 2026,
Flint, M| 48501-2025, tel. (888) 679-MERS.,

() "Lender" Is Academy Mortgage Corporation,

ILLINOIS =~ Singla Femily — Fannie Mae/Freddio Mas UNIFORMINSTRUMENT  Form 3044 4101

Modified for FHA 9/2014 (HUD Handbook 4000.4)
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LOAN #: 5432646
Lenderis a UT Corporation, organized and existing
under the laws of Utah,
Lender's address is 339 West 13490 South , Draper, UT 84020
{€). "Note" means the promissory nole signed by Sofrower and dated August 17, 2018. The Note states that

Borrower owes Lender ONE HUNDRED FIFTY EIGHT THOUSAND EIGHTY THREE.AND NO/MOQ* *** s wasiwsy
L R A A Y N RN R R RN I DOIla'rs (U.S._ 5153,083.00
plus-interest, Borrower has promised to pay this debl in regular Periodic Payments and to pay the debt in full not later
than Septeriver 1, 2048,
(F) “Propery” means the property that |s described below under the heading *Teansfer of Rights in the Properiy:™
(6) "Loan" mers: the debt evidenced by the Nole, plus interest, lale chiarges due under the Nole, and all sums due
under this Secuvity Instrument, plus interest,
(H) "Riders” meute " Riders g this Security Inslrument that are exscuted by Borrower. The following Riders are 1o
be executed by Borroive: Izheck box as applicable);

CJ Adjustable Rate Ridz¢ + (3 Condominium Rider  CJ Planned Unit Development Rider

(] Other(s) (specify)

Fixed'Interest Rate Ride:

{I} “Applicable Law" means all conirolling-applicable federai, stale and local statutes, regulations, ordinances and
adminisiralive rules and orders {thal have 1 offect of law) as well as all applicable final, non-appealable Judicial
opinlons,

() "CommunityA ssociationDues, F ees, andAss essments” meanis alldues, fees, assassments andothercharges lhat
aie Impdsed on Borrower or the Praperty by a condomirium association;, homeowners association or similar organization.
{K) “Electronic Funds Transfor* means any transfar of fuads, other then a-transaction originated by check, draft, or
similar paper instrument, which Is initialed through an elet!rz.. terminal, telephonic instrument, computer, or magnetic.
tape so as 1o order, Instrucl, or aulhorize a financial inslitution 2 uehit or credit an account, Such term includes, but is not:
Imited to, point-of-sale lransfers, automalted leller machine transactiors, transfers initiated by-telephone, wire Iransfers,
and automated cleatinghouse transiers,

{L) “Escrowltems” means those ilems that ara desoribed in Secion 3,

(M} “Miscellaneous Proceeds"™ means any tompensalion, settlement, award of Jamages, or proceeds pajd by any third
parly {other than Insurance proceeds pald under lhe coverages desciibed in Seiian 5) for: (i) damage to, of.delruction
of, the Properly; {il) condemnation or olher taking of all or any part of the Property;£i conveyiance Inlied of condemnation;
or (iv) misrepresentations of, or amissioris as lo, the value and/or condition of the. Prngszsiy.

{N) “Mortgage lisurance” means insurance protecting Lender against the nonpayment o, or defaul-dn, thet.oan,

(0) “Periodic Payment" means il regulaily scheduled amaunt due for (f) principal & Interast under the Note, plus.
(ii) any amounts under Section 3 of this Secusily Instrument, ‘ .

(P) “RESPA” means the Real Estate Setllemenl Progedures Act (12 U.S.C. §2601 et saq.)and its jr sisenting fegilation,
Regutalion X (12 C.F.R. Part 1024), as they might be amended froin lire 1o tine, of any additional o) s.ccessor legistation
or regulation that goveims the same subject matier, As-used n this Security Instrument, "RESPA refere to all requireménts
and restriclions that are imposed in tegard o a “federally rélated mortgage loan" even if the Loan does nv'. qualify as a
“federally relaled morigage loan” under RESPA. ‘

(Q) “Secretary” means the Secretary of the Uriited State's Depariment.of Houslng and Urban Developmentorhisdestanee.
(R) "Successor In Interest of Borrower” means any parly thal has taken lille lo the.Propeity, whether or not ihat paly
has assurned Borrower's obligations under the Nole aridfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures 1o Lenden (i) the repayment ofthe Loan, and all renewals, extensions and medifica-
tions of the Note; and {ii} the performance of Borrower’s covenabils and agreements-under this Securjty Inslrgment and

ILUNOIS ~-Single Famtly ~ Fannle MaelFiaddie Mac UNIFORM INSTRUMENT  Form 3044 1/64
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction);
LOT 21 (EXCEPT THE WEST 3 FEET THEREOF) IN GLENWOOD ESTATES UNIT 1, A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN #: 32-05-220-029-0000

which currently has the address <7 1046 W lowa St, Glenwood,
[Street] [City]
llincis 60425 (“Proper.y Address”):
(Zip Code}

TOGETHER WITH all the improvements now or h2reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. 24 veplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred fo in this Secumy Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Securily Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lencer 2ad Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited fc. {02 right to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing arZ canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the es@iz hereby conveyed and has the right to
morigage, grant and convey the Properly and that the Property is unencuinherzd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ai! :laims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shalvalso pay funds
for Escrow Jlems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a} cash; (b) money
order; (c) cedified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT  Form 3014 1/04
Modified for FHA 9/2014 (HUD Handbook 4000.1)
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LOAN#: 5432648
any paymenl or partial payment insulficient-to bring the Loan currerit, withut waiver of any dghts hereunderor prejudice
to lts rights to refuse such payment.or partial payments in the fulure, but Lender is not obligated to apply such payments
al the lime such payments are accepled. If each Periodic Payment is applied as of Its scheduled dua dale, then Lender
need nol pay interest on unapplied funds, Lender may hold such unapplied funds until Berrower miakes payment tobring
the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall elther apply such funds or
relurn them to Borrower, If nol appiied earlier, such funds will be applied 10 the outsfanding principal balance under the
Nole Immedidtely prior to foreclosure. No offset or clalm which Borrowet might have-now orin the fulure agalnst Lender
shall relieve Borrower ffom making payments dua under the Note and this Security Instrument or perfomiing the covensts
and agreements secured by this Securily Instrument. o

2. Application of Payrients or Proceeds. Excepl as otherwise described in this Section 2, all paymenls accépled
and-applied by Lender shall be applied in the following order of priorily:,

First. ‘o the Mortgage Insurance premiums lo be pald by Lender lo the Secretary or the monthly charge by the Ssc-
relary instead af the monthly morigage insurance. premiums;

Second, tr any taxes, speclal assessmenls; legsehold payments or ground rents, and fice, flood and other hazard
insurance prenivris, as required;

Third, o interesi <us under the Nole;,

Fousth, to amorlizaii<ii.of the principal of the Note; and,

Fifih, to late charges dur: under the Note, A

Any application of payients, insufance preceéds, or Miscellaneous Proceeds lo.principal tue under fhie Note shall
not extend or postporie the due da'e. ar change the.amount, of the Periodic Payments.

3. Funds for Escrow Items. dorrower shall pay to Lendet on the day Perlodié: Payments are’dus under the Noie,
until the Note i$ paid In full, a sum (the ‘Fumls’) lo pravide for payment of amounts due for: (a) taxes and-agsessments and
olher items which can altain priorily oveiibis Security Instrument as a lien or encumbrarice on the Property; (b) leasshold
payments-or ground renls on the Properly, ¥ ary; (c) premiums forgny and all insurance required by Lender under Section
5; and (d) Morigage Insurence premiums, lo o< raid by Lender to the Secrelary or he monthly charge by the Secretary
insléad of the monthly Merigage Insurance premit ms. These ilems are called “Escrow Items.” Al.origination or-at any lime-
during the term of the Loan, Lender may require tha’ Coramunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessinzilsshall be an Escrow llem. Borrower shall promptly fumish to.
Lender all notices of amounts o be paid urder this Section. durmower shall pay Lender the Funds for Escrow llems unless
Lenderwaives Borrower's dbligation to pay the Funds for any </ 7 Sscrow [tems: Lender may walve Borrower's obligalion
to pay to Lender Funds for any or all Esciow llers at.any lime.Any-such walver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amrunis due for-any Escrow-ltems for which payment of
Funds has been waived by Lenderand, If Lender requires, shall fumnish o L.ziider recelpls evidencing such payment within
such time period as Lender may require, Borrower's obligatlon to make such p2yments and 1o provide receipts shall for-all
purposes be deemed fo be a'covenant and agreement confained (n this Sect7 instrument, as the:phrase “covenant and
agreement” is used in Seclion 9, If Borrowey is obligated to pay Escrow ltems Gireziy pursuant fo a waiver, and Boower
falls to pay the amount'due for an Escrow llem, Lender may-exercise its rights undzi Se<lion 9 and pay such amount and
Borrower'shall then be obligated under Section 8.lo repay to Lender any such.amount. L.emwiar may revoke the waiver as to
any or all Escrow Items at any lime by a riotice given in accordance with Seclion 14 ang; upor such revocation, Borower
-shall pay lo Lender all Funds, and in such amounls, Ihat are then required under this.Secticn 3.

Lender may, at any time, collect and hold Funds’in an amount (s) sufficient 1o permit Lenr'zt *o apply the Funds at
the time specified under-RESPA, and (b} not la-excesd the maximum amount a lender can require+:odar RESPA, Lender
shall estimale the amounl of Funds due on the basis of current data and reasonable-estimales of cxnenditures of future
Escrow ltems or otherwise in accordance with Appiicable Law. .

TheFunds shall be held in an institulion whose deposils are insured by a federel agency, insiromentality, or entity
(including Lender, If Lender is an Inslitution whose deposils are so insured) or In any Federa! Home.Loan Bank. Lender shall
apply the Funds to pay e Escrow llems no fater than the-lime specified tnder RESPA, Lender shall not.charge Borower
for holding and applying the Funds, annually analyzing the escrow accoun, orverifying the Escrow llems, unless Lender
pays Borrower interest on the Funds and Applicable. Law perimils Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requilres Inlerest to be paid on the Funds, Lender shall not be required to-pay Bomower
any interest or earmings on the Funds, Borrower and Lender can agree in writing, however, that Inlerest shalt be paid on
the Funds, Lender shal glve to Borrower, without charge, an annual accounting of the Funds as requited by RESPA,

ILLINOIS = Single Fomily = Fannfo 8}aalFreddie Mac UNIFORM INSTRUMENT  “Form 3014 1101
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i there is a surplus of Funds held in escrow, as defiried under RESPA, Lender shall account fo Botrower for the
excess funds in accardance with RESPA, If there is.a shortage of Funds held in escrow, asdefined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrovrer shiall pay to Lender the emount necessary lo make up the.
shortage in accordance wilk RESPA, butin no more than 12 monthly payments, Ifthere is a deficlency of Funds heid in
escrow, s defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay lo Lender
the amount necessary lo make up the deficienty in accordance with RESPA, bul In'no more fhan 12 monthly paymenis.

Upon payment in full of-all sums secured by this Security Instrument, Lender shall'pramplly tefund to Borrowerany
Funds held by Lender;

4, Charges; Liens. Borrower shell pay all taxes, assessments, charges, fines, and impositions atfributable tothe
Properly which can allain priority over this Securily Instrument, laasehold. payrienis or ground renls on.the Property, If
any, and Community-Association Dues, Fees, and Assessmenls, if any. To the extent that these llems are- Escrow llems,
Borrower o'l pay them In the manner provided In Section 3.

Borrower shall promptly discharge any lien -which has priorily over this Securily Instrument unless Bdrrower:
(a) agrees Iii wiaing to tha payment of the obligation secured by the lien in a manner acceplable lo Lender, but only so
long as Borrowsi 2 performing such agreement; {b} contests the lien In good falth by, or defends against enforcement
of the llen in, legal-uriveedings which In Lender's opirifon operate to prevent the enforcement of the llen whiile those
proceedings are pendine, bl only until such proceedings are concluded; or (c) secures:from the holder of the lien ah
agreement salisfaclory lo erider subordinaling the lien to this Security Instrument. i Lender determines that any part of
the Properly is subject to o !.n which.can allzin priorily over this Securily Instrument, Lender may give Borrowera notice
identifying the llen, Within 10 days tf the dale on which that notice is given, Borrower shall salisfy the lien or take one or
more of the actions set forlh above in this:Secfion 4.

5. Property Insurance. Borrowe . shell keep the improvements now existing or hereatter erected on the Property
insured-against loss by fire, hazards inciudzd within the term “extended coverage,” and any other hazards jncluding, but
nol limited to; earthquakes and floods, for wircii Lender requlres insurance, This insurance shall be mainiained In the
amotinls (including deductible levels) and fort)e péfiods thal Lender requires, What Lender:tequires pursuant to the
preceding sentences can change during the term of the Loan, The-insurance carier providing the insurance shell be
chosen by Borrawar subject to Lender's right lo. disap sravo Borrower's choice, which right shall not be exercised unreas
sonably, Lender may require Borrower to pay, In conneclon with this Loan; either; {a) a one-time charge for fload-20ne
determination, certificatlon and tracking-services; or (b} a cie-time charge forflood zone determinallon and.certification
sefvices and subsequent charges each time remappings or siizrchanges occur whilch reasonably Mmight affect such
determinalion or certificalion. Borrower shall also be responsible i~ the payment of apy fees imposed by the Federal
Emergency Managemenl Agency tn connection with the review of anv food zone defermination resulting from an objec-
tion by Borrower,

If Borrower fails to meintain any of the coverages described above. Lerder may obtain Insurance Goverage, at
Lender's option and Borrower's expense, Lender is under no obligation lopucchase any parlicular type or amouint of
coverage, Therefore, such coverage shall cover Lender, but might or might nat ziut=ct Borrwer, Borrower's equity In
the Propery, or the contents of the Property, against any risk, hazard or llability < id night provide. greater or lesser
coverage than was previously In.effect, Borsower acknowledges that the cost of the lisurance coverage-so oblalned
might significantly excead the cost of insurance thal Borrower could have'obtained, Afiy amsuits disbursed by Lender
under this. Section 5 shall become additional debt of Borrower secufed by. this Security ‘nsiriment, These amotrits
shall bear Interest at the Note rafe from the date of disbtirsement.and shali be payable, with svcn fuisrest, pan noticé
from Lendet lo Borrower requesling paymient,

Allinsurance policies requiired by Lender and renewals of such policies shallbe subject to Lendet s fiokt to dlsapprove
such policies, shall include a standard morigage clause, and shall name Lender as moitgagee and/6i a3 an additional
loss payee. Lender shall have the right lo hiold the policies and renewal certificales, If Lender reéquiites, Borrower shall
promplly give to Lender all recelpts of pald premiums and renewal notices. !f Borrower oblalnis any form of insurance
coverage, nol olherwise required by Lender, for damage fo, or destruclion of, the Property, such policy shall include 2
stapdard mortgage clause and shall neme Lender as-morigagee andfor as-an addilionat loss payee.

In the evenl of loss, Bomower shall give prompt nolice to the insurance.carrler and Lender, Lender may make: proof
of loss if nol made promptiy by Borrower, Unles Lender and Borrower otherwise agree in wiitlg, any insutance pro-
ceeds, whelher or not the underlying Insurance was required by Lender, shall be applied to restoralion or repair of the.
Propenty, If the resloration or repair is aconomlcally feasible ahd Lender's securily Is not lessened. During such repalr

ILUNGIS - Slagfa Fanilly - Fannle MaelFreddio MacUNIFORM INSTRUMENT  Form 30341001
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and restoration period, Lender shall have the right to held such Insurance proceeds until Lender has had-an opporlanily
lo inspect such Properly. to enstire the work has been completed to Lender’s satisfaction, provided thal such inspection
shall be undertaken promptly. Lender may disburse proceeds for the tepairs, and restoration in.a'single payment or-in
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Appliceble Law
requires inlerest to be paid on such insurance proceeds, Lender shall not be required to pay Bomroweér any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower. shall not be paid. out
of the Insuranca proceeds and shall be the sole-obligation of Borrower. If the restoration.or repair is net-economically
feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, wilh the excess, if.any, paid to Borrower, Such insurance praceeds shall
be applied in fhe order provided for-in Section.2,

If Borrower abandons the Property, Lender may file, negoliate and seltle-any avallable insurance cfaim and related
matlers, If Socrower does nol respond within 30 days to a natice from Lender that the insurance camier has offered:to
seflle a claim, *hen Lender may negoliate and. setlle the claim, The 30-tay period will begin: when the nofice is given.
In either event, ar il Lender acquires the Properly under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s tign's 1o any Insurance proceeds in an amountnot to exceed the amounts unpaid under the Note.or (his
Securily Instrument, 27 (b) any other of Borrower's rights (other than the right fo any refund of unéarned premiums paid
by Borrower) under ai-Inrarance policias covaring the Property, insofar as such.righls are-applicable 1o the coverage-of
the Property. Lender may wse the insurance procesds either lo repalr or restore the Property or to pay amounts unpaid
under fhe Nole or this Sec'/iy Instrument, whether or not then due, '

6. Occupancy. Borrower hal encupy, esfablish, and use the Property as Borrower's principal residence within
60 days afler the execullon of this Security Instrument and shall conlinue to occupy-the Property as Borcower's principal
residence for al lsast one year after the: dali» of occupancy, unless Lender determines that this requirement shait cause
undue handship for the Borrower, or unicss <:tenvaling clrcumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Fezezctlon of the Property; Inspections, Botrower shall not destroy; damage
of impair the Property,.allow the Property to detariurite or commit waste on the Property. Borrower shall malntain the Prop-
erly In order to-prevent the Proparty from deteriora'ing or decreasing in value:due fo ils condition. Unless it is defermined
pursuant to Section § that repalr or restoration is net :conmically feasible, Borrower shall prompliy repair the Property
If damaged to avoid further deterioration or damage. It inswiance or condemnation preceeds ara pald in connection with
damage 10 the Property, Borrewer shall be responsible for ;opuiring o restaring. the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds foy i s2pairs and restoration in a single payment or in aseries
of progress payments as the work is completed. If the insurance o esademnation proceeds are not stifficient lo repaiior
restore the Property, Borrower is:not relleved of Borrower's obligaliun jo#the completion of such repalr or restoration.

If condemnation proceeds are paid in connection with the taking of the picoerty, Lender.shall apply such proceeds to-
the reduction of the indeblednass under the Note and this Secuity Instruinent, first to any dellnquent amounls, and then
to-payment of principal. Any application of the proceeds lo the principal shall o< oxlend or postpone the due date of the:
monthly paymenls or change the amount of such payments.

Lender or ils agent may make teasonable entriés-upon and inspecfions of the tispary. f it has reasonabile causs,

Lender may Inspect the interior of the improvemenls on.the Property. Lender shall give (itsrower notice at'the time of or
prior to such an intarfor inspeclion specifying: such reasonable cause.
8. Borrower's Loan Application, Borrower shall be in.defaull if, during thie Loan app! calic n orocess, Borrower or
any persons or enlities acting at.the direction of Borrower orwith Boirower's knowlédge or conserit Tave malerially false,
mislgading, or inaccurate information or statemenfs to Lendef (or failed to provide Lender with :ae'erial Infarmation) in
conneclion with lhe Loan, Materlal representalions include, buut are not limited to, representations cocering Berrower's,
occupancy of the Properly as Bofrower's ptincipal residence, .

9. ‘Protection of Lender's Intetest in the Property and Rights Under this Security Instrument, If (3) Bomower
{alls 1o perform lhe covenants and agreements confained in this Securlly Instrument, (b) thete Is a légal proceeding
that might significantly affect Lender's interast in the Praperty andfor fights under this:Security Instroment {such as a
proceeding in bankrupley, probate, for candemnation or forfeilure, for enfarcement of a llen which may attain priority over
this. Security-{nstrument or to enforce laws or regulations}, or (c) Borrower has abandoned the Propety, then Lénder may
do and pay for whatever Is reasonable or appropriata to profect Lender's inferest I the, Propartyand rights under this
Security Instrument, includling protecling and/or assessing thé value of the Properly, and securing and/or repairing the
Property. Lender's actions can incliide, but are-not limited to: (a) paying any suims secured by a lien which has priority
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over this -Security Instrument; (b) appeating in court; and (c) paying reasonable allomeys™fees to prolect Its interest.
in the Properly and/or dghts under this Securily Instrument, Including ils secured pasition in a banKrupicy pioceeding,
Securing the Propedy Includes, but.is not fimited to, enlering fhe Property to make: repairs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminte buliding or other code violalions ordangerous conditions,
and have utllitles turned on of off, Although Lendermay lake action underthis Seclion 9, Lender does not have to do so
and is not under any duly or obligation o do so. It is agreed that Lenderincurs -noliability for not taking any or alf actions
authorized under this, Section 9.

Any amotinls disbursed by Lander under this Sectlon 9 shali becoine adiifional debt of Bomrower. secured by this
Security Instrument. These amounts shall bear interest at the Note rate.from tha date of disbursement and shall be pay-
able; wilh such interest, upon nolice fiom Lender to Bormower.requesting payment,

Ii this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions‘of the lease. Botrower shall
nol surrend & the leasehold estale and interests hereln conveyed or terminate or cancel the ground lease. Borrower shall
not, without tiie express written consent of Lender, aller or amend the ground lease. If Borrower.acqulres fee tille to the
Property, tfie iensshold and the fee title shall not merge unless Lender agrees lo the merger in wrlting,

10, Assigimer of Miscellaneous Proceeds; Forfelture, All Miscellansous Proceeds are hereby assigned.lo and
shall be paid to Lander,

If the Property is dainzged, such Miscellaneous-Proceeds shall be applied {o resloration or repalr of the Property, if
the restoration or repalr is'e conomically feasible and Lender's securily is not lessened, Buring such repair and restoration
period, Lender shallhave the ;gni to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has beer completed lo Lender's salisfaction, provided that such Inspection shall be underiaken
promptly. Lender may pay for the repirs and resteralionina single disbursementor in a serios of progress payments as the
work Is completed. Unless an agreemer: is inade In writing:or Applicable Law requires interest 1o be paid on'such Miscel-
lanegus Proceeds, Lender shall not be'reulrzd to pay Borrower any Interest or earnings on suchMiscellaneoiss Proceeds.
I the restoration or repairis not economically:fz2zible or Lender's securlly would be lessenied, the Miscellaneous Proceeds.
shall be applled to the-sums secured by this Sacurily Instrument, whether or not then-due, with the excess, ifany, pald to
Borrower, Stich Miscellaneous Proceeds shall be aplied in the orderprovided forin Section 2,

Inthe event of a total taking, deslruction, o loss in value: of.the Property, the Miscellaneous Proceeds.shall be applied
to-the sums secured by this Securily instrument, whethcs ai-not then due, with the-excess, If any, paid to Bomower.

In the event of 3 partial taking, destruction, or loss in value of the Property in which the fair.market value of the Prop-
erly immedialaly before the pariial taking, deslruction, or loss I vine is equal to or greater than'the amount of the sims
secured by this Securily Instrument immediately before the pania!i7iing, destruction, or loss In value, unless Borower
and Lender otherwise agree in writing, the sums secured by this Securi.v !astrument shall bateduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the iotal ar.ount of the.sums secured immediately before
the parlial faking, destruction, or loss In value divided by (b) the fair marke! vaivs of the'Property Immediately before the
partialtaking, destruction, or loss in value; Any balance shall ba paid to Borrcwr,

In the-event of a partfal taking, destruction, or loss in value of the Property in vehizia the fair market value of the: Properly
immediately before the partial taking, destruction, or loss In value Is less thanthe amecni ot the sums sacured immediataly
before the partial taking, destruction, orloss in'value, unless Borrower and Lender olhervise ggrea in writing, the Miscel
taneous Proceeds shall be applied lothe sums secured by this.Security Instrument whethiar or not the sims are then due,

If the Property Is abandoned by Boriower, or if, after notice by Lender to Borrawer fhatthe Opr osing Party (as-defined
n he next sentence) offérs to make an award {6 setfle a claim for damages, Borrows fails 1o esfizad to Lender wilhin
30 days afier the dale the nolice is given, Lender is atthorized Yo coflect and apply the Miscellanests Proceeds elther to
restoration or repair of the Property or to the sumg secured by this Security Instrument, whether or.nct then due, *Oppos-
ing Parly” means the third party that owas Boriower Miscellaneous Proceeds or the party against whon Burrewer hae a
tight of action ir regard to Miscellanebus Proceeds, _

Borcower shall be irf default if any action of proceeding, whethercivil or crimina), is begub that, in Lender’s judginent,
could result inforfeiture of the Property or other material impairment.of Lender's irilerest in the Properly or righls under this
Security Inslriment. Borrower can cure such.a default and, if acceleration has occuried, relislate as provided fn Section
18, by causing the action or procéeding to bé dismissed with a ruling that, in Lendsr's judgment, precludes forfeiture of
the Properly orolher material impairment of Lender's interest In the Prapenty or fights underhis Securily Instrumerit, The
proceeds.of any award or clalm for damages that are atiribytable-to the impairment of Lender's Intefest in the Properly
are hereby assigned and shall be paid to Lender,
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All Miscellaneous Proceeds thal are not applled {o restoration or repalr of the Property shall-be applied in the ordet
provided for in Seclion2.

11, Borrowér Not Released; Forbearance By Lender Not.a Walver. Extension ofthe time for payment or modifica-
tion of amortization of the surns secured by this Security Instrument granted by Lender to Borrower orany Successor in
Interest of Borrower shall not operate to rélease the lisbility of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Bomower or to refuse to extend lime
for payment or olherwise modify amorization of the sums secured by Ihis Securily Instrument by reason of any demend
made by the original Borrower or any Successors in Interest of Borrawer. Any forbearance by Lenderin exercising any
righl o remedy Including, withoul limitation, Lendar's acceplance of payments from third persons, enilities or Successors.
in Interest of Borrower or in-amounts less than the amourit then due; shall not be a walver of or preclude ihe exercise of
any right or remedy.

12, Jo'avand Several Liability; Co-signers; Successors and Assigns Bound. Bofrower covenants and agress
that Borrowe: = obligations and liabllity shall be joint and several. However, any. Borrower who co-signs this Security
Instrument bul Zoos not execule the Note (a "co-signer’): (a) is co-signing this Security Instrument oy lo mortgage,
granl and convey (s co-signer's interest In the Property under the terms of this Security Instrument; (b) Is not person-
ally obligated to pay irs sums secured by this Security Instrument; and (c) agrees that Lender and any olher Borrower
can agree lo extend, inod’ly, forbear or make any accommodalions with regard to the terms ofthis Security Instrument
or the Nole withoul the co-zigher's. consent.

Subject to the provisien< i Seclion 17, any Successor In Inferest of Borrower who assumes Bosrower's ebligations
under this Securily Instrument i wilting, and is approved by Lender, shall obtaln all-of Borrower's rights and benefils
under this Security Instrument, Borrower shall not be refeased from Borrower's obligations and liability under his Security
Instrument unless Lender agrees to surn re'ease in wiiling. The covenanls and agreements of this Security Instrument
shall-bind {except-as provided in Section-19}:and benefil the successors and assigns of Lender:

13. Loan Charges. Lender may charge Eosmwer fees for services performed In connection with Borrower's default,
for the purpose of protecting Lender's Interest in 12 Property and rights under this Securily instrument, including, but not
limited to, atiomeys’ fees, propetly inspection and v aluatien fees. Lender may collect fees and charges authorized by {he
Secretary. Lender mey not charge fees-that aré expre ssly prohibited by this' Securily. Instrument or by Applicable Law.

If the Loan Is subject o a law which sets maximum icar, charges, and that law Is finally interpreted sothat the-dntérest
or other foan charges collected or lo be collected In conneciic:i with the Loan exceed the permilted Hmits, then: (a} any
suchloan charge shall be'reduced by the amount necessary fc 7erfuse the charge fothe permitted limit; and (b) any sums
already collecled from Borrawer which exceeded permilted limits w'i; be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note-or by making.a direct payment to Borrower, If & refund
reduces principal, he reduction will be \reated as a partial prepayment witk 1:a.changes In the due-date or in the monthly
paymenl amountunless the Note holder agraes in Writing to those changs. Beirower’s acceplanes of any such refund
made by direct payment lo Borrewer will constilute a-walver of any right of aziion Borrewer might have adsing out of
such overcharge.

14. Notices, All notices glven by Borrower or Lenderin connection with {hls Sacuiity Instrument miust be in wiiting,
Anynotice to Borrowsr In connection with this Security Instrument shall be deemed to hate been given to Borrower when
malled by first class mail or when actually delivered {o Borrower's nofice address If sert by other means. Notice to any
ane Borrower shall constitute notice lo all Borrowers unless Applicable Law expressly recuires otherwise, The nplice
address shall be the Property Address unless Borrower has designated a subslitute nofice-atdress Ly nolice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a pioredure for-reporting
Borrower's change of address, then Bomrower shall only report-a change of address through that sJecified procedure,
There may be only one designated notice address under thls Security Instrument at any one time: Any notice lo Lender
shall be given by dslivering it or by malllag if: by first class mail to Lender's address stated herein unless Lender has
deslgnated anolfier address by nolice to Borrower. Any nolice in connection with this Secuiily Instrument shall not be
deemed lo-have been given to Lender unfil actuelly received by Lender, If any nolice required.by this-Securify Insirument
is also required under Applicable Law, the Applicabla Law requirement wilk satisfy tie. corresponding reduirement under
this Security Instrumen.

15, Governing Law; Severability; Rules of Construction. This-Security [nstrument shall be governed by, federal
law and the law of the jufisdictian in which the. Property Is located, Al rights and obligations contained in this Security
Instrument are subject to any requiréments-and imitations of Applicable Law, Applicable:Law might expligitly of fmplicitly
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allow the parties lo agree by conlract or il might be silent, but suich silence.shall not be construed as-a prohibilion agalnst
agreement by contract, In the event that any provision or clause of ‘this- Securily Instrument or the Nota conflicts with
Applicable Law, such confiict shall nat affect other provisioris of {hig Security Instrument or tha Note which can be given
affect without the conflicting provision, )

As used In this Securily Instrument: (a) words of the masculing gender-shall mean and inclnde comesponding neuter
words or words of the.feminine gender; (b) words In the slngular shalt mean and iriclude the plural and vice varsa; and
(¢) the word “may” gives sole discrefion withotil-any obligatjon to take any actjon,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insttument,

17, Transfer of the Propecty or a Beneflcial Interest in Borrower. As used In this Sectiop 17, "[nlerest in the
Property” means any legal or beneficial interest in the Properly, including, but not limited o, those beneficlal interesls
transferred in a.bond for deed, contract for deed, Installment sales conlract or escrow agreement, the Intent of which
is the transfar o*litle by Borrower at a fature: dale to a purchaser,

IF all or sny .art of the Property or any Interest in the Properly is sold or transfefred (or If Borrower is not a niatural
person and a bereiicial interest in Bomower is sold or transferred) without Lendei's prior wrillen.consent, Lender may
require immedlate puyment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i pach exercise Is prohibited by Applicable Law, o

If Lender exercises thi= cption, Lender shall give Borrower nolice of acceleration. The fiolice shall provide a perlod
of nol less than 30 days fror, 1ie date the riolice Is given in accordance with Section 14 within which Boriower must pay
all sums-secured by this Sewity Instrument. If Borrower fails 6 pay these sums prior to the expiralion of this period,
Lender may invoke any remedies pe mitled by this Security Instruient without further fotice ot demand ‘on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right lo reinstalement of a morigage: ‘thot e conditions are that Barrower: (a) pays Lendef all stims which then would
be due under this Security Instrument aiid ¥ie, Note as:if no acceleration had occlrred; (b) ciires ary default.of any
other covenanls or agreements; (c) pays all craivses incurred in enforeing this Security Instrument, including, but not
limited to, reasonable allorneys’ fees, propery insraction and valuation fees, and other fees incurred for the puipose
of protecting Lender's interest in the Properly and /ights under this, Security Instrument; and (d) takes.such-action as
Lender may. reasonably require 1o assure that Lender's int2rest in the Properly and tights under this-Securily: Instris.
ment; and Borrower's obligation 1o pay the sums secured by ins Securily Instrument, shall continue tnchanged unless
as otherwise provided under Applicable Lav, However, Lexde: Is not required o relnstate. If: (i) Lender has accepted
seinstatement ailer the commancement of foreclosura procesingz wilhin iwo years immediately préceding the com-
mencement of a current foreclosure proceedings; (i) relnstatemen?’ wii preclude forecldsure on different grotinds i the
future, or (lil) reinstatement will adversely affect the pririty of the lien crcated by this Secuiity Instrument. Lender may
require that Borrower pay such reinstalement sums and expenses in one oz wiore of the following forms, as selacted by
Lender; {a) cash; {b) money-order; (c} certified check, bank check, treasurer’s cieck or cashier's check, provided any
such check Is drawn upon an institulion whose daposits are insured by a feaeial agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinslatement by Borrower, this Security Insicur.er! and obligations securad hergby
shall remaln fully effective as if no-acceleration hed accurred, However, this right to ;cinstate shall not apply in the case
of acceleration under Saction 17,

18. Sale of Note; Change of Loan Selvicer; Notice of Grlevance, Thé Note ora pariil interastin the Note (together
wilh this Sectirily Instrument) can be sold ofe or more times without prior notice to'Botrow 2r, A sele might result in &
change in the entity (known as the “Loan Sepvicer’) that collects Periodic Payments due tnderiig *¢'s and this Secuiity
Instrument and performs olliermorigage loan servicing obligations under the Note, this Segurity Instrumant, and Applicable
Law, There also might be one ormore changes of the Loan Servicérunielated to a sale dfthe Note. I thera'is a chahge
of the Loan Servicer, Borrower will be given wrillen hotice of the change which will state the name end adcrecs-of the new
Loan Servicer, Ihe address to which paymenls-should be made and any other Information RESPA requires in conneclion
wilh a nolice of Wransfer of seivicing, If the Note is sold and theregRer'the Loar is serviced by a Loan Servicer other than
‘the purchaser of the Note, the morfgage loap servicing obligations to Borrower will remain with the Loan Seivicer or be
transferred to a successor Loan Servicer and are not assumed by the Nole purchaser unless otherwlse provided by the
No purchaser, _ )

20, Botrower Not Third-Party Beneficlary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entily that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed, Bor-
rower-acknowledges and agrees that the Borrower is not a third parly beneficiary fo the. contract of Insurance betwaen
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the Secretary and Lender, nor is Bosrower enlitled to enforce ahy agreement belween Lender and the Secretary, unless
explicilly authorized to do so by Applicable Law.

21, Hazardous Substances. As used In this Section 21; (a) "Hazardous Substances" sre those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followiing substances: gasaline,
kerosena, other flammable or toxic petroleum produicls, toxic pesticides and herbicides, volatile solvents, materials con-
laining asbeslos or formaldehyde; and radioactive maletials; (b) *Environmental Law® means federal laws and laws of
the jurisdiotion where the Property'is localed thal relate to-health, safety or environmental prolection; (¢).“Environmantal
Cleanup® inciudes any response action, remedial aclion, dr removal action, as defined in Environmental Law;.and {d] an
“Environmental Condillon” means-a condition thatcancause, contribufe to, or otherwise trigger an Environmenta) Cleanup,

Boirower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten {o release any Hazardous Substances, on or in the Properly. Borower-shall ot do, nor allow anyone elss
lo do, anyPuny alfecting. the Property (a) that is in violation of any Environmenlel Law, {b) whict creates an ‘Environ-
mental Condiuen, or (C) which, due.lo the presencs, use, or release of a- Hazardous Substance, creatés 2 condilion that
adversely affect: ins value of the-Property. The preceding two sentences shall not:apply to the presence, use; or storage:
on the Properly o/ £:n2ll quanlilies of Hazardous Substances that are generally recognized to be appropriate to normal
resldential uses and i miaintenance of (he Propesty (including, but not Jimited lo, hazardous substances in consunier
products),

Borrower shall promptl:give Lender written nolice of (a) any investigation, olaim, demand, lawsult or other aclion by
any governmental or regulat<.y agency or private parly involving the Property and.any Hazardous Substance or Enyiron-
mentel Law of which Borrower hzs'22h:al Rnowledge, (b) any Environmental Condilion, including:but not limiled to, any
spiliing, leaking, discharge, release c; threat of release of any Hazardous Substance, and {¢) any condition caused by the
presence, use or release of a Hazardou: Sut slance which adversely affects the valug of the.Property. i Borrower leams;
or is nolified by any governmental or reguisie:y authority, or any private party, thal any:-removal or other remedialion of any
Hazardous:Subsfance sifecting the Property iz necessary, Borrower shall prompily take all necessary remedial aclionsin
accordance with Environmental Law. Nothing herzir, shall creale any obligation on Lenderfor en Environmental Cleanup.

22, Grounds for.Acceleration.of Debt,

(a) Default, Lender may, except as limited by regiilaticas issued by the Secretary, in the case of payment defaulls,

require Immediate payment in full of all sums secured ty s Security Instrument if:

() Bormower defaulls by failing to pay in full any-muiikiy-nayment required by this Secutity Instrument priorio ar
on the due date of ifie next monthly payment, or- _

{i) Borrawer defaults by failing, for a period of thirly days, to'ueiinrm any other obligations conlained in this Security
Instument

(b) Sale Without Credit Approval. Lender shall, if permlited by apriicable law (including Section 341(d) of the

Garn-81, Germain Depository Institutions Act of 1982, 12 U.8,C,1701,-3(d)y and wilh.the prior approval of the Sec-

relary, require immediale.payment in full'of all sums secured by this Secunty instrument ik _

(i) Allorpart of the Property, or a beneficlal interest In a trust owning all o7 pui? the Property, is sold or otherwise
transfered (other than by devise or descent), and _

(i) TheProperty is not occupled by the purchaser or grantee as his or her principi! i 3sidence, or the purchaseror
grantee daes 0 oceupy the Property but his or her credit has nol been approvedin arzztdance with the reduire-
ments of the Secrelary,

{c} NoWaiver, If circumstances occur that would penmit Lender to requiré immediate paymentin fu¥. but Lender does
not require such payments, Lender does not walve its rights with respect 1o subsequent évents,
(d) Regulations of HUD Secretary, In many circunistances regilations issued by ‘the Secretars will- Imit Lender's
tighls, I Ihe éase of payment.defaulls, to require immedjate payment In full and foreclose If not pa.d. ‘fhis Security
Insliument doés nol authorize accelération arforeclosura if not permitted by regulations of the Secretary,
(e} Mortgage Notinsured, Borrower agrees hal if this Securily Instrument and the Note are not determinéd lo be
eligible for insurance undes the Nafional Housing Act within 6Q days from thie date hereof, Lender may, at its oplion,
require immediate payment in full of all surns secured by this.Securily Instrumeiit, Awritten statement of any authorized
agent of the Secrelary dated subsequent 16'60 days.from the dale hereof, declining to Insure this Secuiity Instrument
and the Nole, shaill be deemed cdnclusive proof of such ineligibllity. Notwithstanding the foregoing, this option may
nol be exercised by Lender when the unavailability of insurance is solely dug to Lender's failure to ramit a mortgage
insurance premium o the Seciatary.
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NON-UNIFORM COVENANTS, Botrower and Lender furiher covenant and agree as follows::

23, Assignment of Rents. Borrower uncondilionally assighs and transfers lo Lender all the renls and‘revenues of
the Properly. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and heréby directs each
tenanl of the' Property to pay the rents 1o Lender or Lender's agents, However, prior lo Lender's notice to Borrower.of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive al] renls
and revenues of the Property as lruslee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only

i Lender gives notice of breach to Bofrower: (a) all rents received by Borrower shall be held by Borrower as trusies
for benefit of Lender only, to be applied to the sums secured by the Securily Instrument; (b) Lender shall be'entiliad 1o
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due-and unpaid
to Lender or Lender's agent.on Lender's written demand to the tenanl.

Borrorer has not execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lenaer from exercising Its rights.under this Section 23,

Lender sheli nal be required to enter upon, take conlrol of or maintain the Property before or after giving notice of
breach lo Borrowe:, itowever, Lender or a judiclally appolnted receiver may do so. at.any time there Is @ breach, Any
application of rents sn<u not cure or waive any default or Invalldate any other right or remedy of Lender. This assignment
of rents of the Propeny shail tferminate when the debt secured by the Security Instrument is pald In full,

24, Acceleration; Re:nedies, Lender shall.give notice to Borrower prior to acceleration following Borrower's
breach of any. covenant <. agreemient in this Security Instrument (but not prior to acceleration under Section
17 unless A;plica_ble Law provid.s atherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; () a date, no*less than 30 days from the date the notice-is given to Borrower, by which the
default must be cured; and (d) that “alluie to cure the default on or before the date specified in the notlce-may
result In acceleration of the sums sevurua, by this Security instrument, foreclosure by judicial proceeding and
sale of the Properly. The notice shall furitie: inform Borrower of the right to reinstate after accéleration and the
right-to assert in the foreclosure proceediing *ie non-existence of 2 default or any other dofense of Borrowaf
to acceleration and foreclosure, If the default 15 not ~urad on or before the date specified in the notice, Leader
at its option may tequire immediate payment in ‘ull ¢f all.sums secured by this Securlty Instrument without
fusther demand and.may foreclose this Sscurlty Insirument by Judicial proceeding. Lender shall be entitled fo
collect all expenses incurred jn pursuing the-remedtes provided in this Section 24, Including, but not linited to,
reasonable attorneys’ fees and costs of tille evidence.

Ifthe Lender's Interest In this SecurityInstrument Is held by tin Secratary-and the Secrdtary requires Immedi-
ate payment [n full under Sectlon 22, the Secretary may invoke tie rsnjudicial power of sale provided In the-Single
Family Mortgage Foreclosure Actof 1994 ("Act") {12 U.8.C. 3751 et seo | ny recjuesting-a foreclosure commissioner
designated under the-Act to commence foreclosure.and to sell the Propert; as provided in the Act, Nothing In the
preceding sentence shalf deprive the Secretary of any rights otherwise a.ai'able to a Lender under this‘Section
24 or applicable iaw;

25, Releass. Upon payment of all sums secured by this Securlly Instrumer, wender shall release this Security’
Instrument. Borrower shall pay any recordation costs. Lender may charge Bamower ¢ ize for releasing this: Security
Instrument, but only if the fee-s paid to a third patly forservices réndered and the charging of ihe fee is permitfed under:
Applicable Law, '

26, Waiver of Homestead. In accordance with Illinols law; the Borrower hereby réleases ap7 wravas all rights under
and by virue of the lliinois homestead exemption faws.

27, Placementof Collatara{ Protection Insurance. Unless Borrower provides Lenderwith evidende ~f the insurance-
coverage required by Borrower’s agreementwith Lender, Lender may purchase Insurancé at Borrower's exbense to protect
Lender's interests in Borrower's collaleral, This Insurance may, but need not, prolect Borrower's intéresls, The coverage
that Lender purchases may not pay any claim that Borrower makes or any clalm that is made against Borower in connec-
tion with the-collateral, Borrower may laler cancel any Insurance-purchased by Lender, but only after providing Lender with
evidence that Borrower has oblained insurance as required by Boirower’s and Lender’s agresment, If L.énder purchases
insurance for Ihe collateral, Borrower will be responsible-for the costs of that insurance, Including interest.and any clber
charges Lender may impose in cennection with the placement of the insurance, uritil the effeclive date of thig-cancellation
or expiration of the insurance, The costs of the insurance may be added to Borrower's lolal outstanding biajance or obliga-
tion. The casts of ihe Insurance may be mora than the cost of insurance Borrower may be able to:-oblain ori its own.
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LOAN #: 5432648
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants confained in lhis Securlly
Instrument and In any Rider executed by Borrower and recorded with I,

Yt . Yty e

CARMELLA A GOMEZ ’7 DATE

State of ILLINOIS
County o7 COOK

The foregolrig Vastrument was acknowledged hefore me this ﬂuﬂ/ ” wlg/ (date)

by CARMELLA A GLMEZ (name of person acknowladgedj/% k

{Sig atyre of PersohTaklng Acknowledgement)

w#y;ﬂ-&g | )U bﬁw _ (Vitté or Rank)

MICHELLE HARRISON
Otftcial Sea)

Rotary Public - State of Jlingrs ' U . (Serial Number, if any)
r'ﬁy Commlsslon Explres Fab 23, 2020
' Rt o

Lender; Académy Mortgage Corporation
NMLS 1D; 3113

Loan Origlnator: Chris Eastman

NMLS 1D: 197104

a iyl
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| LOAN #: 5432648
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rideris made tiis 17th day of August, 2018 ~ andisincorporated
Into and shall be deemed m amend and supplement the Mortgage (he "Security Insrument”) of the samie date given by.
the undersigned (the "Borrower”) in secure Borrower's Note o Academy. Mortgage. Corporation '

(he "Lender) of the same date and covering tie Property described in the Security Instumentand located at
1046 W lewa it
Glenwood, [l 40425

Fixed Interest Pate Rider COVENANT. In dddition to the covenants and agreements made in he Security
Instrument, Borrower anr: Leader lurther covenantand agree that DEFINITION( € ) of the Security Instrunientis
deleted and seplaced by tre fllowing:

{ E ). "Note" means L1e prmissory no signed by Borrower and dated. August 17, 2018,
The Note sIes that Borower uwes Lander ONE HUNDRED FIFTY EIGHT THOUSAND EIGHTY THREE AND

L o A AR A R A R L R N e R e T T T ey

Dollars (U.S. $158,083.00 Jras inerestat the pe of 5.000 %, Boirowgr has promised © pay
this debtin reqular Periodic Payments o pay the debtin full notlater than Sepleriber 1, 2048,

BY SIGNING BELOW, Borower sccepts and agrie$ o the terms ‘and covenants contained in this Fixed Interest Rate

Rider,
Q";‘MQ vﬁx’% %/b/ﬁ(Saalj-

CARMELLA A GOMEZ &' / " DATE

IL - Fixod Interest Rale Rider )
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