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MORTGAGE

CLARE
Loan #: 400273472

PIN: 25-02-411-054-0000
MIN: 100553704002724724
MERS Phone: 1-698-679-6377
Case #. 127-9590181-703

DEFINITIONS

Words used in multiple sections of this document are defined =l and other words are defined in Sections 3, 10, 12, 17,18
and 21. Certain rules regarding the usage of words used in this de~drient are also provided in Section 15,

{A) "Security Instrument" means this document, which is dated AUZUST 17, 2018, together with all Riders to this
document.

(B) "Borrower" is SHARON M CLARK, UNMARRIED WOMAN. Borrower is the mortgagor under this Security Instrument,
{C) "MERS" iz Mortgage Electronic Registration Systems, Inc. MERS is a separuts-corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unday #2is Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nvisber of P.O. Box 2024, Flint, MI
48501-2026, tel. (RRR) 679-MERS.

{P) "Lender" is LOANDEPOT . COM, LLC, Lcnder isa LIMITED LYIABILITY COMPANY orgzaized apd existing under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RWNCOJA -~ CA 92610,

{E) "Note" means the promissory note signed by Borrower and dated AUGDAT 17, 2018. The Nowe zra'es that Borrower
owes Lender ONR HDNDRRD THIRTY-NINE THOUSAND FOUR HUNDRED TWENTY-EIGHT ANu 0(/100 Dollars
{U.S. $135, 428.00) plus interest at the rate of 5.500%. Borrower has promised to pay this debt in regwar Periodic
Payments and fo pay the debt in full not later than SEPTEMBER 1, 2048,

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."

{G) "Loan™ means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

{H) "Riders" means all Riders o this Security Instrument that are executed by Borrower, The following Riders are o be
execuied by Borrower [check box as applicable]:

(J Adjustable Rate Rider O Condominium Rider CPlanned Unit Develupment Rider
S —— _EOther(sj_[specify] .- — ——— i —————— e e e
FHA 18inois Mortgage - 09/15
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{I) "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinznces and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(5 "Community Asseciation Dues, Fees, and Assessmenis™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, aviomated teller machine transactions, transfers injtiated by telephone, wire transfers, and automated
tlearinghouse transfers.

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneras Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage fo, or destruction of, the
Property; (i1} condemn;ition or other taking of all or any part of the Property; (iil) conveyanee in lien of condemnation; or (iv)
misrepresentations of, or nunisions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” 'nezns insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means tha regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Seezicy Instrument.

(P) "RESPA" means the Real Estate S:tthaeant Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.FR. Part 1024}, as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matte . As used in this Security Instroment, "RESPA" refers to all requirements and
restrictions that are impozed in regard to a "fedeialiy related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage 1ozn" under RESPA.

{Q) "Secretary™ means the Secretary of the United State2 Szpartment of Housing and Urban Development or his designee.
(R} "Successor in Interest of Borrower” means any party faaf ixas taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sezurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loar. aa 2]l renewals, extensions and modifications of
the Nate; and (i} the performance of Bormower’s covenants and agreements und r this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (sulz2ly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following descliv=d property located in the COUNTY of
COOK:

LOT 25 IN BLGCK 3 IN THE RESUBDIVISION OF CALUMET BRIDGE ADDITTCW A SUBDIVISION OF
TEE SOUTHEAST 1/4 OF SBCTION 1, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIDAL MERIDIAN ACCORDING TO THE FPLAT THEREOF RECORDED OCTCRBEF 14, 1925, as
DOCUMENT 9067777 28 MODIFIED BY CERTIFICATE AND FLAT OF CORRECTION KECOPCED NOVEMBER
26, 1827 AS DOCUMENT $652984, IN COOK COUNTY, ILLYNOIS,

which currently has the address 0f 14412 & CALHOUN AVE, BURNWHAM, IL 60633 ("Property Addrezc™:

TOGETHER. WITH al the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Bormower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right fo foreclose and sell the Property, and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrament.

- BORROWER: COVENANTS that Borrower is lawfully seised-of the estate hereby conveyed-and has-the right to
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mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Bomower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when duoe the principal of,
and interest on, the debt evidenced by the Note and Jate charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to S=ction 3, Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any-cieck or other instroment recefved by Lender as payment under the Note or this Security Instrument is
retumed to Lender vipaid, Lender may require that any or 21l subsequent payments due under the Note and this Security
Instrument be made ir. ore.or more of the following forms, as selected by Lender: {a} cash; (b) money order; (¢) certified
check, bank check, treapier” check or cashier's check, provided any such check is drawn upon an institution whaose deposits
are insured by a federal agency, irstrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed rezerved by Lender when received at the location designated in the Note or at such other
location 4s may be designated bv V.cnder in accordance with the notice provisions in Section 14. Lender may return any
payment o1 partial payment if the paymznt or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficien’ to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Tayment is applied as of its scheduled due date, then Lender need pot pay
interest on unapplied funds. Lender may hold such umopsptied funds until Borrower makes payment to bring the Loan cuirent. If
Borrower does not do so within a reasonable period ot tiio<. Tender shall ¢ither apply such funds or retum them to Borrower. If
not applied earlier, such funds will be applied to the outstarding principal balance under the Note immediately prior to
foreclosure. No offtet or claim which Borrower might have {iow or in the future against Lender shall relieve Borrower from
making payments due under the Note and thiz Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as otherwisc de.cribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of pricrity:

First, to the Mortgage Insurance premiums fo be paid by Lender to the Secretary or the monthly charge: by the
Secretary instead of the monthly mortgage insurance premivms;

Second, to any taxes, special assessments, leasehold payments or ground 4on's, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest due wrder the Note;
Fourth, to amertization of the principal of the Note, and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus wirdsr the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under 1+ Note, until
the Note is paid in full, 2 sum {the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a Jien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly ¢harpe by the Secretary instead of the
monthly Mortgzage Insurance premiums. These items are called "Escrow Items.” At origination or at any time during the tenn
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet,
and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Eserow Items. Lender may waive Borrower's obligation to pay to Lender Funds for

— sy or all Escrow Leems atany e Any suchwaiver ity only be i writing” Intleevent of sucl waiver; Borrower stallpay~
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directly, when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower i< obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated under
Sestion 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender tp apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accurdance with Applicable Law,

The Funds Zna'tbe held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lowasi-is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay tie Escraw Items no later than the time specified under RESPA. Lender shall not charge Bomrower for
holding and applying the Fuuds, Zonually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds ard /ipplicable Law permits Lender to make such a charge. Unless an egreement is made in
writing or Applicable Law requires Jiierest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earpings on the Funds, Borrower and (er dex can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an ranual accounting of the Funds as required by RESPA.

If there is 2 suwrplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA. If there 17'a thortage of Funds beld in escrow, as defined under RESPA, Lender shall
nitify Borrower as required by RESPA, and Borrow<r sha} pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthily - ayments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESEA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no 1nore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Zotcument, Lender shal! promptly refund to Borower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments; cliavpes, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold r2yinents or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent Znat these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securufy Instrament enless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a marmer accepta®ite to Lender, but only so long as
Bomrower is performing such agreement; (b) contests the lien in good faith by, or defends zgairct enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the liea while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien a1’ agre ement satisfactory to
Lender subordinating the lien to this Security Lnstcument. If Lender determines that any part of the Progeriy ’z subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the e, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions et farth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires msurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be choser by Bormower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, ib connection with this Loan, either: (a} 2 one-time chargs for flood zone determination, certification and
tracking services; or (b) 2 one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or cetification, Borrower shall

also be responsible for the payment of any fees imposed by the Federal Emerpency Management Agency in connection with
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the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverapes described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular type or emount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liablity and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Bomower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a5 additional
loss peyee. Lender ~aall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender aif receipts of paid premiums and renewal notices. If Borrower obtains any form of insurence coverage, not
otherwise required by Yender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lopaer as mortgagze 2nd/er as an additional loss payee.

In the event of Joss, Zawrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Baricwer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or ot the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or tepair is economicaily feasible and Lender's security is nof lessened. During such repair and restoration period,
Lender shall have the right to hold sucl: irsviance proceeds until Lender has had an opportunity to inspect such Property to
ensuce the work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and 1 estoration in a single payment or in a series of progress payments as the
work is completed, Unless an agreement is made 'a vriting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrow:r a1v-interest or eamings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shell not be prad-out of the insurance procesds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically frasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrmment, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order prorided for in Section 2.

If Borrower abandons the Property, Lender may file, negotisie2nd settle any available insurance claim and related
matters. [f Borrower does not tespond within 30 days o a notice from Leads that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period wiil begin when the noties is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower herehy ussigns to Lender {a) Borrower's vights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note Or this Security Instrament, and (b} any
other of Bomower's rights (other than the right to any refund of uneamned premiuris paid by Bormower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage o4 trc Property. Lender may use the
insurance proceeds sither to repair or restore the Property or to pay amounts unpaid under tei; Note or this Security Lnstrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bormower's priricipz | regidence within 60
days after the execution of this Security Instrument and shall continue to ocenpy the Property as Borrewer'; principal residence
for at least one year after the date of occupancy, unless Lender determines that this requirement shall caucs vadue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Mainteramce and Protection of the Property; Inspections, Borrower shall not desivoy, damage ot
impair the Property, allow the Property to deteriorate or commit wasfe on the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrewer shall be responsible for repairing or resioring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in cotnection with the taking of the property, Lender shall apply such proceeds to

the reduction of the indebtedness under the Note and thi¢ Security Instrument, first to any delinquent amounts, and then to
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payment of principal. Any application of the proceeds to the principal shall not extend or postpene the due date of the monthly
paywents or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the titme of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrewer's Lean Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or staiements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are nof limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If () Borrower
fails to perform th~ covenants and agreements confained in this Secority Instrument, (b) there is a legal praceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce f=ws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appecpriate to protect Lender's interest in the Property and nghts under this Security Instrument,
including protecting andfor asseszng the value of the Broperty, and securng and/or repairing the Property. Lender's actions can
include, but are not limited to: {z paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its seeured pousition in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs. change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or [ngerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not hive 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender igcurs no liability for not taking any or all activns av'borized under this Section 9.

Any amounts disbursed by Lender under this Siction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amouats shall bear interest at the Mote rate from the date of disbursemeni and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payrasnt,

If this Security Instrument is on a leasehold, Borrower siieli comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or'iwrminate or cancel the pround lease. Borrower shall
not, without the express written consent of Lender, alter or amend the gzonnd leage, If Borrower acquires fee title 1o the
Property, the leasehold and the fee title shall not merge unless Lender ag =5 to the merger in writing,.

10, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellsneo s Proceeds are hereby assigned to and
shall be paid to Lender,

1 the Property is damaged, such Miscellaneous Proceeds shall be applied to resturtion or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During Cush repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection snall b= undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progres: pay ments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on s:ch Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneoris Proceeds. If the
restoration or repair is not economically feasible or Lender's sscurity would be lessened, the Miscelianegus Procoeds shall be
applied to the sums secured by this Security Instratent, whether or not then due, with the excess, if any, paid w Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be applied
tor the sums secured by this Security Instrument, whether or not then due, with the sxcess, if any, paid to Borrower.

In the event of 2 partial taking, destroction, or loss in valoe of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

-partiak-taking; destruction;or-less in-value-divided-by-(b) the-fair market-value-of the-Property-immediately-before the-partial ——————--
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taking, destruction, or loss in value. Any balance shall be paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruetion, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destrction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instroment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond fo Lender within
30 days after the date the notice is given, Lender is authorized to colieet and apply the Miscellanecus Proceeds efther to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that ewes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower znall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Leader's judgment,
could result in forfeiiure of the Property or other material impaimment of Lender's interest in the Property or rights under this
Security Instrument. ‘Bosrower can cure such a defavk and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proueiding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impainncsi 27 Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that 25¢ attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Procecas that are not applied to restoration of repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbrarance By Lender Not a Waiver. Extensien of the time for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to Borrower or any Successor
in [nterest of Borrower shall not operate to release th+ liability of Borrower or any Successors in Interest of Borower. Lender
shall not be required to commence proceedings agaiy st upy Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums sequred by this Security Instrument by reason of any demand made by
the original Berrower or any Successors in Interest of Borvowsr. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments-fom third persons, entities or Successers in Interest of
Borrower or in amounts less than the amount then due, shall not ba.2 yzaiver of or preclude the exercize of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors awd asigns Bound. Borrower covenants and agrees that
Bomower's obligations and liability shall be joint and several. However, ary Borrower who co-signs this Security Instrument
but does not execute the Note (2 "co-signer*): (a) is co-signing this Security I»sirument only to mortgage, grant and convey the
co-signer's interest in the Property under the tesms of this Security Instrument; (b)) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bonawe: can agree to extend, madify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Tve? 2 without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower whis assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bozov-ar's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and_.izbility under this Security
Instrument unless Lender agrees to such release in writmg. The covenants and agreements of this Seciirity Instrument shall
bind (except as provided in Section 19} and bemefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for services performed in connection wiwn Bomower's defauli,
for the purpose of protecting Lender's interest in the Properfy and rights under this S¢curity Instrument, inehiding, bot not
limited to, attorneys’ fees, property inspection and valvation fees. Lender may collect fees and charges autharized by the
Secretary, Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interprefed so that the interest
or other Ioan charges collected or to be collected in connection with the Loan exceed the permitted limits, thea: {a) any such
loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted Limit; and (b) any sums aiready
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
tefund by reducing the principal owed under the Note or by making 2 direet payment to Borrower. If 8 refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
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14, Netices. All notices given by Bormower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrewer when
mailed by first clags mail or when actoally delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shal]
be the Property Address unless Borrower has designated a substitute natice address by natice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report 2 change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notics to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law recuirement will satigfy the corregponding requirement under this Security Instrument.

15, Governiup Law; Severability; Rules of Construction. This Security Instrument shall be paverned by federal
law and the law of flie iurisdiction in which the Property is located. All rights and obligations contained in this Security
Instament are subject to.ary requiremeants and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agre< by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In 1ae cvent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict sheli not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting proviziza,

As used in this Security Instrursent: £2) words of the masculine gender shall mean and include cotresponding neuter
words or words of the feminine gender; (b)‘words in the singular shall mean and include the plural and vice versa; and {c) the
word "may"” gives sole discretion without any sbligation 10 take any action.

16, Borrower's Copy. Bomower shall be {1ven one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Initerest in Borrewer. As used in this Section 17, "Inferest in the
Property" means any legal or beneficial interest in th: rroperty, including, bat not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installmen saiss contract or escrow agreement, the intent of which is the
trangfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propraty is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) wifiirit Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrumer.. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicahle Law.

If Lender exercises this option, Lender shall give Borrower notice of accleration. The notice shall provide a period of
not less than 39 days from the date the notice is given in accordance with Section 14 vithin which Borrower must pay all sums
secured by this Security Instrument. If Bosrower fails to pay these sums prior to this wi.piration of this period, Lender may
mvoke any remedies permitted by this Security Instrument without forther notice or demand on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets certaln coinlitions, Borrower shall have
the nght to reinstatement of a mortgage. Those conditions are that Borrower: {a) pays Lender ol su=s which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any defwlt ¢ f any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not luv’vwed to, ressoneble
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Zender's interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reagonably renuire to assure
that Lender’s intetest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required to remstate if: {1) Lender bas accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (i) reinstatement will
preclude foreclosure on different grounds in the fufure, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, a5 selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasuress check or cashier's
check, provided any such check is drawn npon an instifution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the cage

of acceleration under Section 17,
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or e partial interest in the Note (together
with this Security Instrument) can. be 50l one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connectjon with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other thar the purchaser of the
Note, the mortgage Joan servicing obligations to Borower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has briached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the sther party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the cther party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides & tine period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to curs given to Borrower pursuant
to Section 22 and the notice of 2ucefcration given fo Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take cotrective aetion pravisions of this Section 19,

20. Borrower Not Third-Part Seneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for caitzm losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is ot & third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any 2greement between Lender and the Secretary, unless explicitly authorized
to do 50 by Applicable Law,

21. Hazardous Substances. As used in this Zsction 21: (a) "Hazardous Substances” are those substances defined as
toxic or hezardous substances, pollutants, or wastes by Er vironmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides nd Lerbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radiosctive matenials; (b} "Environmentel Lav/" yaeans federal laws and laws of the jurisdiction where the
Property is located that relate o health, safety or environmental protection; (c} "Environmental Cleanup" includes eny response
action, remedial action, or removal action, as defined in Environmenia! Liw; and {d) an “"Enviromnentzl Condition” mezns 2
condition that can cause, contribute to, or otherwise trigger an Environnieria’ Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sicrage, rrrelease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bomower shall-not do, nor allow anyene else to do,
anything affecting the Property (a) that is in violation of any Environmental Lew () which creates an Environmental
Condifion, or (c) which, due to the presence, use, or release of a Hazardous Substapce creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presencs, use; or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to noimal residential uses and to
maintenance of the Propesty (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawstis or ofhier action by
any gavernmemal or regulatory agency or private party involving the Property and any Hazardous Substanee oy Environmental
Law of which Borower has actual knowledge, (b) any Environmental Condition, including but not limited T, eny spilling, i
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by i pr=sence, use
or release of & Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governtmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (h) the_action required to_cure the default;_ . |
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(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cared; and
(d) that Eailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Insirument by
judicinl proceeding. Lender shall be entitled to collect all expenses incarred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attormeys' fees and costs of fitle evidence.

23. Release. Upon payment of all sums seeured by this Security Instrument, Lender shall refease this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a feg for releasing this Security Instroment,
but only if the fee 18 paid to 4 third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Watver o[ Homestead, In accordance with Tllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the upn~is homestead exemption laws.

15, Placemeny-2; Zallateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Burrmazi's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interasts in Borrowey's eillateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any'clsim that Borrower makes or any claim that is made against Borrower in connection with
the collaterzl. Borrower may later.siicel any insurance purchased by Lender, but only after providing Lender with evidence
that Borower has cbiained insurance as ceouir=d by Borrower's and Lender's agreement. If Lender purchases insurance for the
coilateral, Borrower will be responsible to:'the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of ae i surance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be aud-a ‘o Borrower's total outstanding baiance or obligation. The costs of the
insurance may be more than the cost of inturance Gritower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and ageees Lo the terms and covenants contained in this Security Instrument
and in any Ridep-executed by Borrower and recorded with it.

Wé o"/ 17 /MfL

- BORROWER - SHARON CLARK -

STATE OF

COUNTY OF _@ 0( \ _ /
This instrument was acknowledged befare me on 2? ._/J 7 / fs: by

“UFHAL SEAL Notary Public
DIAME MARIE ACTON

Notary Public, State of IMinois o . llL‘LZLL |
M}’ Commission E}(p'[reg 07/27/2019 My Commission Expires;

Individual Loan Originator: ED COLEMAN, NMLSR ID» 157572
Loan Originator Organization: LOANDEPCT . COM, LLC, NMLSR ID: 174457
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