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This Instrument Prepared By:

Kimberly Gaeth
33940 N RAVENSWOOD
CHICAGO ILLINOQIS 60613

After Recording Return To:

GUARENTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640
Loan Number: 182228869

- [Space Above This Line For Receording Data)

FHA Case No: MORTGAGE

137-9635061-703

MIN: 100196399017436864 FiRST AMERICAN TITLE  MERS Phone: 888-679-6377
DEFINITIONS FILE#_ 2433392

Words used in multiple scctions of this documentare defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rulcs regarding the usagr: of words used n this document are also provided in Scetion 15

(A} "Sccurity Instrument" mcans this document, whici s dated AUGUST 22, 2018 . together
with all Riders 1o this document.

(B) "Berrower"is CRRLOS RUIZ and NICOLE PEREZ, {USBAND AND WIFE, AS JOINT
TENANTS

Borrower is the mortgagor under this Security Iastrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seraraie corporation that is acting
solely as a nominee for Lender and Leader's successors and assigns. MERS is the mort3agee under this Security
Instrument. MERS is organized and existing under the laws of Dclaware, and has an addressand telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address 1s 3940 N RAVENSWQOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory nole signed by Borrower and dated AUGUST 22, 2018
The Nole states that Borrower owes Lender ONE HUNDRED NINETY-ONE THCUSAND FOUR HUNDRED
SIXTY-EIGHT AND 00/100 Dollars (U.S5. § 191,468.00 }

[LLINGIS FHA MORTGAGE - MERS DocMagic €Farmns
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2048

(F) "Property" means the property that is descrtbed below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges duc under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means alt Riders (o this Sccurity Instrument that are exceuted by Borrower. The foliowing Riders are
to be exccuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [} Planned Unit Development Rider
|:| Condominium Rider [E] Olher(s) [Spectfy] Fixed Interest Rate Rider

() "ApplicableLax " mcans all controlling applicable federal, state and focal statutes, regulations, ordinances and
administrative rules and Orders (that have the effect of taw) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Associztizii Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that arc imposed on Borrower on'the Property by a condominium association, homeowners association or similar
orgamzation. :

(K) "Electronic Funds Transfer" mezns ary transfer of funds, other than a transaction originated by check, drafi,
or simifar paper instrument, which is initiatcd through an electronic terminal, telephonic instrument, compulicr, or
magnetic tape so as to order, instruct, or authoriea financial institution 1o debit or credit an account. Such term
includes, but 18 not limied 1o, point-ofsale translirs, automaled teller machine transactions, transfers initiated by
telephone, wire translers, and automated clearinghouse transfers.

(L} "Escrow Items' imeans those items that arc described.in Section 3.

(M) "Miscellancous Procceds™ means any compensation,.scitiement, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the coverages described in Scetion 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 2i1 47 any part of the Property; (iii) conveyance in
licu of condemnation; or (ivy nmsrepresentations of, or omissions as to-tie value and/or condition of the Property.
(™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S,C. §2060)7e1 seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tmie 1o-time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Scevrity Instrument, "RESPA"
refersto all requirements and restrictions that are imposed in regard to a "federally related morigag e loan" even if the
Loan docs not qualify as a "federally relatcd morigage loan™ under RESPA.

() "Sccretary' mcans the Sceretary of the United States Department of Housing and Urban D<veionment or his
designee.

(R) "Successor in Interest of Borrower™ means any party that has 1aken title to the Property, whether o1 not that
party has assumed Borrower's obhgations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures &0 Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (1i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINOIS FHA MORTGAGE - MERS DocMagic €FRgrmes
ILMTGZ2 FHA 04/28/17 Page 2 of 13 www. docmagic. com



1824833349 Page: 4 of 16

UNOFFICIAL COPY

nominee for Lender and Lender’s successors and assigns) and 1o the successors and assigns of MERS, with power of
sale, the following described property located in the '
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF AS EXHIBIT "Av.
A.P.N.: 24-25-207-022-000; 24-25-207-023-0000

which curremily 24 iz address of 12000 ARTESIAN AVE
[Street)
BLUE ISLANT , Illinois 60406 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all th¢ iniprovements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or ‘nerezfier a part of the property. All replacements and additions shall also be
covered by ihis Security Instrument. All'of the foregoing is referred to in this Sceurity Instrument as the "Property.”
Borrower understands and agrees that MERS ho'ds only legal title 1o the interests granted by Borrower in this Security
Instrumnent, but, if necessary to comply with laiv oF castom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: Lo exercise any or all of1iose interests, ineluding, but not limited to, the right to foreclose
and scll the Property; and Lo take any action required of Lender including, but not limited 1o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully s2is2,0f the estate hereby conveyed and has the right
to morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Poiperty against all claims and demands, subject
to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! uzcand non-uniform covenants with
Himited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shallpawhen due the
principal of, and interest on, the detn evidenced by the Note and late charges due under the Note. Borzorver shall also
pay funds for Escrow Items pursuant 1o Section 3. Payments due under the Note and this Security Insininent shall
be made in U.S. currency. However, if any check or other instrunient received by Lender as payment under the Note
or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as sciected by Lender:
(a) cash; (b) money order; (c) certifted check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumenaality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

ILLINDIS FHA MORTGAGE - MERS DocMagic €Fgrmns
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender necd not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applicd carlier, such funds will be
applicd 1o the outstanding principal balance under the Note immediatcly prior 1o forcclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described m this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly morigage msurance premiums;

Secoria, 2 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
Insurance previtums, as required;

Third, to ittelezt due under the Notc;

Fourth, to aniertization of the principal of the Note; and, Fifth, 1o late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under the Note
shall not extend or postpons’the due date, or change the amount of the Periodic Payments.

* 3. Funds for Escrowitems. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in full, 4 pum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessmenis and other items which can attain priority over this Security Instrument as a licn or encumbrance on the
Property; (b} leasehold payments or grund rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Marigage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of th mionthly Morlgage Insurance premiums. These 1lems are called
"Escrow llems." At origination or at any time during the term of the Loan, Lender may require that Community
_ Association Dues, Fees, and Asscssments, if any, be cselowed by Borrower, and such ducs, fees and assessments shall
be an Escrow ltem. Borrower shall promptly furnish to-Lepder all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow items unless [¢nder waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligzion to pay to Lender Funds for any or all Escrow
Hems at any time. Any such waiver may only be in writing. In the 2vani of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Ttems for iviich payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, asthe phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Ttems dircctly, pursuanisiaa waiver, and Borrower fails
to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section ©and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Leander may revoke the waiver
as to any or all Escrow [lems at any time by a notice given in accordance with Section 14 and upos such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to.upply the Funds
at the time specified under RESPA, and (b) not 1o execed the maximum amount a lender can require undzi RESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futurc Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
ennty (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow [tems no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on ihe Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fgrins
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in writing, however, that interest shall be paid on the Funds. Lender shalk give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there 18 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail notfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sceurcd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attribuiable to
the Properiy siich can attain priorily over this Security Instrument, leaschold payments or ground rents on the
Property, if ary, 2nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Ttems, Boriewer shall pay them in the manner provided in Section 3.

Borrower shallyicamptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to-thepavment of the obligation secured by the lien in a manner acceptable to Leader, but only
so long as Borrower is pe/foiming such agreement; (b) comtesis the lien in good faith by, or defends against
enforcement of the lien in, kezal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pend ng, hat only until such proceedings arc concluded; or (¢} sceures from the holder
of the licn an agreement satisfactory 10 Lender subordinating the lien to this Sceurity Instrument. 1f Lender determines
that any part of the Property is subject 15 a lien which can attain priority over this Security Instrument, Lender may
give Borrower a nolice identifying the licn. (Within 10 days of the date on wlich that notice is given, Borrower shall
satisfy the lien or take one or more of the acticns ser forth above in this Section 4.

5. Property Insurance. Borrower shall ke:p the improvemenis now existing or hereafier erected on the
Property insured against loss by fire, hazards included/within the term "extended coverage,” and any other hazards
including, but not limited 1o, earthquakes and floods, torwihich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and a1 tlic periods that Lender requires. What Lender requires
pursuant 1o the preceding sentences can change during the (crn/Gf the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right te’disepprove Borrower's choice, which right shall
not be exercised unrcasonably, Lender may require Borrower 10 pae~in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each tie/remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall 2.8 be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection wiehthe review of any flood zone
determinatien resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ovtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any pa‘licu ar type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borzovicr, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or lability and mignt/previde greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insuranes aoverage so
obtained might significantly exeeed the cost of insurance that Borrower could have obtained. Any amounis disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices, I Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of {oss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ccononmcally feasible and Lender's security is not lessened.
During such repair and resteration period, Lender shall have the right to hold such insurance procecds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pavments as the work 1s completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be pard on such insurance procceds, Lender shall not be
required o pry7 Borrower any infcrest or earnings on such proceeds. Fees for public adjusters, or other third partics,
rctained by 'bar. ower shall nol be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoration/or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied torliesums sceured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Suck1rsurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandans“the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, their-Lender may negotiate and scttle the claim. The 30-day period will begin when the notice
is given, In cither event, or if Lender asguires the Property under Section 22 or otherwise, Borrower hercby assigns
to Lender (a) Borrower's rights (o aity inszrance proceeds in an amount nol to exceed the amounts unpaid under the
Note or this Security Insirument, and b} any other of Borrower’s rights (other than the right to any refund of
unearned premiums paid by Borrower) under a'l insurance policics covering the Property, insofar as such rights are
applicable 10 the coverage of the Property. Lender saay use the insurance proceeds either fo repair or restore the
Property or to pay amounts unpaid under the Not<¢ Hr this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, eslablish{and use the Property as Borrower' s principal residenee within
60 days after the execution of this Security Instrumeni-apd-shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceupancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating Circumstances exisl which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propersy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comniit wiste on the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or-desreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompltly repair the Property if damaged to avoid further deterioration or damage<tf insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be resporsib'e for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work 1s completed. ' f the insuranee or
condemmnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not rengvei of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shell spoly such
proceeds to the reduction of the indeltedness under the Note and this Sccurity Instrument, first to any-delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not exiend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may snspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior Lo such an intertor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower' s knowledge or consent gave
materially falsc, misleading, or inaccurate information or statements o Lender (or failed 10 provide Lender with
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material information) in connection wilh the Loan. Material representations include, but are not fimited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 10 perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security [nstrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited 10; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' feezlo protect its interest in the Property and/or rights under this Security Instrunient, including its securcd
position in‘a b=akruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, <hzage locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violavensar dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seclion,-Lender does not have 1o do so and is not under any duty or obligation 10 do so. It is agreed that
Lender incurs no lability i not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Berrower secured by this
Security Instrument. Theseainounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uponinetecfrom Lender to Borrower requesting payment.

If this Security Instrument is‘on aleaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to
and shall be paid 10 Lender.

If the Property is damaged, such Miscellancous Priceeds shall be applied to restoration or repair of the Property,
if the restoration or repair ts cconomically feasible and-Louder's sccurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such” Miscelluncous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has becp/completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for tue'repairs and restoration in a single disbursement
or 1n a series of progress payments as the work i1s completed. Unless :n-agreement 1s made in writing or Applicahle
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shallinot be required to pay Borrower any

_interest or earnings on such Miscellaneous Procecds. If ihe restoration orrepair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applicd i« the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Suc' Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total 1aking, destruction, or loss in value of the Property, the MisceJaneaus Proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with thelexcess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair znarket value of
the Property immediately before the partial taking, destruction, or loss in valuc is equal to or greater tizn tie amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss m value,
uniess Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured imimediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument whether
or nol the sums are then due.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Famns
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If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next senience) offers to make an award to settle a claim for damages, Borrower fails o respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to cotlect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the parly
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, m Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's intercst in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc atéributable to the
impairmen. of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misczifancous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided torapSection 2.

11, Borrowr Mot-Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amortizzticiof the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borlovver shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall aed be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payraent or otherwise modify amortization of the sums secured by this Security
Instrument by rcason of any demand'made-by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising aiy right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than the amount then
duc, shall not be a waiver of or preclude the enercisz of any right or remedy.

12. Joint and Several Liability; Co-signers; Sticcessors and Assigns Bound. Borrower covenants and agrecs
that Borrower's obhigations and liability shall be joint arit sereral. However, any Borrower who co-signs this Security
Instrument but does not cxecute the Note (a "co-signer" j-fais co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property uirier the terms of this Security Instrument; (b) is not
personatly obligaied to pay the sums sceured by this Security-lastcument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommioustions with regard to the terms of this Security
Instrument or the Notc without the co- signer's consent.

Subject 1o the provisions of Scction 17, any Successor in Interes’ of \Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument, Borrower shall not be released fron: Borrower's obligations and liabtlity
under this Security Instrument unless Lender agrees to such release in writing. Th¢ cevenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successurs and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in ecnnection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fecs, property inspection and valuation fees. Lender may ~ullect fees and
charges authorized by the Sccretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges, and that law 15 finally interpreted-so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceplance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have anising out of such overcharge.
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14. Natices. All notices given by Borrower or Lender in connection with this Security Insirument must be in
writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
pracedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Sccurity Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Sceurity Instrument is alsa required under Applicable Law, the Applicable Law requirement wiil
satisfy the<corrusponding requirement under this Security Instrument.

15. Govirping Law; Scverability; Rules of Construction. This Security Instrument shall be governed by
federal law and the'l=w of the jurisdiction in which the Property 1s focated.

All rights and'ebiigetions contained in this Security Instrument are subject 1o any requirements and limitations
of Applicable Law. Applicatle Law mught explicitly or impliciily allow the partics 1o agree by contract or it mighi
be silent, but such silence skal not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Secunity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Sccurity Iastumsent or the Note which can be given effect without the conflicting provision.

As used in this Security Instruinent;-{2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminime gendcr; (b) words in the singular shall mean and inclede the plural and vice
versa; and (c) the word "may" gives sole discr2tion without any obligation 1o lake any action.

16. Borrower's Copy. Borrower shall bé given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiai Interest in Borrower. As used in this Section |7, "Interest in
the Property” means any legal or beneficial interest in‘the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for decd; bustallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future daie-ic’a purchaser,

If all or any part of the Property or any Inerest in the Fruperiy is sold or transferred (or if Borrower ts not a
natural persen and a beneficial interest in Borrower is sold or transfiired) withoul Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by ‘his Security [nstrument. However, this option
shail not be exercised by Lender if such exercise is prohibited by Applicabile Law.

If Lender exercises this option, Lender shall give Borrower notice oracseleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thesecsums prior to the cxpiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withowi further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Aceeleration. [T Borrower meets certain corditioas. Borrawer shall
have the right to reinstatement of a morigage. Those conditions are that Borrower: (a) pays Lenserail sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) rares any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument dncluding,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two ycars immediaiely preceding the commencement of a current foreclosure
proceedings; (i) reinstatement will prectude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
stich reinstatement sums and expenses in one or more of the following forms, as selected by Lender; {a) cash; (b)
money order; {c) certified check, bank check, trcasurer's check or cashier's check, provided any such check is drawn
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Insirument and obligations secured hereby shall remain fulty
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nole
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. 1f there 15 a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information PESPA requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereaficr
the Loan i7'scviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchasesunless otherwise provided by the Note purchaser.

20. Borrowdr Mot Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any cntity that purchasesibe Note) for certam losses it may cur if Borrower does not repay the Loan as agreed.
Borrower acknowledges anvi 32rees that the Borrower 18 not a third party beneficiary 1o the contract of insurance
between the Secretary andEender. nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly autholized:ro do so by Applicable Law.

21. Hazardous Substances., As usedin this Section 21: (a) "Hazardous Substances” arc thosc substances defined
as toxic or hazardous substances, pollutaiits, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or loxic petrolerm sroducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formatdehyde, and radiozctis ¢snaterials; (b) "Environmental Law"” means federal laws and laws
of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection; (c)
"Environmental Cleanup" includes any response acuon) remedial action, or removal action, as defined in
Environmental Law; and {(d} an "Environmental Condities®, means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal; storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properiy. Borrower shall not do, nor allow anyone clsc
to do. anything affecting the Property (a) that is in violation of ary tnvironmental Law, (b) which creates an
Environmemtal Condition, or {c) which, duc to the presence, use, or relcase of a Hazardous Substance, creates a
conditton that adversely affects the value of the Property. The preceding two sepiences shall not apply to the presence,
use, or sterage on the Property of small quantities of Hazardous Substances (tut.are gencrally recognized 1o be
appropriate to normal residential uscs and to maintenance of the Property (including, but. not limited to, hazardous
substances in consuemer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clainy’ demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and ary Hz zardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition{ mcinding but not
limited fo, any spilling, leaking, discharge, release or threat of release of any Hazardous SubsianGeyand (c) any
condiiion caused by the presence, usc or release of a Hazardous Substance which adverscly affects tie yame of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private-party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required te cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) tkat failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreciosure procecding the non-cxistence of a default or any other
defense of Borrower to acceleration and forcclosure. If the default is not cured on or before the date specified
in the notice..Lender at its option may require immediate payment in full of all sums secured by this Sccurity
Instrumer< wifaout further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to.r-asonable attorneys' fees and costs of title evidence.

23, Release/ Urom-nayment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shailpav any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fie/is pard 1o a third party for services rendered and the charging of the fec 1s permitted
under Applicable Law.

24. Waiver of Homestead. ((nucoordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois hemestead exemption laws.

25. Placemnent of Collateral Pro ectivn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's’agieement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower' s esllateral. This insurance may, but need not, protect Borrower's
intercsts. The coverage that Lender purchases may 1ot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borvowerhas obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for theculateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lenderdnay. impose in connection with the placement of the
insurance, until the effective date of the cancellation or expirationof the insurance. The costs of the insurance may
be added to Borrower's tolal outstanding balance or obligation. The costs'of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

M / (Scal) %/ W (Seal)

Ifj/cole Perez -Borrower Carlos Rulz -Borrower
- (Seal) . {Seal)
~Borrower -Borrower
& » {(Scal) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINQIS FHA MORTGAGE - MERS DocMagic @RS
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[Space Below This Line For Acknowledgment]

State of ~ ILLINOIS )
) 88.

County of Cook

)
| ?QL’\(M pﬂr{}k(zw certify that

=¥

{here give name of officer and his official witle)

Nicole Perez AND Carlos Ruiz

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to-Ue the same person whose name is (or arc) subscribed to the forcgoing instrument,
appearcd before me this day in perseasand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary acty-for the uses and purposes theremn set forth.

Dated: (\D\l?)ra'\\ |%

/

{,S%erc of officer)

Loan Originator: Natasha Robinson, NMLSR ID 332074
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 1822288£9
FHA FIXED INTEREST RATE RIDER

FHA Casc No.: 137-9635061-703
Date: AUGUST 22, 2018
Lender: GUARANTEED RATE, INC.

Borrower: Nicole Perez, Carlos Rulz

THIS FiXED INTEREST RATE RIDER is made this  22nd day of AUGUST, 2018
and 1s ncolporated into and shall be deemed {o amend and supplement the Mortgage (the "Security
Instrument”} ol th. same date given by the undersigned (the "Borrower™) to secure Borrower's note (the
“"Note") of even date icrewith, to GUARANTEED RATE, INC.
(the "Lender"), covering the Property
described in the Sccurity “nstrument and located at:
12000 ARTRSIAN AVE, BLUE ISLAND, TLLINCIS 60406

[Property Address)

ADDITIONAL COVENANTS. 1r addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiizc vovenant and agree as follows:

Notwithstanding anything to the contrary set forth in-the Security Instrument, Borrower and Lender hereby
agrece lo the following:

Borrower owes Lender the principal sum of ONE HURLDRED NINETY-ONE THOUSAND FOUR
HUNDRED SIXTY-EIGHT AND 00/100 Collars (U.5. $ 191,468.00 )
at the rate of 5.750 %.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Fixed
Interest Rate Rider.

Wdﬂé %M/ (Scal) W (Seal)

1;,/ole Perez ‘ -Borrower Carlos Ruiz " -Borrower
(Seal) {“eal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic €Romns
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LEGAL DESCRIPTION
Legal Description: LOTS 1 AND 2 IN BLOCK 7 IN JERNBERG'S ADDITION TO BLUE ISLAND, BEING A SUBDIVISION OF
THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 24-25-207-022-0000 VOL. 247 and 24-25-207-023 VOL. 247

Property Address: 12000 Artesian Ave, Blue Island, Illinois 60406

- COOK COUNTY
~eCORDER OF DEEDS

COOK GOUNTY
RECORDER CF DEEps

COOK COUNTY
RECORDER OF DEEDS



