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Asta Bruzga

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613
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GUARANTEED RATE, INC.
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CHICAGO, ILLINOIS 60640
Loan Number: 182298521

Loan Number . 1123396521

{Space Above This Line For Recording Dataj

MORTGAGE

MIN: 100196399018118925 MERS Phone: 888-679-6377
DEFINITIONS

‘Words used in multiple sections of this documeist pie defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of werds used in this document are also provided in Section 16,

{A) "Security Instrument" means this document, which (s dxted  AUGUST 22, 2018 , together
with all Riders to this document.
(B) "Borrower"is CAMERON M XHOURY, SINGLE MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepa aie/corporation that is acting
solely as a nominee for Lender and Lerider's successors and assigns. MERS is the mortyagee under this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an adaress aru telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{D} "Lender'is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION o-ganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(Ey "Note' means the promissory note signed by Borrower and dated  AUGUST 22, 2018 .
The Note states that Borrower owes Lender TWO HUNDRED FORTY-THREE THOUSAND SEVEN HUNDRED
FIFTY AND 00/100 Dollars (U.S. § 243,750.00 } plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 204B .

ILLINOIS - Single Family - Fannie Mae/Freddie Mac- UNIFORM INSTRUMENT - MERS DocMagic €Farns
Fomm 3014 1/01 Page 1 of 14 wwa. JoCmagic. com
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{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower, The following Riders aye
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Developmient Rider
(O Balloon Rider [} Biweekly Payment Rider

[} 1-4 Family Rider [3 Second Home Rider

K] Condominium Rider K] Other(s) [specify)

Fixed Interegt Rate Rider

(1) "Applicable Law’ « cans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and esdeis (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

(J) "Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the rroperty by a condominium association, homeowners association or similar
organization,

(K) "Flectronic Funds Transfer' means any-transfee of funds, othet than a transaction originated by check, draft,
or similar paper instrument, which is initiated4brough an electronie terminal, telephonic insteument, computer, or
magetic tape-so as to order, instruct, or autheeize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller maching transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghous!: trarsfets,

(L)} "Escrow Items" means those items that are describer! in Section 3.

(M) "Miscellancous Proceeds' means any compensation, seutemerit, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverrges described in Section 5) for: (i) damage to, ot
destruction of, the Property; (ii) condemnation or other taking of al!‘or any part of the Property; (iil) convevance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as-ty, the value and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender against th2 noipayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (1) seincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) '"RESPA'" means the Real Estate Settlement Procedures Act (12 U.5.C. §2604 i seq.) and its jmplementing
regulation; Regulation X (12 C.F.R. Part 1024), as they might be amended from time tc time; or any additional or
suceessor- legislation .or regulation that governs the same subject matter. As used in this-Sacutity Instrument,
"RESPA" refersto all requirements and restrictions that are imposed in regard to & " federally rela‘ed morigage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrawer™ means any party that has taken title to the Property, whithc: or not that
party has assumned Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, ‘grant and convey to MERS (solely as nominee for Lender and Lender's
successars and assigns) and to the successors and assigns of MERS the following described praperty located in the

COUNTY of Caok
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UMFORM INSTRUMENT - MERS DocMagic EFermms

Fom 3014 /01 Page 2 of 14 www. docriagic. com



1823557081 Page: 4 of 23

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A",
AP, N,: 14-17-401-070-1007

which cuirerily has the address of 4104 N KENMORE AVE APT 3N
(Stréet]
CHICAGO , llinois 60613 {("Property Address"):
[City] [Zip Code]

TOGETHER WITH all ths improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now-oi-hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument:” Al of the foregoing is referred to in this Security Instrument as the "Praperty."
Borrower understands and agrees that MFKS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply veith }aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or al! ofthose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirer of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the esta.e hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unenciiokered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againstall. claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveénants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secuvity instrument covering reay proserty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges: Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment criarzes and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lendet unpaid,
Lender may require that-any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note ot at such other
location as may be designated by Lender in-accordance with the notice provisions in Section 15. Lendet may return
any payment or partial payment if the payment or partial payments.are insufficient 1o bring the Loan current, Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €rmns
Form 3014 101 Page 3 of 14 www. docmagic.com
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may accept any payment or partial payment insufficient: to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Noté and this Security Instrument or performing the covenants and agreements secured by this Security
Instrumént.

Z.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and:applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal duemder the Nole; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amount dite under this Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charps due, the payment.may be applied to the delinquent payment and the late charge. If
more than one Periodic Paymert is outstanding, Lender may apply any: payment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the paymeniis #pplied to the full payment of one or mare Petiodic Payments, such excess may
be applied to any late charges due. Voluriary, prepayments shali be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurancs rraceeds, or Miscellaneous Proceeds to principal due under ihe Note
shall not extend or postpone the due date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, uniil the Note is-paid in full, a sum (the "Funds’) to provide for payment of amoints due for: (a) taxes and
assessments:and other items which can attain priority over i Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Propérty, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Insurance premiums i ascordance with the provisions of Section 10.
These items are called "Escrow ltems." At origination ot atany timedering the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any; be escro ved uy Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Botrower shall promptly furnish to Lerdzr all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow ltems.anibzcs Lender waives Botrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrow.'s.cbligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. 11ihe-event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems £+ which payment of
Funds has béen walved by Lender and, if Letider requires, shall furnish to Lender receipts eviden.ing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and o prcvide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumext, a; the-phrase
"¢ovenanl and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directiy, ptirsuant to
a waiver, and Borrower fails to pay the amount due for.an Escrow Item, Lender may exercise its rights under Section,
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay-to Lender any such amount.
Lender may revoke the waiver as (o any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in such amounts, that are then required
undér this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shal] estimate the amount of Funds due on the basis of current data and reasenable estimates of expenditures
of future Escrow Items or otherwise in accardance with Applicablg Law.

ILLENQIS - Singie Family - Fannie Mae/Freddie Mac. UNIFORM INSTRUMENT - MERS DocMagic €armns
Form 3014 /(01 Page 4 of 14 www.docnragic.com
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
eiitity (including Lender, if Lender is an instiwtion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendet to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Eender shall not be required to pay Borrower any interest or earnings on the Funds, Borrawer and Lender can agree
in writing, however, that intetest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escraw, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall -oify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in esciovy, as defined under RESPA, Lender shall notify Borrower-as required by RESPA, and Borrower
shall pay to Lender r'ie ymount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in fu)) ot =il sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

‘4. Charges; Liens, Borrov:<: shall pay all taxes, assessments, charges, fines, and impositions attributable to
‘the Property which can attain prierit aver this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associinua Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any. Bun-which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligatiyn secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (k) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in L:nde." s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procredings are concluded; or (c) secures from the holder
of the lien an agreement salisfactory fo Lender subordinatiiig the lien to this Security Instrument. If Lerider
determines that any part of the Property is subject to a lien whict{ ¢in attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10/deys of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions setfurth ahove in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estale tax varification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now =xisting or hereafier crected on the
Property insured against Joss by fire, hazards included within the term "extended cov2rage," and any other hazards
including, byt not limited to, earthquakes and floods, for which Lender recquires insurance:, This insurance shall be
miaintained in the amounts (including deductible levels) and for the périods that Lendcr renuives. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insuranc: carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choics, y.nich right shall
not be exércised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eithcr: (a)aone-
time chaige for flood zone determination, cértification and tracking services; or (b) a one-time charge forinod zone
determination and certification services and subsequent charges each time remappings or similar changes ecur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
-any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood. zone
determination resulting {rom an objection by Borrawer,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurdnce coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any-particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed

ILLINQIS - Single Family - Faani¢é Mag/Freddie Mac' UNIFORM INSTRUMBNT - MERS DocMagic EFarmis
Fem 3014 1701 Page 5 of 14 www.docmagic. com
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by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subiect to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right ta hold the policies and renewal certificates. If [.ender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, of destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss1 not made promptly by Borrower, Uniess Lender and Borrower otherwise agree in writing, any
insurance proceeds; whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repaw 2:id restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportuniiy «o)inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectior: shall be undertaken promptly, ‘Lender may disburse proceeds for the repairs and
restoration in a single paymien’ ok [n 4 series of progress payments as the work is completed. Unless an agreement.
is made in writing or Applicable 12w requires interest to be paid on such insurance proceeds, Lender shall not be
tequired to pay Borrower any inteces. v earhings on such proceeds. Fees for public adjusters, or other third perties,
retained by Borrower shall not be paid 0w of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this S=¢rity Instrument, whether or not thén due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be arplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender raay file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 70 days 1o a netice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and séui'e the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propérty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proccess in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Bo{ruwar's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies Covering the:Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurar ce ploceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumicat, whether or not then due;

6. Occupancy, Borrower shall occapy; establish, and use the Propert; as Rorrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oceiny the Propetty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lendér othcrwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist wiich ar= beyond Borrower's
control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower srail. not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. ~“#hether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Bregerty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically. feasible, Borrower shall promptly repair the Property if damaped to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes: Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s abligation for the completion of such repair
or restoration.

ILLINQIS - Single Family - Fannia Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DoeMagic €Fsrriw
Form 3014 1/0% Page 6 of 14 www. docmagic. com
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Propetty. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide. Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument,
(such as a preceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority. wver this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then‘Ledicar may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights 1: mdzr this Security Instrument, including protecting and/or assessing the value of the Propetty,
and securing and/or repurring the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which jias priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its intrest in the Property-and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding.. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replaceyrooard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditiGiuz. and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do'so. It is agreed that
Lender incurs no. liability for not taking any or/all actions. authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Scecurity Instrument. These amounts shall bear inie ‘est at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender t) Borrower requesting payment,

I this Security Instrument is on a leasehold, Boriower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests iie ein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Leudér, alter or amend the ground leasé, If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shal’'nit merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. IfLender required Mortgage Insurance as « con fition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in efiese. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was requited to make separately designated payments towar*-the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantialiy ejuivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Barrower of the-Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially eqr.ivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of'the serariely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use drd-retain these
payments as.a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-r=iindable,
nolwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bovrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required-to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
1he premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lendef providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay intetest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower s not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these apreements. These
agreements may require the mortgage instiref to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer"s'risk in exchdnge for a share of the premiums paid to the insuret, the arrangement is often termed
“captive rewsurance,” Further:

(@) Any srcnagreements will ot affect the amounts that Borrower has agreed to pay for Mortgage
Tusurance, or any rinvr terms of the Loan, Such agreements will nof increase the amount Borrower will owe
for Mortgage Insurance, and they will not cutitle Borrower to any refund.

(b) Any such agree:acis will not affect the rights Borrower has - il any - with respect fo the Mortgage
Insurance under the Homdcow nivs Protection Act of 1998 or any other law. These rights may: include the right
to reccive certain -disclosures, te-request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated ax»iosiatically, and/or to receive a refund of any Mortgage Insurance preminms
that were unearned at the time of such caicellation or fermination.

11, Assignment of Miscellaneous Procreds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 10 Lender,

If the Property is damaged, such Miscellanaous “roceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasibie and Lender’s security is not lessened. Duaring such repair and
restoration period, Lender shall have the right to hdld such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work iie5 bzen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay or the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Un'csy an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Leider shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not econormically feasible or
Lender's security would be lessened, the Miscellangpus Proceeds shal] be asplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to-Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with (it excess, if any, paid to
Borrower:.

In the event of a partial taking, destruction, or loss in value of the Property in which (ne frir market value of
the Property immediately before the partial taking, destruction, or loss in'valug is equal to or greater tien the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, =r lass in value,
unless Botrower and Lender otherwise agree in writing, the sums secured by this Security Instrument siall e reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the surhs
secured immediately before the partial taking,. destruction, or loss in value divided by (b) the fair marketvalue-of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Botrower,

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of
‘the Property immediately before the partial taking, destruction, or loss in value is less than thé amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied io the sums secured by this Security Instrument whethet
or not, the sums are then due.

If the Property is abandohed by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defiried in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to. respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or tights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment,. precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ot claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be-paid to Lender..

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order providea 1or in Section 2,

12. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of aniouzation of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Rcrrower shall not operate o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shali ne” be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to exiend time for rayment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any deman<-made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising.iny right or remedy including, -without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the ~xercise of any right or remedy.

13. Joint and Several Liability; Co-sigrere: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be iofitand several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-sign.r"): (a) is co-signing this Security Instrument onty to mortgage,
grant and convey the co-signer's interest in.the Prop(rty under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Securicy ‘nstrument; and (c) agrees that Lender and any other
Botrrawer can agreeto extend, modify, forbear or make any acrommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Frierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved Ly Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released fron. Rorrower's obligations and liability
under this Security Instrument unless Lender agrees to such releasein writing. k= covénants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit th= svzcessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower. fees for services performed in-cennection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights undei ihis Security Instrument,
including, but riot limited to, attorneys’ fees, property inspection and valuation fees. In regardto any other fees, the
absence of express authority in this Security Instrument 10 charge a specific fee to Borrowel sha. not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by.this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpresadso that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiited limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refuind by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. '

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice lo Lender. Borrower shall promptly notify Lender of Botrower's change of address. If Lender
specifies a procedure for reporting Borrawer's change of address, then Borrower shall only report.a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any npotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has desipnated another address by notice io Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any nolice required by this Security nstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Geverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instratent are subject 1o any requirements and limitations of Applicable Law. Applicable Law migit
explicitly or impliciiy)allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a pronibit’cn against agreement by contrdct. In the event that any provision or clause of this Security
Instrutnent or the Note conilio’s with Applicable Law, such conflict shall not affect other provisions of this Security
Insirument or the Note which ar be given effect without the conflicting provision:

As used in this Security Instrinent: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminiae zender; (b) words in the singular shall mean and include the plutal and vice
versa; and (c) the word "may" gives sole‘discretion withqut any obligation to take any action,

17. Borrower's Copy. Borrower thall he given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Benelisial Interest in Borrower.  As used in this Section 18, "Interest in
the Property™ means any legal or beneficial intersstin the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future/ date 1o a purchaser.

If all or any part of the Property or any Interest in'th< Froperty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or/ransferred) without Lender's prior written consent,
‘Lender may require immediate payment in full of all sums secured oy this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Axpticable Law.

If Lender exercises this option, Lender shali give Borrower netice of acceleration. The notice shall provide a
period of not less than 30 days from the daie the notice is given in accordan e wih Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails Lo pay thase sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Insirumen without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets ceriain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time pcior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; () such other period as
Applicable Law might specify for the termination of Borrower' srightto reinstate; or {c) entry of'a iudiaient enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which toed +would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default ¢ any ather
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instruiment,. including, but not
{imited to, reasonable attorneys' fees, property inspection and vatuation fees, and ather fees incurred for the purpose
of protecting Lender’s interest in \he Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to- assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mioney order; (c) cerified
check, baak cheek, treasurer's check or cashier's check, provided any such checkis drawn upon an institution whose
deposits are insired by o federal agency, insrumentality or entity, or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
-no aceeleration had occurred. However, this right o reinstate shall not apply it the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the Note
(together with this Security Instrument) can be sold one or more times without priot notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also.might be one or more.changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the changé which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is.sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower-wii! remain wiih the Loan Servicer or betransferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bor;ovrer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the memorr 07 a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other paity has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti] such Borrower or Lerder iias notified the other party (with such notice given i coriipliance with the requirements
of Section 15) of such alleged lreach and afforded the other party hereto a reasonable period after the giving of such
notice fo take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period wil'’'b. deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure givei to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shalihe deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used inthis Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleun procucts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioasv: materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that rzlate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any respense action, trinedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition" meanz a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrowet shall not cause or permit the presence, use, disposal, storage, or Lelease of any Hazardous Substances;
or threaten to release any Hazardous Substances, on or in the Property, Borrowdr-chall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violaiion of any Environmerial Law, (b) which creates an
Environmental Condition, or (¢) which, -due to the presence, use, or release of a Yiazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smiall quantities of Hazardous Substances' thai are zznerally recognized
to be appropriate to normal residential uses and to maintenance of the Property (includirg, bat not limited to,
hazardous substances in consumier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, 'avsuit or other
action by any gavernnientator regulatory agency ar private party involving the Broperty and any Hazardoys Substance
or Environmental Law of which Borrower has actual knowledge, {(b) any Environmental Condition, incluaing but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the
Property. [f Borrower learns, or is notified by any governmental or vegulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accardance with Environmental Law. Nothing hetrein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any rovenant or agreement in this Security Instrument (but not prior to acceleration under
Scction 38 unless Applicable Law provides atherwise). The notice shall specify: (a) the default; (h} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {(d) that failure to core the default on or before the date specified in the
nofice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Properfy. The notice shall further inform Borrower of the right fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosare. If the default is not cured on or before the date specified
in the notice, Lender ot ifs option may require immediate payment in full of all sums secured by this Security
Instrument siithout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not linited #0, veasonable attorneys' fees and costs of iifle evidence,

23, Reélease, Upan payment of all sums secured by this Security Instrument, Lender shall release.this Security
Instrument, Borrowersnsll pay any recordation costs. Lendér may charge Borrower a fee for releasing this Security
Instrument, but only if ¥ fex is paid Lo a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. !n accordance with lllinois Jaw, the Borrower hereby releases and waives all rights
under and by virtue of the linois korizstead. exemption laws.

25, Placement of Collateral Profcciion Insuranee. Unless Borrower provides Lender with evidence of the
insurance coverage requifed by Borrower's asreermient with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Bortover's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases mzy +iot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. | Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bo rowtr has obtained insurance as required by Borrower'sand
Lender's agreement. If Lender purchases insurance for i cullateral, Borrower will be responsible for the costs of
that insurance, including interest-and any other charges Lenues iray impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiraticy of the insurance, The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation, The<osts of the insurance may be mote than the cost
of insurance Borrower may be abie to obtain on ifs own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in-this Security

Instrument and in any Rider executed by Borrower and recorded with it,

/, //
e A % 7 (Seal)

vCameron M Khoury -Borrower

Wilness

Witness
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[Space Below This Line For Acknowledgment)

State of ILLINOIS )
C f Cook ;sla
ounty o . ura DeB |
: ey, ; ehn
L oo Eana a
| certify that

(here iive name of officer and his official title)

Cameron M. Thoury ..,) ﬁ'(t"/} ¢ M’\.’h’n

-

(name of grantor; 24d i acknowledged by the. spouse, his or her name, and add "his or her spouse”)

personally known to me to oe the same person whose name iy.(or are) subsciibed to the foregoing instrument,
apyeared before me this day in persni and acknowledged that b€ (she or they) signe ’éﬁd delivered the instrument
as hig (her or their) free and vofuntary ad;tar the uses and purposes therein set fgrth,/

Dated: g‘y“ y

(Signaty! oflofficer)

(Seal)

Loan Originator: Amir Syed, NMLSR ID 218863
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forans
Fom 3014 1/01 Page 14 of 14 www, docmagic. com




1823557081 Page: 16 of 23

UNOFFICIAL COPY

LEGAL DESCRIPTION

Crder No.: 18GST217027RM

Faor APN/Parce| iD(s): 14-17-401-070-1007

Parcel 1: Unit No 4104-3N in the Graceland Terrace Condominium as delineated on a survey of the
following described real estale: Certain Lots or parts of Lots in the Subdivision of Block 6 in Buena Park
and of the We'st 205 feet of Lots 18 and 21 of Iglehart's Subdivision of the West 1/2 of the South East
114 of Sectior 17, Township 40 North, Range 14, East of the Third Principal Meridian, in Cock County,
Illinois; which Gurvay is altached ag Exhibit "A" to the Declaration of Condominium recorded as
document number SR353980, as amended, together with its undivided perceniage interest in the
common elements, it in. Cook County, lllinols,

Parcel 2: The exclusive ri ki to the use of G-9, a limited common element as delineated on the survey
altached to the declaration afiresaid recorded as document number 98353980.
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Loan Number: 182296521

FIXED INTEREST RATE RIDER
Date; AUGUST 22, 2018
Lender; GUARANTEED RATE, INC.

Borrower(s): Cameron M Khoury

THIS FIXED INTEREST RATE RIDER is made this 22nd day of AUGUST, 2018
and is‘incei porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") 1o/ szcure repayment of the Borrower's fixed rate promissory note {the "Note™):in favor of
GUARANTEEE RPL7TEF, INC.
(the "Lender"). Thi: Sceurity Instrummient encumbers the property more specifically-described in the Security
Instrument and located at,

4104 N KEMwORE AVE APT 3N, CHICAGO, ILLINOIS 60613
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furchcr covenant and agree as follows:

A. Definition ( E ) "Note" of the Security lnstrument is hereby deleted and the following
provision is substituted in its place in the Secarity-Instrument:

( E ) "Note" means-ihe promissory note signed by t'ie Borrower and dated AUGUST 22, 2018
The Note states that Borrower owes Lender TWO HUNODFZD FORTY-THREE THOUSAND SEVEN

HUNDRED FIFTY AND 00/100 Gollars (U.S, $ 243, 750.00 N
plus interest. Borrower has promised to pay this debt in regular r'eriodic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2048 at the rateof 5.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Fixed
Interest Rate Rider,

-
RCads \/{/\ %4 N (Seal) (Seal)
ameron M Khoury J -Borrower -Botrower
(Seal) (Seal)
-Borrower -Borrower
. {Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Forms
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Loan Number: 1822563521

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd  day of AUGUST, 2018 .
‘and is incorporated into and shiall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Dreed (the " Security Instrument”} of the same date given by the undersigned (the "Borrower"] to
secure Borrower's Note to  GUARANTEED. RATE, INC., A DELAWARE CORFORATION

(the "Lerd=r™) of the same date and covering the Property described in the Security Instrument and located &t

4104 N XENMORE RVE APT 3N, CHICAGO, ILLINGIS 60613
[Property Address)

The Property includesa unit in, together with an undivided interest in the common elements of, a
condominiitm project known as:

The Graceland Terrace Condomindium
MName ef Condomzhium Project]

{the "Condominjum Project”). If the. (wrers association or ather entity which acts for the Condominium
Project (the "Owners Association™) holds ntl to property for the benefit or "use of its members or
sharehelders, the Praperty also-includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition ts-ir covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag'e< as follows:

A. Condominium Obligations. Borrower shall pertormiall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docutaents” are the: (i) Declaration or
any other document which creates the Condaminium Project; (ii) by-laws: {1ii) code of regulations; and (iv}
other equivalent documents. Borrower shall promptly pay, when due, a | dues and assessments imposed
pursuant to the Constituent Documenes,

B. Property Insurance. Solong as the Owners Asscciation maintains, wit a generally accepted
insurance cartier, a "master” or "hlanket" policy on the Condominium Project which is sa ssfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for i piriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazads, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: {i) Lernder »ajves
the provision in Section 3 for the Peériedic. Paymeni to- Lender of the yearly premium installmems for
property insurance on the Property; arid (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or fo common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid 1o Lender for application td the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
thai the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Crademnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemiation or other taking of all or any part of the Property,
whether of the »ait ‘or of the common eléments, or for any conveyance in lieu of condemnation, are hereby
assigned and shall se.raid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the
Security Insteurnent as provided in Section 11,

E. Lender's Prior Conizent. Botrower shall not, except after notice to Lender and with Lender's
prior written consent, either partiion or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or cther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any proviziai 2f the Constituent Documents if the provision i$ for the express
benefit of Lender; (jii) termination of profeesioval management and assumption of self-management of the
Owners Association; or (iv) any action which weuld have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association ur acceptable to Lender.

F. Remedies. If Borrower docs not pay condommipium dues and assessments when due, then Lender
may pay them. Any amounts disbyrsed by Lender under tins‘puragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowei 27id Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement.at 4ie Note rate and shall be payable, with
interest, upon natice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to.the terms and covenants contained in this
Condominium Rider.

,

NN (Seal) (Seal)

4meron M Khoury (” -Borrower -Borrower
Ao, {Seal) (Seal)

-Borrower -Borrower

(Sea1 (Seal)

-Borrowcr -Borrower

Fannle Mae/Freddie Mac. UNIFORM INSTRUMENT

Form 3140 1701 Page 3 of 3 wiwwy.docmagic, com



1823557081 Page: 21 of 23

UNOFFICIAL COPY

Loan Number: 182296521

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of AUGUST, 2018 ‘
and is incorporated inbo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security: instrument") of the same date given by the undersigned (the "Borrower") fo
secure Borrower's Nole to GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and Jocated at;

4104 N KENMORE AVE APT 3N, CHICAGO, ILLINOIS 60613
|Property Address}

1-4 FAPZILY COVENANTS. 1n addition to the covenants and agreements made in the Security
Instrument, Borrowerand Lender further covenant and agree as follows:

A, ADDIT:C-JNAI PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In 2d-itian to the Property described in Security Instrument, the following
items now or hereaﬁer atfache i the Property to the extent they are fixtures arc added to the-
Property description, and sha.! also conistitute the Property covered by the Security Instrument:
building materials, appliances anl guods of every nature whatsoever now or hereafier located
in, on, or used, or intended to be uses ki connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus; security and accéss control
apparatus, plumbing, bath tubs, water hcators, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers; arye:s, awnings, storm windows, storm doors,
‘screens, blinds, shades, curtains and curtain rods, attacled mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaciments and additions thereto, shall be
deemed to be and remain a part of the Property covered by ‘#:¢ Security Instrument. All of the
foregoing together with the Property described in the Secureit Insirument (or the leasehotd
estate if the Security Instrument is on a leasehold) are referred to-in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrowe: zhall not seck,
agree to or makea change in the use of the Property or its zoning classificatios, uniess Lender
has agreed in wriiling to the change. Botrrower shall comply with all laws, (ordjlances,
regulations and requirements of any governmental body applicable to.the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shalt not
allow any lien inférior to the Security Instrument to be perfected against the Property withou,
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER SRIGHT TG REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Properly is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right 1o modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion,
As.used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument
s a leasehold,

H. 2SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSION. Botrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are pay<ol:, Borrower authorizes Lender or Lender' s agents to collect the Rents, and
agrees that each tcnant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower ha'l receive the Rents until (i} Lender has given Borrower notice of
default pursuant to Secticii 22of the Security Instrument and (it} Lender has given natice to the
tenant(s) that the Rents are tc be paid fo Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmerit and not an assignment for additional security only,

1f Lender gives notice of defaulz to Borrower;. (i) all Renis received by Borrower shall be
held by Borrower as trustee for the beviciii of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall‘oe entitled to coliect and receive alf of the Rents
of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due
arid unpaid to Lender or Lender's agents upoi Fender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents colie~fed by Lender or Lender' s agents shall
be applied first 10 the costs of taking control of and mariasing the Property and collecting the
Rents, including, but not limited to, atforney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes assassments and other charges
on the Property, and then to the sums secured by the Security Inctrureont; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accoant for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and prolifs derived from the
Property without any showing as to the inadequacy of the Property as securily.

If the Rents of the Property are not sufficient to cover the costs of taking coatre! of and
managing the Property and of collecting the Rents any funds expended by Lendes6*i such
purposes shatl become indebtedness of Borrower to Lender secured by the Security Instrurent
pursuant-to Section 9.

Borrower represents and warrants that Borrower has not cxecuted any prior assignment ¢f
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising ifs rights under this paragraph,

- Lender, or Lender's agentsor a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or afler giving notice of defailt to
Borrower. However, Lender, or Lender's agénts or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic EForms
Fannie Mae/Freddie Mac UNIFORM !NSTRUMENT www.dgé;ragic,com
Form 3170 1/01 Page 2 of 3 B



1823557081 Page: 23 of 23

UNOFFICIAL COPY

or invalidate any other right or remedy of Lender. This assigriment of Rents of the Property
shall terminate when all the sums secured by the Security Tnstrument are paid in full,

I.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an inferest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Boirower actepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

o

// ! /L’;\\/(sea:) (Seal)

{ // -Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower
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