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DEFINITIONS

Words used in multipte sections of this document are defined belovreand other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in this'document are also provided in Section 16,

{A) "Security Instrument” means this document, which is daled Augast! 31, 2018, together with all Riders 1o this
document.

(B) "Borrower" is GREGORY L HARRISON and TAMMY W HARRISGY Borrower is the mortgagor under this
Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systemns, Inc. MERS is a separale ¢poration that 1s acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee and2o-this Sceurity Instrument.
MERS is organized and existing under the laws of Deluware, und has an address and telepaone nember of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Association orgenred and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, faasrlotte, NC
28255,

(E) "Nete™ means the promissory note signed by Borrower and dated August 31, 2018. The Note states thal
Borrower owes Lender One Hundred Pifty-Four Thousand And 00/100 Dollars (U.S. $154,000.00)
plus interest al the rate of 4.250%. Borrower has pramised to pay this delbt in regular Periodic Payments and to pay the
debt in full not later than September 1, 2048,

(F) "Preperty” means the property that is described below under the heading “Transfer of Rights i the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepavment charges and late charges due under the
Note, and all sums due under this Scourity [nstrument, plus interest.
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(H) "Riders™ means all Riders (o this Security Instrument that are executed by Borrower. The following Riders are Lo be
exccuted by Borrower [eheck box as applicable]:

(J Adjustable Rate Rider & Condominium Rider (1 Second Home Rider
C1Balloon Rider O Ptanned Unit Development Rider [ Biweekly Payment Rider
(0 1-4 Family Rider O Other{s} [specily]

(I) "Applicable Law™ means all controlling applicable federal, state and local stalutes, regulations, ordinances and
administrziive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Comniur:iiy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed o Doirower or the Property by a condominium association, homeowners asseciation or similar organization.

(K) "Electronic Tv:6s Transfer" means any iransfer of funds, other than a transaction originated by check, draft, or
similar paper instrunien, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, struct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale trunsfers, automated teller machine transactions, transfers imuated by telephone, wise transfers,
and automated clearinghouse t1ansers.

(L) "Escrow Items” means those item=-that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid unvler the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i1) condemnation or other takiig ¢f =1l or any part of the Property; (iii) conveyance in lien of condemnation;
or (1v} misrepresentations of, or omissions as te; (e value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting J.ender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduied aimount due for (1) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Secunity Instrument,

(P) "RESPA™ means the Real Estate Settlement Procedurzs Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Parl 1024), as they migli-0v amended from time to time, or any additional or
successor legislation or regulation that governs the same subject risier. As used i this Secunity Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard 17 a2 “Yederally related mortgage loan" even if the
Loan does not qualify as a "federally related morigage Joan™ under RESFA

{Q) "Successor in Interesi of Borrower" means any parly that has 1aken titlc.«o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Secunty Instromcnt

TRANSFER OF RIGHTS IN THE PROFIRTY

This Security Instrument secures to Lender: (1) the repavment of the Loan, and all renewals, siteisions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Secur'ly Instrument and the
Note. For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as ndimuec for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following deseribed paoperty located in
the COUNTY of Cook:

Parcel 1:

Unit 3-408, together with its undivided percentage interest in the common
elements in Glenlake Condominium No. 2. as delineated and defined in the
Declaration recorded as Document Number 99465987, as amended from time to time,
in

part of the South Fractional 1/2 of Section 18, Township 40 North, Range 13, East
of the Third Principal Meridian, in Cock
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County, Illincis.

Parcel 2:

The exclusive use of Parking Space Number P3~20 and Storage Space Number 53-20,
limited common elements, as set

forth and provided in the aforementioned Declaration of Condominium.

which currently has the address of 6450 W Berteau Ave 408, Chicago, IL 60634-6244 ("Property
Address"):

TOGETHER WITH all the improvements now or hercafller erected on the properly, and all easements,
appurtenances; and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Secur/cy ‘nstrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agri;es that MERS holds only legal title to the mterests granted by Borrower in this Security Instrument,
but, if necessary to ow ply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the night: to exercise ary o all of those interests, including, but not limited to, the right to foreclose and sell the Property,
and to take any action requj.ed of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVEL/ 1S that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propériy and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT cor1bines umform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a/unifirm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items; £ cpayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidedicod by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pav funds for 1is¢/en llems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in ULS. curreney, Hawever, if any check or other instrument received
by Lender as payment under the Note or this Securily Instrument 1s reterner 1o Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumend be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order: (¢} certified check, Fank check, treasurer's check or cashier's
check, provided any such check 1s drawn upon an institution whose deposils are insured by a federal agency,
instromentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Eender when received an the losation designatcd by the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section’L2 J.ender may return any
payment or partial payment if the payment or partial payments are msuilicient to bring the'Lsan current. Lender may
accept any payment or parhal payment insufficient to bring the Loan current, without waiver of zuy Uights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligat:d to apply such
payments at the time such payments are accepted. If each Periodic Pavment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Securily Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 314 1/61
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acoepled and applied by Lender shall be applied in the following order of priority: (a} inlerest due under the Note;, (k)
principal due under the Noete; (o) amounts due under Scetion 3. Such paviments shall be applied to cach Periodic Payment
tn the order in which it became due. Any remaimng amounts shall be applicd hirst w lale charges, second o any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pertodic Payment wineh meludes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more
than one Periodic Payment 15 outstanding, Lender may apply any payment received trom Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in Tull. To the extent that any excess exists after
the payment 13 applied to the full payment of one or mere Periodic Payntents, such excess may be applied to any late
charges e, \Voluntary prepayments shall be applied first to any prepavment charges and then as deseribed in the Note.

Anv'application of payments, nsurance proceeds, or Miscellancous Proceeds o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fun/s f.r Escrow Items. Borrower shall pay to Lender on the day Penodic Payments are due under the Note,
vnlil the Note 1s pald s full, a sum (the "Funds") 1o provide for payment of amounts due for: (a) taxes and assessments
and other iterns whick/cazs attain priority over this Security Instrunent as a lien or encumbrance on the Property; (b)
leasehold payments or groind rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 3; and (d) Mortgage Insurance premaums, 1f any, or any sums payable by Borrower to Lender in hieu of the
payment of Mortgage Insurane< viemiums in accordance with the provisions of Section 10. These items are called
"Escrow Items," At origination or ¢ any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments_if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly finish 1o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow lleris valsss Lender warves Bomrower's abligation to pay the Funds for any or all
Escrow lems. Lender may waive Borrower's ¢higation to pay e Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. Tn the eentiof such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow [tems for whizh pavment ol Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing suck payment within such time peried as Lender may require.
Borrower's obligation to make such payments and to provid< réceipts shall for all purposes be deemed to be a covenant
and agreement contained 10 this Security Instrument, as the phizse "covenant and agreement" 15 used n Section 9. If
Borrower is obligated 1o pay Eserow ltems directly. pursuant w awaiver. and Borrower fails o pay the amount due for an
Iscrow llem, Lender may exereise its rights under Scction 9 and pay spenamount and Borrower shalt then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke thesvaiver as to any or all Escrow Items at any
time by a notice given i accordance with Section 15 and, upon such revocatian, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds i an amoeunt () sufTicient (o pennit Lender (o apply the Funds
at the ime specified under RESPA, and (b) not to exceed the maximum amount & iender can require under RESPA.
Lender shalf estimate the amount of Funds due on the basis of current data and reasonab!c estimates of expenditures of
{uture Lscrow [tems or otherwise m accordance with Apphcable Ly,

The Funds shall be held in an institution whose depostls are insured by a federal agénsy, mstrumentality, or
entity (inchiding Lender, if Lender is an institution whaose depostts are so insured) or in any Fedéral Home Loan Bank
Lender shall apply the Funds to pay the Escrow Ilems no later than the ume specified under RESPAL Lender shall not
charge Borrower for holding and applying the Iunds, annually analvzing the escrow account, or verifying the Escrow
Ttemns, unless Lender pays Borrower mterest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement 1s made i1 wriing or Applicable Law requires mterest to be pad on the Funds, Lender shall not be
required to pay Borrower any interest or camnings on the Funds. Borrower and Lender can agree in wriling, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

It there 15 a surplus of Funds held i escrow, as defined under RIESPA, Lender shall account to Bommower for the
excess funds in accordance with RESPA. [f there is a shortage ol Tunds held in escrow, as defined under RESPA, Lender
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ILLINOIS MORTGAGE (SIMTG.IL )
32335(07/16) Page 4 of 13 BANK OF AMERICA, N.A,

il M MM A



1824818038 Page: 6 of 16

UNOFFICIAL COPY

Doc I3 xxxxxxaxx643

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage in accordance with RESPA, bul in no more than 12 monthly pavments. 1f there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall nouly Bomower as required by RESPA, and Rorrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RIESPA, but n no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, lines, and impositions aitributable to the
Property which can altain priority over this Secunity Instrument, leaseheld pavments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. Te the extent that these items are Lscrow Items,
Borrowe: shzll pay them in the manner provided 1n Section 3.

Boniower shall promptly discharge any hen which has prionity over this Security Instrument unless Borrower: {a)
agrees in writ ng to the payment of the obligation secured by the lien in a manner acceptable (o Lender, but only so long
as Borrower is rerferming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal procdedngs which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendiag. cnt only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement Satlsfactory 10 Liznder subordinating the lien to this Security Instrument. I Lender determines that any part of
the Property is subject to a heu which can attain priornty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withiz{ 10 days of the date on which that notice is given, Borrower shiall satisfy the lien or take
one or more of the actions set forth absve in this Section 4.

Lender may require Borrowesto nay a one-time charge for a real estate tax ventication and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower siaifiicep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included wihin the term "extended coverage,” and any other hazards including, but
net limited to, earthquakes and floods, for which Lender requires insurance, This insuranee shali be maintained in the
amounts (including deductible levels) and for the periads that Lender requires. What Lender requires pursvant to the
preceding sentences can change during the term of thet Gar. The nsurance carner providing the insurance shall be
chosen by Borrower subject to Lender's right to disappreve Borrower's cholee, which right shall not be exercised
unreasonably. Lender may require Borrower (o pay. m connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking scrvices: or (B atwne-time charge for flood zone determination and
certilication services and subsequent charges cach lime remappings of similar chunges oseur which reasonably might
affect such delermination or certification. Borrower shall also be responsible’for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of arly €ood zone determination resulting from an
objection by Borrower.

1f Borrower fails to maintain any of the coverages deseribed above, Lender may oblam inswrance coverage, at
Lender's eption and Borrower's expense. Lender is under no obligation (o purchaszany particular type or amount of
coverage. Therefore, such coverage shall cover Fender. but might or might not profeet B3ofower, Borrower's equity in the
Property, or the contents of the Property, against any nisk, huzard or liability wd might provide gieater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance covirege so obtained might
significantly exceed the cost of nsurance that Borrower could have obtained, Any amounts disbiirsed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Secunity Instrument. These aivounts shall bear
interest at the Note rate from the date of disbursement and shall be pavable, with such mterest, upon notice from Lender
{o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right o hold the policies and renewal certificates. If Lender requires,
Berrower shall promptly give to Lender all receipts of paid preniums and renewal notices. If Borrower obtains any form
of Inswrance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inclixde a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

[LLINOiIS-Single Family-Fannie Mae/Frediie Mac UNIFORM INSTRUMENT Forsm 3014 1/01
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In the event of loss, Borrower shall give prompt notice o the wsurance carrier and Eender. Lender may make
proof of loss 1 not made promplly by Borrower. Unless Lender and Borrower otherwise agree i writing, any insurance
proceeds, whether or not the underlying msurance was required by Lender, shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secunity is not lessened. During such repair and
restoration period, Lender shall have the nght to hold such insurance proceeds until Lender has had an opportunity to
nspect such Property to ensure the work has been compleled to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repawrs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required Lo pay Borrewer any interest or earnings on such
proceeds: Fezs for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and’shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
seeurity would bz lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower aoardons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dzes not respond within 30 days to a nolice from Lender that the inswance carrier has offered
to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquirés e Property under Scction 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance pioczeds in an amount not to exceed the amounts unpaid wnder the Note or this
Security Instrument, and (b} any otheief Borrower's rights (other than the night to any refund of uneamed premiums paid
by Borrower) under all insurance policie: covering the Property, insofar as such rights are applicable 1o the coverage of
the Property. Lender may use the msurance procceds either 1o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estdblish, and use the Property as Berrower's principal residence within
60 days after the execution of this Security Instrumernicend shall continue 10 oceupy the Property as Borrower's principal
residence for at least one year after the date of oceupancy, viless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating ciroumstinses exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of tie/Froperty; Inspections. Borrower shall not destroy,
damage or impair the Properly, allow the Property o detenioral>ar commit wusle on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Mroperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it 15 determned pursuant to Section 5 that repair or
restoration is not economically feasible, Borrewer shall prompily repaif whe Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conneciion with damage to, or the taking of,
the Property, Borrower shall be responsible for reptiring or restoring the Property, ol il Lender has released proceeds
for such purposes. Lender may disburse procecds for the yepairs and restoration s single pavment or in o series of
progress pavments as the work 1s completed. 11 the msuranee or condenmaton procecdy are mot suflicient w repair or
restore the Property, Borrower 1s not relicved of Borrower's obligation for the completion ol such tenair or restoration.

Lender or its agent may make reasonable entries upen and inspections ol the Property. 400 has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower Gotice at the time of or
prior 1o such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed 10 provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concemning Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails lo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property anddor rights under this Security Instrument
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(such as a proceeding in bankrupiey, probate. for condemnation or forfeiture, for enforeement of a lien which may attain
priority over this Security Instrument or (o enforce laws or regulations). or () Borrower has abandoned the Froperty. then
I.ender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, ineluding protecting and/or assessing the value of the Property, and secuning and/or
repairing the Property. Lender's actions can mclude, it are not linuted to: (1) paving any sums secured by a lien which
has priority over this Secunty Instrument; () appearing m court, and (¢) paving reasonable atlemeys’ fees to protect its
interest in the Property and/or rights under this Securtty Instrument, including s secured positien in a bankruptey
proceeding, Securing the Property includes, but is not himited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 50.2nd is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not laking any
or all actions suihorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.’ These amounts shall bear interest at the Note rale from the date of disbursement and shall be
payable, with such iniersst. upon notice from Lender o Borrower requesting payment.

If this Security‘Instrament is on a leasehold, Borrower shall comply with al] the provisions of the lease. If
Borrower acquires fee fitie to the Property, the leasehold and the fee title shall nol merge unless Lender agrees to the
METZET in WIiting,

10. Mortgage Insurance, If Zender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiumns required to maintain the Mortgage Insurance in eftect. I, for any reason, the Mortgage Insurance
coverage required by Lender ceases to b= available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separate’y designated pavments toward the premiums for Mortgage Insuranee,
Borrower shall pay the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to, the cost to Borrower of the Morlgage Insurance previously in
effeet, from an alternate mortgage insurer selected by-Lender. Tf substantially equivalent Morigage Insurance coverage is
not available, Borrower shall continue (o pay lo Lender th¢ smount of the separately designated payments that were due
when the insurance coverage ceased to be in effecl. |.ender wiilsccept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shalidbe non-refundable, notwithstanding the fact that the
Loan is ubtimately paid m full, and Lender shall not be required t¢ pax Borrewer any inlerest or earnings on such loss
reserve. Lender can no longer require loss reserve paviments i Morlgage inswrance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender beain becomes available, is obtamed, and Lender
requires separately designated payments toward the premiums for Mortgage 'nsurance. If Lender required Mortgage
Insurance as a condition of making, the Loan and Borrower was required to niaks separately designated payments loward
the premiums for Mortgage Insurance, Borrower shall pay the premivms requited 1o maintain Mertgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirenient for Mortaage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such erminagion ¢ mtil termination is required
by Applicable Law. Nothing m this Scetion 10 alteets Barrower's obligation 1o pay intesestatthe rate provided m the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerluir 1osses 1t may incur if
Borrower does not repay the Loan as agreed. Borrower 1s nol a party 1o the Mortgage Insurance.

Mortgage msurers evaluale their total risk on all such insurance m force from time to time, and may enter into
agreements with other parties that share or modily their 1isk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage msurer and the other parly (or parties) to these agreements. These
agreements may require the mortgage msurer to make pavments using any source of funds that the mortgage insurer may
have available {(which may mclude funds obtained from Morlgage Insurance premiums).

As a result of these agreements, Lender, any parchaser of the Note, another insurer, any reinsurer, any other
enlity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive {rom (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
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morlgage msurer's risk, or reducing losses, I such agreement provides that an alfiliate ol Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer. the arranguement is often termed "captive
remsurance.” Further:

{a) Any such agreements will not affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Merigage Insurance, and they will not entitle Borrower fo any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and ebtain cancellation of the Mortgage Insurance, to have the Mortgage
Insuranzs torminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at he time ef such cancellation or iermination.

11. Lssiznment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shali be paidio Vender.

If the Proptriy ic damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoralion or répair is economically [easible and Lender's security is not lessened. During such repair and
restoration period, Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensurei work has been completed to Lender's satisfaction, provided that sueh inspection shall
be undertaken promptly. Lendeinzy pay for the repatrs and restoration m a single disbursement or in a series of progress
payments as the work s completed. Uries: an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Proceeds. If the restoratioa oy repair 1s nol economically feasible or Lender's scounity would be lessened,
the Miscellaneous Proceeds shall be applied t2 tlie sums sceured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be apphed in the order prowvided for in
Section 2.

Iir the event of a total taking, destruction, oripgs in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumeiit, whether or not then due, with the excess, if any, paid to
Borrower.

[ the event of a partial taking, destruction, of loss i valde ol the Property in which the fair market value of the
Property immedialely before the partial taking, destruction, or lessSin value 1s cqual (0 or greater than the amount of the
sums sceured by this Security Instrument immediately belore the pajual taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums seoured by tmsdecurity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction’™Va) the total amount of the sums secured
immediately before the partial taking, destruction. or loss m value divided by/(bthe Farr market value of the Property
immediately before the partial taking, destruction, or loss m value, Any balance shall hesaid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property incvhiehuthe fair markel vahoe of the
Property immediately before the partial akimg, destructon. or oss movalue s less than e amount of the sums secured
immediately before the partial taking, destruction, or loss n value, unless Borrower anii’Londer otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security lnstedpient whether or not the
sums are then due.

If the Property is abandoned by Borrower, or 1f; after notice by Lender lo Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a elami for damages. Borrower fails to respond to Lender
within 30 days alter the date the notice 15 2iven, Lender s authorized 1o colleet and apply the Miscellaneous Proceeds
etther to restoration or repair of the Property or to the sums seeured by this Sceurity Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action n regard to Misceltaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, m Lender's
judgment, could result in forfeiture of the Property or other materal impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such & deluull and, 1f acceleration has oecurred, reinstate as
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provided in Section 19, by causing the action or proceeding Lo be dismissed with a mling that, n Lender's judgment,
precludes forfeiture of the Property or other material impainment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim or damages that are attributable o the impairment of Lender's
nterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ol the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot the time [or payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor n Inlerest of Borrower shall not operate to release the lialalily of Borrower or any Successors in Interest of
Borrows( Lznder shall not be required to commence proceedings agamst any Successor in Interest of Borrower or to
refuse to extzid time for payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exerc’sing any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities of Sogtessors in Interest of Borrower or in amounts less thun the amount then due, shall not be a waiver
of or preclude the exersise f any right or remedy.

13. Jeint and Saveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and-iiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executs/the Note (a "co-signer”): (a) 1s co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's mterzst in the Property under (he terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note withowt the co-signer’s consent.

Subject to the provisions of Sectiofl (8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, anc 1s approved by Lender, shall oblam all of Borrower's rights and
benefits under this Security Instrument. Borrower stcdlaat be released [rom Borrower's obligations and liabihity under
this Security Instrument unless Lender agrees to such relépse in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and-beeit the suceessors and assigns of Lender.

14, Lean Charges. Lender may charge Borrower feds Jor services perlormed in conmection with Borrower's
default, Tor the purpose of protechng Lender's interest in the Properand rights under this Security Instrument, meluding,
but net limiled to, atlorneys’ fees, property inspection and valuation fees) [n regard to anv other fees, the absence of
express authority n this Security Instrument (o charge a specific fee o 2opower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly oiciubiled by this Seourily Instrument or by
Applicable Law.

I the Loan 13 subject to a law which sets maximum loan charges, and thit Lz s fnally mterpreted so that the
mterest or other Joan charges collected or to be collected m coanection with the Loaniexeeed the permitted limits, then:
(uy amy such lean charge shall be reduced by the amount necessary o reduce the eharge 1o fhe peomitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Bareswer, Lender may choose
to make this refund by reducing the prmeipal owed under the Note or by making a direct paymerd 15 Borrower. If a refund
reduces principal, the reduetion will be treated as a partial prepayment without any prepayment cliarge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ol any such refund made Ly <irect payment to
Borrower will constitute a waiver of any right of action Borrower migh! have arising oul of such overcharge.

15. Netices. All nolices given by Borrower or Lender 1n connection with (his Security Instrument must be in
wriling. Any nolice to Borrower in connection wilh this Sccurily Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o when actually delivered to Borrower's notice address 1" sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a substilute notice address by notice to
Lender. Borrower shall premptly notily Lender of Borrower's change of address. I Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report o change of address through that specified
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procedure. There may be only one designated notice address under this Security Instrument at any ene ume. Any nolice o
Lender shall be given by dehvering it or by maibing it by Frst elass mail o Lender's address stated herein unless Lender
has destgnated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. 1F anv notiee required by this Security Instrument
15 also required under Applicable Law, the Applicable Law requirement will satisfy the correspending requirement under
this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securtty Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Froperty is located. All rights and obligations contained in this
Security Instrurnent are subject to any requirernents and limitations of Applicable Law, Applicable Law might explicitly
or implicity, allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition acainst agreement by contract. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with“Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be giveu offect without the conflicting provisson.

As used m/ds Security Instrument: (a) words ol the masculine gender shall mean and include corresponding
neuter words or words ot ie feminine gender; (b) words in the singular shall mean and include the plural and vice versa,
and (¢} the word "may" grves sole discretion withowt any obligation to take any action,

17. Borrower's Copy. Corrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Pvoperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Properly" means any legal or beneficial interest in the Progerty, includmg, but not limited to, those beneficial interests
teansferred in a bond for deed, contract for Aeed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date 204 purchaser.

If all or any part of the Property ozea [nterest in the Property 15 sold or transferred (or if Borrower 1s not a
natural person and a beneficial interest in Borroyver is sold or transferred) without Lender's prior wrilten consent, Lender
may require immediate payment in full of all sums secured by this Security Tnstrament. However, (his option shall not be
exercised by Lender if such exercise is prohibited by Apritvable Law,

If Lender exercises this option, Lender shall give'Bemower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 1% giveniin accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1 Borrawer dails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies pernmtied by thus Sespsiy Instrument withowt further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Boriowver meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued a2 2ov time prior to the earliest of: (a) five
days belore sale of the Property pursuant W Section 22 ol this Seeurity Instrumesacab) such other period as Applicable
Law might specily lor the termination ol Borrower's right 1 reinstate: or (e) entny' of wiudement enforeing dhis Security
Instrument. Those conditions are that Borrower: (a) pavs Lender all sums which théowould be due under this Security
Instrument and the Note as 1f no acceleration had ocewrred: (b cuies anv defanlt of any Hther covenants or agreements;
(¢} pavs all expenses incurred in enforeing this Secunty Instrument, including, but not lmnier! iosreasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred tor the purpese of protectizig Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasoaabh require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Berrower's obligaton to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.,
Lender may require that Borrower pay such remstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's checlk,
provided any such check is drawn upon an institution whose deposits are msured by a federal agency, mstrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Seeurity Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had oceurred. Mowever, this nght to reinstate shall not
apply 1n the case of acceleration under Sechion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
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(together with this Security Instrument) can be sold one or more times withoul prior notice 1o Berrower. A sale might
resull in a change in the entity (known as the "Loan Servicer™) that colleets Periedic Payments due under the Note and this
Security Instrument and perlorms other morlgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also mmught be one or more changes of the Loan Servieer unrelated 1o a sale of the Note. 1f there is
a change ol the Loan Servieer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other mformation RESPA requires in
eennection with a netice of transfer of servicing. If the Note is sold and thereafter the Loan 1s serviced by a Loan Servicer
other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transtemed 10 @ successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided Ji the Note parchaser.

Neyher Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the/member of a class) that arises (rom the other party's actions pursuant to this Security Instrument or that
alleges that the o*hicr party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower o1l &ader has notified the other party {with such notice given in compliance with the requirements of
Seclion 15) of such ailegzed breach and afforded the other party hereto a reasonable period after the giving of such notice
to take cormrective action/1f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be-ueemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity (o cure given w Blme v pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisty thewotice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollulints, or wasles by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroléuns produets, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radieacive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property 1s located that relate 1o health, safety or environmental protection; (c) "Environmental
Cleanup" meludes any response aclion, remedial actian, ~r removal action, as defined in Environmental Law, and (d) an
"Environmental Conditton™ means a condition that cin Cpuse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permat the presence, use, dispisal, storage, or release of any Hazardous Subsiances,
or Uhweaten 1o release any Hazardous Substances, on or in the Propiriy. Borrower shall not do, nor allow anvone else to
do, anything allectung the Property (a) that 15 in violation of any Enviropieatal Law, (b) wiich creates an Linvironmental
Condition, or {¢) which, due to the presence, use, or release of a Hazarcous Sabstance, ereates a conchtion that adversely
affects the value of the Property. The preceding two senlences shall not‘aspir to the presence, use, or storage on the
Property of smail quantiies of Hazardous Substances (hat are generally recogriiz<d ta be appropriate to normal residential
uses and Lo mamtenance of the Property (including, bt not Emited to, hazardous substatices in consumer products),

Berrower shall promptly grve Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by av governmental or regulatory agency or private parly involving the Property ard any Hazardeus Substance or
Lnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Conaitiadsmicluding but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, aied {crany condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of tliei’ro perty. If Borrower
learns, or is notified by any governmental or regulalory authority, or any private party, that ang wemoval or other
remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions m accordance with Environmental Law. Nothing heremn shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
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Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given 1o Borrower, by
which the default must be cured; and {d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Praperty. The notice shall further inform Borvewer of the right to reinstate after
acccleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the netice, Lender at iis option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be saiitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited 1o, reasonable attorneys' fees and costs of title evidence.

23. Pewase. Upon payment of all sums secured by this Security Instrument, Lender shall release thus Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty
Instrument, but owiiy T {he [ee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.,

24. Waiver of Honestead. In accordance with Llinois law, the Borrower hereby releases and waives all rights
under and by virtue of (he 1llinois homestead exemplion laws.

25. Placement of Col:iiecal Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borroysa's agreement with Lender, Lender may purchase insurance at Borrower's expense
lo protect Lender's interests in Borrowver's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not/vay any claim that Borrower makes or any claim that is made against Borrower
in cannection with the collateral. Borrower 1aay’ Jaier cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtaned insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower wil be vesponsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection.awith. the placement of the insurance, until the effective date of the
cancellation or expiration of the nsurance. The costs of the insurance may be added to Borrower's total oulstanding
balance or obligation. The costs of the insurance may be mor¢ than the cost of insurance Borrower may be able to obtain
on 115 own.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instroment and in any Rider executed by Borrower and recorded with it.

Gy A
- Bo WER - GREGOR%L son_, - e 4% NI > ﬂ/ et do /ﬂ'fw*f"
’ 4 Icfroty

- BORROWER - 'I'AMMY W HARRISON, BY Gregory Harrison As Attcriey-In-Fact
Pursuant To Power Of Attorney Dated 08/25/2018

-
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OFFICIAL SEAL
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ARYPUBLIC - STAT,
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My Commission Expires: ?" 3 - 2'3

Individual Loan Originator: Renee Sanville, NMI.SRID: 559663
Eoan Originator Organization; BANK OF AMERICA, (. a.,NMLSRID: 399802
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HARRISON
Doc ID#: xxxxxxxxx643
Escrow/Closing #: FD~18~1010

THIS CONDOMINRIM RIDER is made this 31st day of August, 2018, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to BANK
OF AMERICA, N.A. {the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

6450 W Berteau Ave 408, Chicago, IL 60634-6244
[Property Address)
The Propeny sucludes a unit in, together with an undivided interest in the common elements of, a
condomininm pmy:ci known as:
GLENLAKE CONDOMINIUM MNO.2
[Name of Condominium Project]

{the "Condommium Project™), If the owners association or other entity which acts for the Condominium
Project (the "Owners Associansa) holds title to property for the benefit or use of 1ts members or shareholders,
the Property also includes Borrowr's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAMTYE. In addition to the covenants and agreements made in the Secunty
Ingtrument, Borrower and Lender further ¢o'venant and agree as follows:

A. Condeminium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent DoSuwments. The "Constitnent Documents” are the: (1)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii) code of
regulations: and (1v) other equivalent documents. Beirpwer shall promptly pay, when due, all dues and
assessimenls imposed pursuant to the Constituent Pocurients

B. Property Insurance. So long as the Owners Asseciation maintains, with a generally
accepled insurance carrier, a "master” or "blanket” policy on tlie Condominium Project which is
satisfactory to Lender and which provides mmsurance coverage v the amounts (including deductible
levels). for the perieds. and agains! loss by firc. hazards included witinp the term "extended coverage.”
and any other hazards. including, but not limited to, earthquakes ard t'aods, from which Lender
requires insurance. then:

(13 Lender warves the provision m Scclion 3 lor the Pertodic Paymen' to Lender of the vearly
premiun installments for property insurance on the Property; and

(1) Borrower's obligation under Section & to maintain property insurance soverage on the
Property 1s deemed satislicd to the extent that the required coverage is provided vy the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

I the event of a disiribution of property insurance proceeds in lien of restoration or repair
following a loss to the Propertly, whether to the unit or to common elements, any proceeds payable to

MULTISTATE CONDOMINIUM RIDER- Smgle Fanmly -Fannie Mac¢/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
CONDOMINIUM RIDER (CONDORDR.US)
3322(11/16) Page 1 of 2 BANK OF AMERICA, N A,

LA

: ﬁjﬂﬁl B A MDA
AL M




1824818038 Page: 16 of 16

UNOFFICIAL COPY

e F“ &N
Doc ID#: xxxxxxxxx643

Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Boirower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assoctation maintains a public hability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
copgennation, are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by
Lender o the sums secured by the Security Instrument as provided in Section 11.

€. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's pivor wmtten consent, either partition or subdivide the Praperty or consent to;

(i) the-abandonment or termination of the Condominium Project, except for abandonment or
termination requirod by law in the case of substantial destruction by fire or other casualty or m the case
of a taking by condcmnation or eminent domain;

(i) any amendirenl (o any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(1i1) termination of profecsional management and assumption of self-management of the
Owners Association; or

(1v) any action which wouighave the effect of rendering the public liability insurance
coverage maintained by the Owners Associatcn unacceptable to Lender.

F. Remedics. Il Borrower does not pav. condominium dues and assessments when due, then
Lender may pay them. Any amounis disbureed by Lender under this paragraph T shall become
additional debt of Borrower secured by the Security [ustrument. Unless Borrower and Lender agree to
other terms of pavment, thesc amounts shall bear intirost from the date of disbursement at the Note
rate and shall be payvable, with interest, upon notice from J.cader to Borrower requesting pavment.

BY SIGNING BELOW. Borrower accepts and agrees to the terius-and covenants contained in this
Condominium Rider.

_,%OI:’EVR - QREG%I;Y}/L;;ARRésoy » MM,M floi N ﬂ,,ww@yé—
Ay DA oy

- BORROWER /- TAMMY W HARRISON, BY Gregory Harriscn  As Attorney-In-Fact
Pursuant To Power Of Attorney Dated 08/25/2018
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