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FHA HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

FHA Case Number 137-3969989

’ Loan Number 1982547275
Borrower ('I):' JAMES DAVIDSON
Lender or Servicer ("Lender’/"Mortgagee”): JFMORGAN CHASE BANK, N.A.
Date of first lien mortgage, deed of trust, or secu'ity deed ("Mortgage”) and Note ("Note"):
APRIL 02, 2008
Loan Number: 1962547275
Property Address (“Property”); 16 FORESTDALE PARK, CALUMET CITY, ILLINOIS 60409
LEGAL DESCRIPTION:
THE LAND REFERRED TO IS SITUATED IN THE COUNTY Zr COOK, CITY OF CALUMET CITY
AND STATE OF ILLINOIS, DESCRIBED AS FOLLOWS: LOT 1/ IN FORESTDALE PARK
ADDITION A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 17, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE Th'Ro PRINCIPAL MERIDIAN
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST COF.4'=R OF SAID SECTION
17; THENCE NORTH 826.55 FEET; THENCE WEST €00 FEET; THENCE SCUTH 827.77 FEET;
THENCE EAST 600 FEET TO THE PLACE OF BEGINNING EXCEPTING ThE SCLUTH 160 FEET
THEREOF AND EXCEPTING RIGHT OF WAY OF CHESAPEAKE AND OHIO RAILROAD OF
INDIANA, IN COOK COUNTY, ILLINOIS. PARCEL ID: 30-17-415-012-0000

REFERENCE NUMBERS OF DOCUMENTS MODIFIED:
RECORDED APRIL 7, 2008 INSTRUMENT NO. 0809846099

Tax Parcel No: 30-17-415-012-0000

! If more than ane Borrower or Mortgagor is executing this document, each s referred to as “I" For purposes of this document
words signifying the singular (such as “I") shall include the plural {such as "we") and vice versa where appropriate.
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Loan Number 1962547275

If my representations in Section 1 continue to be true in all material respects, then this FHA Home
Affordable Modification Agreement (“Agreement”) will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Morigage. The
Mortgage and Ncte together, as they may previously have been amended, are referred to as the
“Loan Documents.” Capitalized terms used in this Agreement and not defined have the meaning given
to them in Loan Documents,

| understand that my Mortgage and Note are governed under the applicable laws and regulations of
the Federal Housing Administration ("FHA"), and this Modification Agreement is further subject to my
compliance v.ith the requirements of FHA under this modification program (the “Program") as
announced from-time to time.

| understand thzc 2%er | sign and retum two copies of this Agreement to the Lender/Mortgagee, the
Lender/Mortgagee will e2nd me a signed copy of this Agreement, This Agreement will not take effect
unless the preconditions szt forth in Section 2 have been satisfied and the Lender/Mortgagee has
executed a counterpart c¥.us Agreement.

1. My Representations. | zertifv. represent to Lender/Mortgagee and agree:

A | am experiencing a wrancial hardship, and as a result, (i) | am in default under the
Loan Documents, and (i} 1 c'o not have sufficient income or access to sufficient Ilqwd
assets to make the monthiy r::crtgage payments now or in the near future,

B. | live in the Property as my pruwipal residence, and the Property has not been
condemned,

C. There has been no change in the owriership of the Property since | signed the Loan
Documents,

D. | have provided documentation for all ircein~ that | receive (and | understand that |

am not required to disclose child support or akmony unless | chose to rely on such
income when requesting to qualify for the Progran;,

E. Uader penalty of perjury, all documents and infurmation | have provided to
Lender/Mortgagee in connection with this Agreemens, including the documents and
information regarding my eligibility for the Program, are t7ue-and correct;

F. If Lender/Mortgagee requires me to obtain credil counseling in connection with the
Program, | will do so; and
G. | nave made or will make all payments required under a Trial Fenod Plan or Loan
Workout Plan.
2. Acknowledgements and Preconditions to Modification. | understand and acinowledge
that:

A. TIME IS OF THE ESSENCE under this Agreement. This means | must make all
payments on or before the days that they are due;

8. If pricr to the Modification Effective Date as set forth in Section 3 the Lender/Mortgagee
determines that any of my representations in Section 1 are no longer true and correct, the
Loan Documents will not be modified and this Agreement will terminate. In that event, the
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Lendar/Mortgagee will have all of the rights and remedies provided by the Loan
Documents; and

C. | understand that the Loan Documents will not be modified unless and until G) | receive
from the Lender/Mortgagee a copy of this Agreement signed by the Lender/Mortgagee,
and {ii) the Modification Effective Date (as defined in Section 3) has occurred. | further
undestand and agree that the Lender/Mortgagee will not be obligated or bound to make
any modification of the Loan Documents if | fail to meet any one of the requirements
under this Agreement.

D. | understand and-agree that if | was discharged in a Chapter 7 bankruptcy proceeding
subsequent to the execution of the Loan Documents, | am voluntarily entering into this
~.odification for the benefits to be obtained thereby and not as a reaffirnation of the debt
cyidenced by the Note, and | further understand and agree, and the Lender/Mortgagee,
by s 2xecution of this Agreement also agrees, that nothing contained herein is intended
to irapzs2-oersonal liability for the Loan in violation of such discharge.

3. The Modificatica, If my representations in Section 1 continue to be true in all matenal
respects and all.nraconditions to the modification set forth in Section 2 have been met, the
Loan Documents wil ‘atomatically become modified on OCTOBER 01, 2018 (the
“Modification Effective Date™ and all unpaid late charges that remain unpaid will be waived. |
understand that if | have fziled'to make any payments as a precondition to this modification
under a workout plan or tna! period plan, this modification will not take effect. The first
modified payment will be due on :CTCBER 01, 2018.

A. The new Maturity Date will be: SEPTZ'BER 01, 2048.

B. The modified principal balance of my Noi%. may include amounts and arrearages that will
be past due as of the Modification Effective Date (including unpaid and deferred interest,
- fees, escrow advances and other costs, but enc'uding unpaid late charges, collectively,
*Unpaid Amounts”) less any amounts paid to thz Lender/Morigagee but not previously
credited to my Loan. The new principal balance ot my Xate will be $135,206.54 (the “New
Princioal Balance™). | understand that by agreeing ‘o afd the Unpaid Amounts to the
outstanding principal balance, the added Unpaid Amounts accrue interest based on the
interest rate in effect under this Agreement. | also understan4 ihat this means interest will
now accrue on the unpaid Interest that is added to the ouctanding principal balance,
which would not happen without this Agreement. )

C. Interest at the rate of 3.875% will begin to accrue on the New Prircipul 3alance as of
SEPTEMBER 01, 2018 and the first new monthly payment on the New ™rixwipal Balance

will be due on OCTOBER 01, 2018. My payment schedule for the modiir.aJoan is as
follows:

FHA/HOME AFFORDABLE MODIFICATION AGREEMENT with PRA 09-15.2011 ver. 08_13_2013_23 00_14  WF466
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Years Interest Interest Monthly  Estimated Total Payment  Number of

Rate Rate Principal Monthly Monthly Beginson Monthly
Change and Escrow  Payment* Payments
Date Interest  Payment
Payment Amount*
Amount

1-30 3.875% 09/01/2018 $63579 $668.72  $1,304.51 10/01/2018 360
' May adjust May adjust
periodically periodically

*The escrow payments may be adjusted periodically in accordance with applicable law
and therefors .71y total monthly payment may change accordingly.

The above terms in *iis Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, including 'but not limited to, provisions for an adjustable or step interest
rate. : :

| understand that, if | have a pay 2ption adjustable rate mortgage loan, upon modification,
the minimum monthly payment option, the interest-only or any other payment options will
no longer be offered and that the monthly payments described in the above payment
schedule for my modified loan will be the .pinimum payment that will be due each month -
for the remaining term of the loan. My mcdifie loan will not have a negative amortization
feature that would allow me to. pay less thar t-e interest due resulting in any unpaid
interest to be added to the outstanding principal bzd=2nce.

D. | will be in default if | do nol comply with the teeams of the Lzan Documents, as modified by
this Agreement.

E. If a default rate of interest is permitted under the Loan Docunieris, then in the event of
default under the Loan Documents, as amended, the interest tha. will be due will be the
rate set forth in Section 3.C. '

F. The full Deferred Principal Balance and any other amounts still due vicsr the Loan
Documents will be due by the earliest of. (i) the date | sell or transfer an‘inerest in the
Property, (ii) the date | pay the entire Interest Bearing Principal Balance, or (i) tae New
Maturity Date.

4, Additional Agreements. | agree to the following:

A. If my loan is a daily simple interest loan or an average daily balance loan, | understand
and agree that interest will accrue daily and payments will be applied as of the date

FHA/HOME AFFORDABLE MODIFICATION AGREEMENT with PRA 09-15-2011 ver, 08_13_2018_23_00_14 WF466
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received by the Lender according to the terms of the Loan Documents. Interest accrues
by apolying the ratio of the annual interest rate over the number of days in the year (365
or 366 in a leap year), multiplied by the principal balance, multiplied by the actual number
of days the principal balance is outstanding. All payment amounts specified in this
Agreement assume that ail payments will be made on the payment due date throughout
the life of the loan. If | pay before or after the payment due date, the amount of interest will
vary and, if my payment is an amortizing payment, the amount allocated between interest
and principal will vary. For example, if | pay a monthly amortizing payment after the due
date, more of the payment will go toward interest and less toward the principal. As a
rasult, the principal may be reduced more slowly over the term of the loan, and there
cculd still be a principal balance due at the maturity date of the loan. All accrued and
vaopaid interest will be applied before any amounts are applied toward principal.
Nolwitstanding any scheduled payment shown in this Agreement, at any scheduled
intereat’ rate adjustment date, my monthly payment will be adjusted to an amount
necessasy t~-yepay the remaining unpaid balance as of the interest rate adjustment date
in substantizay equal monthly installments of principal and interest over the remaining
term of the lcan, assuming | pay on the due date. Lender will not accept multiple monthly
payments in advanc i their due date.

B. That all persons who signed the Loan Documents or their authorized representative(s)
have signed this Agrecmeiit, unless (i) a borrower or co-borrower is deceased; (ii) the
borrower and co-borrower are divorced and the property has been transferred to one
spousz in the divorce decree, thie-spouse who no longer has an interest in the property
need not sign this Agreement (z'isough the non-signing spouse may continue to be held
liable for the obligation under the l.oan Documents); or (iii) the Lender/Mortgagee has
waived this requirement in writing.

C. That this Agreement shall supersede bz ‘erms of any modification, forbearance, Trial .
Perioc Plan or Workout Plan that | previous!y £atered into with Lender/Mortgagee.

D. To comply, except to the extent that they are :nzuified by this Agreement, or by the U.S.
Bankruptey Code, with all covenants, agreemenis. zind requirements of FHA in connection
with th:e Program, and the Loan Documents including .ny agreement to make all payments
of taxes, insurance premiums, assessments, Escrow ems, impounds, and all other
payments, the amount of which may change periodically cve! the term of my Loan.

E. If under applicable law, a servicer may not establish an escruw account for the subject
mortgage loan.

F. That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms.

G. That &ll terms and provisions of the Loan Documents, except as expiesslymodified by
this Agreement, or by the U.S. Bankruptcy Code, remain in full force and erf<et; nothing in
this Agreement shall be understood or construed to be a satisfaction or release-in whole
or in part of the obligations contained in the Loan Documents; and that except as
otherwise specifically provided in, and as expressly modified by, this Agreement, or by the
U.S. Bankruptcy Code, the Lender/Mortgagee and | will be bound by, and will comply with,
all of the terms and conditions of the Loan Documents.

H. That, as of the Modification Effective Date, notwithstanding any other provision of the
Loan Documents, | agree as follows: If all or any part of the Property or any interest in it is
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Loan Number 1962547275

sold or transferred without Lender's/Mortgagee’s prior written consent, Lender/Mortgagee
may, at its option, require immediate payment in full of all sums secured by the Mortgage.
However, Lender/Mortgagee shall not exercise this option if state or federal law, rules or
regulztions prohibit the exercise of such option as of the date of such sale or transfer. If
Lender/Mortgagee exercises this option, Lender/Mortgagee shall give me notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which all sums secured by the Mortgage will come
due. f payment of these sums is not made prior to the expiration of this period,
Lender/Mortgagee may invoke any remedies permitted by the Mortgage without further
notice or demand on me.

I.- " That, as of the Modification Effective Date, | understand that the Lender/Mortgagee will

- cilv-allow the transfer and assumption of the Loan, including this Agreement, to a
trans’eae of my property as permitted under the Garn St. Germain Act, 12 U.S.C. Section
170732, A buyer or transferee of the Property will not be permitted, under any other
circumsiancs, 10 assume the Loan. Except as noted herein, this Agreement may not be
assigried to, ur assumed by, a buyer or transferee of the Property.

J. That, as of ‘e Modification Effective Date, if any provision in the Note or in any
addendum or am:znr.mant to the Note allowed for the assessment of a penalty for full or
partial prepayment cr the Mote, such provision is null and void.

K. That, | will cooperate fuly with Lender/Mortgagee in obtaining any title endorsement(s), or
similar title insurance proancti's), and/or subordination agreement(s) that are necessary or

" required by the Lender's/Morgsgee's procedures to ensure that the modified mortgage
loan is in first lien position and/7i s fully enforceable upon modification and that if, under
any circumstance and not withstancing anything else to the contrary in this Agreement,
the Lender/Mortgagee does not rerceive such title endorsement(s), title insurance
product(s) and/or subordination agreene:i#(s), then the terms of this Agreement will not
become effective on the Modification Effectivz Date and the Agreement will be null and
void.

L. That | will execute such other documents as m#«-ve reasanably necessary to either (i)
consummate the terms and conditions of this Agresment; or (i) correct the terms and
conditions of this Plan if an emor is detected afier sxecution of this Agreement. |
understand that a corrected Agreement will be provided t) e and this Agreement will be
void and of no legal effect upon notice of such error. If 4 elect not to sign any such
correcied Agreement, the terms of the original Loan Documents shall continue in full force
and effect, such terms will not be modified by this Agreement, ‘and ! will not be eligible for
a modification under the Home Affordable Modification program.

M. Mortgage Electronic Registration Systems, Inc. (‘MERS®) is a separuie. corporation
organized ang existing under the laws of Delaware and has an address 2ud telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, 1-888-679-MERS (1-888-(:79-8377). In
cases where the loan has been registered with MERS, who has only legal titic to the
interests granted by the borrower in the mortgage and who is acting solely as nominee for
Lender/Mortgagee and Lender's/Mortgagee’s successors and assigns, MERS has the
right: to exercise any or all of those interests, including, but not limited to, the right to
foreclose and sell the Property; and to take any action required of Lender/Mortgagee
including, but not limited to, releasing and canceling the mortgage loan.
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N. That Lender/Mortgagee will collect and record personal information, including, but not
limited to, my name, address, telephone number, social security number, credit score,
income, payment history, government monitoring information, and information about
account balances and activity, In addition, | understand and consent to the disclosure of
my personal information and the terms of the-Trial Period Plan and this Modification
Agreement by Lender/Mortgagee to (a) the U.S. Department of the Treasury, (b) Fannie
Mae and Freddie Mac in connection with their responsibilities under the Home
Affordability and Stability Plan; (c) any investor, insurer, guarantor or servicer that owns,

. insures, guarantees or services my first lien or subordinate lien (if applicable) mortgage
'aan(s); (d) companies that perform support services for the Home Affordable Modification
©.0gram and the Second Lien Modification Program; and (e) any HUD certified housing
counselor.

O. 1 agrzpthat if any document related to the Loan Documents and/or this Agreement is lost,
mispees, misstated, inaccurately reflects the true and correct terms and conditions of
the loan as snodified, or is otherwise missing, | will comply with the Lender'sortgagee’s
request to sxucute, acknowledge, initial and deliver to the Lender/Mortgagee any
documentatic;i the Lender/Mortgagee deems necessary. If the original promissory note is
replaced, the Lende/Morigagee hereby indemnifies me against any loss associated with
a demand on the original note. All documents the LenderMortgagee requests of me under
this Szction 4. O. shall be ieferred to as "Documents.” | agree to deliver the Documents
within ten (10) days after'| ‘eceive the Lender's/Mortgagee's written request for such
replacement. This Agreement m:ly be executed in multiple counterparts.

P. That, if | am in bankruptcy upciiexecution of this document, | will cooperate fully with
Lender in obtaining any requiread beikiuptey court and trustee approvals in accordance
with |ccal court rules and procedures. L ynderstand that if such approvals are not received,
then the terms of this Agreement will be rul' and void. If this Agreement becomes null and
void, the terms of the original Loan Docurnzntz shall continue in full force and effect and
such terms shall not be modified by this Agreer:e.it.

Q. If | receive a separate notice from Lender/Mcrtzagee that | am required to attend

' additienal debt management counseling, | agree to p.omplly attend such counseling and
provide evidence of attendance to Lender/Mortgagee unor: request,

R. lacknowledge and agree that if the Lender/Mortgagee ex:ouling this Agreement is not the

~ current holder or owner of the Note and Mortgage, that susn party is the authorized
servicing agent for such holder or owner, or its successor in interest, and has full power
and authonity to bind itself and such holder and owner to the terma ot this modification.

(SIGNATURES CONTINUE ON FOLLOWING PAGES)
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TO BE SIGNED BY BORROWER ONLY

BORROWER SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGAN CHASE BANK, NA. And JAMES DAVIDSON, LOAN NUMBER 1962547275 WITH A
MODIFICATION EFFECTIVE DATE OF October 01,2018

In Witness Whereof, the Borrower(s) have executed this agreement,

S

7414/ Oate: _S 1200 /O
Borrowter - —JAMZS CAVIDSON ) _

{Must Be Signed cxur’iy as Printed)

State of ILLINOIS )
' ) )
County of Cew K )

Enter County Here
Thig, instrument was acknowledged befyre _me on M W
2 Qié by JAMES DAVIDSON.

JOSHUA R MAURER

Official Seat
(SEMlBry Public < State o Mlingis:
My Commission Expires Jun 15, 202

of Notary Public

My Commission expirzs: é -/ S~ 20
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TO BE SIGNED BY LENDER/MORTGAGEE ONLY
LENDERIMORTGAGEE SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT
BETWEEN JPMORGAN CHASE BANK, N.A. And JAMES DAVIDSON, LOAN NUMBER 1962547275
WITH A MODIFICATION EFFECTIVE DATE OF October 01, 2018
In Witness Whereof, the Lender/Mortgagee has executed this Agreement.
Lender/Mortgagee
JPMORGAN ¢ HASE BANK_N.A.

o S e ﬁsﬁh};

Printed Name:;

Tomana Witkowski
\ige President

Date: 8 - }c‘ - é-;ﬁ \8
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State of MICHIGAN
County of OAKLAND

. Tomas tkows‘ -
Acknowledged by a Wi ki‘ . Vice President of JPSORGAN CHASE

BANK, N. a national banking assalstn' jon before me on the day of
Signature 3 ne N L TN~

<

Printed name Tina M. MlCLS i
Notary public, State of MICHIGAN, County of wayne

My commission (xp.ies AUG 1 2028 N - *MA RA ‘l‘ &é’“ ‘AM'T

e Michigan
. ofop Public, State Of
Acting in-the County of OJAKLAND ¢ Notery county of Wayne

n
& iras Al .07.23%4
mmission Expires
My O he County OfQé‘y‘""' g

[ Acting int

FHA/HOME AFFORDABLE MODIFICATION AGREEMENT with PRA 09-15-2011 ver. 08_13_2018_23 00_14 WF466
CR43862

s T |



