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DEFINITIONS

Words used in multiple sections of this document are deiined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the rsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Augvgt 27, 2018 ,
together with all Riders to this document.

(B) "Borrower" is Vincenzo Militello and Ratherine M MirileYle, husband and
wifa, '

Boreawer is the mortgagor under this Security Instrament,

(C) "MERS" is Mortgage Electronic Registration Systems, Ing, MERS is a separate carporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS s the mortgagee
under this Seoutity Instrument, MERS is orpanized and existing under the laws of Delaware, and has an
address and telephone number of P,0, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

282781425 0105220545
‘ - ity - la Mag
ILLINOIS - Blngle Family - Fannie Mae/Freddig Mae UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
%-GA(ILJ (136200 ) n
Paga 1 of 16 s /A
ViMP Martgage Salutions, ina,

|




1824257064 Page: 3 of 17

UNOFFICIAL COPY

(D) "Lender" is Freedom Mortgage Corporation

Lender is 2 Coxporation

organized and existing under the laws of The State of New Jersey .

Lender's address is 907 Pleasant. Valley Av Ste 3, Mount Laurel, NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated August 27, 2018 .

The Note states that Borrower owes LenderCne Hundred geventy Five Thousand gix

Hundred Fifty Three and 00/100 ' _ Dollars

(U8, $175,682,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymeri: ard to pay the debt in full not later tha September 1, 2048 .

I(F) "Propetcy” means the property that is described helow under the heading "Transfer of Rights in the
roperty,"

(G) "Loan" wzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, 2! all sums due under this Securlty Instrument, plus interest.

(H) "Riders" means a1l fdders to this Security Instrument that are executed hy Borrower, The following
Riders are to he executed by Borrower [check box as applicable];

Adjustable Rate Rider E Condominiut Rider Second Home Rider
Balloon Rider | Planned Unit Development Rider [_| 1-4 Family Rider
VA Rider T veekly Payment Rider Other(s) [specity]

(1) "Applicable Law" means all contraliing cpplicable federal, state and local statutes, regulations,
ordinances and administrative roles and orders (th»tiave the effect of law) as well as all applicable final,
non-appealable judicial oplnions, ‘

(1) "Community Assoclation Dues, Fees, and Asgesuports" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper'y wv a condominium association, homeowners
assoclation or similar organization, .

(K) "Blectronio Funds Transfer" means any transfer of furds, other than a trapsaction originated by
check, draft, or similar paper instrument, which is initlated tirough-au electronle terminal, telephonic
{nstrument, computer, or magnetic tape so as to order, nsteuct, or aithorize a financial dnstitutlon to debit
or credit an account, Such term includes, but is not Hmited to, poincri-scle transfers, automated teller
machtfne transactions, transfers inttiated by telephone, wire fransfers, wpd sutomated clearinghouse
transters,

(L) "Esorow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dam.ges. or proceeds paid
by any third party (other thaa lnsurance proceeds pald under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all wiany part of the
Property: (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiss'uns as to, the
value and/or condition of the Property,

(%.\T)EMortgage Insurance” means insurance protecting Lender against the nonpayment of, or de aw't on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insteument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F,R, Part 1024), as they might be amended from time to
time, or any additional or successot legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 4 "federally related mortgage loan" even iF the Loan does not qualify as a "federally related mortgage
loan" under RESPA.,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
ot that party has assumed Borrawer's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Rorrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located In the

Cornty [Lype of Recording Julsdiction)
of ool [Name of Recording Turlsdiction]:

SER LEGAL ‘DFICRIPTICN ATTACHED HERETO AND MADE A PART HEREOF

Pateel ID Number: 12-13-310-005-0000 which cucrently has the address of
4149 N Ozanam Ave ' [Steoet]
Norridge [Citr, Mlinols 60708 [Zip Code

{"Property Address"}:

TOGETHER WITH all the improvements now or hereafter erceted-on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propacty, All replacements and
additions shall also be covered by this Security Instrument, All of the foregying-is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEXY holds only legal title
to the interests granted by Borrower in this Securit'y Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lénder and Lender's successors and assigns) has the right: t= exercise any
or all of those interests, Including, but not limited to, the right to foreclose and sell the Trogerty; and to
iake amy action required of Lender Including, but not limited to, releasing and canceling <p's Security
nstrurment,

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed aud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the (itle to the Property against all
claims and demands, sub_&ect to any encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

roperty.
prop UKIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1., Payment of Principal, Interest, Esctow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

282781425 . 58220545
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pursuant to Sectlon 3, Payments due under the Note and this Security Instrument shall be made in .S,
currency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Insirgment is refurned to Lender unpaid, Lender may requive that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (h) money order; (c) certified check, hank check, treasurer's check or
cashier's check, pravided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed recelved by Lender when recetved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partlal payments are insufficient to
hring the Toan current, Lender may accept any payment or partlal payment insufficient to bring the Loan
current, witaout watver of any rights hereunder or prejudice to ity rights to refuse such payraent ot partial
payraenis 4 tha future, but Lender is not chligated to apply such payments at the time such payments are
accepted. If'each Perlodic Payment is applied as of its schoduled due date, then Lender need not pay
Interest on unpgnlicd funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, if Corrower does not do so within a reasonable perlod of time, Lender shall either apply
such funds or return inevis fo Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under tzc Note immediately prior to foreclosure. No offset or clatm which Bortower
wight have now or in the futare against Lender shall retieve Borrower from making payments due under
the Note and this Security Enswuruent or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments o Fuoceeds, Except as otherwise desciibed in this Section 2, all
payments accepted and applied by Lendersmll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unace 222 Note; (¢) amounts dye under Section 3, Such payments
shall be applied to each Periodic Payment in the sidar tn which it became due, Any remaining amounts
shall be applied first to late charges, second to an; other amounis due under this Security Instrument, and
then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for @ f’e’inquent Periodic Payment which includes a
sufficient artount to pay any late charge due, the payment mzy “e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiizg ' *‘nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to i extent that, each payment can be
padd in full, To the extent that any excess exists after the payment is anplizd to the full payment of one or
more Perlodic Payments, such excess may be applied to any late charges dae. Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Protexds to principal due under
the Note shall not extend or postpone the due date, or change the arount, of the Perindic Payments,

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due -
under the Note, until the Note is paild in full, a sum (the "Funds") to provide for paymest ol amounis due
for: (a)' taxes and assessments and other items which can attain priority over this Security Instrument as a
lien ot encumbrance ont the Property; (b) leasehald payments or ground rents on the Property, if any; ()
pretmiums for any and all Insurance required by Lender under Section 5; and (d) Mortgage I1sicance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Hscrow
Items," At arigination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow Iter, Borrower shall promptly furnish to Lender all notices of amounts to
be pald under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender toquires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Barrower's obligation to make such payments and to provide receipis shall for all purposes he deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuani to a watver, and
Borrower fails to pay the amount due for zn Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectlon 9 to repay fo Lender any such
amount, Lender may revoke the walver as to ary or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leder may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lendor to apply
the Funds ».the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA, Lender shall estimate the amount of Funds due on the hasts of curtent data and
reasonable estiziat’s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shail o held in an institution whose deposits are insured by a federal agency,
tastrumentality, or entlty «iscluding Lender, if Lender is an institution whose deposits are so insured) or in
anty Federal Hore Loan Bankr. Lender shall apply the Funds to pay the Escrow Itets no later than the time
specified under RESPA. Lendet shall not charge Borrower for holding and applying the Funds, annaally
analyzing the escrow account, or vesifyi g the Escrow Itetns, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenser to make such a charge. Unless an agreeruent is made 1n writing
or Applicable Law requires fntorest to ba'pais! on the Funds, Lender shall nat be required to pay Borrower
any intorest or carnings on the Funds. Bowiorier and Lender can agree in writing, however, that lnterest
shall be pald on the Funds, Lender shall glve to Razrower, without charge, an annyal accountiug of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deﬂucd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, if there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as .eo wirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accotdarice wlth RESPA, but in no more than 12
monthly payments, I there is a deficlency of Funds held in escrow, as<cfined under RESPA, Lender shall
notify Borrower ay required by RESPA, and Borrower shall pay to L.ender the amount necessacy to make
up the defictency in accordance with RESPA, but in no more than 12 meatily payments.

Upon payment in full of all sums secured by this Security Instrwument, Zepder shall promptly refund
to Borrower any Funds held by Lender,

4, Chargos; Lions. Borrower shall pay all taxes, asscssments, charges,'t'nes, and impositions
attributable to the Property which can attain priority over this Securty Instrument, leaseho'd payments or
ground rents on the Property, if any, and Communlty Association Dues, Fees, and Assesszaeis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manmer provided i Section 3,

Borrower shall promptly discharge any len which has priority over this Security Insteuaent unfess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} condests the llen {n good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
- prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; ar (c) secures from the holder of the Len an agreement satisfactory to Lender subordinating
the lien to this Security Insteument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is gtven, Borrower shall satisfy the lien or take one or
tore of the actions set forth abave in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter érected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintaloed in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the Insurance shall be chosen by Borrower subject-to Lender's
right to disapprove Borrower's choice, which right shall not be exercised wnreasonably, Lender may
require Bowawer to pay, in connection with this Toan, either: (2) a one-time charge for flood zone
determination, cextification and tracking services; or (b) & one-time charge for flood zone determination
and certificatici_survices and subsequent charges each time remappings or similar changes aceur which
reasonably might affet such determination or certification. Borrower shall also be responsible for the
payment of any fees iripased by the Pederal Emerpency Management Agency in connection with the
review of any flood zone dziermination resulting from an ebjection by Borrower,

If Borrower fails to mzntain any of the coverages descrified above, Lender may obtain insurance
coverage, at Lender's option aud Borrower's expense, Lender is wnder no obligation to purchase any
particular type or amount of coverige, Therefore, such coverage shall cover Lender, but might or might
not protect Borcower, Borcower's equity i the Praperty, or the contents of the Property, against any risk,
hazard or liability and might provide gierien or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance overage so obtained might significantly exceed the cost of
tnsurance that Borrower could have obfained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrawer secared by thie Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shal' bo payable, with such iniervest, upon notice from
Lender to Borrower requesting payment,

All iusurance policies required by Lender and renewals of vuch policies shall e subject to Lender's
right to disapprove such policies, shall include a standard niorwzge clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the rigiit to hold the policles and renewal

certificates. If Lender requires, Borrower shall promptly give to Lender 3 veceipts of paid premiums and
renewal notices, If Borrower obtaing any form of insurance coverage, uct-otherwise required hy Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Barrower shall give prompt notice ta the insurance carrlor and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrover ctherwise agree
in wiitlng, any insurance pmcwdv, whether or not the underlylng Insurance was required-oy L ander, shall
he applied to restaration or repalr of the Property, if the restoration or repair is economically fasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensice the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may dishurse proceeds for the repairs and restoration in a single payment or in a serles
of prageess payments as the work is completed, Unless an agreement is made n wrlting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair Is not economically feasthle or Lender's security would be lessened, the insurance
proceeds shall be appliéd to the sums secured by this Securlty Instrument, whether or not then due, with
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the excess, if any, paid to Bortower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available {nsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carriér has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires the Property wunder
Section 22 or otherwise, Borrower herehy asslgns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not te exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower's rights (other than the right to any refund of unearned premiums pald by
Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the
coveraze of the Property. Lender may use the insurance proceeds either to repair or restore the Propetty or
to pay ameznis unpaid under the Note or this Security Instrument, whether or not then due,

6, Occunurcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withlu £) days after the execution of this Security Instrument and shall continue to occupy the
Praperty as Borrower = vrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriang, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist whick-are beyond Borrower's control.

7, Preservation, Main‘enince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tne Property, allow the Property to deteriorale or commit waste on the
Property, Whether or not Borrowe' is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Getarivrating or decreasing in value due to its condition, Unless it is
determined pursuant to Section § that repait or restoratlon {s not economically feasible, Borrower shall
promptly repair the Property if damaged tc-avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Camage to, o the taking of, the Property, Borrower
shall he responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes, Lender may dishurse proceeds for the repalis 204 restoration in a slngle payment ot in 2 series of
progress payments as the work is completed, If the insucance or condemuation proceeds are not sufficient
to repair ot restore the Property, Botrower is not relieved of ducrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrles upon and {rspections of the Property, I it has
teasonable cause, Lender may inspect the interior of the improvemen‘s on/the Property. Lender shall glve
Rorrower notice at the time of or prior to such an interlor inspection specifytvg such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i, /dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Bortower or with Borrower's
knowledge or consent gave matertally false, misleading, or inaccurate informatioti o+ statements to Lender
{or falled to provide Lender with material information} In connection with te Loan. Matertal
representations include, but are not limited to, representations concerning Borrower's wcewpuacy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Propetty and Rights Under this Security Insicumant, If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a praceeding in bankruptcy, probate, for condermmation or forfeiture, for
enforcement of a lien which may attain priority over this Securlty Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securlng and/or repairing
the Property. Lender's actions can include, but are not limited to; (1) paying any sums secured hy « llen
which has priority over this- Security Imtrument' (b) appearing in court; and {¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or ri%lhts under this Security Instrarent, including
its secured position in 2 bankeuptey proceeding, Securing the Property includes, but is not lHmited to,
enterlng the Property to make repatrs, change locks, replace or board wp doors and windows, draln water
from pipes. eliminaty building or other code vialations or dangerous conditiens, and have utilitles turned
on or off, Although Lender may take action under this Section %), Lender does not have to do so and is not
under any duty or obligation ta do so. It is agreod that Leader incurs no liabitity for not taking any or all
actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

dyment,
- If thiz Security Instrument is on a leasebold, Borrower shall com{)lly with all the provisions of the
leage. I Rorower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing, ,

10, Mo tguge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall jay the premiums required to maintain the ortgage Insurance in effect. If, for any reason,
the Mortgage Insuranre coverage required by Lender ceases to be available from the mortgage tnsurer that
previously provided suchdnsurance and Borrawer was required to make separately designated payments
toward the premiums Tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially wyquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boerrwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t) pa) to Lender the amount of the separately designated payments that
were dite when the fnyurance covetage ceased fo he In effect, Lender will accept, use and retaln these
payments as a non-refundable loss reseivsfa lieu of Mortgage Insutance, Such loss reserve shall he
non-refundahle, notwithstanding the fact il e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any Interest or earnings on such loss reserve, Lender can no longer require loss -
reserve Amyments if Mortgage Insurance coverage (in the amount and for the perlod that Lender requires)
provide bg' an jnsurer selected by Leuder again Lecumes available, is obtained, and Lender requires
separately designated payments toward the premiums fer portgage Insurance, If Lender required Mortgage
Insurance as a conditlon of making the Loan and Borruwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borewer shall pay the premiums required to
wmaintain Mortgage Insurance in effect, or to provide a non-lefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends In accordance with any writtoi agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothlog {n this
Section 10 affects Borrower's obligation to pay interest at the rate providzd G the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases-ton-Note) for certain losses it
‘ inay incur if Borrower does not repay the Loan as agreed, Borrower is nel - party to the Mortgage

nsurance.

Maorigage Insurers evatuate their total risk on all such insurance in force fronx lime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thrse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pasty Or.parties) to
these agreements, These agreements may require the mortﬁa%e insurer to make ({myments tising 2ny source
of funds that the mortgage Insurer may have available {(which may Include funds obtatned frot Mortgage
Insurance premiums),

As  result of these agreements, Lender, any purchaser of the Note, another insurer, any relasurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be chatacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ot modifying the mortgage insuver's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the tnsurer, the arrangement is often termed "captive relnsurance," Further:

(@) Any such agreements will not affect the amounts that Borrowet has agteed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mottgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancollation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive-a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, -

11, Assignment of Miscellancous Proceeds; Forfelture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such ngerty to ensure the work has been completed to
Lender's sadsfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repalrs and’ pactoration fn a single disbursement or in a serles of progress payments as the work Is
completed. Unlis an agreement is made in writing or Applicable Law requires intorest to be paid on such
Miscellaneous. i'rocreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proces:s, If the restoration ot repair is not economically feasible or Lendor's security would
be lessened, the Misccllz.cous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pa&d to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total teid-y, destructlon, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower .

In the event of a partial taking, <esuiction, or loss in value of the Property in which the Falr matket
vilue of the Property immediately befuré Gie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursdwyv this Securlty Instrument immediately before the partial
taking, destruction, or loss In value, unless Lorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrament shall be riduced by the amount of the Miscellaneous Proceeds
muyltiptied by the following fraction: {(a) the totai-aricunt of the sums secured immediately before the
partial taking, destruction, or loss In valee divided by (b) the fair market value of the Property
immediately before the pattial taking, desteuction, or loss i value, Anay halance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss i velu= of the Property in which the fair market
value of the Property immediately before the partial taking, cestruction, or loss in value is less than the
amount of the sums secured lmediately before the partial tarang, destruction, or loss in value, unless
Bortower and Lender otherwise agree In writlng, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securit%( Instrument whether or not the sums are then dug

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o _sctile a claim for damages,
Borrower fails to respond ta Lender within 30 days after the date the notice is given, Lender {s authorized
to collect and apply the Miscellancous Proceeds elther to restoration or repair of ‘he Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" rweans the thied party
that owes Borrower Miscellaneous Proceeds or the party agalnst whom Botrower has « igbtof action in

regard to Miscellaneous Proceeds,
Borrower shall be i default if any action or proceeding, whether civil or criminal, 15 ko that, in

Lender's judgment, could result In forfeiture of the Property or other material impairment of Feoder's
interest i the Property or rights under this Security Instrument, Borrower can cuire such a defawi-and, if
acceleration has occurred, reinstate as ;'wovide,d in Section 19, by causing the action or proceeding to he
dismissed with & raling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrement. The proceeds of
any award or claim for damages that are attributable to the impatrment of Lender's interest in the Property

are herehy assiplrled and shall be paid to Lender,
All ‘fvlisce laneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the arder provided for in Sectlon 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment o modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor In Interest of Borrower shall not operate to release the lability of Borrower
or any Successars In Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower ar to refuse to extend time for payment or otherwise modily
amortization of the sums secured by 1his Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy Including, without lmitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy,

13, Jolnt and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and seveval, However, any Borrower who
co-signs this Securlty Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securitv anstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instearment; #id, (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accrriandations with regard to the terms of this Seeurity Instrament or the Note without the
co-signer's cousen

Subject to the provisions of Sectlon 18, any Successor in Interest of Borrower who assumes

" Borrowet's ohligatimns nnrer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borgower's rights 724 benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and lizhifity under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectlon 20) and benefit the successors aud assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connectlon with
Borrower's default, for the purpose of pratacting Lender's interest in the Property and rights under this
Security Instrument, including, but nat lirdted ‘o, attorneys' fees, property. inspection and valuatlon fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibizion on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Sccurity lastrument or by Applicable Law.

If the Loan is subject to a law which sets maximim..oan charges, and that law is finatly interproted so
that the inferest or other loan charges collected or to bedcollected in connection with the Loan exceed the
_permitted limits, then: (a) any such loan charge shall be roduzed by the amount necessary to reduce the
charge to the permitted limit; and (b} any surms alveady colleceed From Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to mzie this refund by reducing the principal
owed under the Note or by making a direct payent to Borrowe, It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaviaent charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptatice of any such refund made by
direct payment to Borrower will constitute a watver of any right of action boirovver might have arising out
of such overcharge,

15, Notices, All notices given by Bortower or Lender in connection with th's Seeurity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument nall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice t5 20 Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propzety Address
untess Borrower has designated a substitute notice address by notice to Lender, Borrower shail-p: umptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Bozrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be gtven by deltvering it or by mailing 1t by first class mail to Lender's address
stated hereln unless Lender has designated another address by notice to Borrower. Any notice in
connoction with this Security Instrument shall not be deemed to have been given to Lender untll actually
recelved by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satlsfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or impliciily allow the parties to agree by contract or it
might be silent, but such silence shall not he construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whlc'lJ: can be
given effect without the conflicting Frovisicm‘

As used In this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any <cton, ‘

17, Batrower's Capy. Borrower shall he given one copy of the Note and of this Security Instrument,

18, Trawsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in (he'fraperty” means any legal or bencficlal interest in the Property, including, but not limited
to, those benefici»i interests transferred in a hond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrawer at a future date to a purchaser,

If all o any pari of (re Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ap.l« benefictal lnterest in Borrower s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior. Lender shall give Borrowet notice of acceleration, The notice shall
pravide a perfod of not less than 30 days Trom the date the notice is given in accordance with Sectlon 15
within which Borrower must pay all suts secvred by this Security Instrument. If Borrowoer fails to pay
these sums prior to the expiration of this résiad, Lender may invoke any remedies permitted by this
‘Security Instrument without further notice or dumard-an Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditlons,
Borrower shall have the right to have enforcement «f tils Security Instrument discontinued at any time
‘{n'ior to the earliest of; (a) five days before sale of the #rsperty purswant to Section 22 of this Security
unstrument; (b) such other perlod as Applicable Law taighe spesify for the termination of Borrower's tight
o retnstate; or (¢) entty of 4 judgment enforcing (his Security Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but-notiimited to, reasonable attorneys'
fees, property Inspection and valuation fees, and other fees incurred for (he nurpose of protecting Lendar's
interest in the Property and rights under this Security Instrument; and (d) takas such action as Lender may
reasonahly require to assure that Lender's interest in the Property and ‘rghts under this Security
Instrument, and Borrawer's obligation to pay the sums secured by this Secuxity Irsirtment, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require %iat Borrower pa;
such reinstatement sums and expenses in one or mote of the following forms, as selected ov. Lender: (ag
cash; (b mom(ely order; (¢} certified check, bank check, treasurer's check or cashler's checl:, rigvided any
stich check is deawn upon an institution whose deposits are insured by a federal agency, insterozntality or
entity; or (d) Electronic Funds Transfer, Upon relustatement by Borrower, this Security Instoumnsnt and
obligations secured herehy shall remaln fully effective as if no acceleration had oceurred, Howeves, this
right to relnstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notlce of Griovance. The Note or a partial interest in
the Note (together with this Security Instrement) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Serviccr'g that collects
Perfodic Payments due under the Note and this Security Instrument and %erforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there fs a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in coungction with a notice of teansfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bocrower will remain with the Loan Servicer or be transfetred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (as either an
individual litigant or the member of a class) that arises from the other party's actlons purswant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the
othor Pty hereto @ reasonable period after the giving of such notice to take corrective actlon, If
Applicable “aw provides a time period which must elapse before certaln actlon can be taken, that thme
period will lie leemed to be reasonable For purposes of this paragraph, The natice of acceleration and
opportunity tocure given to Borrower pursuant to Section 22 and the notice of acceleratlon given to
Borrower pursuant i Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thisSection 20,

21, Hazardous Suvstances. As used in this Sectlon 21; (a) "Hazardous Substances" are those
substances defined as toxie o- buzzedous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercaece, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials;
(h) "Environmentat Law" means federak 1zw=-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prariction; (¢) "Environmental Cleanup" includes any response
action, remedial actior, or removal action, as defirzd in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, oniribuie to, or otherwise trigger an Environmental
Cleanup. '

Bortower shall not cause or permit the presence, use, diznosal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, s or in the Property. Borrower shall not do,
nor aflow anyone else to do, anything affecting the Property (a}/thiat Is in violatton of any Environmental
Law, (b} which creates an Envitonmental Condition, or (c) which, due to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaivs 2f the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantitles of
Hazardous Substances that are genorally recognized to be appropriate to novai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, clairs, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Tre sty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz, (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or theeat of
release of anty Hazardous Substance, and (c) any condition caused by the presence, use or relezse of a
Hazardaus Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borcower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Botrower prior to acceleration following
Borrower's breach of any covenant or agteement in thiy Security Instrument (but not prior to
acocleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b} the action required to curo the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
detault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure, If the default is not cured on or before the date specified in the notlce, Lender at its
option may rrynire jmumnediate payment in full of all sums secured by this Security Instrument
without furthze domand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled to coVect all expenses ineurred in pursuing the remedics provided in this Section 22,
Including, but not limitso to, reasonable attorneys' foes and costs of title evidence.

23, Release, Upon payaert of all sums secured by this Security Instewmment, Lender shall release this
Security Instrument, Borrower snall nay any recordation costs. Lender may charge Borvower a fee for
releasing this Security Instrument, [t oaly if the fee is paid to a third party for services rendered and the
chaeging of the fee is permitted under Appiicable Law,

24, Waiver of Homestead, In accordar< s with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoestzad exemption laws,

25, Placeraent of Collateral Protection Insurancs, tnless Borrower provides Lender with evidence
of the insurance coverage required by Botrower's agreetaent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowcr's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender owichases may not pay any clalm that
Borrower makes or any claim that is made against Borrower in consecton with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowet's and Lender's aereement, If Lender purchases
Insurance for the collateral, Bortower will be responsible for the costs of thal irsurance, including tnterest
and any other charges Lender may impose tn connectlon with the placement Hf the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the inzurance may be added to -
Botrower's total outstanding balance or obligation, The costs of the Insurance may be nore 'han the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recarded with it,

Witnesses:
‘\% 7@4?)’ (Seal)
incenzd Militello «Borrower
Katherine M Militello -Borrower -
2. (Seal) (Seal)
~Haurower FBGI‘.‘!‘OW‘!I’
(Seal) /X (Seal)
Borrower -Borrower
(Seal) ‘ {Seal)
-Borrower -Barrgwer
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&&Kz County ss:

STATE OF ILLINOIS .
/fa Y. d 7 ﬁd . ﬁm/ 62;{7 , 2 Notary Public in and for said county and

I,

state do hereby certify that
vincenzo Mllitello and Katherine M Militello, husband and wife.

personally known to me to be the same personEDiwhose nam@(s|-Subscribed to the foregoing instrument:
- appeared hefore me this day tn person, and acknowledged that he/she§ffEy Hgned and delivered the said

instrumcat s his/hegffheir free and voluntary act, for the uses and purposes therein set forth, é.f]

Glven suder my hand and official seal, this L 4N day of uST =0

et 41422 [g’%ﬁz’,’/ﬂ%ﬂ

Notary Public

«-'4-@0“##'”‘""00""* (e

§ o TOFRICIAL SEALY )
ISABEL A, REYES

Notary Publia, Stats of lilnols

4

1]

1

s My Commission

&

$ 1, Sonmisen Expies b414znza

A g 2 2 AN

Loan origination organization mevkqage Max Corporation dha chicag

NMLSID 283361 .
Loan originator Renato Rigchio

NMLSID 283808
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EXHIBIT A

LOT 36 IN BLLOCK 4 IN KINSEY'S IRVING PARK BOULEVARD SUBDIVISION OF THE
SOUTHEAST 1/4°0F THE SOUTHWEST 1/4 (EXCEPT THE EAST 10 FEET THER¥FOF) OF

SECTION 13, TO'WMNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY JLLINOIS,

Property addross: 4149 N. Ozanam Ave,, Norridge, IL ¢3796
Tax Number: 12-13-310-005



