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LOAN MODIFICATION AGREEMENT

{Providing for Adjustable Interest Rate)

This Loan Modification Agreeinert (“Agreement™), made this Ist day of July 2018, between Michacl
Gunville and Jeanna P. Gunville, husband-ard-wife (“Borrower™) and STC Capital Bank, a Corporation (“Lender™),
amends and supplements (1} the Mortgage, Reed-of Trust, or Security Deed (the “Security Instrument™) dated June
30, 2017 and recorded on July 6, 2017 filea-for record in records of County of Cook, State of lllincis, with
recorder’s entry number 1718708101 and (2) the adjustzhle rate note {the “Notc™), bearing the same date as, and
securcd by, the Sccurity Instrument, which covers'the ‘real and personal property described in the Security
Instrument and defined therein as the “Property”, located &t

3829 N Hoyne Avenue, Chicazc. 1L 60618
the real property described being set forth as follows:

LOT 80 (EXCEPT THE SOUTH 20 FEET THEREOF) ALL OF LOT 81 ANE LOT 82 (EXCEPT THE NORTH
20 FEET THEREOF) IN OGDEN ESTATE SUBDIVISION OF BLOCK 13 IN PdE SUBDIVISION OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THE SOUTHWEST /4 OF THE NORTHEAST 1/4 THEREOF AND THE SOUTH 4 ST 1/4 OF THE
NORTHWEST 1/4 AND THE EAST 172 OF THE SOUTH EAST 1/4 THEREQF) IN COCK COUNTY,
ILLINOIS. N :
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APN #: 14-19-‘l‘iz'i-009|.0600 RN

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAYI ' 1

v

In consideration of the mutual promises and agreements exchanged, the parties hercto agree as follows !

(notwithstanding anything to the contrary contained in the Note or Sccurity Instrument):

1. Asof July 1,2017, the amount payable under the Notc and the Security Instrument (the “Unpaid Principal

Balance™) is U.S. $1,360,000.00, consisting of the unpaid amounti(s) loaned to Borrower by Lender plus

any interest and other amounts capitalized.
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2. Borrower promises (o pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will
be charged on the Unpaid Principal Balance at the yearly rate of 4.75%. The interest rate Borrower will
pay may change in accordance with the terms of the Note. Borrower promises to make monthly payments
of principal and interest of U.S. $7,205.59, beginning on the 1¥ day of February, 2019. The amount of

#Borrower’s monthly payments may change in accordance with the terms of the Note. Borrower will
continue to make monthly payments on the same day of each succeeding month until principal and interest
arc paid in full, except thal, if not sconer paid, the final payment of principal and interest shall be due and
payablc on the 1¥ day of January, 2048, which is the present or extended Maturity Date.

3. If on the Maturity Date, Borrower still owes amounts under the Note and the Security Instrument, as
amended by this Agreement, Borrower will pay thesc amounts in full on the Maturity Date.

4, Borroywer understands and agrees that

(a)

{b)

(c)

(d)

(e

Al the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to defaull in the making of payments under the Security Instrument shall also apply to
detavlcin the making of the moditicd payments hercunder

All covena:ts, agreements, stipulations, and conditions in the Note and Sccurity Instrument shall
be and rermam in full force and effect, except as herein modified, and none of the Borrower’s
obligations or liapilitia under the Note and Security Instrument shall be diminished or released by
any provisions hercof, ror shail this Agreement in any way impair, diminish, or affect any of
Lender’s rights under Or remedies on the Note and Security Instrument, whether such rights or
remedies arise thercunder Or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any prepsrty or any other persons in any way obligated for, or liable on,
the Note and Security Instrument fire expressly reserved by Lender.

Nothing in this Agreement shall be undersiood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instruiace

All costs and expenses incurred by Lender in coancction with this Agreement, including recording
fees, title examination, and attorney’s fees, shall be'paid by the Borrower and shall be secured by
the Sccurity Instrument, unless stipulated otherwise by Lender,

Borrower agrees (o make and exccute such other documeris or papers as may be necessary or
required Lo effectuate the terms and conditions of this Agreement «vhich, if approved and accepted
by Lender, shall bind and inurc to the heirs, executors, admunistaators, and assigns of the
Borrower.

IC Capita! Bank (Seal) - : ’/L,A/ G %/ N (Scal)

-Lender -Bommower
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" - THIS INSTRUMENT PREPARED BY:

Date of Lender’s Slgnature

AFTER RbCORDING RETURN TO:

STC Capital Bank - STC Capital Bank
460 South 1% Street . 460 South 1% Street
St. Charles, 1. 60174 . . St. Charles; 1L 60174
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