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FIRST AMENDMEGJ" TO MORTGAGE AND ASSIGNMENT OF RENTS
$5-95 REVERS DRIVE, NORTHBROOK, ILLINOIS

FHIS FERST AMENDMENT 10 MORTGAGE AND ASSIGNMENT OF RENTS
(“Mortgage Amendment™), made eftectiveas of this 30th day of June, 2018, 15 made by 85-95
REVERE DRIVE INVESTORS LLC, anLitpois limited hability company {"Morlgagoe:™), in
favor of FIRST MIDWEST BANK, its successdrs and assigns ("Morteagee™ or “Lender”).

RECITALS:

A Pursuant to the terms and condinons of that ecituin Loan Agreement dated as of
Jung 25, 2013 between Mortgagor and Lender (the “Loan Agrsoment”™), Lender has extended to
Mortgagor a loan in the original principal amount of One Miliion Sex=n Hundred Eighty-Seven
Thousand Five Hundred and No/100 Doliars ($1,787.500.00} ("Loan™. The Loan is evidenced
by (a) that certain Promissory Note dated June 23, 2013 in the pnincipalamount of One Million
Seven Hundred Eighty-Seven Thousand Five Hundred and No/100 Dollars £51,787,500.00). as
amended and restated by that certain Amended and Restated Promissory Note of even date
herewith. in the principal amount of One Million Nine Hundred Thousand ana-No/M0 Dollars
($1.900.000.00) made payable by Morlgagor o the order of Lender (the “Tenm Nete™ and (b
that ¢ertain Promissory Note of even date hevewith, i the pnncipal amonnt not to eXxeesd. Two
Hundred Thousand and Nod100 Dollars ($200,000.00) outstanding a1 any one time, ionule
payable by Mortgagor 10 the order of Lender {the “Line ot Credit Note™ and together with the
Term Note. the “Nole™.  All terms not otherwise defined herein shall have the meanings set
forth in the Loan Agreement.

B. The Note 13 securad by that certain Mortgage and Sceunty Agreement dated as of
June 25, 2013, executed by Mortgagor 10 and for the benefit of Lender, recorded with the Uook
County Recorder of Deeds ("Recorder’s Otfice™ on July 16, 2013 as Document No.
1319701037 (the “Original Mortgage™, and this Mortgage Amendment {Ihe Original Mortgage
and this Mortgage Amendment are referred 1o as the “Morgage™), creatmyg a first mortgage hien
on the real property {the “Property™) legally described in Exhibit A hereio, thal certam
Assignment of Rents and Leases dated as of June 25, 2013, executed by Mortgagor to and for the
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benefit of Lender, recorded with the Recorder’s Office on July 16, 2013 as Document No,
1319701038 (the "Orniginal Assignment of Rents™), and this Morlgage Amendment (the Original
Assignment of Rents and this Mortgage Amendment are referred to as the “Assignment of
Rents™) and the other Loan Documents.

C. Pursuant to that certain First Modification of Loan Documents (the “Loan
Amendment™) dated of even date herewith by and between Morlgagor, Guarantor and Lender,
the Loan Agreement was amended (o, among other things, amend the amount of the Loan and
extend the Maturity Date of the Loan,

D, Mortgagor and Lender desire to amend the Mortgage and Assignment of Rents to
reflect the terzas of the Loan Amendment.

NOW, THYV.REFORE, for good and valuable consideration, the reccipt and sufficicncy
of which are hereby actmowledged, Mortgagor and Lender hereby agree to amend the Morigage
and Assigniment of Rents, as follows:

AGREEMENTS:

L. The Recitals of the Mortgage shall be deleted and replaced in their entirety as
follows:

“Mortgagor is justly indebted te-Mortgagee in the principal sum of not
more than Two Million One Hundred Thousand and No/100 Dollars
($2,100,000.00) (the “Loan™), as =videnced by a certain Amended and
Restated Promissory Note (as amendes), rostated or replaced from time v
ume, the *“Term Note™) in the amount-el One Million Nine Hundred
Thousand and No/100 Dollars (§1,900,000.55) dated effective as of June
30, 2018, made by Mortgagor and payable to the order of and delivered to
Mortgagee, and a certain Promissory Note (as”a:musnded, restated or
replaced from time to time, the “Line of Credit Note”; and together with
the Term Note, the “Note™) in the principal amount no' to-exceed Two
Hundred Thousand and No/100 Dollars ($200,000.00} outstznding at any
one timg dated as of June 30, 2018, made by Mortgagor and payable to the
order of and delivered to Mortgagee, in and by which said Nute the
Mortgagor promises to pay the said principal sum and interest in <he
manncr and at the rates as provided thercin,

The unpaid principal amoun! and all accrued and unpaid intercst due
under the Loan, if not sooner paid, shail be due on June 30, 2023.
Capitalized terms not defined herein shall have the meaning ascribed to
such term as set forth in that certain Loan Agreement dated as of June
25, 2013, as amcnded by that certain First Modification of Loan
Documents dated effective as of June 30, 2018 (collectively the “Loan_
Agreement™), entered into by and among Mortgagor, Guarantor, and
Mortgagee. All such payments on account of the indebtedness
evidenced by the Nole shall be first applied to interest on the unpaid
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principal balance and the remainder to principal and all of said
principal and interest being made payable al such place as the holder of
the Notc may from time to time in writing appoint, and in the absence
of such appointment, then at the office of Mortgagee, at the address
indicated herein or at such other address as Mortgagee may from time
to time designate in writing.”

l. The addresses noted for Mortgagee and Mortgagor in Paragraph 27 of the
Mortgage shall be deleted and replaced in their entirety as follows:

“To Mortgagee: First Midwest Bank
8750 W. Bryn Mawr, Suite 1300
Chicago, lllinois 60631
Attention: Loan Servicing

With copy to: Meltzer, Purtill & Steile LLC
300 South Wacker Drive, Suite 2300
Chicago, Tllinois 60606
Attention: Allen C. Balk
“elephone: (312)461-4334
Facsimile: (312) 987-9854

To Mortgagor: 85-95 Reverv Drive [nvestors LLC
c¢/o North Terk Properties, LLC
3633 Indian W<lils Lane
Northbrook, TL o%¢2
Attention: Brent J. 5eiler and Jason C. Press
Telephone: (312) 498-7654 - Brent
Telephone: (312) 550-3122 —Jason

2. Section A of the Assignment of Rents shall be deleted and r2placed in its entirety
as follows:

“A,  Assignee has agreed to loan to Assignor the principal amioup! of
Two Million One Hundred Thousand and No/100 Dolliars ($2, 100,000.00)
(the “Loan™), as evidenced by a certain Amended and Restated Promissory
Note (as amended, restated or replaced from time to time, the “Term
Note™) in the amount of One Miliion Nine Hundred Thousand and No/100
Dollars ($1,900,000.00) dated effective as of June 30, 2018, made by
Assignor and payable to the order of and delivered to Assignee, and 2
certain Promissory Note (as amended, restated or replaced from time to
time, the “Line of Credit Note”; and together with the Term Note, the
*Note"™) in the principal amount not to exceed Two Hundred Thousand
and No/100 Dollars ($200,000.00) outstanding at any one time dated as of
June 30, 2018, made by Assignor and payable to the order of and
delivered to Assignee.”

133474: 055-B: U2416287.00C% -3 § 3



1825006043 Page: 4 of 7

UNOFFICIAL COPY

2. Any references in the Mortgage and Assignment of Rents to the Loan shall be
deemed to mean and refer to the Loan as amended by the Loan Amendment. Lender shall record
this Mortgage Amendment in the Recorder’s Office to reflect the subject malter hereof.

3. As modificd hereby, the Mortgage and the Assignment of Rents shall continue in
full force and effect.

4, This Mortgage Amendment may be executed in any number of counterparts and
by different parties hereto in separate counterparts, each of which when so executed and
delivered shall be deemed to be an original and all of which taken together shall constitute one
and the sa-n¢ instrument.

[Signatures on the following page]

133474; 055-8: {241 6287.00CK 3 ¢ 4




1825006043 Page: 5 of 7

UNOFFICIAL COPY

IN WITNESS WHEREOF, Morigagor has executed and delivered this Mortgage
Amendment the day and year first above written.

133474 055-B: 02416287.00CX :3 |

MORTGAGOR:

85-95 REVERE DRIVE INVESTORS LLC,
an [llinois limited liability company

By:  North Park Properties, LLC,
an lllinois imiiga-tigbility company,

its Manager

By:

Name: Jasoé‘?’i’ress

fts: Mekaer and Managgr
By:

Name: Breuer@e( e
Its;:  Member and Manager
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STATEOF Ll{ines

. )ss.
COUNTY OF Cowic- )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hereby certify
that Jason C. Press, a Member and Manager of North Park Properties, LLC, an Illinois limited liability
company, the Manager of 85-95 Revere Drive Investors L1.C, an Illinois limited liability company (the
“Company™), personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such Member and Manager, appeared before me this day in person and acknowledged that
he signed and delivered the said instrument as his own free and voluntary act, as the free and voluntary
act of Company, for the uses and purposes therein set forth.

GIVENunder my hand and notarial seal, this 2%y of August, 2018.

U A kot (1\%{\,@1»/
NOTARY PUBLIC

(SEAL)
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMRSSION EXPIRES:04/14/22

My Commuission Expires; L?f} {; f a.; f P

STATE OF .ttt aons
] ) SS.
COUNTY OF _ L& i )

I, the undersigned, a Notary Public in and for said County. in the State aforesaid, do hereby certify
that Brent J. Seiler, a Member and Manager of North Park Properties, LLC, an Illinois limited Liability
company, the Manager of 85-95 Revere Drive Investors LLC, an Illizoiz limited liability company (the
“Company”), personally known to me to be the same person whose 1.2me is subscribed to the foregoing
instrument as such Member and Manager, appeared before me this day 1n person and acknowledged that
he signed and delivered the said instrument as his own free and voluntary act = the free and voluntary
act of Company, for the uses and purposes therein set forth

GIVEN under my hand and notarial seal, ﬂﬂsj:vi"day of August, 2018,

Ortipr Loyt

NOTARY PUBLIC A AAAAAAAA A AR
] OFFICIAL SEAL '
(SEAL) }  VRGNAREMNOSO ¢
' 3 NOTARY PUBLIC - STATE OF ILLINOIS  §
My Commission Expires: Lr‘/ / Lf’/ R L !. WY COMMSSION EXPRES N2 3
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EXHIBIT A
LEGAL DESCRIPTION

LOT 7 IN NORTHBROOK COURT OFFICE PLAZA, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

ADDRESS: 85-95 REVERE DRIVE, NORFTHBROOK, ILLINOIS

PIN: 04-02:101-020-0000
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