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MEMORANE (M OF COLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE AND
RENTS

This Memorandum of Collateral Assignment and Reassignment of Lease and Rents is made
M 30 , 2076 by and among Revive Massage Chicago LLC (*SBC*), and JP Investments LLC
(“Bon"o&er”) and SOMERCOR 574,iNC., an Illinois corporation (“Lender™).

WITNESSETH:

1. SBC has obtained the benefit of a c(rtzinsioan from Lender to Borrower, and in connection with such
loan has agreed to deliver a guaranty secured by'a certain Collateral Assignment of Lease covering the property
described on Exhibit A attached to and made a part ¢t th's Memorandum.

2. Lender has reassigned its interest in the Lease to-the United States Small Business Administration
(*SBA™), 500 W, Madison, Suite 1150, Chicago, IL 60667 25 security for the guaranty by the SBA of a certain
debenture to be issued and sold on behalf of the Lender.

3. This Memorandum is executed and recorded solely for tiie purpose of giving notice of the existence
of the Collateral Assignment of Lease and Rents and the reassignr:cnt to the SBA and shall not supersede or
in any way modify the terms of the Collateral Assignment of Lcaseland Rents or the instrument of
reassignment.

IN WITNESS WHEREQF, the parties hereto have caused this Memorar-ium of Collateral
Assignment and Reassignment of Lease and Rents to be executed as of the date first zuove written.

LENDER: SBC:
SOMERCOR 504, INC. Revive Massage Chicago LLC

; e\ Quucbl

Milan Maslic . La}hes P. Jackows¥i
Executive Vice President Manager/Member

BORROWER:
JP Investments LLC

By: P ‘

Jamgs P. Jackows
Manager/Member

CCROREVE:



1825344070 Page: 2 of 4

UNOFFICIAL COPY

STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

Personally came before me this 50#’ day of lz ng , 2018, the above named Milan
Maslic known to me to be the Executive Vice President of SomerCor 504, Inc. and known to me to be the
officer of said Corporation who executed the foregoing instrument and acknowledged the same as the deed of
said

Corporation.
Notary Public W . M
My Commission Expires: e
Debsa M Morack
Notary Public State of lllinois
STATE OF ILLINOIS ) My Commission Expires 11/28/2021

)88
COUNTY OF COCK )

Personally came before me this z {"_ day of M&;, 2018, the above named James P. ,
Jackowski known to me to be the Manager/Meriser of Revive Massage Chicago LLC and known to me to be
the member of said Limited Liability Company who <xezuted the foregeing instrument and acknowledged the
same as the deed of said Corporation. .

Notary Public: . M
AAAAAAANANNA Y
e Official Seal
“—DbraM Morack

Natary Public State of Hllinois
My Corimission Expires 11/28/2021

WA

My Commission E.x

STATE OF ILLINOIS )
} 588
COUNTY OF COOK )

Personally came before me this 36 day of M 2018, the above named Jam(s F
Jackowski known to me to be the Manager/Member of JP Investments LLC and known to me to be the iiember
of said Limited Liability Company who executed the foregoing instrument and acknowledged the same as the

deed of said Corporation.
Notary Public: K Z é Y 4 z_"z . é Zﬁ%

My Commigsidi EXPITe ezt geal
. Debra M Morack

MNotary Public State of lllingis
My Commission Explras 11/28/2021




1825344070 Page: 3 of 4

UNOFFICIAL COPY

EXHIBIT “A”
LEGAL DESCRIPTION

PARCEL 1: I

THAT PART OF LOTS 7, 8 AND 9 TAKEN AS A SINGLE TRACT OF LAND WHICH LIES ABOVE THE HORIZONTAL '
PLANE HAVING AN ELEVATION OF +23.59 FEET CHICAGO CITY DATUM AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +38,35 FEET CHICAGO

CITY DATUM AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF SAID TRACT (THE NORTHEAST CORNER OF SAID TRACT ALSO BEING
THE NORTHEAST CORNER OF SAID LOT 7); THENCE SOUTH 03 DEGREES 37 MINUTES 55
SECONDS EAST-ALONG THE EASTERLY LINE OF SAID TRACT, A DISTANCE OF 130.63 FEET TO
THE PLACE OF BEGINNING (THE EASTERLY LINE OF SAID TRACT ALSO BEING THE WESTERLY
LINE OF N. CLAR!. STREET); THENCE CONTINUING SOUTH 03 DEGREES 37 MINUTES 55
SECONDS EAST ALZNC THE EAST LINE OF SAID TRACT, A DISTANCE OF 18.53 FEET; THENCE
NORTH 89 DEGREES 42 M!MUTES 44 SECONDS WEST 35.40 FEET; THENCE NORTH 00 DEGREES
10 MINUTES 16 SECONDS ~A5T, 3.02 FEET; THENCE NORTH 89 DEGREES 49 MINUTES 44
SECONDS WEST, 33.58 FEE|; THENCE NORTH 00 DEGREES 10 MINUTES 16 SECONDS EAST,
6.82 FEET; THENCE NORTH 89 DEGREES 49 MINUTES 44 SECONDS WEST, 7,63 FEET; THENCE
NORTH 00 DEGREES 10 MINUTES 16 SeCCNDS EAST, 11.71 FEET; THENCE SOUTH 89 DEGREES
49 MINUTES 44 SECONDS EAST, 11.70 FEC 1> THENCE. SOUTH 00 DEGREES 10 MINUTES 16
SECONDS WEST, 2.45 FEET; THENCE SOUTF 8¢ DPEGREES 49 MINUTES 44 SECONDS EAST, 6.04
FEET; THENCE SOUTH 00 DEGREES 10 MINUTEY 16 SECONDS WEST, 4.95 FEET; THENCE
SOUTH 89 DEGREES 43 MINUTES 44 SECONDS EAST, 13.37 FEET; THENCE NORTH 00 DEGREES
10 MINUTES 16 SECONDS EAST, 4.96 FEET; THENCE SOUTH 89 DEGREES 49 MINUTES 44
SECONDS EAST, 30.23 FEET; THENCE SOUTH 00 DEGREES 10.MINUTES 16 SECONDS WEST,
0.62 FEET; THENCE SOUTH 89 DEGREES 49 MINUTES 44 SECCDS EAST, 5.04 FEET TO THE
PLACE OF BEGINNING, ALL IN BLOCK 1 IN INGLEDEW'S ADDITIO 70O RAVENSWQOOD, BEING A
SUBDIVISION OF THE SOUTH 21.37 ACRES OF THE NORTH 31 ACRES OF THE SOUTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 7 AND THE SOUTHWEST 1/4 OF THE-SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK
COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOTS 7, 8 AND 9 TAKEN AS A SINGLE TRACT OF LAND WHICH LIES ABOVE TAHZ HORIZONTAL
PLANE HAVING AN ELEVATION OF +23,59 FEET CHICAGO CITY DATUM AND

WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +38.35 FEET CHICAGQ -

CITY DATUM AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE

NORTHEAST CORNER OF SAID TRACT (THE NORTHEAST CORNER OF SAID TRACT ALSO BEING

THE NORTHEAST CORNER OF SAID LOT 7}; THENCE SOUTH 03 DEGREES 37 MINUTES 55

SECONDS EAST ALONG THE EASTERLY LINE OF SAID TRACT, A DISTANCE OF 100,09 FEETTO

THE PLACE OF BEGINNING {THE EASTERLY LINE OF SAID TRACT ALSO BEING THE WESTERLY

LINE OF N. CLARK STREET); THENCE CONTINUING SOUTH 03 DEGREES 37 MINUTES 55

SECONDS EAST ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF 19.15 FEET; THENCE

NORTH 89 DEGREES 49 MINUTES 44 SECONDS WEST, 8.32 FEET; THENCE NORTH 00 DEGREES

10 MINUTES 16 SECONDS EAST, 0.40 FEET; THENCE NORTH 89 DEGREES 49 MINUTES 44 SECONDS WEST,
6.22 FEET; THENCE SOUTH 00 DEGREES 10 MINUTES 16 SECONDS WEST, '
1,10 FEET; THENCE NORTH 89 DEGREES 49 MINUTES 44 SECONDS WEST, 34.04 FEET; THENCE

NORTH 00 DEGREES 10 MINUTES 16 SECONDS EAST, 6.40 FEET; THENCE NORTH 89 DEGREES

49 MINUTES 44 SECONDS WEST, 7,20 FEET; THENCE SOUTH 00 DEGREES 10 MINUTES 16

SECONDS WEST, 6,40 FEET; THENCE NORTH 89 DEGREES 49 MINUTES 44 SECONDS WEST,
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7,22 FEET; THENCE SOLJ-I MQEElEMLQSLA(I@N DQEQ,BEX, THENCE

NORTH 89 DEGREES 49 MINUTES 44 SECONDS WEST, 3.43 FEET; THENCE NORTH 00 DEGREES

10 MINUTES 16 SECONDS EAST, 7.07 FEET; THENCE NORTH 89 DEGREES 49 MINUTES 44

SECONDS WEST 11,64 FEET; THENCE NORTH 00 DEGREES 10 MINUTES 16 SECONDS EAST,

11.67 FEET; THENCE SOUTH 89 DEGREES 49 MINUTES 44 SECONDS EAST, 43,70 FEET; THENCE

NORTH 00 DEGREES 10 MINUTES 16 SECONDS EAST 3,61 FEET; THENCE SOUTH 89 DEGREES

49 MINUTES 44 SECONDS EAST 33.10 FEET TO THE PLACE OF BEGINNING, ALL IN BLOCK 1 IN
(NGLEDEW'S ADDITION TO RAVENSWOOD, BEING A SUBDIVISION OF THE SOUTH 21.37 ACRES

OF THE NORTH 31 ACRES OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7 AND

THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

PARCEL 3:

THAT PART OF L'2TS 7, 8 AND 9 TAKEN AS A SINGLE TRACT OF LAND WHICH LIES ABOVE THE
HORIZONTAL PLANK HAVING AN ELEVATION OF +23.59 FEET CHICAGO CITY DATUM AND
WHICH LIES BELOW/ A AORIZONTAL PLANE HAVING AN ELEVATION OF +38.35 FEET CHICAGO
CITY DATUM AND IS BOUMDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF SAIly TRACT (THE NORTHEAST CORNER OF SAID TRACT ALSO BEING
THE NORTHEAST CORNER OF SAID LOT 7); THENCE SOUTH 03 DEGREES 37 MINUTES 55
SECONDS EAST ALONG THE EASTZRLY LINE OF SAID TRACT, A DISTANCE OF 80.97 FEET TO
THE PLACE OF BEGINNING (THE EASTZRLY LINE OF SAID TRACT ALSO BEING THE WESTERLY
LINE OF N, CLARK STREET); THENCE CUNTINUING SOUTH 03 DEGREES 37 MINUTES 55
SECONDS EAST ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF 19.12 FEET; THENCE
NORTH 89 DEGREES 49 MINUTES 44 SECONDS 'WEST, 36.91 FEET; THENCE NORTH 00
DEGREES 11 MINUTES 05 SECONDS EAST, 3.76 FEI T, THENCE NORTH 89 DEGREES 49
MINUTES 44 SECONDS WEST, 29.10 FEET; THENCE NGR'H 00 DEGREES 10 MINUTES 16
SECONDS EAST, 5.11 FEET; THENCE NORTH 89 DEGREES 42 MINUTES 44 SECONDS WEST,
10.95 FEET; THENCE NORTH 00 DEGREES 10 MINUTES 16 SECUMDS EAST, 13.59 FEET; THENCE
SOUTH 00 DEGREES 10 MINUTES 16 SECONDS WEST, 4.97 FEET THENCE SOUTH 89 DEGREES
49 MINUTES 44 SECONDS EAST, 18.41 FEET; THENCE NORTH 00 DESREES 10 MINUTES 16
SECONDS EAST, 4.84 FEET; THENCE SOUTH 89 DEGREES 49 MINUTES 44.SECONDS EAST, 30,05
FEET; THENCE SOUTH 00 DEGREES 10 MINUTES 16 SECONDS WEST, 0.94 EZET, THENCE
SOUTH 89 DEGREES 49 MINUTES 44 SECONDS EAST, 9.59 FEET TO THE PLALE O BEGINNING,
ALL IN BLOCK 1 IN INGLEDEW'S ADDITION TO RAVENSWOOQD, BEING A SUBDIV!S'ON OF THE
SOUTH 21.37 ACRES OF THE NORTH 31 ACRES OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
. 1/4 OF SECTION 7 AND THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY,
fLLINOIS. |

PIN#'S: 14-08-315-031-0000, 14-08-315-055-0000

COMMONLY KNOWN AS: 4860 N. CLARK STREET, CHICAGO, IL 60640-6037



