UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

PURPESTRESISEE

FIT I\|‘l|\|N||¢|H\|l|\\ﬂl|(

Nock 1923544813 Fee 3660

t_‘l

RHSP FEE:59.86 RPRF FEE: $1.09

KAREN A.YARBROUGH

Report Mortgage Froud COOK COUNTY RECORDER OF DEEDS
844-768_1713 PATE: 88/23/2018 11314 aH PG: 1 OF 15
Va - 3 .

The property identified as: PIN: 18-08-400-052-0000
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This property is located within the program area and the transaction is exempt from the requiremants of 765 ILCS 77/70
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This lnstrument Prepared By:
POLISH AND SLAVIC FCU

9 LAW DRIVE, P.0.BOX 10397
FAIRFIELD, N} 07004

After Recording Return Tor

POLISH AND SLAVIC FCU

9 LAW DRIVE, P.C. BOX 10397
FAIRFIELD, NEW JERSEY 07004
Loan Number: 135518780

& [Space Above This Line For Recording Data)

MORTGAGE
THIS AGREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY) LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

{A) "Sceurity Instrument” means this document, which is dated  JULY 12, 2018 . tegether
with al! Riders to this document.
(B} "Borrower"is Andrzej Kos and Malgorpate Kos husband and wife

the party or partics who have signed this Security Instrument.
Borrower is the Mortgagor under this Sceurity Instrument.
(€) "Lender"is POLTSH AND SLAVIC FCU

Lender isa FEDERAL CREDIT UNION organized
and existing under the laws off THE UNITED STATES OF AMERICA
iender's address is 9 LAW DRIVE, FAIRFIELD, NEW JERSEY 07004

Lender is the Mortgagee under this Security [nstrument.

(11 "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

{£) "Account” means the Home Equity Line of Credit Account pursuant o which the Lender mak<s Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and takecaditional
Advances, subject to the terms of the Agreement.

© (K} "Credit Limit" means the maximum aggregate amouent of principal that may be sceured by this Security
Instrament at any one time. The Credit Limit is $250,000.00 . lixcept to the extent
prohibited by Applicable Law, the Credit Limit does not apply 1o interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Crecdit Limir also does not apply
to other advances made under the terms of this Seeurity Instrument to protect Lender's sceurity and to perform any
of the covenants contained 1n this Security Instrument.

{G) "Account Balance” is the total unpaid principal of the Account, plus carned but unpaid finance charges,
outstanding fecs, charges, and costs.

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €Farmms
© 2008 DOCCMAGIC, INC. www. docmagic. com
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(H) "M:xturity Date™ is the date on which the entire Account Balance under the Agreement is duc.  The entire

“Account Balance on youwr Account, as defined in the Agreement and this Security Instrument, 15 due on

JULY 15, 2043 .
(1) ""Property" means the Property that is described below under the heading " Transfer of Rights in the Property.
(I "Sceured Debt" means:

{1} Al amounts due under your Account, including principal, interest, finance charges, and other fecs,
charges. and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or renewals thereof. '

(2)  Anv advances made and expenses incurred by Lender under the terms of this Securiry Instrument.

{K) “Riders” mcans all Riders o this Security Instrument that arc exeeuted by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

”

(] 14 Fapdly [] Condeminium Rider [] Escrow Rider
[] Second [toric [} Planned Unit Development Rider (] Mortgage Insurance Rider
] Other(s)

{Ly "Applicable Law"™ means all Controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that Fave the effeet of law) ag well ay all applicable finad, non-appealable judicial
opinions.

(M} "Community Association Dues, Feex, anil Assessments' means all dues, fees, agsessments and other charges
that are imposced on Borrower or the Property v i condominium association, homeowners association or similar
organization.

(N) “Electronic Funds Transfer' means any transier o4 teads, other than a transaction originated by check, draft,
or similar paper instrument, which is tinated through an electronic termmal, telephonic instrument, computer. or
magnetic tape so as 1o order, insiruct, or authorize a financia! sstution to debit or credit an account. Such term
includes, but is not linted to, pomnt-of-sale transfers, automawd tzler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{O0) "Miscellancous Proceeds” means any compensation, settlement, s»vard of damages, or proceeds paid by any
third party (other thun insurance procecds paid under the coverages deseribied tn Sections 5) for: (1) damage to, or
destruction of, the Property; (1) condemnation or other taking of all or any part.4f the Property; (i) conveyvance in
hiew of condemnation; or (iv) misrepresentations of, or omissions as to, the valle aad/or condition of the Property.
{Py "Successor in tnterest of Borrower" means any party thot has taken title to (e lroperty, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security lastrizment.

{Q) "Approved Prior Loan" means a licn which is and which lender acknowledges and agrces will continue to have
priority over the lien created by this Sceurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications ot the Note; and (i) the pertormance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, arant and convey to Lender and Lender's
successors and assigns the following described property located i the

COUNTY of Cook
[Type of Recarding furisdiction] [Name of Kecording Jurisdiction]
ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €Farmms
© 2008 DOCMAGIC, INC, www. docmagic.com
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
A.P.N.: Pin#: 19-08-400-052-0000

which currently 2as the address of 5115 8 Austin Avenue
| Street]
Chicagz ITLLINOIS ) 60638 - {"Property Address"):
[City| [State| |Zip Codej

TOGETHER WITH ail /< improvements now or hereatier erected on the property, and all easements,
appurtenances, and fixtures now of hpreafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument.” 241 of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Forrawer is fawfully seised of the estate hereby conveyed and has the nght
to mortgage, grant and convey the Properiyand that the Property s unencumbered, except for encumbrances of
record. Borrower warrants and will defend geagraily the title to the Property against alt claims and demands, subject
to any encumbrances of record.

ADVANCES. Duning the Draw Period deseribeddnvthe Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agrecment and this Secunity Instrument,
subject to the terms that the Agreement and this Security tnsiaument impose,  The Agreement and this Sceunity
[nstrument will remain in full force and effect notwithstanding tharthe Account Balanee under the Agreement may
occasionally be reduced 1o an amount of equal to ot less than zero.

Any amounts that Lender advances to Borrower in excess of thie Credit Limit will be secured by the terms of
this Security fnstrument unless applicabic law prohibits the same. Lender shitl Tiot be obligated 1o inerease the Credit
Limit formaily or to make additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credir Limit has been exceeded one or more times. The Draw Period may or oy ot be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are not gvaiiable. During both the Draw
Period and the Repayment Pertod the Lender may, at its option, make Advances from the Account 1o pay foes.
charges. or credit insurance premiums due under the Agreement or this Sccurity instrument) or make other Advances
ag allowed by this Seeurity Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants tor national usc and non-untiorncovenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument.  All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Seeurity [nstrument is returned to Lender
unpaid. Lender may rcqu'irc that any or all subsequent payments due under the Agreement or Sceurity Instrument be
by a method of Lender's choosing. These methods include. but are not himited to: (a) cash; (b} money order; (¢)
certified check, bank check, weasurer's check or cashier's cheek, provided any such cheek is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic EIFgerns
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4% in Block 8 in Crane Archer Avenue Home Addition to
£the Soufiieast guarier of Seetion 8 Township 38 Novth,
dhia, lying Northerly ol the center line of Archer

Lol 42 and the South £3 feet of Lot
(hicago, 2 subdivision of that parte
Range 13, East of the Third Principal Meri
Avenue, in Cook County, Hlirois.

Property Address: 5115 S Austin Avenue, Chicago, IL 60638
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15, Lender may return any payiment or partial payment if the payment or partial payments are insufficient to bring
the Account current.  Lender may accept any payment or partisl payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in the
future. No offsct or elaim which Borrower might have now or i the future against Lender shall relicve Borrower
from making payments due under the Agreement and this Sceurity Instrument or performing the covenants and
agreements sceured by this Securily Instrument. ]

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Sceured
Debt under this Sccurity [nstrument as provided in the Agreement untess Applicable Law provides otherwise.  Any
application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under the Agreement shall
not extend or postpone the duc date, or change the amount, of the Mimmum Payment.

3. Funds for Escrow ltems. Borrower shall not be required to pay into escrow amounts due for taxes,
assessments <caschold payments, or other insurance premiums unless otherwise agreed m a separate writing.

4. Charges; Liens; Prior Security bnterests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions atiritttalie to the Property which can attain priority over this Security Instrument. leaschold payments
or ground renls on e Froperty, ifany, and Community Association Dues, Fees, and Assessments, 1Fany, To the
extent that these items (¢ Zscrow Items, Borrower shall pay them in a manner provided in Scction 3.

Borrower shatl prompthy discharge any lien. other than the Approved Prior Loan, which has priority over this
Sceurity Instrument unless Boresiver: {a) agrees in writing to the payment of the obligation secured by the lien ina
mannet acceptable to Lender, but oriiy o Jong as Borrower is performing such agrecment: (b) contests the lien in goad
faith by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent
the enforcement of the lien while those ploceddings are pending. but only until such proceedings are concluded; or
{c) secures from the holder of the lien an wwcoment satistactory to Lender subordinating the lien to this Security
instrument. ! Lender determines that any part' vt the Property is subject to a lien which can' attain priority over this
Seccurity [nstrument, other than the Approved Prior.can, Leader may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is givensarrower shall satisfy the lien or take one or more of the
actions set forth in this Section,

Lender may require Borrower to pay a ene-time chargcfor 2 reak estate sax verification and/or reporting service
used by Lender in connection with the Agreement. Borrower siald pay when due, or shall cause to be paid when du,
all sums required under the loan documents evidencing the Approvéd Prior Loan and shall perform or cause o be
performed all of the covenants and agreements of Borrower or the ooliver set forth in such loan documents. All of -
Lender's tights under this Covenant shail be subjeet to the rights of the Holterof the Approved Prier Loan,

5. Property Insurance, Borrower shall keep the improvements e #xisting or hereadier erected on the
Properly insured against loss by fice, hazards included within the term "extendcd coverage,” and any other hazards
including, but not limited to, carthquakes and floods. for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levelsy and for the periods that Lehder-requires,  What Lender
requires pursuant to the preceding sentences can change during the term of the Agreemert.  The insurance carricr
providing the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Botcowar's cholee, which
right shall not be excreised unreasonably.  Lender may require Borrower to pay, in connection with/4nivtoan, either:
{a} a one-time charge for flood zone determination, certification and tracking services: or (b) 4 ond-tipe charge for
flood zone detenmination and certification services and subsequent charges cach time remappings or similar<hanges
occur which reasonably might affect such determination or certification.  Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrewer's ¢xpense.  Lender s nnder no oblization to purchase any particular type or amount
of coverage. Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrowei's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previeusly in effect. Borrower acknowtedges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE . DocMagic €FzrTms
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by Lender under this Scction shall become additional Sceured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance poticies required by Lender and rencwals of such policies shall be subject to Lender's right 1o
disapprove such policics, shall include o standard mortgagee clausc. and shall nane Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. 1f Lender requircs,
Borrawer shall promptly give to Lender alk receipts of paid premiums and renewal notices.  If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, tor damage to, or destruction of, the Property. such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payce and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of logs.if ot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Proporty, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair sud Lestoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to nspect such Property to ensure the work has been completed to Lendes's satisfaction.
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repatrs and
restoralion in a single paymen’ ot in a series ot progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable lsaw requires interest to be paid on such msurance proceeds, Lender shall not be
required 1 pay Borrower any interest.or carnings on such proceeds. Fecs for public adjusters, or other third partics,
retained by Borrower shall not be paid our ol the insurance procecds and shall be the sole obligation of Borrower.
[f the restoration or repair is nol economicaiivicasible or Lender’s security would be lessened, the insurance procecds
shall be applicd to the Secured Debt secured by inls Security [nstrument. whether or not then due, with the excess.
if any, paid to Borrower. Such insurance procecusshall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may £ig, negotiate and sertle any available insurance claim and
related matters. 1f Borrower does not respond within 33 davs to a notice from Lender that the insurance carrier has
offered to settle a claim. then Lender may negetiate and setrethe claim. The 30-day period will begin when the
notice is given. in cither event, or if Lender acquires the Projerty ander Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds incn amount not to cxceed the amounts unpaid
under the Agrecment or this Security Instrument, and (b} any other of Berrower's rights (other than the night to any
refund of uncarned premiums paid by Borrower) under all insurance policiss covering the Property, insotar as such
rights arc applicable 1o the coverage of the Property. Lender may usc the msaranee procecds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security [nitiement, whether or not then duc.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence
within 60 days after the cxecution of' the Agreement and Security nstrument and shall contipue 1o occupy the Property
as Borrower' s principal residence for at least one year after the date of occupancy, unlese Lender otherwise agrees
in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's controi. .

7.  Preservation. Maintenance and Protection of the Property; Inspections.  Borrower snzid not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.  Vherher or not
Berrower resides on the Praperty, Borrower shall maintain the Property in order to prevent the Propeity from
deteriorating or decreasing in value dug to its condition,  Unless it is determined pursuant to Scction 5 that repair or
restoration is not economicatly feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterigration or damage. 1 insurance or condemnation proceeds are paidt in connection with damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procceds for such purposes. Lender may disburse proceeds for the repairs and restoration in @ single payment or in
a serics of progress payments as the work is completed.  [f the insurance or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

ILLINOIS HOME EQUITY LIiNE OF CREDIT MORTGAGE DocMagic €/Farms
© 2008 DOCMAGIC, INC. www. docmagic. com
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Lender or its agent may make reasonable entries upen and inspections of the Property. 111t has reasonable cause,
Lender may inspect the intertor of the improvements on the Property. Lender shatl give Borlowcr notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Defanle. Borrower shall be in default
if. during the Account application process, or atany Lime during the term of the Agreement, Borrower or any persons
ar entities acting at the dircction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccuraie information or statements to Lender (or fatled to provide Lender with material information)
in conricction with the Account. Material representations include, but are not limited to, representations coneerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default ifs 1) Borrower engages in fraud or makes a material misrepresentation at any time
i conrtection with Borrower's Account; 23 Lender does not reeetve the full amount of any Minimum Paymeni due
or Borrowerfans to meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely aftectthe Property or Lender's rights in it Bxamples of these actions or mactions include, but are not
limited to: a) Bolrover's death, if Borrower ts the sobe person on the Account; or the death of all but onc borrower
which adversely af¥ficts Lender's security: b) [Hegal use of the Property, if such use subjects the Property to seizure;
¢) Trunsfer of all or palt'e’ the Borrower' s interest tn the Property without Lender’s written consent; d) All or part
of the Property is taken by ceddemnation or eminent domain; ©) Foreclosure of any senior lien on the Property; f)
Failure to maintain required insurance on the Property; ) Waste ar destructive use of the Property which adversely
affects Lender's sccurity; h) Fai'lre to pay taxes or assessments on the Property; 1) Permitting the creation of a
senior lien on the Property other thard an Approved Prior Loan; ) Filing of a judgment against Borrower, if the
amount of the judgment and collaterat svojec! to the judgment is such that Lender's security is adversely atfected.

The Lender may, at its option, take icycnactions than those described in Section 8. Such lesser actions may
include, without limitation, suspending Borrowe's, Account and not allowing Borrower. to obtain any further
Advances., reducing Borrower's Credit Limit, and o0 ehanging the payment terms on Borrower’s Account. 1F Lender
takes any such actions. this shall not censtitute an electionef remedies or a waiver of Lender's right to exercise any
rights or remedics under the remainder of this Section._the remaining provisions of the Agreement, the Sccurity
Instrument, or at {aw or in equity. Lender may take actionundar this Section only after complying with any notice
or cure provisions required under Applicabie Law. n the evént L ender elects not to terminate the Account or lake
any lesser action as provided in this Section, Lender does not forfeis e waive its right to do so at a later time if any
of the circumstances deseribed above exists at that ume.

9. Protection of Lender's Interest in the Property and Rights Koavr this Sceurity Instrument, 1f (a)
Borrower fails to perform the covenants and agreements contained in this Secutity [nstrument, {b) there is a legal
proceeding that might 5|0mhwntlv affect Lender' sinterest in the Property and/orfights under this Security Instrument
(such as a proceeding in bankruptey. probate, for condemnation or forteiture, for<cntorcement of a licn which may
atiain priority over this Security Instrument or to enforce laws or regulations), or (¢] Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to prowsit Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the valuz of the Property,
and sccuring andfor repairing the Property. Lender's actions can include, but are not limited te! fa) puving any
Sccured Debt secured by a lien which has priority over this Security [nstrument; (b) appearing in courtand {¢) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrunient including
ite.sccured position in a bankruptey proceeding.  Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Sceurity Instrument. and Borrower appoints Lender as attorney in fact 10 sign Borrower's
name. Sccuring the Property includes, but is not limited 1o, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, ¢liminate building or other code violations ot
dangerous conditions, and have utilities turned on or off. Althougl Lender may take this action. Lender doces not have
to do s0 and is not under any duty or obligation 1o do so. 1t is agreed that Lender incurs no lizbility for not taking
any or all actions authorized under this Section. ’

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Sceurity Instrument, payvable according to the terms of the Agreement and this Sccurity Instrument. These
amounts shall bear nterest a1 the Agreement rate from the daie of disbursement and shall be pavable, with such

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €Formms
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intcresi, wpon notice from Lender to Borrower requesting payient.  {F this Security Instrument is on a leaschold,
Borrower shall comply with alt the provisions of the lease.  Borrower shall not surrender the leaschold estate and
interests herein conveyed or teeminate or cancel the ground lease. Borrower shall not, without the express wrilten
consent of Lender, alter or amend the ground iease. if Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge uniess Lender agrees to the merger in writing,

10. Morteage insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

IT the Property is damaged., such Miscellancous Proceeds shall be applied to restoration or repair of the Property.,
if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened.  During such repair and
restoration garihd, Lender shall have the right (o hold such Miscellancous Proceeds until Lender has had an
opportunity (© irspeet such Property to ensurc the work has been completed to Lender's satisfaction, provided that
such inspection slall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a scries of progress nayments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest 1 e paid on such Miscellancous Proceeds, Lender shall not be required 10 pay Borrower any
interest or carnings on such vitscellancous Proceeds.  1F the restoration or repair is not cconomically feasible or
Lender' s security would be Jextaied, the Miscellancous Procecds shall be applied to the Secured Debt seeured by this
Security Instrument, whether or nofthien due, with the excess, ifany, paid to Borrower. Such Miscellancous Proceeds
shal! be apphied 1n the order provided/ror in the Agreement and this Secunity Instrament.

In the event of a total taking, destruttior, or foss in valuc of the Property, the Miscellancous Proceeds shall be
applicd to the Sceured Debt seeured by this Security [nstrument, whether or not then due, wath the excess, ifany, paid
to Borrower.

In the event of a partial taking, destruction, #i-tess in value of the Property in which the fair market vatue of
the Property immc(iiatcl;v betore the partial taking, destizcaon, or loss in value is equal to or greater than the amount
of the Sccurcd Debt sceurcd by this Sceurity Instrument immediately before the partial wking, destruction. or loss
in value, unless Borrower and Lender otherwise agree in wrivng, the Seeured Debt secured by this Security [nstrement
shall be reduced by the amount of the Miscellancous Proceedsapzliplicd by the following fraction: {a} the total
amount of the Secured Debt immediately before the partial taking, d<sigction, or doss in value divided by (b) the fair
market value of the Property immediately betore the partinl taking, Gesirsetion, or loss w value. Any balance shall
be paid 0 Borrower.

" In the event of a partial tuking, destruction, or loss in value of the Property in which the fair market value of
the Property tmmediately before the partial taking, destruction, or loss tn value i ieus than the amount of the Secured
Dbt immediately before the parnial taking, destruction, or loss in value, unless Borfowdr and Lender otherwise agree
in writing, the Miscellancous Proceeds shall be applied to the Secured Debt secured by-rhis Sceurity [nstrument
whether or not the sums are then due.

tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that (he Cpposing Party (as
defined in the next sentence) offers o make an award to seitfe o claim for damages, and Borrower Yailiio respond to
Lender within 30 days after the dare the notice is given, Lender is authorized 10 collect and apply thedvhiseellancous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Securie Ingtrument,
whether or not then due. "Opposing Party” means the third party that owes Borrower Miscetlancous Procens or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment. could result in forfeiture of the Property or other material impatrment of Lender's interest in the Property
or rights under this Secunty Instrumens:, Borrower can cure such a default and, if acceleration has oceurred, remstate
as provided in Scction 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security [nstrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Properiy are hereby assigned and shall be paid to Lender.
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All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment or
modification of amortization of the Secured Debt secured by this Sceurity Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor i Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this
Seeurity Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without hmitation, Lender's
acceptance of payments from third persons. entities or Suceessors in Interest of Borrower or in amounts Iess than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Jowmtund Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
tha Borrower' s sutications and liability shatl be joint and several. However, any Borrower who co-signs this Security
Instrument but does/apt exceute the Agreement (a "co-signer”): (a) is co-sigmng this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security [nstrument; (b)
is not personally obligated to pay the Secured Debt secured by 1his Sceurity Instrument; and (c) agrees that Lender
and any other Borrower can agrze 1o extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or /5¢ Agreement without the co-signer's conseat.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obliganons under this Security Instruient in writing, and is approved by Lender, shall obtain ali of Borrower's rights
and benefits under this Security Instrumenit. Borrower shall not be refeased trom Borrower' s obligatons and hability
under this Sceurity Instrument unless Lendtragizes to such release in writing. The covenants and agreements of this
Security Instrumeni shall bind and benetit the'srcerssors and assigns of Lender.

14.  Agreement/Account Charges. Lenderiay charge Borrower fees for services performed inconnection
with Borrower's default, for the purpose of protecting Leater's interest in the Property and rights under this Security
Instrument, including, but not limited to. attorneys' teespraperty inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Sccurity Tnsirament o charge a specitic fee 10 Borrower shall not
bu construed as a prohibition on the charging of such fee. Lendsr ray not chargc'fccs that are expressly prohibited
by this Sccurity Instrument or by Applicable Law.

if the Account is subject to a law which sets maximum loan charzess and that law s finally interpreted so that
the interest or other Account charges collected ar to be cotlected in connectizn with the Account exeeed the permitted
limits. then: () any such Account charge shall be reduced by the amounsnedessary to reduce the charge to the
permiticd limit; and (b} any sums already collected from Borrpwer which exceeded pernutted himits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal dwad under the Agreement or by
making a dircet pavment to Borrower, |f a refund reduces principal, the reduction wil be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge S¢/ provided for under the
Agreement). Borrower' s acceptance of any such refund made by direct payment to Borrower will constitute a waiver
ol anv right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instpament must be
in writing, Any notice 1o Borrower in connection with this Security [nstrument shall be deemed to have heen given
1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sert oy other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specitics a procedure tor reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sceurity Instrument
atany onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Scourity Instrumient shall not be deemed to have been given to Lender untid actually reccived by Lender.
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If any notice tequired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security Instrument,

{6.  Governing Law; Severability; Rules of Construction. This Security Instrument shall be goveraed by
federal law and the law of the jurisdiction in which the Property 15 located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
expliciily or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibilion against agreement by contract. In the event that any provision or clause of this Security
Instrument ot the Agreement conflicts with Applicuble Law, such conflict shall not affect other provisions of this
Security Instrument or the Agrecment which can be given cffect without the contlicting provision.

As used in this Sceurity Instrument; (a) words of the mascubine gender shall mean and include corresponding
neuter words or words of the fuminine gender; (b) words in the singutar shall mecan and include the plural and vice
versa; and (o3 e word "may" gives sole discretion without any obligation to take any action,

17.  Borrasver's Copy. Borrower shall be given one copy of the Agreement and of this Security [nstrument,

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property” means any/iegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond fol dzed, contract for deed. installment sales contract or escrow agreement, the intent of which
is the transfer of ttke by Borsower at a tuture date 1o a purchaser.

If all or any part of the Pregerty or any Intercst in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior writien consent,
Lender may require inmediate payriert in full of all sums secured by this Security Instrument. However, this option
shall not be exereised by Lender i such Cxervise is prohibited by Applicable Law.

If Lender exescises this option, Lender siill give Borrower notice of acccleration. The notice shall provide a
pertod of not ess than 30 days from the date tic notice s given in accordance with Scction 15 within which Borrower
must pay all sums sccured by this Security Instruriost. 3 Borrower fails to puy these sums prior to the cxpiration of
this period, Lender may invoke any remedies permited by-this Security Instrument without further notice or demand
on Borrower,

19.  Borrower's Right to Reinstate After Acceleratipn/” If Borrower meets certain conditions. Borrower shill
have the right to have enforcement of this Security Instrument disooptinued at any time prior to the carlicst of: (a) five
days before sale of the Property pursuant to any power of sale contzipzd i this Security Instrument; {b) such other
period as Applicable Law might specity tor the termination of Borrower's.right to reinstate: or () entry ofa judgment
enforcing this Sceurity lnstrument. Those conditions are that Borrower: {aygays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and e, Agreement as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including. but net limited to, reasonable attorneys' fees, propeity.inspection and valuation fees,
and other fees incurred for the purpose of proiccting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Sccurity [nstrument, and Borrower's obligation to pay the Sceured Debt stcurcd by this Security
Instrument. shall continue unchanged, unless as otherwise provided under Applicable Law. Levder mny require that
Borrower pay such reinstatement sums and expenses i one or more of the following forms, as selecréd by Lender:
{a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check. providedany such
check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality or entity; or {d)
Elcetronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obhigations secured hereby
shall remain fully effective as if no acceleration had cceurred, However, this right to reinstate shall not apply in the
case of acceleration under Section 8.

20.  Change of Servicer; Notice of Grievance. The Agreement or a partial terest in the Agreement (together
with this Security Instrument) can be sold one or mere times without prior notice to Borrower. A sale might result
ina change in the entity (known as the “Servicer” ) that cotlects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
It the Agreement is sold and thercafter the Agreement is serviced by a Servicer other than the purchaser of the

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €IFa0mms
© 2008 DOCMAGIC, INC. www. docmagic. com
ILHEStHLC 04/10/18 Page 9 of 13



1823544013 Page: 12 of 15

UNOFEFICIAL COPY

Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred 10 u suceessor
Servicer and arc not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's aclions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument,
until such Borrower or Lender has notified the other party and aliowed the other party (with such notice given in
compliance with the requirements of Section 13) of such alteged breach and reasonable ime to take corrective action.
If Applicable Law provides a ime period which must clapse before certain action can be taken, that ime period wilt
be deemed to be reasonable for purposes of this paragraph. The notice of acecleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy he notice and opportunity to take corrective action provisions of this Section 20,

21, Pazardeus Substances. As uscd in this Section: (a) " Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the tollowing substances: gasoline,
kerosene, other tlammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents, materials
conlaining asbestos 2r fermaldehvde, and radioactive materials; (b) " Environmental Law™ means federal laws and laws
of the junsdiction whire/ihe Property is located that relate to health, safety or environmental protection; {c)
"Environmental Cleanup? includes any response action, remedial action, or removal action, as defined 1
Environmental Law: and (d) o Environmenta! Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envirenmentzi Cleanup.

Borrower shall not cause or perit the presence, use. disposal, storage, or release of any Hazardous Substances,
ot threaten o release any Hozardous Substances, on or in the Property. Borrower shall net do, nor allow anyone else
to do, anything aficcting the Property (ay fiag is in violation of any Envirommental Law, (b) which creates an
Environmental Condition, or (¢) which. duewo/he presence, use, or release of a Hazardous Subsiance, creates a
condition that adverscly affects the value of the Freperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantiaics of Hazardous Substances that are generatly recognized
to be appropriate to normal residential uses and to maintenance of the Preperty (including, but not himited to,
hazardous substances in consumer preducts). _

Borrower shatl promptly give Lender written notice of {a)4nz tnvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory ageney or private party inveiviag the Property and any Hazardous Subsiance
or linvironmental Law of which Borrower has actuat knowledee, (b) any Bavironmental Condibon, including but not
limited to, any spilling, teaking, discharge, release or threat of release obany, Hazardous Substance, and {¢) any

-condition causcd by the presence, use or release of a Hazardous Substance whieli adversety affects the value of the
Property. 1t Borrower learns, or is notified by any governmental or regulatory aathority, or any private party, that
anty removal or other remediation of any Hazardous Substance aifecting the Propdriys necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herem shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Eotiows:

22, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but pot prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (1) the default; (b the action
required to care the default; (¢) o date, not less than 30 dayvs from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceteration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any other
defense of Borrower te acceleration and foreclosure. I the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate pavment in full of al! sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third party tor services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. naccordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the llinots homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower'
expense io protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower'
intercsts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 15 made
against Borrowe:in connection with the collateral.  Borrower may later cancet any insurance purchased by Lender,
but only afler praviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's asrcementd. 1§ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that imsurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uanl she cffective Zate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total ofmstanding balance or obligation. ‘The costs of the insurance may be mote than the cost
of insurance Borrower may be abl to ohtain on its own. ‘

26.  Revolving Credit. Mortgugec is obligated to advance montes pursuant to the terims of a revolving eredit
arrangement,  This Mortgage secures adyancds so made, regardless of whether the monies are advanced or applied
within 1§ months of recording this Security Hisirument.

5
S

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT Bl.ANK]
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MORTGAGEE REQUESTS NOTICLE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH RECARD TO

THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE -

BY SIGNING BELOW, Borrower accepts and agrees ro the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with it

H’V)O)’W‘@ %& (Seal) | E[(/% A %{7 | (Seal)

Andrze? KDs -Borrower Maltﬂorzata Kos -Borrower

Al A~

Witness Witness

A
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of Cook )

I certify that
{here give name of officer and his official tithe)

andrzeqj Kos AND Malgorzata Kos

{name of grantor, und . acknowledged by the spouse, his or her name, and add "his or her spouse”)

personatly known 1o me to be the'same person whose name is {or arc) subscribed to the torcgoing instrument,
appeared belore me this day in perserd and acknowledged that he (she or they) signed and delivered the instrument
as his {(her or their) free and voluntary adt, for the uses and purposes thercin set forth.

Dated: Mﬂlﬂ,@lﬁg—
e (o

JANUSZ PARA Ehnature of offic
. OF L SEAL {&Zonature of officer)
Notary Public, State of lllincis
My Commission Expires

September 25, 2018

{Seal)
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