UNOFFICIAL COPY

Doc#. 1823357137 Fee: $66 Q0
" KarenA. Yarbrough
Cook County Recorder of Deeds
Date: 08/21/2018 02:03 PM Pg: 1 of 11

. RECORDATION REQUESTED BY:
MIDLAND STATES BANK
JOLEET - DOWNTOWN
700 NORTH CHICAGD
STREET '
JOLIET, IL 60432

WHERN RECZ»D!ID MAIL TC:
MIDLAND 87ATES BANK
DOCUMENT VIANAGEMENT

-+ 5591 SOUTH HiuH NAY 84
WELDON SPRING, 10 63304

EIDELITY NATIONALSLE

A ‘ '
SCq st ?l (2 FOR RECORDER’S USE ONLY

This ASSIGNMENT GF RENTS prepared by:
Delores Gales, Loan Dogumentation specml st H
MIDLAND STATES BANK
100 NORTH CHICAGD STREET

RREEATCRRMIRA

*000000006030002104%0G118% 1228

ity T

0 0 ##i#n ,

ﬂﬂ

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF BENTS dated Pecember 28, 2017, is made and execuisd belwee) SPRINGVEW

INVESTMENTS Hf 1L FOUR LLC, whose address is 1448 EAST 26TH 8T, BRQOKLYN, NY 11217 jreferred to

below as "Grantor”] and MIDLAND STATES BANK, whose address is 100 NORTH CHICAGO S7RERET. JOLIET,
1L 80432 {referred to below as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
" gonveys to Lendst all of Grantor's right, #tle, and interast in and fo the Rents from the following deserihed

Property focated in CODK County, State of Riinols:

Ses EXHIBIT A, which is allached to this Assignment and made a part of ’chls Assignment as if fully set
forth harein.

The Property or its address s commonly known as 19 N ELWV LANE, GLENWOOD, L 60425; 226 E MAPLE
DRIVE, GLENWOOD, IL 60425; 304 E CENTER STREET. GLENWOGD, L 60425; 311 MULBERRY DRIVE,
GLENWOOD, I 80425; 330 E MAPLE DRIVE, GLENWOOD, IL 60425; 40 & WABASH AVENUE, GLENWOOD,
iL 60425; 17132 GRANT STREET, LANSING, IL 60438; 17502 GREENBAY AVENUE, LANSING, Il 606438;
175718 COMMUNTY STREET, LANSING, [L 60438; 17535 WILLIAM STREET, LANSING, IL 60438. The
Property tex [dentification number is 32-03-421-016-0000; 32-03-419-029-0000; 32-03-414-020-0000;
32-03-414-013-0000; 32-03-411-040-0000; 32-03-323-012-0000; 30-29-117-007-0060;
30-30-410-0652-0000; 30-29-309-053-0000; 30-29-311-042-0000. :
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CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
* lighiifties, plus Interest thereon, of Granter to Lendsr, or any one or more of them, as well as 2l clelms by
Lender against Grantor or any one or mors of them, whather now exlsting or hereafter arising, whether retated
or unrelated to the purpose of the Nots, whether voluntary of otherwise, whether due or not due, direct or
indirect, determined or undstermined, absclute or contingent, liquidated or unliquidated, whether Grantor may
be liable insividially or jointly with othars, whether obligated as guarantor, surety, accammodation party or
otherwise, and »ehiether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and “vhrther the obiigation e repay such amounts may be or hereafter may become otherwise
unenforceable. ‘

THIS ASSIGNMENT IS GiviN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFOBMANCE
OF ANY AND ALL OBLIGATIUNS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUIMENTS, THIS ASSIGN!/ZNT IS GIVEN AND AGCEPTED ON THE FOLLOWING TERNS:

PAYMENT AND PERFORMANCE.  Ercopt as otherwise provided In this Assignment or any Related Documents,
Grantor shell pay to Lender all amelnts escurad by this Assignment as they becoma dus, and shall strictly
perform all of Grantor's obligations under this Assignment, Unless and until Lender exercisas its right to eollact
the Rents as provided bslow and so long a5 There Is no default under this Assignment, Grantar may remain in
possession and control of and operate anu riapage the Property and collect the Rents, provided that the
granting of the right to cellect the Rents shall 1i5: onstitute Lender's consent to the use of cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES.  Grantor warrants that:

Ownarship. Grantor is entitled to recelve the Rents froc <nd clear of all rights, loans, liens, encumbrances,
and olaims except as disclosed to end accepted by Lender<nwsiting.

_Right to Assign. Grantor has the full right, power and authority t enter into this Assighment and to assign
and convey the Rents to Lender. C

No Pricr Assignment. Grantor has not previously assigned or conveved thie Rents to any other person by
any instrumant now [n foree, )
No Further Transfer. Gronfor will not sefl, assign, encumber, o otherwize rispose of any of Grantor's
rights in the Rents except as provided in this Assignment.
LENDER'S RIGHT TO REGEIVE AND CCLLECT RENTS, Lender shall have the right-at eny time, and even
though no default shall have occurred under this Assignment, fo collect and seceivs the Fents, For this
nurpose, Lender is hereby given and granfed the following rights, powers and authority:

Notics to Tenanis, Lendsr may send notices to any and all tenants of tha Property advising saem of thls
Assignment and directing ail Rents To be paid directly o Lender or Lender's agent.

Enter the Property, Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other parsons fieble therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, ineluding such proceedings as may ba
necassary *o recover possession of the Proparty; collect the Rents and remove any tenant or tenamts of

other persons from the Property. 7

Maintain the Property. Lender may enter upen the Freperty to maintaln the Property and keep the same in
repalr; to pay the costs thereof and of all services of ali employees, including their equipment, and of all
cortinuing eosts and expenses of maintaining the Property in proper repair and condition, and also ta pay
all taxes, essessments and weter utilities, and the premiums on fire end other insurance effected by Lender
on the Proparty.

Compliance with Laws. Lender may do any and &l things to execute and comply with the laws of the
State of linols and also all other laws, tules, orders, ordinances and requirements of all other governmental
agencies affecting the Property. ‘
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Lease the Property. Lender may rent or lease the whole or any part of the Pmperty for such term or terms
‘and on such conditions as Lender may deem approprlate, C e s

Fmploy Agents. Lender may engage such agent or agents as Lender may deem appropriate, either i
Lender’s name or In Grantor's name, to rent and mahage the Property, including the zollestion and

application.of Rents,

" Other Aects, o Lender may do all such other things and acts with respect fo the Property as Lendsr may
deem appfopiigie and may act exclusively and solely in the place and stead of Grantor and to have all of

the powers oi Grantoer for the purposses stated above.

No Requirement to 4ot Lender shall not be required to do any of the foregoing acts or things, and the fact
thet Lender shell have peiformed one or more of the Toregoing acts of thinge shall not require Lender to do

any other specifle act or thirg.

APPLICATION OF RENTS. All costs and sxpenaes inourred by Lender in connection with the Property shall be
for Grantor's account and Lehder riay pay such costs and expenses from the Rents. Lender, in fts sole
discrstion, shail determine the applicatlol ofiany and all Rents recelved by It; however, any such Rents recslved
by Lender whish are not applied to such-eosts end expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Asslzpment and not refmbursed from the Rents shail become a part of
the Indebtedness secured by this Assignment, 2 'shall be payable on demand. with intsrest at the Note rats
from date of expenditure until peaid.

FULL PERFORWANGCE. If Grantor pays sl of the [idebtedness when due and otherwise performs all the
obligations impesed upon Grantor under this Asslgnment, the Note, and the Related Documents, Lender shall
execite and deliver to Grantor a suitable satisfastion of this Assignment and suftable statements of termination
of any financing statement on fila evidencing Lender's security [iterest in the Rents and the Property. Any
termination fea required by law shall be paid by Grantor, if permiltes by applicable law.

BEINSTATEMENT OF SECURITY INTEREST. If pa\/ment Is made by Grarwor. whether voluntarlly or otherwise,
or by guargntor or by any third party, on the Indebiedness and thereafter Lendar Is forced to remit the amount
of that payment (A) to Grantot's trustes I bankruptcy or to any similar’person under any tederal or etate
bankruptey faw or law for the relief of debtors, (B) by reason of any judgmest, dGerse or order of any court or
administretive body having jurisdlction over Lender or any of Lender's property/ or »{C] by reason of any
settlement or compromise of any claim made by Lender with any claimant (ingluding without limitation
Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement-of this Assignment and
this Assignment shall continue to be effsctive or shall be relnstated, as the case may be,(nctyrithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing e, lndebtadness
and the Property will continue to secure the amount repaid or recovered to the same extent au [f'that amourt
never had been otglnally recelved by Lender, and Grantor shall be bound by any judgment, dacres. order,
settlement or compromise relating to the Indebtednass or to this Assfgnment,

LENDER'S EXPENDITURES. Hf any action or proceeding is commenced that would materially affect Lender's
interest in the Propetty or if Grantor fails to comply with any provision of this Assignment cr any Relatad
Documants, including but not limited to Grantor's failtre to discharge or pay when dua any amounts Grantor is
required to dfscharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, fncluding but not limited to
discharging or paving all taxes, liens, securfty interests, encumbrances and cther claims, at any time levisd or
placad on tha Rents ar the Property and paying all costs for Insuring, maintaining and preserving the Property,
All such expenditures incurred or pald by Lender for such purposes will then bear Interast at the rate charged
under the Mote from the date incurred or paid by Lender to the date of repayment by Grantor. All such
sxpensas will become a part of the Indshtadness and, at Lender’s option, will (A} be payeble on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during sither (1) the term of any applicable insurance policy; or {2) the remalning term of the
‘Note; or (C} be treated as a balloon paymant which will be due and payable at the Note's maturity. The
Asslgnment alsa will secure payment of these amounts, Such right shall be in addition to all other rights and
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remedies to which Lender may be entitled upon Default.
DEFAULT., Each of the following, at Lender's option, shall censtltute an Event of Default under this
Assignment;

Payment Defaulf. Grantor fails to make any payment when due under the Indebtedness.

Other Tiefumsts. Grantor falls to comply with or to perform any other tarm, obligation, covenant of
condition contmined in ihis Assignment or in any of the Related Documents ar to comply wlth ot ta perform
any term, obligzdsn, covenant or cohdition contained in any other agreament betwest Lender and Grantor,

Defanlt on Dther Payvments. Failure of Grantor within the time required by this Assignrment to make any
payment for taxes or Insurance, or any sther payment necessary to prevent filing of or ta effect discharge

of any Jien.

Defanlt in Favor of Third Partias.  Any guarantor or Grantor defaults under any loan, extenslon of credit,
security agresment, purchase of siies agreement, or any other agreement, in faver of any other creditor or
pereon that may materially affect ary of any guarantor's or Grantor's property of ahility to perform their

respective obligations under this Astignment or any of the Related Documents. '

False Stafements. Aqy warranty, reprecupiaiion or statament made or furnished to Lender by Greptor of
on Grantor's behalf under this Assignment.nt e Helated Documents is false or misleading in any material
respect, either now or at the time made or fuim shed or becomes false or misleading &t any time thereatter.

Dofective Collateraifzation. This Assignment or any of the Related Documents ceases to be in fulf force and
effact lincluding failurs of any collateral dogument tocrrate & valid and perfected seclrity interest or lien)

at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardigss ohwhether election to continue is made), any
member withdraws from tha limited liability company, or any Siber.termination of Grantor's existence as a
going business or the death of any member, the inselvency 67 Grantsr, the appolngment of a receiver for
any part of Grantor’s property, any assignment for the benefit of crefitors, any type of creditor workout, or
the commencement of any proceeding tnder any bankrupiey of tnsclvensyvlaws by or against Grantor,

Greditor or Forfelturs Proceedings. Commencement of foreciosure or forfrituré proceedings, whether by
judicial proeseding, seli-help, repossession or any other methed, by any crediter of Granter or by any
governmental agency against the Rents or any property securing the lndebtstnoss, This includes a
garnishment of any of Grantor's accounis, including deposit accounts, with Lender. Liawaver, this Evant
of Default shall not epply if there Is a good falth dispute by Grantor 8s 10 the validity or ruasonableness af
the claim which is the basis of the creditor or forfeiture proceeding and If Grantor glves iander wiltten
notice of the creditor or forfeiture proceeding and deposits whh Lender monies or a surety bend for the
creditor or forfeiture proceeding, I an amount getermined by Lender, in its sole discration,.as neing an

adequata reserve or bond for the dispute,
Property Damage o Loss. The Property is lost, stolen, substantially damaged, sald, or borrowed against.

Events Affecting Guaranter. Any of the precsding events occurs with respect 1o any Guarantor of any of
+he Indebtedness or any Guarantor dies or becames incompetent, or revokes or dispuies the validity of, of
lizbility undler, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change oeeurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indsbiedness is impairad,

Insecurity. Lender in good faith believes itself insectire.

Cure Provisions. |f any default, other than a default In payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment wlithin the precading twelve {12)
manths, it may be cured [f Grantor, after Lender sends writien notlce to Grantor demanding cure of such
default: (1) ocures the default within thirty (30) days; or {2) if the cure requires more than thirty (30)
days, immediately inftlates steps which Lendar deems in Lender's sole discretion to be sufficient to cure the
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default and thereafter continues and completes all reasonzhle and nscessary steps sufficlent to produce
compliance as soon as reasonably practical, S .

RIGHTS AND RENVEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafier, Lender may exsrclse any one or mere of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate indebtedness. Lender shall hava the right at its option without notles to Grantor to declars the
entire Indeotriness :mmediataly due and payable, including any prepayment penalty that Grﬂntor would be

required to pay,

Collect Rents. Leiide: shall have the right, without natice to Grantor, to take possession of the Property
and collect the Rents ino‘uding amourts past due and unpaid, and apply the net proceeds, over and ebove
Lender's costs, agains! te Indebtedness. In furtheramce of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above, [f the Rents are collected
by Lender, then Grantor frrevacab'y designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereof in <he pame of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other user{ to Lendes in response to Lender's demand shall satisfy the obfigations
for which the payments are made, wigine: or not any proper grounds for the demand existed. Lender may
exercise its rights under this Bubparagragn sither. In person, by agent, or through s receiver.

Mortgagee In Possession. Lender shall have e right to be placed as mortgagee ih possession or to have a
receiver appointed to take possession of all or aly part of the Property, with the power to protect and
praserve the Property, to operate the Property preceding foreclosure of salg, and fo collect the Rents from
the Property and apply the proceads, over and abova *hn post of the receivership, against tha Indebtedness.
The mortgagee In possession or receiver may serve withair bond If permittad by law. Lender’s right to the
appointment of a recelver shall exist whether or not the aprarent value of the Property exceeds the
Indebtedness by a substantial emount. Employment by Landet shall not disquelify & person from serving as
a recelver. .

Other Rernedies. Lendar shall have ali other rigtits and remedies provided n this Assignment or the Note or
by law.

Election of Remedies. Flection by Lender to pursue any remedy shell not svelude pursult of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's fellure to perform, shall not affect Lender's right.lo declare a default and
sxercise its remedies,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforcs any of e werms of this
Assignment, Lender shall be entifled to recover such sum as the court may adjudge sezsonable as
attorneys' fees at 4rial and upon any appeal. Whether or not-any court action s involved, and o e extent
not prohibited by law, all reasonable expenses Lender Incurs that in Lender’s opinion are necessary at any
time for the protection of lts interest or the enforgement of its rights shall become & part of the
indebtedness payable on dernand and shall bear intsrest at the Note rate from the date of the expenditure
until repald. Expenses covered by this paragraph Include, without limitation, howsever subject (o any limits
unider applicabls law, Lender's attorneys' fess and kender's legal expenses, whether or not there is a
lawsutlt, including atiorneys® fess and expenses Tor bankruptey proceedings (including efforts to maodify or
vacate any automatlc stay o Injunction}, appesls, and eny anticipated postjudgment collection services,
the cost of searching records, obtaining fitle reports finchuding foreclosure reports}, surveyors' reports, and
appralsal fees, fitle Insurance, and feas for the Trustee, to the extent parmitted by applicable lawe. Grantor
also will pay any couwrt costs, in addition to all vther sums provided by law.

MISCELLANEOUS PROVISIONS. The followlng miscellaneous provislans are a part of this Assignment:

Amendments,  This Assignment, fogether with any Ralated Doouments, constitutes the entire
understanding and agreement of the parties as to the mattars set forth in this Assignment. No alteration of
or amendment to this Agsignment shall be effective uniess given in writing and signed by the party or
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. parties sought to he charged or bound by the alterstion or amendment.

- Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
he usad to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governad by fedaral law applicable to Lender and, to the extent
not preexipied by federal law, the laws of the State of lllinois without regard 1o its conflicts of law
provisions. Fhis Assignment has heen accepted by Lender in the State of [llinois.

Morger. There shall be no merger of the interest of estate created by this Assignment with any other
intarast or estats ir the Property at any time held by ar for the benefit of Lender in any capacity, without

the written consent of Lender.

interpretation, (1) In it rasss where there is moré than one Borrower or Grantor, then all werds used in
this Assigrrment in the s/agular shall be desmed to bave been used In the plural where the context end
construction so require. (2) /it imore than one person signs this Assignment as "Grantor," the obligations
of sach Grantor are Joint and sayzral. This means that If Lender brings a lawsuit, Lender may sue any one
er more of the Grantors. If Borrowe! and Granter are not the same person, Lendsr need nhot sue Borrower
first, and that Borrower need nat be ained in any lawsuit, [3) The names given to paragraphs or sactions
in this Assignment zre for convenisnce pisroses only. They are not to be usad to interpret or define the

orovisions of this Assignment.

Mo Waiver by Lender. Lender shall not be deeried to-have waived any rights under this Assignment unless
such walver is glven In writing and signed by Lande/. No delay or omission on the part of Lender in
exerclsing any right shall operate as a waiver of sucli nght or any other tight. A waiver by Lender of a
provision of this Assignment shall not prejudice or gonstitute a walver of Lender's right otherwise to
demand strict compliance with that provision or any other provisien of this Assignment. "No prior waiver by
‘Lender, nor Any course of dealing between Lender and Granter,shell constitute a waiver of any of Lender's
rights or of any of Grantor's ohfigations as to any futlre trahsaciunis, Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender i any instance shall not constitute
eontinuing consent to subsequent instances whers such congoent [s rcﬂ_uiud and in all cases such consent
may be granted or withheld in the sole dlseretion of Lender,

Nofices. Any notlee required 1o be given under this Assignment shall be given in wilting, and shall ba
effactive when actually defivered, when sctually received by telefacsimiie {urlasg-otherwise required by
law), when deposited with a nationally recognized ovarnight coular, or, if mailed.when deposited In the
United States mall, as first class, certified or registered mall postage prepald, directsd v the addresses
shown neat the heginning of this Assignment. Any party may change its address for tiotess undsr this
Assignment by giving formal written notice to the othar parties, specifying that the purpose.aiine notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender infarmed a all ‘rimes af
Granter's current address. Unless otherwise provided or reguired by law, If thers is more than ont: C:antor,
any notice givent by Lender to any Grantor ts desmsd to be notice given to all Grantors.

Powers of Attorney. The varicus agensles and powers of atternsy conveyed on Lender under this
Assignment are granted for purposes of secumy and may not be revoked by Grantor untj] such thne as tha
samne are rencunced by Lender,

Severability. If & court of competert jurisdiction flnds any provislon of this Assignment to be illegal,
invalid, or unenforceabls as to any crcumstanca, that finding shall not maka the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
conslderad modified so that it becomes lsgal, valid and enforceabie. If the offending provision cannot be 80
modified, it shal{ ba considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unanforceability of any provision of this Assignment shall not affect tha lagality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Qrantor’s
interest, this Assignment shall be binding upen and inure to the benefit of the pariies, thelr successors and
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assigns. If ownership of the Property becomes vested fn a person other than Grantor, Lendsr, without
notice to Grantor, may deal with Gramter's successars with reference this Asslgnment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assigrmerrt oy lisb/lity under the Indebtedness.

Time is of/(e Essance. Time is of the essence in the petformance of this Assignment,

Walve Jury.~All parties to this Assignment hersby waive the right fo any jury trial in any action,
progeeding, o etunterelaim brought by any party against any other party.

Waiver of Horitstoad Exemption. Grantor heraby relezses and walves all rights and benefits of the
homastead exemptionvaws of the State of lllinols as to all Indebtednoss sscured by this Asslgnhment.

DEFINITIONS. The foliowing capitelized words and terms shall have the following meanings when used In this
Assignment, Unless spacifisany stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Unlted States o 2merica. Words and terms used In the singular shall include the plural,
and the plural shall include the singUiar, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment”( means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from fims 1o time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time;

Borrower. The word “Borrower” means SPRINGVICW INVESTMENTS II 1 FOUR LLC.

Default. The word "Default” means the Default set forth in this Assignmeant In the section tiled “Default”.

Event of Default. Tha words "Event of Default" mean any «7 the events of default set forth in this
Asslgnment in the default section of this Assignment.

Gramtar. Tho word "Grantor” means SPRINGVIEW INVESTMENTS e FOUR LLG,

Guarantor. The word “Guarantor” means any guarantof, surety, of accarirodation party of any or all of
the Indebtedness. ’

Guaranty., The word "Guaranty” means the guaranty from Guarantor to Lendes, inciuding without fimitation
a guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness” means all principal, intersst, and other (monts, costs and
expenses payable under the Note or Related Documents, together with all renewals Ui exiensions of,
modificetions of, consolidations of and substitutions Tor the Nots or Relatad Documents and uny amounts
expended or advariced by Lender to discharge Grantor's obligations or expenses Incurred by Lender to
enforce Grartar's abligations under this Assignment, tegether with interest on such amounts as piovided In
this Assignment. Spacifically, without fimitation, Indebtadness includes all amounts that may be indlrectly
secured by the Cross-Collateralfzation provision of this Assignment. :

Lender. The word “Lender” means MIDLAND STATES BANK, its successors end assighs.

Note. The word "Note" means the promissory note dated Decemmber 29, 2017, i the original pringipel
amount of $§4,700,000.00 from Grantor to Lender, togéther with all renswals of, extensions of,
modifications of, refinancings of, consolldations of, and substitutions for the promissory hote or agreemant.
The interest rate on the Note Is & variable interest tate based upon one or more rates, Paymenits on the
Note are to be made in accordance with the following payment schedule: one payment on Jenuary 29,
2018 of all unpaid interest accrued on the principal halancas, caleulated at an interest rate based on the
Wall Street Journal prime rate. When a range of rates has been published, the higher of the rates will be
usad {currently 4.500%), plus a margin of 0.800%, resulting in an initial interest rats of 5.000% based on
a year of 360 days ("Payment Stream 17): 59 monthly consecutive principal and interest payments of
$31,199.61 sach, beginning February 28, 2018, with interest calculated on the unpaid principal balances
at an interest rate of 5.000% based on # year of 360 days (*Payment Stream 2"); and one principal and
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interest payment of $3,957,583.30 on January 28, 2023, with interest calculated on the unpaid princlpal E
halances &t an interest rate of 5.000% based on & year of 360 days ("Payment Stream 3"). This estimated P
final payment is basad oh the assumption that all paymente will be made exactly as scheduled; the sctual
final payment will be for all principal and accrued interest net yet paid, together with any other unpald
amounts under the Note. If any index for this loan increases, the payments fed to that index, and
therefor~the total emount secured hereunder, will increase, Any variable interest rata tied to an Indax for
this loan sheli-be caloulated as of, and shall begin on, the commencement date indicated for the applicable
payment stream) NOTICE: Under ne circumstances shalt the interest rate on this Note be less than
5.000% per atinamor more than the maximum rate allowed by applicable lav.

Propstty. The word “roperty” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignrient” saection of this Assignment.

Related Documents, The' words “Related Docurments” mean &l promissory notes, credit agraements, joan
agreements, environmerntal (grements, guarantles, security agreements, mortgages, desds of trust,
security deeds, collateral mortgegss, and all other instruments, agreements and documents, whether now
or hereafter existing, executsd in eo/ineciion with the Indebtedness. .

Rents. The word "Rents” meens all ¢r Grantor's present and future rights, title and Interest in, to and
under any and all present and future Jeasses, incliding, without fimitation, all rents, revenue, income, issues,
royatties, boniuses, accounts receivable, cash o security deposits, edvance rentals, profits and procasds
from the Property, and other payments and benefite-derived or to be derfved from such leases of avery kind
and nature, whather due now or later, including ‘without limitation Grantor's right to enforcs such lezses
and to recelve and collect payment and procseds thercunier.

THE UNDERSIGNED ACKNOWLEDGES HAVING BEAD ALL TF PROVISIONS OF THIS ASSIGNNMENT, AND
NGT PEBSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSET THIS ASSBIGNMENT TO BE BIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 29, 2017, ‘

GRANTOR:

SPRINGVIEW INVESTMENTS Il IL FOUR LILC

By: LY LY A ’Lf/{m/
HAROLD WILLIG, Manager of SPR”)I;,GV[EW INVESTMENTS [l

IL FOUR LLG

i
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{IMITED LIABILITY COMPANY ACKNOWLEDGMENT

stareor AP To oy )
o ) 58
COUNTY OF _ NLrv by 1T ' )
e, f'.ﬂlj : i . i
Onthis & | ‘ ary of /\3(3(}"0:’?’1’01‘]5" -, Qo[ 77 before me, the undersigned Notary

Public, persenally appeared HAROLD WILLIG, Manager of SPRINGVIEW INVESTMENTS 1l IL FOUR LG, and
known 1o me to be a member-ur designated agent of the fimited lability company that executed the
ASSIGNMENT OF RENTS and ackmov/iedged the Assignment to be the free and voluntary act and deed of the
fimited liability company, by authority of sictute, its articles of organization.or its operating agreement, for the
eathersin mentioned, and on oath etated that he or she is suthorized ‘to executs this

" Assignment a %& Assigriment an behalf of the jimited liabllity company.
By Hesiding at /\l k‘i >

Notary Min and for the State of
’ SAULRITTER

jaai ! Public, State of Maw Vord
Hly commission expres i Mo 01RIADB7929
Qualifled in Nassau County
Commisston Explres Novermber 10 Fh

1oLy

LaserPro, Ver. 17.3.0.019 Copr. D+H USA Corporation 1997, 2017. Ali Rights Reserved, - IL
‘ MADIStLPVCFILPL\G 14,FC TR-43542 PR-12Y
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Order No.: SC17015032A

For APN/Parcel ID(s): 32-03-421-016-0000
For Tax Map {D(s): 32-03-421-016-0000

LOT 455 IN ©IGHTH ADDITION TO GLENWOOD GARDENS, BEING A SUBDIVISION OF PART OF
THE WEST “1/2°0F THE SOUTHEAST 1/4 OF SECTION 3, AND PART OF THE EAST 1/2 OF THE
SOUTHWEST “it4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDI®N, IN COOK COUNTY, ILLINOIS.

For APN/Parcel ID(s): 32-03-418-029-0000
For Tax Map ID(s): 32-03-415-029-0000

LOT 517 IN EIGHTH ADDITION TO GLENWOOD GARDENS, A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 AhD PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 3, TOWNSHIP 35 NORTH, R/ANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, N
COOK COUNTY, ILLINOIS.

For APN/Parcel ID(s): 32-03-414-020-0000
For Tax Map ID(s): 32-03-414-020-0000 )

LOT 364 IN 7TH ADDITION TO GLENWOOD GARDEN'S, BE/MG A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

For APN/Parcel ID(s): 32-03-414-013-0000
For Tax Map ID(s}): 32-03-414-013-0000 .

LOT 357 IN THE SEVENTH ADDITION TO GLENWOOD GARDENS, A SUBDIVIS!OM OF PART OF
THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 14 EASY SF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

For APN/Parcel ID(s): 32-03-411-040-0000
For Tax Map 1D(s}): 32-03-411-040-0000

LOT 394 IN SEVENTH ADDITION TO GLENWOOD GARDENS, BEING A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

For APN/Parcel ID(s): 32-03-323-012-0000 and
For Tax Map ID{s): 32-03-323-012-0000 and

LOT 1 (EXCEPT THE SOUTH 50 FEET THEREOF) IN BLOCK 3 IN CAMPBELL'S FIRST ADDITION
TO GLENWOOD, IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
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{continued)

SECTION 3, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

For APN/Parcel tD(s): 30-29-117-007-0000
For Tax Map 1ID(s): 30-29-117-007-0000

LOT 37 IN FIRST ADDITION TO WENTWORTH ESTATES IN SECTION 29, TOWNSHIP 36 NORTH,
RANGE 15/ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

For APN/Parcel 'i(c):  30-30-410-052-0000
For Tax Map ID{s): 30-30-410-052-0000

THE NORTH 10 FEET “O-.LOT 37 AND LOT 38 (EXCEPT THE NORTH 8 FEET THEREOF) IN
BLOCK 3 IN AIRWAYS ADD:TION, A SUBDIVISION OF (EXCEPT LOTS 3 AND 10) BLOCK 1,
(EXCEPT LOTS 12, 13 AND 147 ELOCK 2, AND ALL OF BLOCKS 3 AND 4 IN SOUTHERN BERNICE,
'‘BEING A SUBDIVISION OF THAT #ART OF THE NORTHEAST !4 OF THE SOUTHEAST LA OF
SECTION 30, TOWNSHIP 36 N, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST OF THE WEST 17.2004 ACRES.THEREOF, ACCORDING TO PLAT REGISTERED AS
DOCUMENT NUMBER 343063, IN COOK COUNTY, ILLINOIS.

For APN/Parcel ID{s): 30-29-309-053-0000
For Tax Map ID(s): 30-29-309-053-0000 "y

LOT 34 AND 35 IN BLOCK 3 IN AVIATION ADDITION, SFEiNG A SUBDIVISION OF ALL LOTS IN
BLOCKS 1, 2, 3,4, 5,6, 7, AND 8 IN COMMUNITY CENTE--ADDITICN, A SUBDIVISION OF THE
EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 29, TOWNSHIP
36 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

For APN/Parcel ID(s): 30-29-311-042-0000
For Tax Map ID(s): 30-29-311-042-0000 7~

LOT 17 (EXCEPT THE SOUTH 14 FEET THEREOF) AND THE SOUTH 24 FEZ(-0OR LOT 18 IN
BLOCK 2 IN RIVERVIEW MANOR, A SUBDIVISION OF THE NORTH 17.2004 ACReS OF THE
SOUTH 28.6724 ACRES OF THE EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP
36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.




