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GIT ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 10, 2018, Is made ans svecuted between PARCEL 1: HMS
Praperty Group LLC Serles 6577 AKA HMS Property Group, LLG -~ Seties 6577 and PARCEL 2: HMS Proparty
Group LLC, ~ Series 6401 AKA HMS Property Group, LLC ~ Seties 6401, wiizae address Is 3260 N Clark St
Apt 505, Chlcago, IL 60657-1669 (referred to below as "Grantor") and First Meichants Bank, whose address
is 8301 S, Cass Aventte, Darlen, IL 60561 (referred to below as "Lender"),

ASSBIGNMENT, For valuable consideration, Grantor herehy assigns, grants a continulhg security Interest In, and
conveys to Lander all of Grantor's right, title, and Interest In and to the Rents from the folleswing described
Property located in Cook County, State of lllinols:

PARGEL 1:

LOTS 21 AND 22 IN BLOGK 3 IN GOBE AND MC KINNON'S 67TH AND WESTERN AVENUE SUBDIVISION
QOF THE SQUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIBIAN, IN COOK COUNTY, ILLINQIS

FOR INFORMATIONAL PURPOSES ONLY THE PROPERTY IS COMMONLY KNOWN AS: 6557 SQUTH
MAPLEWOQD AVENUE, CHICAGO, IL. 60629; PIN: 19-24-221-018

PARCEL 2:

LOTS 39 AND 40 IN BLOCK 3 IN JOHN BAIN'S SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINGIPAL MERIDIAN, IN GOQK GQUNTY, ILLINQIS,
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FOR INFORMATIONAL PURPOSES ONLY THE PROPERTY 1S COMMONLY KNOWN AS: 6401 SOUTH
FRANCISCO AVENUE, GHICAGQ, IL 60629; PIN: 19-24-114-001.

The Property or its address is commonly known as PARGEL 1: 6557 § Maplewood Ave and PARCEL 2: 6401
5 Francisco Ave, Chicaga, IL 60629, The Praperty tax Identification number 1s PARCEL 13 19-24-221-018
and PARCEL 2: 19s24+114-001.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Borrower whether or not the advances are made pursuant to & commitment, Specifically, without limitation,
this Asslgnment secures, In addition to the amounts specified in the Note, all future amounts Lender in its
discretion mavioan to Borrower, together with all interest thereon.

THIS ASSIGNMENY.IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND AL._ZLRLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Crantar walves all rights or defenses arlsing by reason of any "one action" or
"antl-deficlency” law, or any otherlaw which may prevent Lender from bringing any action against Grantor,
including a claim for deficlency to-ins extent Lender is otherwise entitled to a claim for deficlency, before or
after Lender's commencement or comrietion of any foreclosure action, elther judiclally or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBIL'(ITS, Lender need not tell Borrower about any actlon or inaction
l.ender takes in conhection with this Assighmiers— Borrower assumes the responsibllity for being and keeping
informed about the Property. Borrower walves any <si=nsas that may arlse because of any action or inaction
of Lender, including without limitation any failure of \.ender ta realize upon the Property, or any delay by Lencler
in realizing upon the Property. Borrower agrees to reinain. liable under the Note with Lender no matter what
action Lender takes or falls to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwlse provided i this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assiartient as they becorme due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless ard until Lender exercises Its right to collect
the Rents as provided below and so long as thare is no default underthis Assignment, Grantar may remain in
possession and contral of and operate and manage the Property and ‘coilact the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent<in.the use of cash collateral In a
bankruptay proceeding. '

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wartants that

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans iens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender, '

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any lhstrument now in force.

No Further Transfer. Grantor will not sell, assigh, encumber, or otherwlse dispose of any of Grantor's
rights in the Rents except as provided in this Assignment,

LENDER'S RIGHT TO REGEIVE AND COLLECT RENTS, 'Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lander is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lerder may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
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Entor the Property. Lender may enter upon and take possession of the Propetty; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carty on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Proparty; collect the Rents and remove any tenant or tenants or
other persons from the Praperty.

Maintain the Property. Lender may enter upcen the Property to maintaln the Property and keep the game in
repalr, to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessmente and water utilities, and the premiums on fire and other insurance effected by Lender
orl the Prepetty,

Compliance with Laws, Lender may do any and all things to execute and comply with the |laws of the
State of lllinols-2ir-also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affectingti5-Craperty.,

Lease the Property. Landst may rent or lease the whola or any part of the Property for such term or terms
and on such conditions 28 Lender may deem appropriate.

Employ Agents, Lender may eicoge such agent or agents as Lender may deem appropriate, elther in
Lender's name or In Grantor's nams, to rent and manage the Property, including the collection and
appllcation of Rents, '

Other Acts, Lender may do all such ‘nter things and acts with respect to the Property as Lender may
deem appropriate and may act exclusivelard solely in the place and stead of Grantar and to have all of
the powers of Grantor for the purposes statec above,

No Requirement to Act. Lender shall not be required to do any of the foregolng acts or things, and tha fact
that Lender shall have performed one or mora of tha furagoing acts or things shall not require Lender to do
any ather specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and evgsenses from the Rents, Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shai he applled to the Indebtadness. Al
expenditures made by Lender undar this Asslgnment and not relmbursed \raip-tha Rents shall become a part of
tha Indehtednass secured by this Assighment, and shall ba payable on demard with Interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when dus and otiienvlse performs all the
obligations imposed upcn Grantor under this Assignmernt, the Note, and the Related Ducuinents, Lender shall
executs and dellver to Grantor a sultable satisfaction of this Asslgnment and sultable staierients of termination
of any financing statement on file evidencing Lender's security interest In the Rents and t'ie Property, Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST, If payment Is made by Borrower, whether voluntarly or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lander Is forcad to remit
the amaount of that payment (A) to Borrower's trustee in bankruptcy or to ary similar person under any
federal or state bankruptoy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitaticn Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be relnstated, as the case may be,
hotwithstanding any cancellation of this Assignment or of any note or other Instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repald or recovered to the
same extent as if that amount never had been originally recelved by Lander, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating ta the Indebtedness or to this Assignment.
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LENDER'S EXPENDITURES. If any action or proceeding s commenced that would materially affect Lender's
interest in the Praperty or if Grantor falls to comply with any pravision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lander on Grantot's behalf may
(but shall not be abligated to) take any action that Lender deams appropriate, including but not limited to
discharging or paying all taxes, liens, security interasts, ehcumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintalning and preserving the Property.
All such expenditures Incurted or pald by Lender for such, purposes will then bear inferest at the rate charged
under the Note from the date Incurred or paid by Lender to the date of repayment by Grantor, All guch
expenses will bzcome a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B)
be added to thekalance of the Note and be apportioned among and be payable with any Installment payments
to become due during elther (1) the tert of any applicable insurance pollcy; or (2) the remaining term of the
Note; or (C) be trzpind as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also witi szowre payment of these amounts, Such right shall be in addition to all other rights and
remedias to which Lenderinav be entitled upon Default.

DEFAULT. Each of the iollowing, at Lendet's option, shall constitute an Event of Default under this
Assignment;

Payment Default. Borrower falle’to make any payment when due under the Indebtedness,

Other Defaults, Borrowet or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained [n thic Assignment or In any of the Related Documents or to comply with
ar to patform any tertn, obligation, covenar? o condition contalned in any other agreerment between Lender
and Borrower or Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payman’ necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties, Borrower, any guardntor er Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, arany other agreement, in faver of any other
creditor or person that may materially affect any of Borrower's, any auarantor's or Grantor's property or
ability to perform thelr respective obligations under this Assignment e any of the Relatad Documents.

False Statements, Any warranty, reprasentation or statement made or farnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf undar this Assignment or thi: Related Documents is false or
misleading in any material respect, elther now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collatarallzation. This Assignment or any of the Related Documents ceasesiohe in full force and
effect (including failure of any collateral docurnent to create a valid and perfected secuiity. interest or fien)
at any time and for any reason,

Death or Insolvency, The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Borrower's or Grantor's
exlstence as a golng business or the death of any member, the insolvency of Borrowsr or Grantor, the
appelntment of & recelver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of craditor workout, or the commencement of any proceeding under any bankruptey
or ingolvency laws by or against Borrower or Grantor,

Creditor or Forfelture Proceedings, Commencement of fareclosure or forfeiture proceedings, whether by
judiclal proceeding, self-help, repossession or any other methad, by any creditor of Borrower or Grantor or
by any governmental agency agalns! the Rents or any property securing the Indektedness. This includas a
parnishment of any of Borrower's or Grantor's accounts, Including deposit accounts, with Lender.
However, this Event of Defaul} shall not apply If there Is a good faith dispute by Borrowsr or Grantor a3 to
the valldity or reasonableness of the claim which Is the basls of the creditor or forfeiture proceeding and if
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Borrower or Grantor gives Lender written notice of the credltor or forfeiture proceading and deposits with
Lender monles or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
l.endet, in its sole discretion, as being an adequate reserve or hond for the dispute.

Property Damage ot Loss, The Property is lost, stolen, substantlally damaged, scld, or borrowed against,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
[lability undet, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financlal condition, or Lender believes the
prospect oo payment or performance of the Indebtedness ia impalred,

Cure Provisions,. If any default, other than a default.in payment, Is curable and if Grantor has not haen
glven & notice.~f-a breach of the same provision of this Assignment within the preceding twelve (12)
montha, It may-w=.Gurad if Grantor, after Lender sands written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days. or (2) If the cure requires more than fifteen (15)
days, immediately Initiatzs steps which Lender deems in Lender's sole discretion to be sufficlent to cure the
default and thereafter eodiinues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasoranly sractical,

RIGHTS AND REMEDIES ON DEFAUIG. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exerclse any ona otmore of the following rights and remedies, in addition to any other
rights or ramedies provided by law.

Accelerate Indebtedness. Lender shall have tha right at its aption without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents, Lender shall have the right, without r.u%e to Borrower or Grantor, to take possession of the
Property and collect the Rents, including ameounts pasi due and unpaid, and apply the net proceads, over
and above Lender's costs, agaﬁnst the Indabtedness. In furinarance of this right, Lender shall have all the
rights provided for in the Lender's Right to Recsive and Coliact Rents Section, above, If the Rents are
collected by Lender, then Grantor Irrevocably designates Lende’ as! Grantor's attorney-in-fact to endorse
instruments received in payment thereof In the name of Grantor and 1n negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in responsé 1 4.ender's demand shall satisty the
obligations for which the payments are made, whether or not any proper-craunds for the demand existed.
Lender may exercise its rights under this subparagraph sither In person, by ‘agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as morgagee 0 pessession or to have a
raceiver appointed to take possession of all or any part of the Property, with e pawer to protect and
preserve the Property, to operate the Property preceding foracfosure or sale, and to cullzsct the Rents from
the Property and apply the proceeds, over and above the cost of the recelvership, agains! tha Indebtedness.
The mortgagee In possession or recelver may sarve without bond [f permitted by law. Lenders right to the
appointment of a recelver shall exist whather or not the apparent value of the Properly exceeds the
Indebtednass by a substantial amount. Employment by Lender shali nat disqualify a person from serving as
& recelver,

Other Remedies, Lender shall have all other rights and remedlas provided In this Assignment or the Note or
by law.

Election of Remedles. Election by Lender to pursue any remedy shall not exclude pursult of any other
temedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantot's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
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attorneys' fees at trial and upon any appeal. Whether or not any court action i involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that In Lender's opinlon are necessary at any
time for the protection of its interest or the enforcement of its rights shall bacome & part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repald, Expenses covered by this paragraph include, without limitation, however subject to any {imits
under applicable law, Lender's altornays' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptey proceedings (Including effotts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated postjudgment collection setvices,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fezs, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will ez any court costs, In addition to all other sums provided by law.

LENDER'S RIGHT 10 RECGEIVE AND COLLECT RENTS CLARIFICATION. Lander hereby agrees to only collect
and receive the Rerra'in the event Default has ocourred.

MISCELLANEQUS PRQAIGINNS. The following miscellaneous provislans are a part of this Assignment:

Amendments.  This ‘Arnsignment, together with any Related Documents, constitutes the entire
Understanding and agreemant of the parties a8 to the matters set forth In this Assignment. No alteration of
or amendment to this Assignrient shall be effective unless given in writing and signed by the party or
partles sought to be chatrged or bounid by the alteration or amendment,

Caption Headings, Caption headings Iii this Assignment are for convenience purposes anly and are not to
be used to interpret or define the provisiciis of this Assighment,

Governing Law. This Assighment will be gcverned by federal law applicable to Lender and, to the extent
hot preempted by federal law, the laws of the &State of lllinois without regard to its conflicts of law
provislons, This Assighment has been accepted by Lender in the State of lilinols.

Choice of Venue. If there is a lawsult, Grantor agres uron Lender's request ta submit to the juriediction
of the courts of DuPage County, State of Hlingis,

Jolnt and Beveral Liability. All obligations of Borrower and Grantor under this Assignment shall be jolnt and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower, This means that each Grantor signing below Is respansivie for all
cbligations in this Assignment, Where any one or more of the parties is.a corperation, partnership, limited
llabllity company or similar entity, it is not necessary for Lender to Inquira.into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting *e, act on the entity's behalf,
and any obllgations made or created in rellance upon the professed exerclue of such powers shall be
guaranieed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assighrient with any other
Interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assighmant in the singular shall be deemed to have been used In the plural where the context and
construction so require, (2) If more than one person sighs this Assignment as "Grantor," the obligations
of each Grantor are joint and several, This means that If Lander brings a lawsult, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same persan, Lender need not sue Borrower
firgt, and that Borrower need not be jolned in any lawsult. (3) The names given to paragraphs or sections
in this Assignment are for convenlence purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender, Lender shall not be deemed to have waived any rights under this Assignment urless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exerclsing any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Asslghment shall not prejudice or constitute a waiver of Lender's right atherwlse to
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demand strict compliance with that provision or any other provision of this Assighment, No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendar's
rights or of any of Grantar's obligations as ta any future transactions, Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
contlhuing consent to subsequent Instances where such consent [s required and in all cases such consent
may be granted or withheld [n the s0le discretion of Lender.

Notices, Any notice required ta he given under this Assignment shall be given Inh writing, and shall be
effective when actually delivered, when actuslly received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight coutler, or, if mailed, when deposited in the
United 8tzies mall, as firet class, certified or registered mall postage prepaid, directed to the addresses
shown near tha beginning of this Assignment,  Any party may ¢hange its address for notices under this
Assignment by giving formal written notice to the other parties, speclfying that the purpose of the notice Is
to change the paity's addtess, For notice purposes, Grantor agrees to keep Lender Infortmed at all times of
Grantor's current acuraaa, Unless otherwlse pravided of required by law, If there ls mare than one Grantor,
any notice given by Leide: to any Grantor is deemsd to be hotice gliven to all Grantors.

Powers of Attornay. Thu varlous agencies and powers of attornay conveyed on Lender under this
Assignment are granted for purposas of security and may not be revoked by Grantor until such time as the
game are renounced by Lenhder,

Severabllity. If a court of competant lurlsdiction finds any provision of thls Assignment to be illegal,
Invalid, or unenforcesble as to any persan or clrcumstance, that finding shall not make the offending
provision lllegal, invalid, or unenforceable as to any ather parson or clrcumstance, If feasible, the offending
provision shall be cansidered modifisd so that it becomes legal, valid and enforceable, If the offending
pravision cannot be so madifled, it shall be cohsidared deleted from this Assignment. Unless otherwlse
required by law, the lllegality, invalidity, or uneniorGeability of any provision of this Assignment shall not
affect the legality, validity or enforceability of any otite: provision of this Assignment,

Successors and Assigns. Subject to any limitations siatudin this Agsignment on transfar of Grantor's
Interest, this Assignment shall be binding upon and inure tc the henefit of the parties, their successors and
assigns, If ownership of the Property becomes vested In a persun other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refeience to this Assignment and the
Indebtedness by way of forbearance or extension without releasirg Grantor fram the abligations of this
Assignment or liability under the Indebtednass,

Time is of the Essence. Time is of the essence in the performance of this Asslynment,

Waive Jury. Al partles to this Assighment hereby waive the right to any jury trial in any action,
proceading, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights i benefits of tha
homestead exemption laws of the State of lllinois as to ell Indebtedness secured by this Azelgnment,

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEMALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITCRS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts In
lawful money of the Unlted States of Ametlca, Words and terms used In the singular shall include the plural,
and the plural shall include the singular, as the context may require. Weords and terms not otherwise deflned in
this Assignment shall have the meanings atfributed to such terms In the Unlform Commeicial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
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RENTS may he amendad or madified frarm time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from tima to time.

Barrower, The word "Baorrower" means HMS Property Group, LLC; Anthony Maicki; and Daniel Siegel,
Dafault. The word "Default" means the Default set forth in this Assignment in the section titled "Default",

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment In the default section of this Assignent,

Grantor. Tha word "Grantor" means HMS Property Group LLC Series 8577 AKA HMS Propertty Group, LLC
- Serles 0377, and HMS Property Group LLC. - Series 6401 AKA HMS Property Group, LLC - Series
6401.

Guarantor, The wvord "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness,

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, Including without limitation
a guaranty of all or part.ofine Note.

Indebtedness. The word "lncekiedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note ur Related Documents, together with all renewals of, extenslons of,
modifications of, consolidations of and_=ubstitutions for the Note or Related Documents and any amounts
expendad ar advanced by Lender to discharge Grantor's obligations or expenses Incurred by Lender to
enforce Grantor's cbligations under this £ss.ciment, together with Interest on such amounts as pravided in
this Assighment, Speclfically, without limitaton, Ihdabtadnsss Ihcludas the future advances set forth in tha
Future Advances pravision of this Assignment, together with all interast therean.

Lender. The word "Lender" means First Merchanis Bank, its successors and asslgns.

Note. The word "Note" means the promissory note daizd August 10, 2018, In the original prineipal
amount of $1,300,000.00 from Borrower to Lender, wogether with all renewals of, extensions of,
modifications of, refinancings of, consolldations of, and subatutions for the promissory note or agreement,
The Interest rate on the Note is a varlable interest rate based upbn an index. The index currently is
5.000% per annum. Interest on the unpaid principal balance ot thz Note will ba calculatad using a rate
equal to the Index. Payments on the Note are to be made In accordsnce with the following paymant
schedule: In one payment of all cutstanding principal plus &ll accrued unpzid. interest on August 10, 20189.
In addition, Borrowar will pay regular monthly payments of all accrued ‘unpaid intsrest due as of each
payment date, beglnning September 10, 2018, with &ll subsequent Interesi-paymants to bha due on the
same day of each month afier that. If the Index Increases, the payments tled to the index, and therafore
the total amount gecured hereunder, will increase. Any variable Interest rate tled iodne Index shall he
calculated as of, and shall begin on, the commencement date Indlcated for the applicakle-nayment stream.
NOTICE: Under no circumstances shall the Interest rate on this Note be more than e maximum rate
allowed by applicable law.

Property, The word "Property" means all of Grantor's right, title and interest In and to all the Property as
described in the "Assignment" saction of this Assignment,

Related Documents, The wards "Related Documents" mean all promissory notes, credit agreements, loan
agreements, envirenmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and alf other instruments, agreements and documente, whether now
or heraafter exdsting, executed In connection with the Indebtedness,

Rents, The word "Rents" means all of Grantor's présent and future rights, title and interest In, to and
under any and all present and future leases, including, without imitation, all rents, revenue, Income, lssues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other paymants and benefits derived or to be derived from such lsases of every kind
and nature, whether due naw ot later, including without limitation Grantor's right to enforce such leases
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and to receive and collect payment and proceeds thereunder,

THE UNDERSIGNED AGKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF QF GRANTOR ON AUGUST 10, 2018,

GRANTOR:

HMS PROPER™ Y GROUP LLC SERIES 6577 AKA HMS PROPERTY GROUP,
LL.C -~ SERIES 6577

-~ ~
By: Wzﬁi‘/f? ﬁ

Anthohy Maicki,LM.:"w;er of HMS Property Group ILLC Series
HMS Property Group, LG « Serles 6577

By:

Daniel Slegel, Mafager of HMS Froperty Group LLC Series
6577 AKA HMS Property Group, LL.C -- Series 6577

HMS PROPERTY GROUP LLC. - SERIES 6401 AKA HMS PROPERTY
GROUP, LLC -- SERIES 6401
!

By: t
Anthony Maickl-Manager of HMS Property Group LLC. - Scrins
6401 AKA HMS Property Group, LLC - Serles 6401

By:

Danisl Sisgel
6401 AKA H

ger of HMS Property Group LLC. - Serles
operty Group, LL.C - Setios 6401

M
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF IL )
| ) 88
COUNTY OF (“,nf,l\i )
n
On this l l:{j‘ day of s . 20 g before me, the undersigned Notary

Public, personally ‘appearad Anthony Maicyli, Manager of HMS Property Group LLC Serles 6577 AKA HMS
Property Group, LLC= Series 6877 and Daniel Siegel, Manager of HMS Property Group LLG Serles 6577 AKA
HMS Property Group, LLU - Series 6577, and known to me to be members or designated agents of the limited
liability company that executed the ASSIGNMENT CF RENTS and acknowlgdged the Assignment to be the free
and voluntary act and deed of e Imited llabllity company, by autherity of statute, s articles of crganization
or itz operating agreement, for the uses and purposes therein mentioned, and on oath stated that they are

' Reslding at O (0

Notary Public in and for the State of _J.r[m

My commission expires 7/ /l ’/ 2«0

"OFTICIAL SEAL

Ingrid Castaneda
; ' da
“Notary Public, State of liinoly

My Commlystoy Espives July 11, 2020

t
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF IL ' )
Qo ) 88
COUNTY OF ol )

LA il ~
On this ! Q day of __ Y~ LMUS’\‘ L ()i 8 before me, the undersigned Notary

Public, perschally appaarad Anthony Maickl/Managar of HMS Property Group LLG. « Series 6401 AKA HMS
Property Group, LLS - Serles 6401 and Daniel Siegel, Manager of HMS Property Group LLG. - Series 6401
AKA HMS Property Grouy, LLG « Series 6401, and known to me te be members or designated agents of the
IImited llabllity campany tiat executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be
the fres and voluntary act anc-deed of the limited liability company, by authority of statuta, its articles of
organizatlon or Its operating agrezment, for the uses and purposes thereln mentioned, and on oath stated that
they are authorized to execule this Assignment and in fact executed the Assignment on hehalf of the limited

Ifability/¢ompany
By W@J : Restding at Cl(’o‘f’ {0

Notary Public In and for the State of Tb

et

My commission expires 7‘/“ /2() ()

"OFFICIAL SEA

Ingrid Castaneds
Notary Public, State of Iilinols
. My Commisston Expives July 11, 2020
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