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This Instrument Prepared By:
Alex Bergante

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINQIS 60640
Loan Number: 182304922

Loan Number: 182304922 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399018203404 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document i defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certainrules regarding the vsage of woids used in this document are also provided in Section 16.

(A) "Security Instrument"” means this document, which isdzted SEPTEMBER 4, 2018 , together
with all Riders to this document.

(B) "Borrower"is MATTHEW ALBERS AND JESSICA L/ALBERS, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY,

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MRS is a sep:rate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moxtjagee under this Security
Instrument. MERS is organized and existing under the laws of Defaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated SEPTEMBER 4, 2018

The Note states that Borrower owes Lender FIVE HUNDRED NINETY-NINE THOUSAND TWO HUNDRED
AND 00/100 Dollars (U.5. $ 599,200.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2048 .

(g-104 /7
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(F) "Property” means the property that is deseribed below under the heading " Transfer of Rights in the Property. "
(G} "Loan" means the debt cvidenced by (he Nole, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H)} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider (] Planned Unit Development Rider
[] Balicon Rider [} Biweekly Payment Rider

[ 1-4 Family Rider [0 Second Home Rider

] Condominium Rider [ Other(s) [specify]

(M “Applicable Lav:" ipzans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Asseciation DJurs. Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prorerty by a condominium asseciation, hemeowners association or similar
orgamzation.

{(K) "Elecirenic Funds Transfer" means say transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated \hroush an electronie terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or authonzs-a financial nstitution 1o debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, auwmated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse translers.

(L) "Escrow Items" means those items that are described v Section 3.

(M) "Miscellaneous Proceeds" means any compensation, sutt!erient, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragzs leseribed in Section 5) for: (1) damage to, or
destruction of, the Properly; (1) condemmnation or other taking of ait ¢r 2ay part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as t, thZ value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against th= norpayment of, or defauit on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for (1) plinvipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in (his Sesurity Instrument,
"RESPA" refers to all requirements and restrictions tha( are imposed in regard to a "[ederally 1elated rortgage loan™
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Properly, wheltier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the [ollowing deseribed property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrmms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 14-20-423-063-1001

which currenth, has the address of 3233 N SEMINARY AVE APT 1
(Street]
CHICAGO , lllinois 60657 ("Property Address"):
ICity] (Zip Code)

TOGETHER WITH a.-me improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.~All of the foregoing is referred to in this Security Instrument asthe *Property."
Bortrower understands and agrees that MRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wiik iaw or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or a1/ of those interests, including, but not limited to, the right to foreclose
and sell the Property; and fo take any action requirz-=f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiatz hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencaritered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agairu % claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noni-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. (3o.rower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chalgo- and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thal any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINOIS - Single Famiy - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €T
Form 3014 1/01 Page 3 of 14 vy, comagic.com
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may accept any payment or partial payment mnsuflicienl o bring the Loan current, withoul warver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments i the lulure, but Lender 15 not
obhigated to apply such payments at the time such payments are accepted, If each Perioche Payment is appled as of
its scheduled due date, then Lender need not pay mterest o unapplicd funds. Lender may hold such vnapplied funds
untel Borrewer makes payment to bring the Loan currend. {f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 11 not applied earlier, such funds will be
applied to the outstanding principal balance inder the Note immediately prior e foreclosure. No offset or claim
which Borrower might have now or in the tuture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Apnlication of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and anplied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal duc ander the Note, (¢) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment in the Ordurin which it became due. Any remaimung amounts shall be appled [irst to late charges, secend
1o any other amowits ~ue under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receivis o nayment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Pay aent is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paymedts)if,_and to the extent that, each payment can be pard i full. To the extent that
any excess exists after the paymentigapplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proseeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due dale, or clian;~-the amount, of the Periodie Payments.

3. Funds for Escrow Items. Borrower sha.l pav-ia Lender on the day Periodic Payments are due under the
Note, until the Note 1s paid in full, a sum ¢the “Fund<") to provide for pavment of amounts due for: (a) taxes and
assessments and other tems which can attain priority over th's Securily Instrument as a ien or encumbrance on the
Property, (by leasehold payments or ground rents on the Properzy, if any, (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance presgiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurance premmms [n zecordance with the provisions of Section 10.
These items are called "Fserow Items.” Al ortgination or at any time during e term of the Loan, Lender may require
that Comnunity Association Dhes, Fees, and Assessments, i any, be esercwed oy Borrower, and such dues, tees and
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Leasznall notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Tlems-uriess’Lender waives Borrower's
obligation to pay the Funds for any or all Fserow [lems. Lender may waive Borrovie s gbhigation to pay to Lender
Funds for any or all Escrow Items al any time. Any such waiver may enly be m writing. L1 he event of such waiver,
Borrower shall pay directly, when and where pavable, the amounts due for any Lserow ltems ton which pavinent of
I'unds has been waived by Lender and, if Lender requires, shall furnish to 1ender receipts evidencing such payment
within such time period as Lender may require. Borrower’ s obligation 10 make such paymenis and to/provide recerpls
shall for all purposes be deemed to be a covenant and agresment contained in this Security Instrument; a: the phrase
"covenent and agreement” is used m Section 9. 1f Borrower is obligated to pay Escrow Items directly, prv suant to
a waiver, and Borrower fails to pay the amount due for an Fscrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section @ (o repay lo Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Iunds, and in such amounts, that are then required
under this Section 3.

Lender may, atany time, collect and hold Funds i an amount (a) sufficient 1o permit Lender to apply the Funds
at the tume specitied under RESPA, and (Ib) not to exceed the maximum amount 4 tender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Faemis
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The Funds shall be held in an mstitwtion whose deposits are insured by a [ederal agency, instrumentality, or
entity (including Lender, 1f Lender is an mstitution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds o pav the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzmg the eserow account, or verifying
the Escrow liems, unless Lender pays Borrower mterest on the Funds and Applicable Law permits Lender to make
such a charge. tnless an agreement 1s made m writing or Appheable Law requices mterest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the I'unds. Borrower and Lender can agree
m writing, however, that interest shall be pard on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 13 a surplus of Funds held n escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds m accordance with RESPA. I there s a shortage of Funds held in escrow, as defined under RESPA,
Lender shriinctify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortag’ in accordance with RESPA, but in no more than 12 monthly payments. 1If there is a deficiency of
Funds held in eficir v, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay te Lende: thz amount necessary to make up the deficiency in accordance with RESPA, but m no more than
12 monthly payments:

Upon payment in full 241 21l sums secured by this Security Instrument, Lender shall prompily refund o Borrower
any Funds held by Lender

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines, and impositions attributable 1o
the Property which can attain priority over Us Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assoliaticn Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay theip iii the manner provided in Section 3.

Borrower shall promptly discharge any-t2n which has priority over tlus Security Instrument unless Borrower:
(a) agrees in writmg to the payment of the obligaton-secured by the Lien in @ manner acceptable to Lender, but only
so fong as Borrower is performing such agreemeant; {5} contests the lien m good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only witil such prosesdings are concluded; or (¢} secures Irom the holder
of the lien an agreement satisfactory to Lender subordingting the lien to this Security Instrument, If Lender
determines that any part of the Property is sulject to a lien which, 2aw attain priority over this Security Instrument,
Lender may give Borrower a notice dentifying the Jien.  Wathin 10 davs of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set torthabave i this Section 4.

Lender may require Borrower to pay a one-time charge lor a real estale tax veritication and/or reporting service
used by Lender in conmection with this Loan.

5. Property Insurance. [dorrower shall keep the improvements now existing or hereafter erected on the
Property msured against loss by fire, hazards inchaded within the term "extended conerage,” and any other hazards
meluding, but not innted 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deduelible levels) and for the periods that Lender poquizes. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insusande Garrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice v'uch right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, €ilher: (a)a one-
time charge for flood zone determination, certification and tracking services; or () a one-ttme charge fer Rod zone
determination and certificalion services and subsequent charges each time remappings or similar changes oceur which
reasenably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determunation resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, ai
Lender's optton and Borrower's expense.  Lender 1s under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conlents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect.  Borrower acknowledges that the cost of the insurance coverage so
obtained might sigmficantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINOIS - Eingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoeMagic €SS
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by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear mterest at the Note rale from the date of disbursement and shall be pavable, with such interest,
upen notice from Lender to Borrower requesting pavment,

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morlgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such
pelicy shall include a standard mor(gage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

In the event of loss, Borrower shall give prompt notice o the msurance carrier and Lender. Lender may make
proof of lots 17 not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proczeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the (Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repayans restoration pertod, Lender shall have the right te hold such insurance proceeds until Lender
has had an opportamt; 5 inspect such Property (o ensure the work has been completed to Lender's satisfaction,
provided that such inspéetion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payme-or 1n a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable/Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earmungs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair 15 not economically frasible or Lender' s security would be lessened, the msurance proceeds
shall be applied to the sums secured by this Secviiiy Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such msurance proceeds shall be-appliad in the order provided for in Section 2.

If Borrower abandons the Property, Lender may.4ile, negotiate and setile any available insurance claim and
related matters, If Borrower does not respond within 30 davs to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and(set'le the claim.  The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Praperdy under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceds/man amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Bortoyver' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covesing the Property, msolar as such rights
are applicable to the coverage of the Property. Lender may use the insuraice proceeds either to repair or restore the
Property or to pay amounts unpaid under the Node or this Security Instrumeri whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Prepertv-ay Drirower's principal residence
within 60 days after the execution of this Security Instrument and shall contimue to occhpyhe Property as Borrower's
prmcipal residence for at least one year after the date of occupancy, unless Lender otherwize agrees in wiiting, which
consent shall not be wireasonably withheld, or unless exienuating eircumstances exist which 4rehevond Borrower' s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower siw'l not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.” 'hether or not
Borrower is residing in the Property, Botrower shall maintain the Property in order to prevent the Froperty from
deteriorating or decreasing in value due to its condition. Unless it 1s determined pursvant 1o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged o avord further
deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or resloring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or m
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair o restore the Property, Borrower 15 not relieved of Borrower' s obligation for the completion of such repair
or restoration.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Frms
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Lender or its agent may make reasonable entries upon and inspections of the Property. it has reasonable cause,
Lender may mspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior nspection specifving such reasonable vause.

8. Borrower's Loam Application. Borrower shall be in delault 1f, during the Loan application process,
Borrower or any persons or enlilies acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false. misleading, or accurate inlormation or statements to Lender (or laied to provide Lender with
material mformation) in comection with the Loan, Material representations include, but are not limited o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements comtamed in this Seeurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Seourity Instrument
{such as a groczeding in bankruptey, probate, for condemnation or forferure, for enforcement of a lien which may
altain priority 4ver this Securily Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lepler may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights urder this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not himited to: (a) paying any sums
secured by a hen which Las zaerity over this Security Instrument; (b) appearing in court, and (¢) paying reasonable
attorneys' fees to protect its ir*erest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding) Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous cond’tion:, and have utilities turned on or off.  Although Lender may take action
under this Section 9, Lender does not haverte"Go so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lability for not taking any-orail aclions authonized under this Section 9.

Any amounts disbursed by Lender under this ection 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interestaithe Note rate from the dale of disbursement and shall be
payable, with such interest, upon notice from Lender (o Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower, shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests liersin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, 2lter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shatl oL merge unless Lender agrees 1o the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance aga condition ol making the Loan, Borrower
shatl pay the premiums required to maintain the Mortgage Insurance in effeei |If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage tisiiei that previously provided such
insurance and Borrower was required lo make sepurately designated pavments towird the premivms for Mortgage
Inswrance, Borrower shall pay the premiums required (o obtain coverage substantially, e uivalent to the Morlgage
Insurance previonsly m effect, at a cost substantially equivalent (o the cost o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage msurer selected by Lender. 11 substantiallv.equaivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the separaely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use'zad etain these
payments as a non-refundable loss reserve in hieu of Mortgage Insurance. Such loss reserve shall be non/refandable,
notwithstanding the fact that the Loan is ultinately paid in full, and Lender shall not be required to pay Borrower any
mlerest or earnings on such-loss reserve. Lender canno longer require loss reserve payments if Morigage Insurance
coverage {in the amount and for the periced that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtamned, and Lender requires separately designated pavments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Inswrance, Borrower shall pay
the premiums required to mamtain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until
Lender's requirement for Merlgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing i this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or anv entity that purchases the Note) for certain losses it may incur
it Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agreements are on ferms and
conditions that are satistactory to the mortgage nsurer and the other party (or parties) to these agreements, These
agreements may require the mortgage msurer to make payments using any source of funds that the mortgage insurer
may have available (which may nelude tunds obtained from Mor(gage Insuranee premiums).

As a resull of (hese agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliale of any of the foregoing, may receive (direetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the inspi=r's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive remnsiance.” Further:

(@) Any Guga agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or an; otier terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insuraace, and they will not entitle Borrower to any refund.

(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homee =iiers Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosares, 4o reanest and obfain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated av’omatically, and/or to receive a refund of any Mortgage Insurance premiwms
that were unearned at the time of suc’) cancellation or fermination,

11. Assignment of Miscellancous Prucoeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property 1s damaged, such Miscellancar= Proceeds shall be applied to restoration or repair of the Property,
it the restoration or repair ts economeally feasiblc andLander's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds wntil Lender has had an
opportunity to inspect such Property to ensure the work I'as been completed to Lender's satistaction, provided tha(
such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work 1s completed. Ulless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds. liender shall not be required to pay Berrower any
interest o earnmgs on such Miscellancous Proceeds. If the restoration sesepair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be coplied o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrowér < Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, (hedvaseéllaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Buorrower.

in the event of a partial taking, destruction, or loss 1n value of the Property in which the faimarket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or gredte: than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, ‘o loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali b reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
scoured immediately before the partial taking, destruction, or loss in value divided by (b) the Tair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property m which the fair market value of
the Properly immediately before the partial taking, destruction, or Joss in value is less than the amount of the sums
seeured immediately before the partial taking, destruction, or loss 1o value, unless Borrower and Lender otherwise
agree In writing, the Miscellancous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether
or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined 1n the next sentence) offers to make an award (o settle a claim for damages, Borrower [ails to respond 1o
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Lender withm 30 days after the date the notice is given, l.ender is authorized 1o collect and apply the Miscellaneaus
Proceeds either to restoration or repair of the Property or lo the sums secured by (his Security Instrument, whether
or not then due. "Opposing Party" means the third party that ewes Borrower Miscellancous Proceeds or the party
agamst whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or eriminal, 1s begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impainment of Lender's interest in the Property
or rights under this Securtty Instrument. Borrower can cure such a defaull and, if aceeleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture ol the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Mesceollaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borr¢we: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of aniort:zation of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest ¢f Porrower shall not operate to release the hability of Borrower or any Successors in Interest
of Borrower. Lender shall %ot be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time forpayment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any dempiimade by the original Borrower or any Successors m Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy neluding, without limitation, Lender's acceptance of
payments from third persons, entities o1 Sucsessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude-the-cxercise of any right or remedy.

13. Joint and Several Liability; Co-sigazis; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall bejoia and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-sigrer”).-{a) is co-signing this Sceurity Instrument only to mortgage,
grant and convey the co-signer's mterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Secu 1ty Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any acconimodations with regard Lo the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Seclion 18, any Successor in Tnterest of Borrower who assumes Borrower' s
obligations under this Security Instrument m writing, and is approved oy Lendar, shalt obtain ali of Borrower' srights
and benelits under this Security Instroment. Borrower shall not be releasec from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. Wie covenants and agreements of this
Security Instrument shall bind (except as provided i Section 20) and benefit the suceessors and assigns of Lender.

14 Loan Charges. Lender may charge Borcower fees for services perlormed 'nednnection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights undzi. this Security Instrument,
mcluding, but not limited to, atorneys' fees, property inspection and valuation lecs. In regacd wany other fees, the
absence ol express authonity in this Securty Instrument o charge a specific lee to Borrower.shai} ot be construed
asa prombition on the charging of such fee. Lender may not charge fees that are expressly prohibites vy this Security
instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted zc that the
mterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refnd by reducing the prineipal owed under the Note or by making a direct payment
to Borrower. 1If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pavment to Borrower will constitute a warver of any right of aetion Borrower might
have arising out of such overcharge.

5. Noftices. All notices given by Borrower or Lender in conneetion with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first elass mail or when actually delivered to Borrower's notice address if sent by other
mcans. Notice o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
olherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
speaifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrament
alany one time.  Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Scourity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirerient will satisfy the corresponding requirement under this Security Instrument.

16, £ovirning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law anthe law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security In‘triinent are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impliatly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibltiovy against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note confliuts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Nofte whick zan be given effect without the conflicting provision.

As used in this Security Instiuiment: (a) words of the masculine gender shall mean and inctude corresponding
neuter words or words of the feminine gender; (b) words m the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives so’e dizcretion without any obligation to take any action.

17. Borrower's Copy. Borrower sha'i-be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower.  As used in this Section 18, "Interest in
the Property" means any legal or beneficial inwiedt.in the Properly, including, but not lmited to, those beneficial
interests transterred in a bond for deed, contract for dees,instaliment sales contract or eserow a greement, (he intent
of which 1s the transfer of title by Borrower at a futur:: date to a purchaser.

Il'all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold «r transferred) without Lender's prior written consent,
Lender may require immediate payment in fill of all sums secured Iy, this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appiicable Law.

It Lender exereises this option, Lender shall give Borrower ncuce ofweseleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordanse with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay<aese sums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrumentavitiout further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain =¢nditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at anv time prior o 'the earliest of: (n)
five days before sale of the Property pursuant to Section 22 of this Securily Instrument; (b} =ik other period as
Applicable Law might specify for the lermination of Borrower' s right to reimstate; or (c) entry of a judgment enforeing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ther wbuld be due
under this Security Instrument and the Note as if no aceeleration had oceurred:; (b) cures any default 47 2ay other
covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation [ees, and other fees ineurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's mterest in the Property and rights under this Security
Tastrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses m one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such cheek 15 drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entily; or (d) Electronic Funds Transfer. Upon
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remstatement by Borrower, this Security Instrument and obligations secured herebv shall remain fully effective as if
no acceleration had oceurred.  However, this right to reinstate shall not apphy in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times withowt prior nolice to Borrower. A sale might
resull in a change 1 the entity (known as the "Loan Servieer") that collects Periodic Pavments due under the Note
and this Security Instrument and performs other mortgage loan servieing obligations under the Note, this Security
Instrument, and Apphicable Law. There also might be one or more changes of the Lean Servicer unrelated to a sale
o the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA requires in connection with a notice of transter of servicing. I the Note is sold and thereafter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
te Borrows: will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note pichaser unless otherwise provided by the Note purchaser.

Neither Borrcwer nor Lender may commence, join, or be joined to any judicial action (as either an individual
htigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other sty has breached any provision of, or any duty owed by reason of, this Security Instrument,
vntil such Borrower or Lendei has notified the other party (with such notice given in compliance with the requirernents
of Section 15) of such allege. bieach and afforded the other party hereto a reasonable period after the giving of such
notice to fake corrective action. It Applicable Law provides a time period which must elapse before certain action
can be taken, that time period wiil-oe deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity to cure given 13 Borrower pursuant to Scolion 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shail-be-dsemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used 1a4bis Section 210 (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutante, or »wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleuin products, toxic pesticides and herbicides, volatile solvents,
malerials contaming asbestos er formaldehyde, and radioictive materials; () "Envirommental Law" means federal
laws and laws of the jurisdiction where the Property is located {natrelate to health, safety or environmental protection;
{c) "Environmental Clearup" includes any response action, “emedial action, of removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” meads 41 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o1 2lease of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or in the Property. Borrews: shall not do, nor allow anyone elsc
to do, anvthing affecting the Property (2) that is in violation of anv Environmeaie! Law, (1) which creates an
Lnvironmental Condition, or (¢} which, due to the presence, use, or release of at7azardous Substance, creates a
condition that adversely affecls the value of the Property. The preceding two senteriots shall not apply 1o the
presence, use, or storage on the Property of small quantities ol Hazardous Substances that ard generally recognized
o be appropriate 10 normal residential uses and to nwaintenance ol the Property (ineludig, Dyrnot limited to,
hazardous substances 1n consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, 1z wsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardoris Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited (o, any spilling, leaking, discharge, release or threat of release of any Hazardons Substance, and {c) any
condition caused by the presence, nse or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, (hat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach af any covenant or agreement in this Securify Instrument (but not prior to acceleration under
Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (&) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrawer of the right to reinstaie after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrumep: wi'hout further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to. reasonable attormeys' fees and costs of title evidence.

23. Release Uron payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower siull pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fze is paid to a third party tor services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. “1tiaccordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois heinestead exemption laws.

23. Placement of Collateral Prolectiwn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowcr's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrewni®s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases iav/nnt pay any claim that Borrower makes or any claim that is made
aganst Borrower in connection with the collateral. | Borrewer may later cancel any imsurance purchased by Lender,
but only after providing Lender with evidence that Boirower has obtained insurance as required by Borrower' s and
Lender's agreement, If Lender purchases msurance for thi cellateral, Borrower will be responsible for the costs of
that msurance, including interest and any other charges Lendr riay impose in connection with the placement of the
mnsurance, until the effective date of the cancellation or expiranon ¢! the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of msurance Borrower may be able to obtain un its own,
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BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this Security
Instrament and m any Rider executed by Borrower and recorded with il

_/
e QMM@ Jﬂ“ﬁw& s

Mabfhew Albers -Borrower 51ca L Albers -Horrower

Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) 85,

County of Cook

I ﬂo Sﬁ“/rﬁ AV' ‘ZUHI 4 N iégcréw Og(‘ certify that

(here give name of officer and his offi c‘ﬁ'l title)

Matthey Albers BND Jessica L Albers

{name of grantor, a4 if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be fiie same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perszn, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary (act, ‘or the uses and purposes therein set forth.

ot A4 &

~ A
{ ey SEAL t (Signature of officer) 7y
I N eotings | -
Public, 1
% My Commission Expives 912!2022
(Seal)

Loan Originator: David DaKoske, NMLSR ID 584779
Loan Originatoxr Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 1823104522
[Date: SEPTEMEER 4, 2018

Property Address: 3233 N SEMINARY AVE APT 1
CHICAGC, ILLINOIS 60657

EXHIBIT "A"

LEGAL DESCRIPTION

Parcel One:

Unit 1 together with ils undivided pzrezntage interest in the common elements in the 3233 N. Seminary
Condominiums as delineated and defined in the Declaration recorded July 25, 2014 as Document No 1420629033

as amended from lime 1o time, in Cook County, lllinois.

Parcel Twa:

Right to the exclusive use for parking purpose in and i the South Parking Space as a limited common efement,
as set forth and defined in said Declaration of Condominium and survey attached hereto, in Cook County, lifincis.

Parcel Three:

Right to the exclusive use of the Wood Deck for Unit 1 as a limited common element as set forth and defined in
said Declaration of Condominium and survey attached thereto in Cook Sounty, Winois.

Parcel Four:

Right to the exclusive use of the roof above the garage as a limited common eig ment, as set forth and defined in
said Declaration of Condominium and survey attached thereto in Cook County, Hlincis.

PIN(S): 14-20-423-063-1001

AP.N. # : 14-20-423-062-1001

DocMagic ERaaTRs
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Loan Number: 182304922

FIXED/ADJUSTABLE RATE RIDER
{LUBOR One-Year Index (As Published In The Wall Street Journa) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER 1s made this 4th  day of SEPTEMBER
2018, and is meorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower”)
to secure Borrower's Fixed/Adjustable Rate Note (the *Note") to GUARANTEED RATE, INC., A
DELAWART CORPORATION
("Lender”y of the same date and covering the property described in the Security Instrument and located at:

1233 N SEMINARY AVE APT 1, CHICAGQ, ILLINGIS 40657
[Property Address)

THE NOTE PRCYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAFLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AN MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. ~iraldition 1o the covenants and agreements made in (he Security
Instrument, Berrower and Lender further coyenent and agree as follows:

A. ADJUSTABLE RATE AND MONTH.Y PAYMENT CHANGES
The Note provides for an imtial fixed interest rate’of 4.000 %. The Note also provides
for a change in the initial fixed rate to an adjustable intetes? rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY-PAYMENT CHANGES

(A) Change Dates

‘The mitial fixed interest rate I will pay will change to an adjustable‘mierest rate on the first day of
QCTOBER, 2025 . and the adjustable mteresirate I will pay may change on
that day every 12th month thereafter. The date on which my inttial ixed ixierest rale changes to an
adjustable mterest rate, and each date on which my adjustable interest rate could caange. is called a "Change
[ale."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based ionhedex. The
"Index" 15 the average of inlerbank offered rates for one-year U.S. dollar-denominated depesils in the
London market ("LIBOR™), as published in The Wall Street Journal The most recent Index valuz available
as of the date 45 days before each Change Date is called the "Current Index," provided that if the Tuirent
Index is less than zero, then the Current Index will be deemed to be zero for purposes of caleulating my
nterest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based wpon
comparable information. The Note Holder will give me notice of this cheice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS3J One - Year LIBOR DocMagic €Farns
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(C) Calculation of Changes

Belore each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 250/1000 percenlage pomts ( 2.250 %)
(the "Margin"} to the Current Index. The Note Helder will then round the result of' this addition to the
nearest one-cighth of one percentage point (0.123%).  Subject (o the lunits stated in Section 412 below, (his
raunded amount will be my new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new mierest rate in substantially equal payments. The result of this calculation will be the new amount of
my mopily payment.

{D% Limits on Interest Rate Changes

The puerest rate 1 am required to pay at the first Change Date will not be greater than

4030 % or less than 2.250%. Thereafter, my adjustable interest rate will never
be increased O1-Zesreased on any single Change Date by more than two percentage points from the rate of
interest [ have been paying for the preceding 12 months. My interest rate will never be greater than

9. 000 %/ or less than the Margin,

(Ey Effective Date of Clizriges

My new interest rate will becom= effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the “irst inonthly payment date after the Change Date until the amount of my
menthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail t5 ne a notice of any changes in my initial fixed interest rate o
an adjustable interest rate and of any changes 1 my aciustable interest rate before the effective date of any
change. The notice will include the amount of my 1renthly payment, any information required by law to be
given 1o me and also the title and telephone number of« person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF'ZIAL INTEREST IN BORROWER

1. Unul Borrower's imtial fixed inlerest rate changes te an adjuste ble interest rate wider the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrisnesst shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, “Ax‘vsed i this Section
18, "Interest in the Properly" means any Jegal or beneficial interest m the Property, including,
bul not himited te, these beneficial interests transterred in a bond for deed, conract Tor deed,
inslallment sales contract or eserow agreement. the intent of which 15 the ranslcr ol Ute by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred for
if Borrower 1s not a natural person and a beneficial interest in Dorrower 15 sold or iranslere=d?
without Lender's prior written consent, Lender may require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €50mns
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IT Lender exercises this oplion, Lender shall pive Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice s given in
accordance with Scetion 135 within which Borrower miust pay all sums secured by this Security
Instrument. I Berrower fails to pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permitied by this Security instrument withou further notice or demand
on Borrower.

2. When Borrower' s imtial fixed interest rate changes lo an adjustable interest rale under the terms
stated i Section A above, Uniform Covenant 18 of the Security Instriment described 1n Section 11 above
shall thei.cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be anended to read as follows:

Trasfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "lntercstin the Property” means any legal or beneficial interest in the Property, including,
but not limtica <o, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales” contract or escrow agreement, the intent of which is the transfer of title by
Barrower at a fisiure dafe to a purchaser.

Il alk or any part'of b Property or any Interest in the Property is sold or transferred (or
i Borrower 1s not a natural persen and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security 'nstrument. However, this option shall not be cxercised by
Lender 1f such exercise is prohibited by Applicable Law. Lender alse shall nol exercise this
opiton 17 (a) Borrower causes to be sabimitted to Lender information required by Lender to
evahiate the mtended transferee as if a neyv lotn were being made to the wransferee; and (b)
Lender reasonably determines that Lender's sceurity will not be impaired by the loan assumption
and that the nisk of a breach of any covenani-dr/agreement in this Securily Instrument is
acceptable to Lender.

Te the extent permitted by Appheable Law, Lendar may charge a reasonable fee as a
condition to Lender's consent to the loan assamption.  Leydar also may require the ransferee
to sign an assumption agreement that is aceeptable to Lender aid that obligates the transferse
to keep all the promises and agreements made in the Note and-in/this Security Instrument.
Borrower will continue to be obligated under the Note and this fevurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the oplion {o require immediate payment in [ul., Lznder shall give
Borrower notice of aceeleration. The netice shall provide a period of not less dvn 30sluvs from
the date the netice 1s given m accordance with Section 13 within which Berrowerimus pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums phied v the
expiration of this period, Lender may invoke any remedies permitted by this Security Insiruinent
without further notice or demand on Borrower.
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BY SIGNING BELOW. Borrower accepts and agrees o the ferms and covenants contained in this
IFixed/ Adjustable Rate Rider.

T
AL
MAtthew Albers -Borrower %ssica L Albers -Borrower

(Seal) L (Seal)

AL {(Seal) (Seal)

-Borrower -Borrower

 (Seal __(Seal)

-Rorrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €Furmns
Single Family - Fannie Mae UNIFORM INSTRUMENT waw. dogc{magfcj.tcom
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Loan Number: 182304922

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 4th  day of SERTEMBER, 2018
and 15 incorporated mto and shall be deemed to amend and supplement the Morlgage, Decd of Trusi, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (ihe "Borrower™) to
secure Borrower's Note to GUARBNTEED RATE, INC., A DELAWARE CORPORATION

(the "Lindar") of the same date and covering the Property described in the Security Instrument and located at:

3233 N SEMINARY AVE APT 1, CHICAGO, ILLINOIS 60657
{Properly Address)

The Property includes I unit in, together with an undivided interest in the common elements of, a
condominium project kngun as:

2233 N. Seminary Condiminiums
Wame of Condominun Project)

(the "Condominium Project"). IT the onsiers association or other entity which acts for the Condonunium
Project (the "Owners Association”) holds-utie to property for the benefit or use of its members or
shareholders, the Property also includes Borrov er' s interest in the Chwners Association and the uses, proceeds
and benefits of Borrower' s interest,

CONDOMINIUM COVENANTS. In addition to tlie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrse 25 follows:

A. Condominium Obligations. Borrower shall perfaim all of Borrower’ s obligations under the
Condeminium Project’s Constituent Documents. The *Constituent D ocuraents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-Tawsy (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ail-duce 2nd assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a senerally aceepted
msurance carrier, a "master” or "blanket” policy on the Condominium Project which is satslag w10 Lender
and which provides msurance coverage m the amounts (including deductible levels), for (k¢ reriods, and
against toss by fire, hazards inchuded within the term "extended coverage,” and any other hazards, sicluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lenacr Wiives
the provision in Section 3 for the Pertodic Payment to Lender of the yearly premium mnstallments for
property insurance on the Property; and (i1} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to (he extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER Dochagic EFarms
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Borrower shall give Lender prompt rotice of any lapse in required property insurance coverage provided
by the mraster or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss lo the Property, whether to the unit or o common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Seeurity Instrument,
whether or not (hen due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liabtlity msurance policy acceptable in form, amount, and
extent of'coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrewer in connection with any condemnation or other taking of all or any part of the Property,
whether of thearut-ar of the commeon elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal. be raid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security [nstrument agprovided in Section 11

E. Lender's Prior Gonsent, Borrower shall not, except after notice to Lender and with Lender's
prior wrillen consenl, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominum Projec’, except for abandonment or termination required by law in the case
of substantial destruction by fire or vihet casualty or in the case of a taking by condemnation or emunent
domain; (i1) any amendment to any provisien of the Constituent Documents if the provision is for the express
benelit of Lender; (i) termination of protessimal management and assumption of setf-management of the
Owners Association;, or (iv) any action which would hiave the etfect of rendering the public liability insurance
coverage mainfained by the Owners Association unacceptable Lo Lender.

F. Remedies. If Borrower does not pay condom'nivin dues and assessments when due, then Lender
may pay them.  Any amounts disbursed by Lender under this raragraph F shall become additional debt of
Borrower seeured by the Security Instrument. Unless Borrowerand Lender agree (o other terms of payment,
these amounts shall bear interest from the date of disbursemeni-at the Mate rate and shall be pavable, with
mterest, upon nolice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in this

Condommium Rider.

{Seal) _ (Seal)

Matthew Albers -Borrower sica L Albers -Borrower
oS {Seal) {Seal)

-Borrower Borrower

Seul) {Seal)

-Borrower -Borrower
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