UNOFFICIAL COPY

Doc#. 1824933174 Fee: $84.00
Karen A Yarbrough

Cook County Recorder of Deeds

Date: 09/06/2018 10:27 AM Pg: 1 of 19

llinois Anti-Predatory
Lending Database
Program

!
i
i
i
i
:
!

Certificate of Exemption

Report Mortgage Finu

844-768-1713
?ﬁﬁhperty identified as: 7 PIN; 17-20-408-048-1027
Address:
Street: 1610 Halsted St
Street line 2: #503
City: Chicago State: IL ZIP Code: 60608

Lender Horizon Bank

Borrower; Carly S Kruse and Mark R Sullivan

Loan / Mortgage Amount: $272,000.00

This property is located within the program area and the transaction is exempt from the requiremaris of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: AFEC53D8-CODF-4B62-996C-0BC083071126 Execution date: 9/5/2018

Chicago Title 18SA37534291L.P AV 3 of 3




1824933174 Page: 2 of 19

WHEN RECORDED, MAILTO: U N O F F I C IA L C O PY

Horizon Bank
815 Franklin Square
Michigan City, INDIANA 46360

This instrument was prepared by:
Horizon Bank

515 Franklin Square

Michigan City, INDIANA 46360
§88-873-2640

[Space Abave This Line For Recording Data)

MORTGAGE

MIN: 100272635117866956
SIS Telephone #: (888) 679-MERS

DEFINTTIONS

Words used in multiple seniions of this document arc defined below and other words are defined in Sections 3, 11, 13, 18, 20-and 21,
Certain rules regarding the usap: of words used in this document are also provided in Section 16,

(A) "Security Instrument" rieors this document, which is daed September 5, 2018, together with al! Riders to this document.
(B) "Borrower" is Carly $ Kruse zar ¥rk R Sullivan, as joint tenants. Borrower is the mortgagor under this Sceurity [nstrument,

(C) "MERS" is Mortgage Electronic keviztention Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is orpanized and existing
under ihe laws of Dielaware, and has an address a46 (elephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

{D) "Lender* is Horizon Bank, organized and existiig upder the laws of Indiauna,
Lender's address is 515 Franklin Squace , Michigan City. INDIANA 463640,

(E} "Notc" means the promissory note sipned by Borrows: 2ial dated September 5, 2013, The Note states that Borrower owes Lender
TWO HUNDRED SEVENTY-TWO THOUSAND AND NO/£0% Dollars (U8, $272,000,00) plus interest, Borrower has promised to pay
this debt in regular Periodic Payments and 1o pay the debt in fuit not Yater than October 1, 2048,

() “Property* means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™means the debt evidenced by the Note, plus interest, any prepayrient charges and late charges duc under the Note, and all sums
due under this Security Instrument, plus interest,
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(H) "Riders" means all Riders 1o this Security Instrumcnt that are cxecuted by Borrower, The following Riders are to be executed by
Barrower [check box as applicable);

Adjustable Rate. Rider (X Condominium Rider {1 Second Home Rider
(] Balloon Rider [0  Planned Unit Development Rider U  VvARider
(] 1-4 Family Rider [] DBiweckly Payment Rider

(1 Other {Specity)

(I) "Applicable Law" means all controbling applicable federal, state and local statutes rcgulatiom ordinances and administrative riles and
orders (that have the effect of law) as well as all applicable final, non-appealable Jl.ld!Clal opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowncrs association or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institotion to debit or credit.an account. Such term includes, but is not limited to, point-6f-sale transfers, autlomated
teller machine transactions, transfers mitiated by telephone, wire transfers, and awtomated ¢learinghouse transfers,

(L) "Escrow Items” riany those items that are described in Section 3.

(M) "Miscellaneous Proczec<" means any compenisation, seitiement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid undér the coverages described in Section 5) for: (i) damage lo, or destruction of, the Property: {ii) condemnation or
other iaking olall or any part of {ne Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as tg, the
value and/or condition of the Proprity

{N) "Mortgage Insurance” means iisyravce protecting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment” means the reguiarly scheduled amouns due for (i) principal and interest under the Note, plus {ii) any amounts
under Section 3 of this Security Instrument.

(M) "RESPA" means the Real Eslate Settlement Frocedures Act {12 1U.8.C. § 2601 ¢! seq.) and its implementing regulation, Regulation X
(12 C.ER. Part 1024), as they might be amended from ime to lime, or any additional or successor legislation or regulation that govems the
same subject matter, As used in this Security Instremeny, "RESP, " refers to all requirements and restrictions that are imposed inregard to a
“federally related mortgage loan" even if the Loan does e fualify as a "federally related morigage loan” under RESPA.

(Q) "Succcssor in Interest of Borrower™ means any party thartas 1aken title o the Property, whether or not that party has assumed
Bomower's obligations under the Note and/or this Security Instrumer?.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loar, aid.2if renewals, extensions and modifications of the Note; and
(i) the performance of Borrower's coveriants and.agreements under this Security Instrament and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey 10 MERS {solely as nominee for Lender and Ledder's successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of Coolz:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
Parcel 1D Numnber: 17-20-406-046-1027

which currently has the address of: 1610 Halsted St 503
CHICAGOQO, ILLINOIS 60608 {"Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appartey.ances, and fixtures now
or hereafter a part of the propesty. All replacements and additions shall also be covered by this Security [nstrumesi; il of the foregoing is
referied 10 in this Sceurity Instrument as the "Property.” Borrower underslands and agrees that MERS holds onlyiexui title to the interesis
granted by Berrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nerinee for Lender and
Lender's successors and assigns) has the right: to excrcise any or all of those interests, including, but nol limited to, e righi to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, refeasing and canceling this Security
lnstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Escrow Items pursuant to Scction 3, Payments dug under the Note and this Sccurity Instrument shall be made in
U.S. currency. However, if any check or othier instiument received by Lender as payment under the Note or this Security Instroment is
reiurned to Lender unpaid, Lender may require that any or alt subsequent payments due under the Note and this Security Instrument be
inade in one or more of the following forms, as selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current; wiliout waiver of any rights hereunder or prejudice to its-rights to refuse such payment or partial payments in the
future, but Lender is not obYgated to apply such payments at the time such payments are accepted. If each Periodic Paymentis applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrower makes
paymem 1o bring the Loan cuireat) [f Borrower does noti do so within a reasonable period of lime, Lender shall either apply such funds or
return them to Borrower, If not app’ied eatlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No oftset or claint wvhich Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security [nstrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following arder nf srigiity: (a) interest due under the Note; (b} principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othet amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a Ssiinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent puyzacat and the late charge, 1f more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the e payment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any sxcess exists after the paytientis-applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges dite. Voluntary prepuyansats shall be applicd first 1o any prepayment charges and then as
described it the Note. _

Any application of payments, insurance proceeds, or Miscellaneous Procseds to principal due under the Note shall not extend or
postpone (he duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shal] pay t© Lender on the day Periodic '#ymients are due under the Note, uritil the Note is paid
n full, a sum (the "Funds") 1 provide for payment of amounts due for: (a) taxes and-assessinents and other items which can atiain priority
over this Security Instrument as a licn or encumbrance on the Property; (b) leasehold payme:its or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 3; and (d) Mortzaze Insurance premiums, if any, or any sums
payable by Borrower to Lender in lisu of the payment of Mortgage [nsurance premiums in accorZanse with the provisions of Section 10.
These items arc called "Escrow Items.” At origination or at any time during the term of the Loar; Lspder may require that Community
Assaciation Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees anc asszssments shalt be an Escrow Item.
Borrower shall promptly fumish to Lender ali notices of amounts 16 be paid under this Section. Borewer shall pay Lender the Funds for
Escrow Items unless Londer waives Borrower's obligation 1o pay the-Funds for any or all Escrow Items. Lender may waive Borrower's
obligation ta pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be 1a.v4itlag. In the cvent of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for whichpay ment of Funds has been
waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such tw¢ geriod as Lender may
require. Borrower's obligation fo make such payments and to provide receipts shall for all purposes be deemed o b a covenant and
agreement contained in this Security Instrunent, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuamd to a waiver, and Borrower fails to pay the amount due for an Escrow lHem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as 10 any or all Escrow Itenis at any fime by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amounz (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) nol 1o exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
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duz on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposils are so insured) or in any Federal [lome Loan Bank, Lender shall apply the Funds to pay the Escrow
ftems no later than the ime specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower intergst on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shall not be required io pay Borrower any interes{ or earnings on the Funds. Borrower and Lender can agree in writing, however,
thal interest shall be.paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there 15 a-surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the cxeess funds in
accordance with RESPA, Ifthere is a shortage of Funds held.in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in aceordance with RESPA, but in n¢ more
than 12 monthly payments. i there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay 1o Lender the amount necesgary 1o make up the deficiency in accordance with RESPA, but in
no rore than [2 monthly payments.

Upon payment in fu”.of all sums secured by this Security Instrument, Lender shall promptly refund ta Borrower any Funds held by
Lender.

4. Charges; Licns. Borrswer shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
atlain priority ever (his Scewity Fistrument, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
:l;ecs, and Assessments, if any. 2 theaxtent that these items are Escrow ltems, Borrower shall pay them in the manser pravided in Section

Borrower shall promptly discharge a7y lien which has priority over this Security Instrument unless Bormower: (a) agrees in writing to
the payment of the ‘obligation sccured vy/diz lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good taith by.or defends against enforcement of the Tien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lier. wii's those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the len an agrecirent satisfaclory to Lender subordinating the lien to this Security Instrument, F Lender
determines thal any part of the Property is subject (5 a Lien 'which can attain priority over this Security Instrument, Lender may give
Bomrower a notice identifying the Yien, Within {0 days ort'e date on which thaf notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-fime charge 20 4 real estate tax verification and/or reperting service used by Lender in
connection with this Loan.

3. Froperty Insurance. Borrowr shall keep the improvements how existing or herealler erected on the PropeTty insured against loss
by fire, hazards included within the term "extended coverage,” and-any otaerhazards incliding, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in twe apounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences cuncoonge during the tenn of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right wo/disapprove Borrower's choice, which vight shall not be
exercised unreasonably. Lender may require Borrower fo pay, in connection with th.s.Loan, either: (a) a onestime charge for flood zone
determination, certification and tracking services; or (b) 4 one-time charge for flood zowedetermination and cerfification services and
subsequent charges cach time remappings or similar changes occur which reasonably iaight 2#fect such determination or certification.
Bomrower shall also be responsible forthe payment of any fees imposed by the Federal Emergrany Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

1f Botrower fails to mainiain any of the coverages described above, Lender may obtain insuracee coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchasé any patticulat type or arnount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrowet's equity in the Property, ot the conten's o1'the Property, against any risk,
hazard or liability and might provide greater or lesser coverage (han was previously in effect. Borrower ackrowicdges that the cost of the
insurance coverage so oblained might significantly exceed the cost of insurance that Borrower could have.obtuiner. A5y amounts disbursed
by Lender under this Séction 5 shall become additional debt of Borrower secured by this Security Instrument. Tnesz amounts shall bear
interest at the Nete rate from the date of disbursement and shall be payable, with such interest, upon notice from f.<nder to Borrower
requesting payment.

All insurance policies required by Lender and renew:ils of such policies shall be subject to Lender's right to disapprove such policies,
shalt include a standard morigage clause, and shail name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policics and renewal centificates, If Lender requires, Borrower shatl premptly give to Lender all receipts of paid premiums
and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, sich policy shail include a standard mortgage clause and shall namé Lender as mortgagee and/or 15 an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any thsurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lendér's security is not fessened. During such repair and restoration petiod, Lender shall have the right to hold such insurance
proceeds until Lender has had an opporiunity lo inspect such Property {o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs-and restoration in a single
paymemt or in 2 series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law requires
interest tg be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest o1 eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borvower. 1T the restoralion or repair is not sconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

[ Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and related matters. [T Borrower
does not rzspond within 3¢ days to a notice from Lender that the insurance carrier has offered fo settle a claim, then Lender may negotiate
and settlc the claim. The 30-day period will begin when the natice is given. In eitherevent, orif Lender acquires the Property under Section
22 grotherwise, Borrower hereby assigns to Lender (a} Borrower's rights o any insurance proceeds in an amount not 1o exceed the amounts
unpaid under the Note o7this Sccurity Instrument, and {b) any ather of Borrower's rights (other than the right to any refund of uncarned
premiurns paid by Borioves.) under all insurance policies cavering the Property, insofar as such rights are applicable o the coverage of the
Property. Lender may use tie insurance procecds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security [nstrument, whether or pot then due.

6. Oceupancy. Borrowes shail-cocupy, establish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Insirument urd shall continue to occupy the Property as Borrower's principal residence for at least one yearailer
the date of oceupancy, untess Lender otharvise agrees in writing, which consent shall not be unreasenably willtheld, or unless extenvating
circumstances exist which are beyond Lo rower's contiol, '

7. Preservation, Maintenance and Projection of the Property; Inspections, Borrower shall not destroy, damage or impair the
Property, allow 1the Property Lo deteriorale or comzint wasié on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Troperly {rom deteriorating or decreasing in value due to its conditicn. Unless il is
determined pursuant o Section 5 that repair or restoretion-is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid forther deterioration or damage. If insirsoce or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for refainng or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resio ation in a single payment or in a series of progréss payments as the work
is completed. If the insurance or condensnation proceeds are not sufiscient o repair or restore the Property, Borrower is not relieved of
Borrower's ebligation for the completion of such repair or restoraticn,

Lender or its agent may make reasonable entries upon and inspecticns 4f the Property. If it has reasonable cause, Lender may inspeet
the interior of the improvements on the Property. Lender shall give Borrovier siolice 4t the fime of or prior to such an intefior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Bomower shall be in default if, during the Loan application process, Borrower or any persons or
enbties acling at \he direetion of Borrower or with Borrower's knowledge or cuisent paue materially false, misleading, or maccurate
information or statements to Lender {or failed (o provide Lender with inaterial infoimation) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupaney of the Property as Borvower's principal
residence.

9. Protection of Lender's Intercestin the Property and Rights Under this Security Iostrune i 1¥{a) Borrower fails to perform the
covenants and agreements contained in this Security [nstrument, (b there is a legal proceeding that night sigmificantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupt-y, prabate, for condemnation or
forfeire, for enforcement of a lien which may attain priority over this Security Instrument or to enfarce laws or regulations), or
{c) Borrawer has abandoned the Property, then Lender may do and pay for whatever is reasonable orappropriataio oretect Lender's interest
in the Property and rights under this Security Instrument, including protecting andfor assessing the valug of the/Praperty, and securing
and/or repairing the Property. Lender's actions can include, buf are not limited to: () paying any sums seeured by a‘ticn which has priority
over this Security lnstrument; (b} appearing in court; and (¢} paying reasenable attomeys' fees to protect its interest iuitic Eroperty and/or
rights under this Security Tnstrument, inchuding its secured position in a bankmuptey proceeding. Securing the Property ineludes, but is not
limited to, entering the Property to make repairs, ¢hange locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code viotations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not bave to do 5o and is not under any duty or obligation to do se. It is agreed that Lender incurs no liability for not
taking any or ail actions authorized under this Sectien 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear inierest at the Note rate {rom the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument i on a leaseliold, Barrower shall comply with all the provisions of the lease, H Borrower acquires fee title to
the Property, the leasehold and the (ee title shall not-merge unless Lender agrees Lo the morger in writing.

10. Mortgage Iusurance. 1f Lender required Mortgage Insurance asa condition of imaking the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ccases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required 1o make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent (o the Morigage [nsurance previously in effect, at a cosl substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Leunder. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effeet. Lender will aceept, use and retain these paymients as a non-refundablé loss reserve inlicw of
Mortgage Insurance. Such loss reserve shail be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shali not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no Yonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
beeomes available, is »ixained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Morigage Lrzurance as a condition of making the Loan and Borrower was required to make separately designated payments
toward the pretoiums for Mosigape Insurance, Borrower shall pay the premiuis required to imainiain Mortgage Insvrance in effect, or to
provide a.non-refundable loss<eséive, untif Lender’s requirement for Morigage [nsurance ends in accordance with any written agreement
between Barrower and Lendetr previding for such termination or unfil termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation te payusizrest ai the rate provided in the Note.

Morigage Insurance reimburses Lender{or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loun as agreed. Borrower s net a partv+-i0 the Mortgage Insurance,

Mortgage insurers evaluate their lotal risk i all such insurance in force from time to time, and may enter into agreements with other
partics that share or modify their risk, or reduce 'gsis. These agreements are on tenns and conditions that are satisfactory to the mortgage
msurer and 1he other party (or panies) 1o these agreemeris: These agreements may require the morngage insurer (o make payments using any
source of funds thai the mortgage ingurer may have | vmlqble {which may include funds abtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any retnsurer, any other entity, or any affiliate of
any of the foregoing, may receive (ditectly or indirectly) winsants that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage [nsurance, in exchange for sharing orsiedifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk.in exchange for a share of the premiums paid o the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borvazsey has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not-increase the amount bereswer will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has — if anv= with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuiance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of suth cincellation or termination.

11. Assignment of Miscellanéous Proceeds; Forfeiture, All Miscellaneous Proceeds 7€ hereby assigried to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repuiz ofthe Property, if the restoration or
repair is economically feasible-and Lender’s security is not lessened. During such repair and restoration pesiod, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensurz the work has been completed to
Lender's satisfaction, prowded that such inspection shaH be undertaken promptly. Lender may pay for the repairs : nd restoration in a single
disbursement or in a scries of progress payments as the work is completed. Unless an agreement is made 1nriting or Applicable Law
requires inlerest lo be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interes? or eamings on such
Miscellaneous Proceeds, T the restoration or repair is not cconcmically feasible or Lender's security would be lesseiwd, ihe Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if aiy paid to Borower.
Such Misccllancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a totdl taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid lo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the pariial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums-secured
by this Security Instrument shall be reduced by the amount of the Miscellangous Proceeds multiplied by the following fraction: (a} the total
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amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by {b)-the fair market value-of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction; or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums sccured by this Sceurily Instrumient whether or not the suins are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Barrower that the Opposing Pariy (as defined in the next
senience) offers to inake an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
ts given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethier or not then due, "Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Boirower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, isbegun that, in Lender's judgment, conld result in
forfeiture of the Praperty or other material impairment of Lender's interest in the Property or righits under this Security Instrument. Borrower
can cure such a default and, if acceleration has oecurred, reinsiare as provided it Section 19, by causing rhe action or proceeding to be
dismissed with 4 ruling that, in Lender's judgiment, precludes forfeiture of the Propenty or other material impairment of Lender's interest in
the Property or rights under this Security lnstrument. The proceeds of any award or claim for damages that are attributable to the
nnpairmewt of Lender's ixterest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Froveeds that are not applied to restoration or repair of the Property shall be applied in the order provided (or in
Section 2,

12. Borrower Not Rete=se2; Forbearance By Lender Not a Waiver, Extension of the time for payment or medification of
amortization of the sums secursd by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate (o release the liability oft Barrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Suceessor in Jolelcst of Borrower or to refuse (o extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Botrower. Any forbearance by Lender in exercising any right or remedy including, witlout limitation, Lender's acceptance of payraents
from thirdd persons, entitics o 1 Successors in [nteres of Borrower or in amounis less than the amgunt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joiat and Several Liability: Co-signers: Cuccessors and Assigns Bound, Borrower covenants and apiees that Borrower's
obligations and liability shall be joint and several. However, uny Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrumeit only 1o morigage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b} 15 not personziiy-obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent,

Subjeet to the provisions of Section 18, any Successor in Interest of Fonower who assumes Borrower's obligations under this Sceuriry
Instrument in writing, and is approved by Lender, shall obtain all of Borrowers rights and benefiis under this Security Instrument. Bommower
shall not be released from Borrower's obligations and liability under this 3couity Instrument unless Lender aprees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (exrptos provided in Section 20) and benefit the suecessors
and assigns ol Lender.

14. Loan Charges. Lender ay charge Bomrower fees for services perfonmed in cannzction with Borrower's default, for the purpose of
protecting Lender's interest in the Property and righis under this Security Instrument, including;but not limited to, attoreys' fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in t'as Security Instrument {o charge a specific
fee to Borrower shal] not be construed as a prohibition on the charging of such fee. Lender may nuvt<norge fees hat are expressly prohibited
by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collecied or Lo be collected in connection with the Loan exceed the permitted limits, then: (a) anycuch 12an charge shall be reduced
by the amouni necessary to reduce the charge to the permitted limit; and (b) any sums already collected frem Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal uyedander the Note ar by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepiyment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made by
direct payment to Borrower will constituie a waiver of any right of action Borrower might have arising out of such oveiciarge.

15. Matices. All notices given by Borrowet or Lender in connection with this Security Instrument must be in writing. Any netice to
Borrower in cannection with this Security Instrament shall be deeimed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requites othenvise. The natice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If
L.ender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that

ILLINOIS- Single Family - Farinic Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1401
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specified proccdurc There may be only one designated notice address under this Security Instrument at any one time, Any notice to Lender
shall be given by delivering it or by maiting it by first class mail to Lender's address stated herein unless Lender has dcs:gnalcd ancther
address by notice to Borrower, Any notice in connection with this Security Instrument shalt not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal law and the law off
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument arc subject to any
requirements and limitations of Applicable Law. Applicable Law might xplicitly or implicitly aow the paniies 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. ki the event that any provision ot
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Asused in this Sccurity Tnstrument: (a) words of the masculine gender shall meanand include corresponding nenter words or words of
ihe feminine gender; (b} words in the singular shall mean and include the plural and viee versa; and () the word "may" gives sole diseretion
without any obligation to 1ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer af th2 Property or a Beneficial Interest in Barrower. A used in this Scction 18, "Interest in the Property” means any
legal or beneficial interest i the Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installmont sales contrct or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I 2l or any part of the Piogeaty or any Interest in the Property is-sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrowet ts-20'a-or transferred) without Lender's prior written consent, Lender may require immediate payment in full
ol all sums secured by this Security usirument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, _

I Lender exercises this option, Lende2iall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accornunce with Section 15 within which Borrower inust pay all sums secured by this Security
instrument. If Borrower fails to pay these sumc.ueisr to the expiration of this period, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or dernand oo Borrower.

19, Borrawer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at'a. w.ime prior to the earlicst of: {a) five days before sale of the Property pursuant o
Section 22 of this Security Instrument; (b) such other perio as Applicable Law nsight specify for the termination of Borrower's right to
reinslate; or (¢} entry ofa judgment enforcing this Security Instzarnent. Those conditions are that Borrower: (#) pays Lender all sums which
then would be due under this Security Instrument and the Note as ii no acceleration had occurred; (b) cures any default of any other
covenants or agreements, (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees inetirre ] for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lende( msy reasonably require 16 assure that Lender's interest in the
Property and rights under this Sceurity Imtrumt.m and Borrower's obligation 20 pay the sums secuved by this Security Instrument, shail
continue unchangcd unless as otherwise provided undcr Applicable Law, Lendes may require that Borrower pay such reinstatement sums
and eXpenses in one or more of the following forms, as selected by Lender: (a) cace; ib) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institutior 'wnase deposits are insured by a federal agency,
insteumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Bot-ower, this Security Instrument and obligations
secured hereby shalt remain fully effective as if ne acceleration had oceurred. However, this<yivto reinstate shall notapply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Gricvance. The Note or a partial inf2rest in the Note (together with this
Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might result i & change in the entity (known as
the "Loan Servicer”) that collects Perjodic Payments duc under the Note and this Security Instrumend and periorms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written neucs of the change which
will state the name and address of the new Loan Servider, the address to which payments should be made and any otne: information RESPA
requires in cannection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by ¢ Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer ¢r b« transferred to
a successor Loan Servicer and are not asswned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commaence, join, or be joined to any judicial action (a5 either an individual litigant or the member of
2 ¢lass) that atises from the other party’s actions pursuant to this Sccurity Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period afier the giving of such notice to take corrective action. If Applicable Law provides a time peried which must elapse before certain
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action can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take comective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: {2) "Hazardous Substances" are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Envirenmenta! Law and the following substances: gasoline, kerosene, other flamimable or toxic
petrolewm products, toxic pesticidés and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radipactive
materials; (b) "Environtental Law" means federal laws and laws of the jurisdiction where-the Property is located that relate to health, safety
or enviroamgental protection; (e} "Environmental Cleanup” includes zny response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute 10, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or theeaten to release
any Hazardous Substances, on or in the Property. Borrower shafl not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition, ar (c) which, due to the presence; use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shalt not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriale
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall pramytly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowitedge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat ol release of any Hazaedoni Substance, and (¢} any condition caused by the presence, use orrelease of a Hazardous Substance which
adversely affects the value ofdte Irznerty. If Borrower leamns, or is notified by any governmental or regulatory authority, or any.private
party, that any remaval or ather remedsztion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with. Environmenial Law. Nothing herein shall create any obligation on Lender for an
Evvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrove: pid Lender further covenant and agree as follows:

22. Acccleration; Remedies, Lender shall give riotic: to Berrower prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrument (but not privxfo 2cceleratidn under Section |8 unless Applicable Law provides gtherwise). The
notice shall specify: (2) the default; (b) the action requirsd ra. cure the default; (c) a date, not less than 30 days from the date the notice is
given (o Borrower, by wlhich the default must be cured; and(d) ibat failure to cure the default on or before the date specified in the notice
may result inacceleration of the sums secured by this Security Lasirument, foreclosure by judicial proceeding and sale of the Property. The
notice shail further inform Borrower of the right to reinstate afier a2celsration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, [f the default is not cured on or before the date
specified in the notice, Lender at its optioh may require immediate paymyient in fusll of all sums securcd by this Security Instrument without
further demand and may farectose this Security Tnstrument by judicial procreding. Lender shall be entitled ta collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limiw4 to, reasonable attomeys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instnunent, (_e'ider shall release this Security Instrument. Borrower
shail pay any recordation costs. Lender may charge Borrower a fee for releasing s Security Instrument, but ondy if the fee is paid to a
third parly for scrvices rendered and the charging of the fec is permitted under Applicaile Law.

24, Walver of Homestead. In accordance with Illinois law, the Borrower hereby releascs and waives all rights under and by virtue of
the Iinois homestead exemption faws,

25, Placement of Collateral Protection Ensurance. Unless Borrower provides Lender widh cvidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expenssto protect Lender's interests in
Borrower's collateral. This insurance may; bul need not, protecs Borrowar's interests. The coverage that Lendzipurchases may not pay any
claim that Borrower makes or any ¢laim that is made against Borrower in connection with the collateral, Eorre ver may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained fasiaance as required by
Borrower's and Lender's agreement, If Lender purchases insurange for the collateral, Barrower will be responsit!c for the costs of that
insurance; including interest and any other charges Lender may impose in connectian with the placement of the insuratwce, nntil the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o Borrower's total ouls aiing balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and inany Rider
executed by Borrower and recorded with it.

Witnesses:

-Witness . . -Witness

N Wleak £ S, By ( il § fie
(s S Krvrr (sea) (o) s/ it - (seal)

Carly S Kruse -Borrower Mark R Sullivan, By Carly S Kruse, Attorney -Borower
in Fact

State of ILLIN I,Sm
County of L

This instrument was acknowledged before me on - 71{5’(? A b&\. ).3 QC/ ( (date) by Carly S Kruse and Mark R Sullivan, By
Carly § Kruse, Attorney in F ) P

§ "OFFICiAL S%H;q /

h ARMANDINA /4! / /Z/ " (, L

? Notary Public, State of sitinois /% r?/‘ M/’ { } / ] /}’f ’} )

i My Commission Expn'ea fe2021
(Seal}

{Signature of Notary Public)
Loan originator (Qrganization): Hovizon Bank, NMLS #: 543611
Loan originator (Individual): Barbara L Reamer; NMLS #: 783173
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LEGAL DESCRIPTION

Order No.: 185A3753420LP

For APN/Parcel ID{s): 17-20-406-046-1027

PARCEL 1:

UNIT NUMBER 503 IN THE UNIVERSITY CROSSING LOFTS CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 21, 22, 23,24:AND 25 IN KAYLOR'S SUBDIVISION OF THE EAST 2 CHAINS OF THE NORTH
10 CHAINS OF THE SGUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINC'P/AL MERIDIAN, IN COOK COUNTY;, ILLINOIS.

WHICH SURVEY IS ATTACHEDAS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMEER 0625517077; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-28, AS LIMITED COMMON

ELEMENTS AS DELINEATED OGN A SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 0625517077
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MIN: 100272535117866956

#*XED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Sth day of September, 2018, and is
incorporated. into and shall be deeried to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (“Bomrower™) to secure
Borrower's Fixed/Adjustable Rate Noi= (th= “Note”) to

Jurizon Bank
(“Lender”) of the same date covering the property cesctibed in the Security Instrument and located at:

161¢ Halstea S¢ 503
CHICAGO, ILLINDY5 50608
(Property Addrest)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE L!MifS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANCE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST TAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrumert, Borrowet and Lender further covenant and agree as follows:

A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.125%, The Note also provides for achinge in the
initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1/01 (rev. 6/16)
Singte Family - Fannie Mae Uniferm Instrument
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | -will pay will change to an adjustable interest rate on the 1st day of
October, 2028, and the adjustable interest rate 1 will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Bcginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index™ is tiic weekly average yield on United States Treasury securities adjusted to & constant maturity of
one year, as iede available by the Federal Reserve Board. The most recent Index vahie available as of the
date 45 days‘pefure each Change Dae is called the “Current Index,” provided that if the Current Index is
less than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

If the index is nic 'onger available, the Note Holder will choose a new index that is based upon
comparable information. Tly: Note Holder will give me notice of this choice:

(C) Caleulation of Changes

Before cach Changc: Date, the Mote Holder will calculate my new interest rate by adding TWO AND
THREE FOURTHS percentage pointis} (2.750%) (the "Margin") to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(0) below, this rounded amount will be my new ‘interest rate until
the next Change Date.

The Note Holder will then determine the.wviount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ow< at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation witl be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date wll not be greater than 9,125% or less than
2.750%. Thereafter, my adjustable interest rate will never be inciessed or decreased on any single Change
Date by more than TWO percentage point(s} {(2.000%) from the rate ot interest 1 have been. paying for the
preceding 12 months. My interest rate will never be greater than 9.125% which is called the “Maximum
Rate” or less than the Margin.

(E) Effective Date of Changes

My new interest tate 'will becomic effective on each Change Date. I will pay-the amount of my new
monthly payment beginning on the first monthly payment date after the Change [ate umtil the amount of
my monthly payment changes again,

(F) Notice of Changes:

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed futeiest rate to an
adjustable intérést rate and of any changes in my adjustable interest rate before the effectivz date of any
‘changc The notice will include the amount of my monthly payment, any information required by iaw to be
given to me and also the title and te!ephone number of a person who will answer any question I may have
regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1/01 (rev. 6/16)
Single Family - Fannie' Mae Uniforn Instrument
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Insttument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installinent
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future ~ate to a purchaser.

It ali o any part of the Property or any I[nterest in the Property is sold or transferred (or if
Borrower i='not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's priur-wiitten consent, Lender may require immediate payment in full of all sums secured
by this Security 17istrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Appiirabl- Law.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a perioa ot not less than 30 days from the date the notice is given in accordance with
Section 15 within which Becruwer must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums-prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securi'y Instrument without further notice or demand on Borrower,

2. When Borrower’s initial fixed intercs: ra.e 2hanges to an adjustable interest rate under the terms stated.
in Section A above, Uniform Covenant 18 of ¢ Security Instrument described in Section Bl above shail
then ceasce to be in effect, and the provisions o Uritonm Covenant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interes? iz Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficiaj irwe:est in the Property, including, but not
limited to, those beneficial tnterests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which 15 the tzansfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Propeist,/ iz sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is soid or transferred) without
Lender's prior written consent, Lender may require immediate payment i il of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lencei if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Beirower causes to
be submitted to Lender information required. by Lender to evaluate the intended “ransfrce as if a
new loan were being made to the transferce; and (b) Lender reasonably detenmines tbuv Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covevant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
prainises and agreements made in the Note and in this Security Instrument. Borrower will continue

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1101 {rev. 6/16)
Single Family - Fannie Mae Uniform Instrument
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to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Bomower
notice of acceleration, The notice shall provide.a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay zll sums secured by
this Security Instrument. It Borrower fails. to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

BY SIGNNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustab!< Rate Rider. 4 f] é / g d/( v’l" L"L f 'L{]S %
i m 2 Adfied_ i3 bﬂ-&,_'
! }'r'fl i bE /»\;‘m : ’iwcw_ (Seal) (’TT&‘@W‘j A f— ’ (Seal)

Carly S Kruse -Borrower Mark R Sullivan, By Carly S -Borrower
Kruse, Attorney in Fact

(Sign Original Only)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1/01 {rev. 6/16)
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MIN: 100272635117866956

CONDOMINIUM RIDER

THIS CONDOMINIUM RINER is made this Sth day of September, 2018, and is incorporated inio and
shall be deemed to amend and <:ptement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by tixe undersigned (the “Borrower™) to secure Borrower’s Note to

Horizon Bank
(the “Lender™} of the same date and covering the Property described in the Security Instrument and located at:

1610 Haistcd St-503
CHICAGO, ILL11O'S 60608
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

University Crossing Lofts
(Name of Condominium Project)

{the “Condominium Project”). If the owners assoctation or other entity which acts fur the Condominivm
Project (the “Owners Association”) holds title to property for the benefit or use.ol s members or
shateholders, the Property also includes Borrower’s interest in the Owners Association and th< 12ses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Insteument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form:3140 1101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations. under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Propestv Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr. 4 “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides irgurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazardc included within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Scction 3 for-ine Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; ana (i) Gorrower’s obligation under Section 5 to maintain property imsurance
coverage on the Property is deerhed saiisficd to the cxtent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt noticeofany lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insuri nce proceeds in tieu of restoration or repair following a
loss to the Property, whether to the unit or to common e’eivents, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the'svzis secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions 25imay be reasonable to insure that the
Owners Association maintains a public liability insurance policy acczptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, dircct or consequential, payable to
Borrower in connection with any condennation or other taking of all or any part ¢f ihe Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, ar¢ her:by assigned and
shatl be paid to Lender, Such proceeds shall be applied by Lender to the. sums secuicd ov-the Sccurity
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or tenmination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any proviston of the Constituent Documents if the provision is for the express benefit of

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them..Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree.to other terms of payment, these
amounts shall tea: interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from L.euder to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants cont ined i m this
Condominium Rlder A iiﬂ,j— 7. D’AJMW f) (aA Z S /( e
Y,
/ WJ&? S Koyl _(Seal) (0 K@WW F Mf (Seal)

Carly S Kruse -Borrower Mark R Sullivan, By Carly § -Borrower
Kruse, Attorney in Fact
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