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This instrument was prepared by Korey Kraayenbrink, Builder Finance inc,, 55 East 59th Street 6th Floor, New
York, NY 10022

When recorded return to Korey Kraayenbrink, Builder Finance Inc., 55 East 56th Strost &th Floor, New York,
NY 70022

MORTGAGE

(With Future Advance Clause]

DATE AND PARTIES, /i b2 date of this Mortgage (Security tnstrument) is April 25, 2018. The parties and their
addresses are;

MORTGAGOR:
MORGAN HOMES LLC
An lllinois Limited Liability Ccmpany
2401 Patton Dr. #105
Lisle, I 60532

LENDER:
BUILDER FINANCE INC,
Organized and existing under the laws of South Drkaa
55 East 59th Street 6th Floor
New York, NY 10022

1. DEFINITIONS. For the purposes of this document, the followir 4 bam has the following meaning.
A.Loan. "Loan"” refers to this transaction generally, including oblinzuons and dutles arising from the terms
of all documents prepared or subrwitted for this transaction.

2. CONVEYANCE. For gaod and valuable consideration, the receipt and sufficiricy of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Securicr nstrument, Mortgagor does
hereby grant, bargain, sell, convey, mortgage and warrant to Lender, the followiryg fescribed property:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOX [N THE STATE OF
ILLINQIS, TO WIT:

LOTS 13 IN THE RESUBDIVISION QF BLOCK NUMBER 8 OF DOWSE'S ADDITION TO LEMONT, S&ibG THE

Morgan Homes LL.C 1/l
lNinois Mortgage W
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NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING PART OF THE SAME PROPERTY CONVEYED TO MORGAN HOMES LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY BY DEED FROM DANIEL SLIWINSKI, JR., AN UNMARRIED PERSON AND NOT A PARTY
TO CIVIL UNION, MARY KUSMIREK, A MARRIED PERSON, PATRICIA A. HURTH, A MARRIED PERSON AND
KAREN ALBERTI, A MARRIED PERSON FACH AS TO AN UNDIVIDED 12.5 PERCENT INTEREST RECORDED
07/26/2017 IN DEED DOCUMENT NO. 1720708027, IN THE OFFICE OF THE RECORDER OF DEEDS FOR DU
PAGE, ILLINOIS.

BEING PART OF THE SAME PROPERTY CONVEYED TQO MORGAN HOMES LLC, AN ILLINOIS LIMITED
LEABILITY COMPANY BY DEED FROM DOROTHY MAE MESCHER, AN UNMARRIED PERSON AND NOT A
PARTY TO A CIVIL UNION, RAYMOND JOSEPH SLIWINSKI, AN UNMARRIED PERSON AND NOT A PARTY TO
A CIVIL UNION, LYNN ARWOOD (F/K/A LYNN PIPER), AN UNMARRIED PERSON AND NOT A PARTY TO A
CIVIL UNION, SUSAN A. SHELDON, A MARRIED PERSON AND KERRY ELIZABETH MESCHER, AN
UNMARRIED PERSON AND NOT A PARTY TO A CIVIL UNION, EACH AS TO AN UNDIVIDED 10.0 PERCENT
INTEREST RECORDED 07/26/2017 IN DEED DOCUMENT NOQ., 1720708026, IN THE OFFICE OF THE
RECORDER OF DEEDS FOR DU PAGE, ILLINOIS,

PARCZL ID: 22-29-218-013-0000

The preperty s located in Cook County at 332 Logan Strest Lamont, IL 60439

Together witn 2! rights, easements, appurtanances, royalties, minerai rights, oil and gas rights, all water and
riparian righ's_weMs, ditches and water stock, crops, timber including timber to be cut now or at any time in
the future, all diveiz.on payments or third party payments made to crap producers and all existing and future
improvements, struowrel, fixtures, and replacements that may now, or at any time in the future, be part of the
real estate described (al' referred to as Property). This Security Instrument will remain in effect unti! the
Secured Debts and all wraerlying agreements have been terminated in writing by Lender.

3. SECURED DEBTS AND ‘€1 UE ADVANCES, The term "Secured Debts" includes and this Security
Instrument will secure each of the follrning;

A. Specific Debts. The followiig dubts and ail extensions, renewals, refinancings, modifications and
replacements. A promissory note ur/ather agreement, dated Agril 25, 2018, from Mortgagor to Lender,
with a lean amount of $227,246.00 an< raturing on December 25, 2018.

B. Future Advances. Al future advances-fioa Lender to Mortgagor under the Specific Debts executed by
Mortgagor in favor of Lender after this Secu'ity Instrument. If more than one person signs this Security
Instrument, each agrees that this Security Instrimert will secure all future advances that are given to
Mortgagor either individually er with athers who n.ay ant sign this Security Instrument.  All future advances
are secured by this Security Instrument even thouch zllor part may not yet be advanced, All future
advances are secured as if made on the date of thid Sscurity Instrument. Nothing in this Security
Instrument shall constitute a commitment to make additional“ar future advances In any amount, Any such
commitment must be agreed to in a separate writing,

C. All Debts. All present and future debts from Mortgagor to Lendsr“even if this Security Instrument is not
specifically referenced, or if the future debt is unrelated to or of a different pe than this debt. If mora than
ane person signs this Security Instrument, each agrees that it will secur» debes incurred cither individually or
with others who may not sign this Security Instrument. Nothing in this Sérurity Instrument constitutes a
commitment to make additional or future loans or advances. Any such cuiviikment must be in writing.
This Security Instrument will not secure any debt for which a non-possessory, non-rarchase money security
interest is created in "household goods" in connection with a "consumer loan,” a5 ‘hose terms are defined
by federal law goveming unfair and deceptive credit practices. This Security Instrumeni wili not secure any
debt for which a security interest is created in “margin stock" and Lender does not obtain »“statement of
purpose,” as defined and required by federal law governing securities. This Security Ins rument_will not
secure any other debt if Lender, with respect to that other debt, fails to fulfill any necessary requiranzts or
’ Morgan Homes LLC 4 l
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fails to conferm to any limitations of the Truth in Lending Act (Regulation Z) or the Real Estate Settlement
Procedures Act {Regulation X) that are required for loans secured by the Froperty.

D. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this Security
Instrument,

4. LUMITATIONS ON CROSS-COLLATERALIZATION. The cross-coliateralization clause on any existing or future
foan, but not including this Loan, is void ahd ineffective as to this Loan, including any extension or refinancing.

The Loan is not secured by a previously executed seclrity nstrument if a non-passessory, non-purchase money
security interest is created in "household goods” in connection with a “consumer loan," as those terms are
defined by federal law governing unfair and deceptive credit practices. The Loan is not secured by a previously
executed security instrument if Lender fails to fulfill any necessary requirements or fails to conform to any
limitations of the Real Estate Settlement Procedures Act, (Regulation X}, that are required for loans secured by
the Property or if, as a result, the other debt would become subject to Section 670 of the John Warner
National Defense Authorization Act for Fiscal Year 2007,

The Loan is not secured by a previcusly executed security instrument if Lender fafls to fulfill any necessary
requirernents o fails to conform to any limitations of the Truth in Lending Act, {Reguiation Z), that ara required
for loans secured by the Property.

5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when due and in
accorviance with the terms of the Secured Debts and this Security [nstrument,

6.'PRICR SECURITY INTERESTS, With regard to any other mortgage, deed of trust, security agreement or
ather lizn docurment that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To in2leall payments when due and to perform ar comply with all covenants.
B. To prarantiv.deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to alluw 3 modification or extension of, nor to request any future advances under any note or
agreement secured Yy the lien document without Lender’s prior written consent,

7. CLAIMS AGAINST TI/LE, Mortgagar will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utiiities, and ofier) charges relating to the Property when due. Llender may require Mortgagor to
provide to Lender capies of aii rutices that such amounts are due and the receipts evidencing Mortgagor's
payment, Mortgagor will defend ti'c i the Property against any claims that would impair the lien of this
Security Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Martgager may have against paties who supply labor or materials to maintain or improve the
Property.

8. DUE ON SALE. Lender may, at its option, di=l=re the entire balance of the Secured Debt to be immediately
due and payable upon the creation of, or contrat for.4%a creation of, any transfer or sale of all or any part of
the Property. This right is subject to the restrictions impoLed by faderal law, as applicable.

9. TRANSFER OF AN INTEREST IN THE MORTGAGOR.  If Mortgagor is an entity other than a natural person
{such as a corporation, partnership, limited liability company. or other organization), Lender may demand
immediate payment if:

A. A beneficial interest in Mortgagar is sold or transferred.
B. There is a change in either the identity or number of members of = partnership or similar entity.
C. There is a change in ownership of more than 25 percent of the votin 4 stock of a corporation, partnership,
limited liability company or similar entity.
However, Lender may not demand payment in the above situations if it is protaLitud by law as of the date of
this Security Instrument.
10. WARRANTIES AND REPRESENTATIONS. Mortgagor makes to Lender the fullowing warranties and
representations which will continue as long as this Security Instrument is in effect:

A. Power. Mertgagor is duly organized, and validly existing and in good standing in all jurise’ctions in which
Mortgagor operates, Mortgagor has the power and authority to enter into this transaction and 2o 24Ty on

Morgan Homes LLC
Winois Mort nival,
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Mertgagor's business or activity as it is now belng conducted and, as applicable, is qualified to do so in
each jurisdiction in which Mortgagor operates.

B. Authority. The execution, delivery and performance of this Security Instrument and the obligation
evidenced by this Security Instrument are within Mortgagor's powers, have been duly authorized, have
received all necessary governmental approval, will not violate any provision af law, o order of court or
governmental agency, and will not violate any agreement to which Mortgagor is a party or to which
Martgagor is or any of Mortgagor's property is subject.

C. Name and Place of Business. Other than previously disclosed in writing to Lender, Mortgagor has not
changed Mortgagor's name or principal place of business within the last 10 years and has not used any
othar trade or fictitious name. Without Lender's pricr written consent, Mortgager does not and will not use
any other name and will preserve Mortgagor's existing name, trade names and franchises.

17. PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND APPRAISAL. Mortgagor wil
keep the Property in good condition and make all repairs that are reasonably necessary. Mortgagor will nat
commit or allow any waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free
of noxious weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not
substantially change without Lender's prior written consent. Mortgagor will not permit any change in any
license, restrictive covenant or easement without Lender's prior written consent. Mortgager will notify Lender
of all demands, proceedings, claims, and actions against Martgagor, and of any loss or damage to the Property.

No pirtion of the Property will be removed, demelished or materially altered without Lender's prior written
consent eurept that Mortgagor has the right to remove items of personal property comprising a part of the
Property” th=i-become wom of obsolete, provided that such personal property is replaced with other persanal
property a: leus: equal in value to the replaced personal property, free from any title retention device, security
agreement o7/ oter encumbrance. Such replacement of personal property will be desmed subject to the
security interest Gr=¢ted by this Security Instrument. Mortgagor will not partition or subdivide the Property
without Lender’s piior weitten consent.

Lender or Lender's age(its may, at Lender's option, enter the Property at any reasonable time and frequency for
the purpese of inspectiny, valuating, or appraising the Property. Lender will give Mortgagor notice at the time
of or before an on-site inspecior, valuation, or appraisal for on-going due diligence or otherwise specifying a
reasonable purpose. Any inspection, valuation or appraisat of the Property will be entirely for Lender's benefit
and Mortgagor will in: no way rely on Lesider's inspection, valuation or appraisal far its own purpose, excapt as
otherwise provided by law.

12, AUTHORITY TO PERFORM. if Mortgao s fails to perform any duty or any of the covenants contained in
this Security Instrument, Lender may, without notice, perform or cause them to be performed. Martgagor
appoints Lender as attorney in fact to sign Mori-agor's name or pay any amount necessary for performance.
Lender's right to perform for Mortgagor will not c.eate = obligation to perfarm, and Lender's failure to perform
will not preciude Lender from exercising any of Lendir's ocher rights under the faw or this Security Instrument,
K any construction on the Property is discontinued or wot-Carried on in & reasonable manner, Lender may take
all steps necessary to protect Lender's security interasein the Property, including completion of the
construction,

13. DEFAULT. Mortgagor wilt be in default if any of the following Zv2its (known separately and coltectively as
an Event of Default) occur:

A. Payments. Mortgagor fails to make a payment in full when due.

B. [nsolvency or Bankiuptcy. The death, dissolution or insolvency of, appoiriment of a receiver by or on
behalf of, application of any debtor relief law, the assignment for the benef? =" creditors by or on behalf of,
the valuntary or involuntary termination of existence by, or the commencement of sny. preceeding under any
present or future federal ar state insolvency, bankruptcy, recrganization, compositicss or debtor relief law by
or against Mortgagor, Borrower, or any ce-signer, endorser, surety or quarantor of {his Security Instrument
or any other obligations Borrower has with Lender.

C. Business Termination. Mortgagor merges, dissolves, reorganizes, ends its business or Zxistence, or a
partnar or majority owner dies or is declared legally incompetent.

. Morgan Homes LLC 4
Iinois Mortgage Lt
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D. Fallure to Perform. Meortgagor fails to perform any condition or to keep any promise or covenant of this
Security instrument,

E. Other Documents. A defauft occurs under the terms of any other document relating to the Secured
Debts,

F, Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has with Lender,

G. Misrepresentation. Mortgagor makes any verbal or written statement or provides any financial
information that is untrue, inaccurate, or conceals a material fact at the time it is made or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.

L. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal
authority.

J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional name without notifying
Lender before making such a change.

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgagar's money or property, This
condition of default, as it relates to the transfer of the Property, is subject to the restrictions contained in
the DUE ON SALE section.

L. Property Value. Lender determines in good faith that the valug of the Property has declined of is
impaired.

M Ma'erial Changa. Without first notifying Lender, there is a material change in Mortgagor's business,
inclugipa ownership, management, and financial conditions.

N. Insecceny, Lender determines in good faith that a material adverse change has occurred in Martgagor's
financiaizordition from the conditions set forth in Mortgagor's most recent financial statement before the
date of thic Sceurity Instrument or that the praspect far payment or performance of the Secured Debts is
impaired for ary veason.

14. REMEDIES. On or #4te7 the occurrence of an Event of Default, Lender may use any and alf remedies Lender
has under state or federa. 'sw or in any document relating to the Secured Debts, Any amounts advanced on
Mortgagor's behalf will be immadiately due and may be added to the balance owing under the Secured Nabts,
Lender may make a claim for.ary vnd all insurance benefits or refunds that may be available on Mortgagor's
default,

Subject to any right to cure, requircd time schedules ar any other notice rights Martgagor may have under
federal and state law, Lender may make 2! G any part of the amount owing by the terms of the Secured Debts
immediately due and foreclose this Secuntyapstrument in a manner proviged by law upon the eceurrence of an
Event of Default ar anytime thereafter,

Upen the occurrence of an Event of Defauit, Lender will have the right, without declaring the whoie
indebtedness due and payable, to foreclose against 7t oi\any part of the Property and will have the right to
paessession provided by faw. This Security Instrument will continue as a lien on any part of the Proparty nat
sold on foreclosure,

Al remedies are distinet, cumulative and not exclusive, and lendsr is entitled to all remadies provided at law or
equity, whether or not expressly set forth. The acceptance Sy Lender of any sum in payment or partial
payment on the Secured Debts after the balance is due or is acedle/arad or after foreclusure proceedings are
fited will not constitute a waiver of Lender's right to require full ana comylete cure of any existing default. By
not exercising any remedy, Lender does not waive Lender's right to later-censider the event a default if it
continues or happens again,

15, COLLECTION EXPENSES AND ATTORNEYS' FEES, On or after the occuireice of an Event of Default, to
the extent permitted by law, Mortgagor agrees to pay all expenses of collection; ~2rforcement, valyation,
appraisal or protection of Lender's rights and remedies under this Security Instrumen’ ==-any cther document
relating ta the Secured Debts, Mortgagor agrees to pay expenses for Lender to inspect, va'uate, appraise and
preserve the Property and for any recordation costs af releasing the Property from this' S xcurity [nstrument.
Expenses include reasonable attorneys' fees. These expenses are due and payable immediatray, \If not paid
immediately, these expenses will bear interest from the date of payment until paid in full at the high.st.interest
rate in offect as provided for in the terms of the Secured Debts. In addition, to the extent permitted ay. the

Morgan Homes LLC
Mirols Mortyage . Yiatits };I'
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United States Bankruptcy Code, Mertgagor agrees to pay the reasonable attomeys’ fees incurred by Lender to
protect Lender's rights and interests in connection with any bankruptcy proceedings initiated by or against
Mortgagor.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.5.C. 96017 et seq.), all other federal, state and local laws, requlations, ordinances, court orders,
attorney general opinions or interpretive lelters concerning the public health, safety, welfare, environment or a
hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contammnant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. The term includes, without lmitation, any
substances defined as "hazardous material,” "toxic substance,” "hazardous waste,” "hazardous substance.” or
“regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardeus Substance has
been, is, or will be located, transported, manufactured, treated, refined, or handied by any person on, under
or about the Property, except in the ordinary course of business and in strict compliance with all applicable
Envirenmental Law,

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgager has not and will not
ta.se, contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mor.gagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance
occurs ra, under ar about the Property or migrates or threatens to migrate from nearby property; or (2)
there is a-wiriation of any Environmental Law concerning the Property. In such an event, Mortgagor will take
all necessury mzmadial action in accordance with Environmental Law,

D. Except as pravionaly disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or
reason to believe thera is any pending or threatened investigation, claim, or proceeding of any kind relating
to (1) any Hazardous Substance located on, under or about the Property; or (2) any violation by Mortgagor
or any tenant of any Envirormental Law, Mortgager will immediately notify Lender in writing as soon as
Mortgagor has reason to bilier e there is any such pending or thraatenad investigation, claim, or proceeding.
In such an event, Lender has the right, but not the obligation, to participate in any such proceeding including
the right to receive copies of any Cocunents relating to such proceedings.

E. Except as previously disclosed and zzlinowledged in writing to Lender, Mortgagor and every tenant have
been, are and will remain in full complianc: with any applicable Environmental Law.

F. Except as previously disclosed and acknov/ruged in writing to Lender, there are no underground storage
tanks, private dumps or open wells focated ¢0 o under the Property and no such tank, dump or well wilf be
added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, nonitor the activities and operations on the Property, and
confiern that all permits, licenses or approvals required by, any applicable Envirohmental Law are obtained
and complied with.

H. Mortgagor will permit, or cause any tenant to permit, Lenzer br Lender's agent to enter and inspect the
Property and review all records at any reasonable time to detertiira (1) the existence, Jocation and nature of
any Hazardous Substance on, under or about the Property; {#) e existence, location, nature, and
magnitude of any Hazardous Substance that has been released on, wrdss or about the Property; or (3)
whether or not Mortgagor and any tenant are in compliance with applicasie Eivironmental Lawy.

I. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's rapanse, to engage a qualified
environmental engineer to prepare an environmental audit of the Property ant tu sshmit the results of such
audit to Lender, The choice of the environmental engineer who will perforin such audit is subject to
Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligaticns under this section
at Mortgagor's expense,

Morgar Homes LLC
llinais Mortgaye liati? Aaa
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K. As a consequence of any breach of any representation, warranty or promise made in this section, (1)
Martgagor will indemnify and hoid Lender and Lender's successors or assigns harmless from and against all
losses, claims, demands, liabilities, damages, cleanup, response and remediation costs, penalties and
expenses, including without limitation all costs of litigation and attomeys' fees, which Lender and Lender's
SUccessors or assigns may sustain; and (2) at lender's discretion, Lender may reiease this Sacurity
Instrurment and in return Mortgagor will provide Lender with collateral of at least equal value to the Property
without prejudice to any. of Lender's rights under this Security Instrument.

L. Natwithstanding any of the language contained in this Secwity Instrument to the contrary, the terms of
this section wili survive any foreclosure or satisfaction of this Security Instrument regardless of any passage
of titls to Lender or any disposition by Lender of any or all of the Property. Any claims and defenses to the
contrary are hereby waived.

17. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by
private or public entities to purchase or take any or all of the Property through condemnation, eminent domain,
oF any other means. Mortgager authorizes Lender o intervene in Mortgagor's name in any of the above
described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages
connected with a condemnation or other taking of all or any part of the Property. Such proceeds will be
considered payments and will be applied as provided in this Security Instrument. This assignment of proceeds
is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

18. F3CNOW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurence in escrow.

19. WAIMERS. Except to the extent prohibited by law, Mortgagor waives all homestead exemption,
redemption, relastatement and appraisement rights relating to the Property,

20. USE OF PROTCRTY. Mortgagor shall not use or accupy the Property in any manner that would constitute a
violation of any siats ardfor federal laws invelving controlled substances, even in a jurisdiction that allows
such use by state or locz! law or ordinance. [n the event that Mortgagor becomes aware of such a violation,
Mortgagor shall take all 7 ziens allowed by law to terminate the violating activity.

In agditicn to all other inderm uficatinns, obligations, rights and remedies contained herein, if the Lender and/or
its respective directors, offices./employees, agents and attorneys {each an "Indemnitee"} is made a party
defendant to any litigation or any rlain is threatened or brought against such Indemnitee concerning this
Security [nstrument or the related ‘oroperty or any part thereof or therein or concerning the construction,
maintenance, operation of the occuparviy or use of such property, then the Mortgagor shall {to the extent
permitted by applicable law) indemnify, dzieriiand hold each Inderminites harmless from and against all fiability
by reasan of said litigation or claims, including <ctornays’ fees and expenses incuired by such Indemnitee in
connection with any such litigaticn or claim, v hether or not any such litigation or claim is prosecuted to
Judgment. To the extent permitted by applicable lav/, the within indemnification shall survive payment of the
Secured Debt, and/or any termination, release or discharge executed by the Lender In favor of the Martgagor.

Violation of this provision is a material breach of this fecirity Instrument and thereby constitutes a default
under the terms and provisions of this Security Instrument.

21. CONSTRUCTION LOAN. This Security Instrument secures ‘an Zogation incurred for the construction of an
improvement on the Property.

22, APPLICABLE LAW. This Security Instrument is governed by trie laws < South Dakota, the United States
of America, and to the extent required, by the laws of the jurisdiction whire tha Property is located, except to
the extent such state laws are presmpted by federal law.

23, JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mertgagor's nbligatinns under this Security
Instrument are independent of the abligations of any other Mortgagor. Lender réiaw sue each Mortgagor
individually or tagether with any other Mortgagor, Lender may release any part of the Pronarty and Mortgagor
will still be abligated under this Security Instrument for the remaining Property, Mortgalio: agrees that Lender
and arty party to this Security Instrument may extend, modify or make any change in the tems O ivis Security
Instrument or any evidence of debt without Mortgagor's consent, Such a change will ot re 2ase Martgagor

Maorgan Homes LLG
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SOAXSHOLMESO0000000001 6580183423 18N Wolters Kluwer Finansial Serviges 1996, 2018 Bankers Systems™
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from the terms of this Security Instnument, The duties and benefits of this Security Instrument will bind and
benefit the successors and assigns of Lender and Mortgagor.

24. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. No amendment or madification of this Security Instument is effective unless
made in wiiting. This Security Instrument and any other documents relating to the Secured Debts are the
complete and final expression of the agreement. If any provision of this Security Instrument is unenforceable,
then the unenforceable provision will be severed and the remaining provisions will still be enforceable.

25, INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular,
The section headings are for convenience only and are not to be used to interpret or define the terms of this
Security fnstrument.

26. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mall to the appropriate party's address listed in
the DATE AND PARTIES section, or to any other address designated in writing. Notice to one Mortgagor will
be deemed to be notice to all Mortgagors. Mortgagor will inform Lender in writing of any change in
Moartgagor's name, address or other application information, Mortgagor will provide Lender any other, correct
and complete information Lender requests to effectively mortgage or convey the Property. Mortgagor agrees
to pay all expenses, charges and taxes in connection with the preparation and recording of this Security
Instrurnzat. Mortgagor agrees to sign, deliver, and filo any additional documents or certifications that Lander
may /oans der necessary to perfect, continue, and preserve Mortgagor's obilgations under this Security
Instrumant‘and to confirm Lender's lien status on any Praperty, and Mortgagor agrees to pay all expenses,
charges anc caltes in connection with the preparation and recording thereof. Time is of the essence,

SIGNATURES: By sianing, Mortgagor agrees to the terms and covenants contaitied in this Security Instrument.
Mortgagor also aciinovledges receipt of a copy of this Security Instrument.

MORTGAGOR:
Morgan Homes LLC

>

Date L\\ 95 ‘\@

R

Brian Baetz

LENDER:

Builder Finance Inc.

Date

Korey Kraaysnbrink, Asst. Vice President

Morgan Homes LLC !
Hlinaks Mortgage N,
SD/4XSHOLMESCO00000GU01 6580190423 79N Wolters Kluwer Financial Services $1996, 2018 Bankers Systems™



1824042065 Page: 10 of 13

UNOFFICIAL COPY

ACKNOWLEDGMENT. k
; of Al 2008 o

88,
This instrument was acknowledged before me this __aﬂ]a_ day of A‘Q’M | , ?A"] X
by Brian Bastz .. of Morgan Homes LLC, a Limited Liabil pany on "behalf of the Limited Liability
Company. b pore?

My commission expires: Q«W Z'

(Notary ﬁl‘:bhe}’k\ B C P
KIMBERLY C POMF i , Wm\q
Ofiicigl Seal

fokary Public - State of llincis
My Commission Expires Dec 4, 2021

T

o

Morgan Homes LLC Kq
HAnots Mortgage nrds |,
SO/ XSHOLMESD0000000001 6580190423 18N Wolters Kluwer Firanciat Services #1996, 2018 Bankers Systems™
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from the terms of this Security Instrument. The duties and benefits of this Sacurity Instrument will bind and
benefit the successors and assigns of Lender and Martgagor.

24. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. No amendment or medification of this Security instrument is effective unless
made in writing. This Security Instrument and any other documents refating to the Secured Debts are the
complete and final expression of the agreement. If any provision of this Security Instrument is unenforceable,
than the unenforceable provision will be severed and the remaining provisions will still be enforceable.

25. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular.
The section headings are for convenience only and are not to be used to interpret or deflne the terms of this
Security Instrument.

26, NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate party’'s address listed in
the DATE AND PARTIES section, or to any other address designated in writing. Notice to one Mortgagor wil
be deemed to be notice to all Mortgagors. Mortgagor wilk inform Lender in writing of any change in
Mortgagor’s name, address or ather application infarmation. Mortgagor will provide Lender any other, comrect
and complete information Lender requests to effectively mortgage or convey the Property, Martgagor agrees
to pay ail expenses, charges and taxes in connection with the preparation and recording of this Security
Instrument. Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender
may candider necessary to perfect, continue, and preserve Mortgagor's obligations under this Security
tnstrumer’and to confirm Lender's lien status on any Property, and Mortgagor agrees to pay all expenses,
charges an taxes in connection with the preparation and recording thereof. Time is of the essence.

SIGNATURE®. Py <ianing, Mortgagar agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also ackricw'edges receipt of a copy of this Security Instrument.

MORTGAGOR:

Morgan Homes LLC

By Date
Brian Baetz

LENDER:

Builder Finance inc.

Morgan Homes LLC
Hlinois Mortgage nit'als ____
SD/AXSHOLMESGOO00000001658018042318N Wolters Kluwer Financial Services #1936, 2078 Bankers Systems™ Paro g
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(Lender Acknowledgment)
Stafe _or 5.0 @P oF A 4 s,
This instrument was acknowledged before me this 5 day of 7/ ZC«V' i

by Kooy Kraayenbrink -- Asst, Vice President of Bullder Finance Inc, | a corporation, on behalf of the
COPGTAY on. g

My commission expires: & ~3/-023

oo’ o
§ JEFFRCZV L. JARAATT
NCTAR ¢ PUBIC 7
SOUT 4 ZWKOTA\

F Y Convaiesion Expr My Commission Explrue. m »’3 j

Morgan Homes 11C
\linois Morgage Il 1als
SD/AXSHOLMES 0000000000 16580190423 18N Wolters. Kivwer Fmancial Services #1996, 2018 Bankers Systems™ Paed
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Exhibit “A”

Filg No. 90-05249103

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS, TO-
WIT:

LOTS 13 IN THE RESUBDIVISION OF BLOCK NUMBER 8 OF DOWSE'S ADDITION TO LEMONT, BEING THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING PART QF THE SAME PROPERTY CONVEYED TO MORGAN HOMES LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY BY DEEDrROM DANIEL SLIWINSKI, JR., AN UNMARRIED PERSON AND NOT A PARTY TO CIVIL UNION,
MARY KUSMIREK, A W ARRIED PERSON, PATRICIA A. HURTH, A MARRIED PERSON AND KAREN ALBERTI, A
MARRIED FERSON EACH AS TO AN UNDIVIDED 12.5 PERCENT INTEREST RECORDED 07/26/2017 IN DEED
DOCUMENT NO. 1720705527, TN THE OFFICE OF THE RECORDER OF DEEDS FOR DU PAGE, ILLINOIS.

BEING PART QOF THE SAME PROZCERTY CONVEYED TO MORGAN HOMES LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY BY DEED FROM DORGTAY MAE MESCHER, AN UNMARRIED PERSON AND NOT A PARTY TO A CIVIL
UNION, RAYMOND JOSEPH SLIWINSKI-AN UNMARRIED PERSON AND NOT A PARTY TO A CIVIL UNION, LYNN
ARWOOD (F/K/A LYNN PIPER), AN UNMAFKIED PERSON AND NOT A PARTY TO A CIVIL UNION, SUSAN A,
SHELDON, A MARRIED PERSON AND KERRY CLIZABETH MESCHER, AN UNMARRIED PERSON AND NOT A PARTY
TO A CIVIL UNION, EACH AS TO AN UNDIVDED 10.0 PERCENT INTEREST RECORDED (7/26/2017 IN DEED
DOCUMENT NO. 1720708026, IN THE OFFICE OF T'IE RECORDER OF DEEDS FOR COOK COUNTY, ILLINOIS.

PARCEL ID: 22-29-218-013-0000

. _____________________________________________________________________________________________________________________________________________________________]
ALTA Commitment for Title Insurance 06/06
1SGN Fulfillment Agency, LLC. as agent for OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY



