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Attention; Security Agreement

(865527072 9y SECURITY AGRESMENT
2 State of lllinois

THIS INDENTURE made the ZZ day of W in the year Two Thousand / /f , between:

Grantor{s)
Name. ‘44%7 County: _M State: [ é"’
Name; County: State:

as party or parties of the 1%z zavt, hereinafter called Grantor, and NEIGHBORHOOD ASSISTANCE CORPORATION OF
AMERICA (NACA), whosc.ad”rsss is 225 Centre Street, Roxbury, MA 02119, as party or parties of the second part,
hereinafter called Grantee:

WITNESSETH, that Grartor, for ans 10 consideration of thg perfpormance of Grantor’s duties ?pbligations undler that
ceriain Neighborhood Stabiltzation Agrrement dated the day of + 20_/0"_, has morigaged, granted,
and conveyed, and by these presents does hereb,' mortgage, grant and corgfey upto the said Grantee, his/her heirs,

successors and assigns, the followin _descyd praperty, to-wit;
7

THIS SECURITY INSTRUMENT IS SUBJECT AND SUBORDINAZ T THE UNPAID BALANCE DUE ON
MORTGAGE FROM GRANTOR HEREIN TO CITIMORTGAGE RECZRDED IN DEEDBOOK __,PAGE ___,
AFORESAID RECORDS, IN THE AMOUNT OF 8./, “

Grantee and Grantor acknowledge and agree that this Security Instrument is subjeci-anZ subordinate in all respects Lo the
Security Instrument terms, covenants, and conditions of the First Mortgage. The terms avu nrovisions of the First Morigage
are paramount and cantrolling, and they supersede any other terms and provisions hereof in ranflict therewith,

Any default in the performance of any of the covenants of this Security Insirument or the Neighix hood Stabilization
Agreement, evidencing the duties and obligations secured thereby, shall be construed as 2 default undzr the terms of this
conveyance by reason of which Grantee herein may exercise its Hghts and remedies under this Security g sement.

TO HAVE AND TC HOLD the said secured premises with all and singular the rights, members and appurtenraes thereto
appertaining to the only property use, benefit and behalf of Graniee, its heirs, successors and assigns, in fee simp'e; fnd
Grantor hereby covenants that he/she is lawfully seized and possessed of said property, and has good right to convey it; and
that the said bargained premises, unto Graniee, its heirs, successors and assigns, againsi Grantor, and against all and every
other person or persons (except as may be otherwise expressly stated herein) shall and will WARRANT AND FOREVER
DEFEND.

This Security Agreement is made under the provisions of all applicable federal, state, and local law, and upon satisfaction of
the duties and obligations secured by this Securlty Instrument it shall be cancelled and surrendered pursuant thereto, the duties
and obligations hereby secured being set forth in the Neighborhood Stabilization Agreement.

It is the intention of this Instrument to secure not only the duties and obligations herginabove described along with any and all
renewals and extensions thereof, in whole or in part, but alse any and all other and further indebtedness now owing or which
may hereafler be owing, however incurred, to Grantee, its successors and assigns, by Grantor and Grantor’s successors in title.

It is agreed that the Grantee shall be subrogated to the claims and liens of all parties whose claims or liens are discharged or
paid with the proceeds of the loan secured hereby.



1824933043 Page: 2 of 3

UNOFFICIAL COPY

Time being the essence of this contract, the Grantee shall have the right to accelerate the maturity of the duties and obligations
hercby secured, by declaring the entire debt to be in default and immediately duc and payable, upon the fzilure of the Grantor

to satisfy any duty required pursuant 1o the Neighborhoad Stabilization Agreement hereby secured, or upon failure of Grantor

lo perform any obligation or meke eny payment require of Grantor by the terms of this Security Agreement.

And Grantor further covenants and agrees that the possession of aid premises, during the existence of such indebtedness by
Grantor or any persons claiming under Grantor shall be that of tenants under Grantee, or assigns, during the due performance
of all the obligations aforesaid, and that in case of a sale as hereinafier provided, Grantor, o any person in possession under
Grantor, shall then become and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale, or
be summarily dispossessed, in accordance with the provisions of law applicable to tenanis holding over.

In the event of default in the performance of any of the obligations required of the Grantor by the terms of this Security
Agreement, the Grantee shall be entitled to have a receiver appointed for the property herein described, in connection with or
as part of any proceeding to fereclose this Security Agreement or to enforce any of its terms or the collection of all or any part
of said debt and Grantor agrees 1o the appointment of such recaiver without proof of insolvency or other equitable grounds and
hereby appoints *'se Jraniee as atlomey in fact with authority to consent for the Grantor to the appointment of such receiver.

In case the duties aid zuligations hereby sccured shall not be satisfied pursuant to the Neighborhood Stabilization Agreement
or by reason of 8 defawis 75 herein provided, Grantor hereby grants to Grantee and assigns the following irrevocable power of
altorney: To sell the said pacgeity or any part thereof at auction at the usual place for conducting sales at the Courthouse in the
County where the land or any prc thereof lies, in the State, to the highest bidder for cash, after adventising the 1ime, terms and
place of such sale once a week for four weeks immediately preceding such sale (but without regard for the number of days) in a
newspaper published in the County wherzthe land lies, or in the paper in which the Sheriff"s advertisements for such County
are published, 2ll other notice being herak; v.aived by Grantor, and Grantee or any person on behalf of Grantee, or assigns,
may bid and purchase at such sale and thereupe: eecute and deliver to the purchaser or purchasers at such sale a sufficient
conveyance of said premises in fee simple, which conveyance shall contain recitals as to the happening of the default upon
which the execution of the power of sale herein grantd depends, and Grantor hereby constitutes and appoints Grantee and
assigns the agent and attorney in fact of Grantor to muke such recitals, and hereby covenants and agrees that the reeitals so to
be made by Graniee, or assigns, shatl be binding and conc!usive upon Grantor, and the heirs, executors, administrators and
assigns of Grantor, and thal the conveyance to be made by Gr mtee ot assigns shall be effectual to bar all equity of redemption
of Grantor, or the successors in interest of Grantor, in and lo saiu remises, and Grantee or assigns shall collect the proceeds of
such sale, and afier reserving therefrom the entire amount of principei and interest due, together with the amount of any taxes,
assessments and premiums of insurance or other payments theretofore puid by Grantee, with eight per centum per annum
thereon from date of payment, together with all costs and expenses of sale 7ad ten per centum of the aggregate amount due for
altorney’s fees, shall pay any over-plus to Grantor, or to the heirs or asslgns-oi Grantor as provided by law,

The power and agency hereby granted ate coupled with an Interest and are irrevocutle Ly death or otherwise and are granted as
cumulative 1o the remedies for collection of said indebtedness provided by law.

This Security Agreement and the Weighborhood Stabilization Agreement hereby secured shal. be deemed and construed to be
contracts executed and to be performed and enforced according to the laws of the State of [llinols.

IN WITNESS THEREOF, Grantor has hereunto set his/her hand and seal the day and year first above wriitex,

Signed, Sealed and Delivered :

AAdiien. i Hl&
yrantor Signature

e,
vint Name NS U LA

Print Name __#'s

S‘fc:;ft CCTEE

o P "'@
itness Signature

Print Name ZZEXAE. 750 N OCr)

rantor Signature

Print Name

WITNESSES AND GRANTOQR(S) MUST SIGN ABO{IE. NOTARIZATION TO FOLLOW
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LEGAL DESCRIPTION

Order No.: 18GSA271072AU

For APN/Parcel ID(s): 17-20-128-028-1050

UNIT 523 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS \N UNIVERSITY STATION CONDOMINIUMS AS DELINEATED AND DEFINED IN THE
DECLARATIC? RECORDED AS DOCUMENT NO. 0635215068, IN THE NORTHWEST 1/4 OF
SECTION 20, fCWNSHIP 39 NORTH, RANGE14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY/ ILLINOQIS.



