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This Instrument Prepared By:
Pirst American Bank
201 5, State Street
Hampshire, Illinois 60140

After Recording Return To:

First Emerican Bank

201 S. State Streat
Hampshire, Illinecis 60140
Loan Number: 0000518819

—_— [Space Above This Ling For Recording Datal

MORTGAGE

DEFINITIONS

Words used in multiple sections of this d¢cument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding th: usage of words used in this document are also provided in Section 16,

(A) "“Security Instrument means this document, vhich is dated  BUGUST 23, 2018 , together

with ail Riders 1o this document.
(B) "Borrower"is Leonel castillo and Rita Rebolledo, husband and wife as

tenants by the entirety

Borrower is the mortgagor under this Security Instrument

(C) "Lenderis First American Bank

Lenderisa ILLINOIS CORPORATION organized

and existing under the laws of ~ ILLINOIS
Lender's addressis 201 S. State Street, Hampshire, Illinois 601440

Lender is the mortgagee under this Security Instrument.
(D) '"Note" means the promissory note signed by Borrawer and dated  AUGUST 23, 2018
The Note states that Borrower owes Lender  ONE HUNDRED FIFTY-TWO THQUSAND AND 00/100

Dollars (U.5. 8 152,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEFTEMBER 1, 2044 .
(E) “Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due under
the Note, and all sums due under this Security Instrument, plus interest,
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be exccuted by Borrower [eheck box as applicable]:

Adjustable Rate Rider [7] Planned Unit Development Rider
(] Balloon Rider [ Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

[} Condominium Rider [ Other(s) [specify]

(H) “Applicavic Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rales-and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Asseciation Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges
fhat ar¢ imposed on Boryowsi or the Property by a condominium association, homeowners association or similar
organization,

O “Eleetronic Funds Traister” means any transfer of funds, other than a transaction originated by check, draft,
or similat paper instrument, which is.nitiated through an ¢lectronic terminal, telephonic instrument, cotaputer, or
magnetic tape 50 as to otder, instruet, or autharize a financial institution to debit ar credit an account. Such term
includes, but is not limited to, point-of-sale t ansfers, automaled teller maching transactions, transfers initiated by
telephone, wire transfers, and automated clerinzhouse transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(K) "Miscellaneous Proceeds™ means any compeat: aiion, setlement, award of damages, or proceeds paid by any
third party (other then insurance proceeds paid undet {hs coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other wking of all or any part of the Property, iii) conveyance in
lie of condemnation; or (iv) misrepresentations of, or omiseisps as to, the value and/or condition of the Property,
(M) "Mortgage Insurance” means insurance pratecting Lender2gninst the nonpayment of, or default on, the Loan,
(N) "Periodic Payment" means the regulacly scheduled amount d:é Sor (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Sceurity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amendea {torm time to time, or any additional or
successor legistation or regulation that gaverns the same subject matter. Ag wsxd in this Security Instcument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "ietrally related morigage loan"
even if the Loan does not qualify as a "federally related morigage joan" under RESHAL

@) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alk renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of Cook :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINGIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT DocMagic €Faumns
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SE%FEXHIEIT “A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREQF.
A.P.N.: 07-31-303-030-0000

which currently has the address of 1540 Walnut Ave
[Brreet]
Hanover Park , Nlinois 60133  ("Property Address"):
|Ciyl [Zip Codz)

TOGETHER WITH 2% the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures row or hercafier a part of the property. All replacements and additions shall also be
covered by this Security Instrunient, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that tl» Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titl= 12 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform coverants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres a2 follows:

f. Payment of Principal, Interest, Escrow Items, Prepayment Charges, #nd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and aniy prebayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant t Scetion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, i auy check or other
instrurnent received by Lender as payment under the Note or this Security Instrument is returned o Cender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instiyraent be made in
ane or more of the following forrs, as selected by Lender: (a) cash; (b) money otder; (¢) certified checl,, bank check,
treasurer' s check ot cashicr's check, provided any such check is drawn upon an institution whose depasits weinsured
by a federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such othet
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may refurn
any payment or partial payment if the payment of partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial paymett insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are accepted. 1f each Periodie Payment is applied as of
its scheduled due date, then Lender need not pay intercst on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not da so within a reasonable period of

ILLINOIS - Singfe Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT DoeMagic €Fprms
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ATTORNEYS' TITLE GUARANTY FUND, INC,

LEGAL DESCRIPTION

Permanent Index Number;
Property 1D: 07-31-303-030

Property Addresss
1540 Walnut Ave
Hanover Park, IL 60133

Legal Description:

LOT 30 (N BLOCK 10 IN HANOVER HIGHLANDS, A SUBDIVISION OF THE S8OUTH 1/2 OF THE NORTHWEST
FRACTIONAL 1/# AND THE NORTH 49 ACRES OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 31,
TOWNSHIP 41 NORT H. RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED.\/AY 10, 1962 AS DOCUMENT NO. 18471876, IN COOK COUNTY, ILLINOIS
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time, Lender shall cither apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts dug under Seetion 3, Such payments shall be applied ta each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges, second
10 any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Nate.

1f Lender receives a payment from Borrawer for 2 delinquent Periodic Payment which includes a sufficient
amount to pavany late charge due, the payment may be applied to the delinquent payment and the late charge. Il
mare than one Feriodic Payment is outstanding, Lender may apply any payment reecived from Borrower to the
repayment of the Periodic Payments if, and ta the extent that, each payment can be paid in full. To the extent that
any exeess exists aficr the payment is applied to the full payment of ane or more Periodic Payments, such excess may
be applied to any lace clizrgas due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payricris, inswance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone ¢ due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltem(. Jarzower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, asum {the "Funds") ta provide for payment of amounts due for: (a) taxes and
assessments and other items which can at'ain priority over this Security Instrument a5 a lien or encumbrance on the
Property; (b) leaschold payments or ground (ens on the Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d) Marigase Tnsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurdiwe premiums in accordance with the provisions of Section 10.
These items are called *Escrow Items.” At origination or 4t vy time during the term of the Loaa, Lender may require
that Commurity Association Dues, Fees, and Assessmenue, if any, be eserowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prorint!y furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds iar Facrow Items unless Lender waives Borrower's
obligation to pay the Funds for any ar all Escrow Items. Lender may vaive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may ontvhe in writing, In the cvent of such waiver,
Borrawer shall pay directly, when and where payable, the amounts due for sty Rscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make suci payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sccuricy Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exervize its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lerucr any such amount.
Lender may revoke the waiver s to any or all Escrow Items at any time by a notice given in acvardarce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that #7e then required
under this Section 3,

Lender may, at any timg, collect and hold Funds in an amount () sufficient to permit Lender to apply th- Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instcumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [terns no Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accountt, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

JLLINOIS - Singla Family » Fannle Mas/Freddie Mag UNIFORM INSTRUMENT M. BRTTIS
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Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual zccounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, f there is ashortage of Funds held it ¢scrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in o mare than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chiarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Praperty which-can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Ducs, Fecs, and Asscssments, if any. To the extent that these items
are Escrow Items, Daseinver shall pay them in the manner provided in Section 3.

Borrower shalt promptly-discharge any lien which has priarity over this Security Instrument unless Borrower:
(a) agrees in writing 1o the peymant of the obligation sceured by the lien in & manner acceptable to Lender, but only
so long as Barrower is perforiing such agreement; {b) contests the lien in good faith by, or defends against
enfarcement of the lien in, legal preceeBrgs which in Lender's apinion operate to prevent the enforcement of the lien
while those proceedings arc pending, Lut onty until such proceedings are conchuded; or (c) seeures from the holder
of the lien an agrcement satisfactory toLender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is suljjent to 4 lien which can attain priority over this Security Instrument,
Lender may give Borrower a notiee identifying fie lien, Within 10 days of the date on which that natice is given,
Borrower shall satisfy the lien or take one or more <* the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-lime ¢harge for a real estate tax verification and/or reporting scrvice
used by Lender in connection with this Loan.

5. Property Insurance, Barrower shall keep the imriovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the dexm "exiended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lenser requires insurance. This insurance shall be
maintainod in the amounts (inchuding deductible levels) and for the purinds that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insuranee carrier providing
the insurance shall e chosen by Borrower subject to Lender' s right to disapprove Barrower' s choice, which right shall
not be exereised unreasonably. Lender may require Borrower to pay, in connecisa with this Loan, either: (a) 4 one-
time charge for flood zone determination, certification and tracking services; of () = ope-time charge for flood zone
determination and certification services and subsequent charges each time remappingsr siiilar changes occur which
reasonably might affect such determination or certification, Borrower shall also be respoasible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revicw of any flood zone
determination resulting from an objection by Borrower.

1 Borrower fails to maintain any of the coverages described above, Lender may obtain inswance coverage, at
Lender's option and Borrower's expense. Lender is under na obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Tser ower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lasser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Botrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

: All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
" disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional Joss payce. Lender shall have the right to hold the policies and rencwal certificates, 1f Lender requires,

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage ta, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Praperty, if the restoration or repair is cconomicaily feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspeet such Proparty to cnsure the work has been complated 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in #-single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in viritiey or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall nat be
required to pay Dorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrawa: shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower.
[fthe restoration or<cpziris not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shail be applicd to the sums scured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Botrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender nay negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender asquires the Property under Section 22 or otherwise, Barrower hereby
assigns to Lender (a) Borrower's rights to avy msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and () ény other of Borrower's rights {otber than the right to any refund
of unearned premiums paid by Borrower) under allinsurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds ejther to repair or restore the
Praperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, tad yse the Property as Borrower's principal residence
within 60 days afler the exccution of this Security Instrument an 14! continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceupancy; wuess Lender otherwise agrecs in writing, which
consent shall not be unreasonably withheld, or unless extenuating cirownstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Iispections. Borrower shall not destroy,
darnage or impair the Property, allow the Property to deteriorate or commit wass: on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordel o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursiint ‘o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property i lamaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with daniags to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 1f1iner has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sitigls payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds aregol sufficient
to repair or restore the Property, Borrawer is not rel ieved of Borrower's obligation for the completion of sush repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaceurate information or statements to Lender (or-failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s oceupancy of the Property as Borrower's principal residence.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €FGUTns
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9. Protection of Lender's Intcrest in the Property and Rights Under this Security Instrument. If (a)
Barrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is 2 legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrement
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 10 enforce [aws or regulations), ar (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apptopriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendar's actions can include, but are nat limited ta: (a) paying any sums
seeured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fecs o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 4 bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, shange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioiatons or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectie 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no wiakitity for not taking any or all actions autharized under this Section 9.

Any amounts dichuirsad by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These mmounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, vpoi notice from Lender to Barrower requesting payment.

If this Security Instrurnesii is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lezsehald estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lendet, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leas “hold. and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender requircd Martgage Insurance 2s a condition of making the Loan, Barrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availabie-from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatesy designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oltaiu coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost sebstantially equivaleit 14 the cost to Borrower of the Mortgage Insurance
previously in effeet, from an alternate mortgage insurer selected by Lander, 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lendar the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in éifect. Lender will aceept, use and retain these
payments as 4 non-refundable foss reserve in lieu of Mortgage Insurance. $ach loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in £ull, and Lender shali vt be required to pay Borrower any
interest o earnings on such loss reserve, Lender can no longer requite lass resetve ayraents if Mortgage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an inst rer selected by Iender again
becomes available, is abtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Lean and Borrawer was
required to make separately designated payments toward the premiums for Mortgage Insurance, Eonower shall pay
the premiums required to maintain Mortgage Insurance in effect, or lo provide a non-refundable 103 reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Soirower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in s Section
10 affocts Borrawer's obligation to pay interest at the rats provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgape Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morlgage insurer to make payments using any souree of fimds that the mortgage insurer
may have available (which may include funds obtained from Martgage Insurance premiums).

(LLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Famms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrawer's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. Ifsuch agreement provides that an affiliatc of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"eaptive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loar, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Rorrower has - if any - with respect to the Mortgage
lnsurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Lisu=ance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unez: ned at the time of such cancellation or termination.

11. Assignuaat-af Miscellaneons Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid ¢ Laader,

1 the Property is damazad. such Miscellancous Proceeds shali be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender chail have the right to hold such Misceltancous Proceeds until Lender has had an
oppartunity to inspect such Propescy fo 2nsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken pramptly. Lender may pay for the repairs and restoration in a single disburscment
or in & series of progress payments as the worl. is completed. Unless an agreement is made in writing or Applicable
Law requires interest to b paid on such Miszellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceets, If the restoration ot repair is not economically feasible or
Lender's security would be lessened, the Miscellanessis Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if zuy, paid to Borrower, Such Miscellancous Proceads shall
be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in vilu of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrawer,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valug s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurment shall be reduced
by the amount of the Misccllancous Proceeds multiplied by the following fraction: Aatihe total amount of the sums
seeured immediately before the partial taking, destruction, or loss in value divided by (o) tie fair market value of the

Property immediately before the partial taking, destruction, ot loss in vatue. Any balancs shall be paid to Borrower.
" In the event of a partial taking, destruction, or loss in value of the Property in which th< talr market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ~inzunt of the sums
secured immediately before the partial taking, destruction, or Joss in value, unless Borrower and Iiender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirvaneat whether
or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Oppasing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action or procceding, whether ¢ivil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Seeurity Instrument, Borrower can cure such a default and, if acceleration has accurred, reinstate

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €5ms
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2s provided in Section 19, by causing the action or procceding to be dismissed with 2 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impaitment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are nat applied 1o restoration ar repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabitity of Borrower or any Suceessors in Interest
of Borrower, Lender shall not be required to commence proceedings against 2ny Successor in lnterest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrurnent by 2=ason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by-Lender in excreising any right or remedy including, without limitation, Lender's aceeptance of
paytments from <nird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 2owaiver of or preciude the exercise of any right or remedy.

13. Joint and Sevezal Liability; Co-signers; Successars and Assigns Bound, Borrawer covenants and agrees
that Borrower' s abligations 244 lability shall be joint and several. However, any Borrower who co-signs this Security
[nsteurnent but docs not execriie the Note (@ "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sign<s”s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suios seoured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbaar or makeany accommodations with regard ta the terms of this Security
Instrurnent or the Notg without the co-signer's consent.

Subject to the provisions of Section 8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borroviershall not be released from Borrower's obligations and Liability
under this Security Instrurent unless Lender agrees to sucit iclease in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section.20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrawer fecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prorerty and rights under this Security Instrument,
including, but not limited to, attarneys' fees, property inspection a4 viluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fes to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that are 2xpressly prohibited by this Security
Insttument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted so that the
interest or other loan charges callocted or to be collected in canncetion with the Loar exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charae to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted timits will Le refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by mking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepeyoiont without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe:” s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Barrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrument must be in
writing. Any natice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Barrower's change of address, then Rorrower shall only report a change of address
through that specifisd procedure. There may be only one designated notice address under this Security Instrurent
at any one {ime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by fotice to Borrower. Any notice in connection
with this Seeurity Instrument shall not be deemed to have been given to Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Coverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is focated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. In the event that zny provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As used imthis Seeurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words ovords of the femining gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) thé werd "may" gives sole discretion withaut any obligation to take any action.

17. Borrowes's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of#1e Property or a Benelicial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any-legel.or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond 407 deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title iy Borrawer at a future date to purchaser,

1f all ar any part of the Propecty or-any Interest in the Property is sold ar transferred (or if Borrower isnota
natural person and a beneficial interest in Bacrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of il surns secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise s prohibited by Applicable Law.

If Lender exercises this optian, Lender siali' give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notze is given in accardance with Section 15 within which Borrower
must pay 21l sums secured by this Security Instrument. If Sorrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted b this Seeurity Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration, & Dorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discantiagod at any time prior to the earliest of: (a) five
days befare sale of the Property pursuant to Section 27 of this Security nsmrment; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or.{c) entry of a judgment enforcing this
Security Instrument, Thase conditions are that Borrower: (a) pays Lender 21l suris which then would be due under
this Sceurity Instrument and the Note as if no acceleration had accurred; (b) curcs iy default of any other covenants
or agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument, ipcluding, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Praperty and rights under this Scourity Insteument; and (d) takes,siic1 action as Lender may
reasonably require to assure that Lender's interest in the Droperty and rights under this Secpity. Instrument, and
Rarrower's obligation to pay the swums secured by this Security Instrument, shall continue unsasiged unless as
atherwise provided under Applicable Law, Lender may require that Borrower pay such reinstateinent sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c)wesuiied check,
bank check, treasurer's check ar cashier' s check, provided any such cheek is drawn upon an institution whose Ceposits
are insured by a federal agency, instnuncntality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall ot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(tagether with this Security Instrument) ¢an be sold orte or more tintes without prior notice to Borrower., A sale might
result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Nate, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing., If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise pravided by the Note purchaser,

Neither Borrower nar Lender may commence, join, or be joinzd ta any judicial action (as either an individual
litigant or the metuber of a elass) that arises from the other patty's actions pursuant to this Security Instrument or that
alleges that the other party has breached any pravision of, or any duty owed by reason of, this Security Instrument,
vntil such Borrower or Lender has natified the ather party (with such notice given in compliance with the requirements
of Scetion 15) of such alleged breach and afforded the other party hercto a reasonable period afler the giving of such
rotice to take corrective action, 1f Applicable Law provides a time period which must elapse before certain action
can be taken, £t time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and-wnportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuast to Section 18 shall be deemed 10 satisfy the notice and opportunity to take corrective action
provisions of this 3eCrien 20.

21. Hazardods Substances. As used in this Section 212 (a) "Hazardous Substances” are those substances
defined as toxic or hazardausenbstances, poilutants, or wastes by Environmental Law and the fallowing substances:
gasoling, kerosene, other (lamimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos-2. tarmaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction whire he Property is located that relatc to health, safety or environmental protection;
(¢) "Environmental Cleanup® includes any. response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviroimertal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmentzl Cleanup.

Borrower shall not cause or permit the prescice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, onz7-in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property () that is in viciziion of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence. use, or release of a Hazardous Substance, creates a
candition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hzzardous Substances that are generally recognized
to be apprapriate to normal residential uses and o maintenance of tse Property (including, but nat limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any wvestigzian, ¢laim, demand, lawsuit or other
action by any gavernmental or regulatory agency or private party invalving tt.2 Prorerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envircar.a tal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Heuzidous Substance, and (c) any
condition caused by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental of regulatory authority, or ay private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necersary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing uerein shall create any

abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Rorrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b) the action
required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, bry
which the default must be cured; and (d) that failure ¢o cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acecleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require Immediate payment in full of all sums secured by this Sccurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Seeurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrawer a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with lllingis law, the Borrower hereby releases and waives all rights
under and by virte of the 1llinois homestead exemption laws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covrrage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proiect Lender's interests in Borrower's collateral, This insurance may, but need ntot, protect Botrrower's
interests. The ¢Ovarage that Lender purchases may not pay any claim that Borrower makes or any claim that js made
against Borrower inconnection with the collateral. Borrower may later ¢ancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lendar purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intedest and any ether charges Lender may impose in connection with the placement of the
insurance, unti} the effective-dice of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outsteadiag-balance or obligation. The costs of the insurance may be more than the ¢ost
of insurance Borrower may be able ta obtain on ifs awn.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

/
/ //( (Seal) ﬁ//&/ (Seal)

Leonel C#sfillo Borrawer Rita RebdlYedo -Dorrower
Witness T Witness
ILLINQIS - Smgla Family - Fannie Mas/Freddie Mas UNIFORM INSTRUMENT DocMagic €RermSs
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[$pace Below This Line For Acknowledgment]

State of  ILLINOIS )
) $8.
County of Cook )
] KA J_L , e pL”tu etal certify that

(Rere give name of officer and his official title)

Leonel Castillo AND Rita Rebolledo

(name of grantor, andif acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be'inie same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perdon’ and acknowledged that he (she or they) signed and delivered the instrument
25 his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated; __4. /)3// 2o

PRI O L S, ..
Ui et D e '
) KATHLEEM PELLEGRINI Q;,b&“ /5) ’% s

1 Otileial Seal (Signature of officer)
iy Notary Public - State of Ilinots
3 My Gommission Expires Apr 7, 2021

:_,~n;gtrta¢3,ﬂ1M1}W':ww5"w PR H

-~

(5eal)

Loan Qriginator: Nirav A, Patel, NMLSR ID 691732
Loan Originator Organization: Firxst American Bank, NMLSR ID 441491
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  23xdday of  AUGUST .
2018 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *Seeurity Instrument") of the same date given by the undersigned ("Borrower™)
ta secure Borrower's Fixed/ Adjustable Rate Note (the “Note") to First American Bank, AN
ILLINQOIS CORPORATION
("Lender") f the same date and covering the property described in the Seeurity Instrument and located at:

1540 Walnut Ave, Hanover Park, Illinois 60133
[Praperty Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE.
TO AN ADJUSTAGLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ALJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND-MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. L1 addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender furtier cavenant and agree as follows:

A.  ADJUSTABLE RATE AND MONFALY PAYMENT CHANGES
The Note provides for an initial fixed intcrestiaie of 5,125 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MCANTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change t” a1 adjustable interest rate on the first
dayof SEPTEMBER, 2023 , and the adjustable iierest xar¢ [ will pay may change on that
day every [2th month thereafter, The date on which my initial fixed ivterest zate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could chauge, is called a ™ Change Date."

(8) The Index

Begiming with the first Change Date, my adjustable interest rate will b Tised on an Index, The
"Index" is the weekly average yield on United States Treasury securities adjusted 1 a'constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index value available as of the
date 45 days before each Change Date is called the "Current Index,” provided that if the Cur.ent Index is
Jess than zero, then the Current Index will be deemed to be zero for purposes of cal culating my ntirest rate.

If the Index is no longer available, the Note Holder will choose a new index that is baszaupon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caloulale my new interest rate by adding

THO AND 250/1000 percentage points ( 2,250 %)
MULTISTATE FIXEDVADJUSTABLE RATE RIDER DocMagic €Fonmms
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(the "Margin") to the Current Index. The Note Holder will then round the result of this addition to the
niearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am cxpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment,

(D) Limits on Intercst Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

7.125 % or less than 3.125 9%. Thercafier, myadjustable interest rite will never
be increas<d.or decrcased on 2ny single Change Date by more than two percentage points from the rate of
interest T livz been paying for the preceding 12 months, My interest rate will never be greater than

1041235, % or less than the Margin,

(E) Effeciiva Date of Changes

My new intercat zaie-will become effective on cach Change Date. Twill pay the amount of my new
monthly payment beginn‘ng on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again

(F) Notice of Change:

The Note Holder will deliver orwail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any “hanges in my adjustable interest rate before the effective date of any
change, The notice will include the amount #if my monthly payment, any information required by law to be
given to me and alsa the title and telephone nuraber of a person whe will answer any question 1 may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR'A RENEFICIAL INTEREST IN BORROWER

i, Until Borrower's initial fixed interest rate chang<s %5 an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Bustrument shall read as follows:

‘lransfer of the Property or 2 Beneficial Interest in Borrower., As used in this Section
18, "Interest in the Property” means any legal or beneficial interest-in the Property, including,
but not limited to, those beneficial interests transferred in a bond for (4¢e 1. contract for deed,
installment sales contract or ¢scrow agreement, the intent of which is the tansfer of title by
Borrower at a future date to & purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not 2 natural person and 2 beneficial interest in Borrower is sold or transfcrred)
without Lender's prior written consent, Lender may require immediate payment in fuil 2!
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
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may invake any remedies permitted by this Security Instrument without further notice or
dernand on Barrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated Tn Section A above, Uniform Covenant (8 of the Security Instrument described in Section Bl above
shall then cease to be in effeet, and the provisions of Uniform Covenant {8 of the Sceurity Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Section
12, "Interest in the Property" means any legal or beneficial interest in the Property, including,
bus ot limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instatiment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrover 2t a future date to a purchaser, '

11 4l onany part of the Property or any Interest in the Property is sold or transferred (or
if Barrower 13m0t 1 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise iz-nrobibited by Applicable Law. Lender also shall not exercise this
option ifs (a) Borrower csusis 10 be submitted to Lender information required by Lender to
evaluate the intended transfers az if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's scourity will not be impaired by the loan
assumption and that the risk of 4 kreach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptan'c i» Lender and that obligates the transferee

. to keep all the promises and agreements made in 1 Note and in this Security Instrument.
Rorrower will continue to be obligated under the Nots snd this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lendor shall give
Borrower notice of aceeleration. The notice shall pravide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within-which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails t¢ py these sums prior 1o
the expiration of this period, Lender may invoke any remedies permitted-by. this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

{Scal) »’2‘/)//"” .(ﬂ (Seal)

/s
s
Leonel CM 11{o -Borrower Rita R ,j‘lledo -Borrower
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