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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r:garling the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whicnis dated August 30, 2018, together with all
Riders to this document. .

(B) “Borrower” is Michael Rarey and Courtney Ertmani«;, nusband and wife. Borrower is the
mortgagor under this Security Instrument.

(C}) "MERS" is Mortgage Electronic|Registration Systerrs, Inc. M=RS'is a separaté corporation that is
acting solely as a nominee for Lender|and Lender's successors and assions. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under tiie ‘aws of Delaware, and has
an address and telephone number of P.0. Box 2026, Flint, Ml 4B501-2026, 1e . {BR8)Y6T9-MERS.

(D} *“Lender” is M/l Financial, LLC. iLender is a Limited Liability Corporaticn organized and existing
under the laws of THE STATE OF OHIO. lender's address is 3 Easton Oval, Suiee 240, Columbus,
OH 43219.

(E) "Note" means the promissory nLte signed by Borrower and dated August 30, 2P«¥. The Note
states that Borrower owes Lender FOUR HUNDRED EIGHTY EIGHT THOUSAND AND MC/100 Dollars
{U.S. § 488,000.00 ) plus interest. Borrawer has promised to pay this debt in regular Periodic rayments
and to pay the debt in full not later thari September 01, 2048,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
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|
Riders are to be executed by Borrower [check box as applicable):

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [X] Planned Unit Development Rider [ ] VA Rider
[ ] 14 Family Rider [] Biweekly Payment Rider [ ] Other(s} [specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial cpinions.

(J) “Cominunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chaiges that are imposedjon Bomower or the Property by a condominium association,
homeowners assosiation or similar organization.

(K} “Electronic "unds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simi'a paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, o mzgnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tefer
machine transactions, transfers-initialed by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those itraiz that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, ‘settlement, award of damages, or
proceeds paid by any third party (other th2. insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destructionof ‘e Property; {ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu ¢ ondemnation; or {iv) misrepresentations of, or omissions
as to, the value and/or condition of the broperty.

(N) “Mortgage Insurance” means insurance pritecting Lender against the nonpayment of, or default
on, the Loan.

(0) “Periodic Payment” means the regutarly sthzduled amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this SeZurity Instrument.

(P) “RESPA” means the Real Estate Settlement Proceduras 22t (12 U.S.C. §2601 et seq.) and its
implementing regulation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from fime to
time, or any additional or successor legislation or regulation that gaverns the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements aiic estrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does noi rualiy as a “federally related
mortgage foan” under RESPA. ;

(Q) “Successor in Interest of Borrower” means any party that has taksh litie to the Property,
whether or not that party has assumed Botrower's obligations under the Note #:ifor this Security
Instrument. '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:
See Attached Exhibit "A”, ’
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which currently has the address of 13819 Amelia Drive, Lemont, llinois 60439 (“Property Address™):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Bomrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or ail of those interests, including, but not limited o, the right to foreclose and sell the Property; and
to take any action required of Lender including, but not fimited to, releasing and canceling this Security
Instrumeric.

BORROV/ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to miartp=2ne, grant and convey the Property and that the Property is unencumbered, except
for encumbrances oi recerd. Borrower warrants and will defend generally the title to the Properly against
all ¢claims and demands, supject to any encumbrances of record.

THIS SECURITY INSTRIJMENT combines uniform covenants for national use and non-uniform
covenants with limited variations Uy jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrcwerand Lender covenant and agree as follows:

1. Payment of Principal, Interest, F.scrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and.interest on, the debt evidenced by the Note and any
prepayment charges and late charges due unde’ the Note. Borrower shall alse pay funds for Escrow
Items pursuant to Section 3. Payments due under te Note and this Security Instrument shail be made
in U.S. currency. However, if any check or other insmment received by Lender as payment under the
Note or this Security Instrument is returned to Lendei .anbaid, Lender may require that any or all
subsequent payments due under the Note and this Security Jastrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) mon=; order. (c) certified check, bank check,
treasurer's check or cashier's check,|provided any such check (s diawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or antity; oi (¢} Electronic Funds Transfer.

Payments are deemed recewed by Lender when received at tha weation designated in the Note
or at such other location as may be desngnated by Lender in accordance vith the notice provisions in
Section 15. Lender may return any péyment or partial payment if the payment st partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment tnsufficient to
bring the Loan current, without waiver| of any rights hereunder or prejudice to its night* to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymeris at the fime
such payments are accepted. If each} Periodic Payment is applied as of its scheduled di.e date, then
Lender need not pay interest on unapplled funds. Lender may hold such unapplied funds untii Rorrower
makes payment to bring the Loan current if Borrower does not do so within a reasonable periad of time,
Lender shall either apply such funds of, return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal bafance under the Note immediately prior to foreclosure. No offset or
clfaim which Borrower might have now or in the future against Lender shall relieve Borrowsr from making
payments due under the Note and this; |Secunty Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

RO NUNIRAIAIE
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payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first fo late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied fo the definquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of ‘ene or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary picpayments shall be applied first to any prepayment charges and then as described in the
Note. .
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note'shaf ot extend or ﬂostpone the due date, or change the amount, of the Periodic
Fayments.

3. Funds for Esc ow items.| Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, unti!-%ie Note is paid in full, a sum {the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessnien.s.2nd other items which can attain priority over this Security Instrument
as 4 lien or encumbrance on the Pronerty; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insuance required by Lender under Section 5; and (d) Morigage
Insurance premiums, if any, or any swng payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordarice with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any iim=-during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessmziits, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly fumnish to Lender all notices of amounfs 1 be paid under this Section. Borower shall pay
Lender the Funds for Escrow Items unless Lender waivi:s Zorrower's obiigation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrowet's obligafior to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be’ir writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the aniounts Aue for any Escrow Items for which
payment of Funds has been waived b:g( Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may reqi¥ics-Borrower's obligation to make
such payments and to provide receﬂpts shall for all purposes be teeriad to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant =nd agreement’ is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a wziver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights unde: Gection 9 and pay such
amount and Borrower shall then be obligated under Section 9 lo repay o Lender any such amount.
Lender may revoke the waiver as {o any or all Escrow ltems at any time by a notice give:1 i accordance
with Section 15 and, upon such revocation, Borrower shall pay fo Lender all Funds,‘and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of curent
data and reasonable estimates of expenditures of future Escrow Iltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in

SRV LI

* 1 11800 * | ORT DD T *
ILLINOYS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 4 of 14 pages)
Moriqage Cadence Document Center © 3013 01/14




‘ 1825441054 Page: 6 of 19

UNOFFICIAL COPY

any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no later than the
time specified under RESPA. Lender shall not charge Bomower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Bormower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law #equires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest 1or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as dafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as uzfined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay (© Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 1Z rianthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lendershall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessey-tu make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment ir tull of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any F..Js held by Lender,

4, Charges; Liens. &0 rower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which-can ahain priotity over this Security Instrument, leasehold payments or
ground rents on the Property, if any/ anc Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Esciov/ ltems, Borrower shall pay them in the manner provided in
Section 3.

Bomower shall promptly discharge 7« lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the paymant of the obligation secured by the lien in a manner
acceptable o Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in
good faith by, or defends against enforgement of thedier. in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holaer of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. ™ 'r !_ender determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date ol wh.ch that nofice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above ir this Section 4.

Lender may require Borrower t‘o pay a one-time charge for a real ~state tax verification andfor
reporting service used by Lender in conpecticn with this Loan.

5. Property Insurance. Borrower shall keep the improvements ‘now existing or hereafter
srected on the Property insured against loss by fire, hazards included wihin the ierm “extended
coverage,” and any ofher hazards including, but not limited to, earthquakes and floo'ts, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including decuctit!s levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall Le chasen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federa! Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

o o0 oD D * M C MO
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cast of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upan
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's vign to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as martagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certiicates, If Lender requires, Borrower shali promptly give fo tender all receipts of paid
premiums and rerewal nofices.  If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, fni’ Zamage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and sn2% rame Lender as mortgagee and/or as an additional loss payee,

In the event of locs, Borrower shall give prompt notice to the insurance carrier and. Lender.
Lender may make proof of lsss if.not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied {o ristoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's secuiily is not lessened. During such repair and restoration period,
Lender shall have the right to hold suhi fnsurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work “i2=<_heen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. ‘ander may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requi'es interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interasic or sarnings on such praceeds. Fees for public
adjusters, or other third parties, retained by Borrower shail;iot be paid out of the insurance proceeds and
shall be the scle obligation of Borrower, [f the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceedz/snall he applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, f any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section

If Borrower abandons the Property, Lender may file, negoliate ana s»ttle any available insurance
claim and related matters. if Borrower does not respond within 20 days to aotice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and se:itle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righ's tc any insurance
praceeds in an amount not fo exceed the amounts unpaid under the Note or this SectnfInstrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are appicar!s to the
coverage of the Properly. Lender may use the insurance proceeds either fo repair or resiore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless
Lender otherwise agrees in writing, whlch consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's condrol.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
cendemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proce‘eds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficiert.to repair or restore the Property, Borrower is nct relieved of Borrower's obligation for the
completion ¢fsuch repair or restoration.

LendZr 2+ its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable causz Lender may inspect|the interior of the improvements on the Property. Lender shall
give Borrower noiicz ot the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's ).oan Application. Borrower shall be in default if, during the Loan application
process, Borrower or anv/persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or conseni gave /na‘erally false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lenser with material information) in connection with the Loan. Material
representations include, but are not/amitad to, representations conceming Bomower's occupancy of the
Property as Borrower's principal resiaenre:

9. Protection of Lender's Iiteiest in the Property and Rights Under this Securify
Instrument. If (a) Borrower fails to perforvi *ie covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
andior rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a ier. which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borowzr has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate o potect Lender's interest in the Property and
rights under this Security instrument, including protecting andfur assessing the value of the Property, and
securing and/or repairing the Property. Lender's aclions can-iiclude. but are not limited to: (a) paying
any sums secured by a lien which has pnonty over this Secunty Ir struinent; (b} appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the P.onerty and/or rights under this
Security Instrument, including its secured position in a bankruptcy procecding. Securing the Property
inctudes, but is not limited to, entering the Properly to make repairs, changencks, replace or board up
doors and windows, drain water from pipes, eliminate building or other cole violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take achor under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. Itis agrzed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dsb” of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate froin = date of
disbursement and shall be payable, with such interest, upon nptice from Lender to Borrower iequesting
payment.
If this Security Instrument is on é leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehcld and the fee title shall not merge unless
Lender agrees fo the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condifion of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any
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reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost.to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments.as a non-refundable loss reserve in lleu of Mortgage Insurance.
Such loss reserve shall be non—refundal‘?le. notwithstanding the fact that the Loan is ultimately paid in full,
and Lender zhall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longe: require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lepder requires) provided by an insurer selected by Lender again becomes available, is
obtained, and L<rder requires separately designated payments toward the premiums for Morlgage
Insurance. If Lendsq raquired Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sepziately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the pramiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, .»iii Lender’s raquirement for Mortgage Insurance ends in accardance with any
written agreement between Borriwer and Lender providing for such terminafion or until termination is
required by Applicable Law. Notring in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance relmburses-Cender (or any entity that purchases the Note) for certain losses
it may incur If Borrower does not repay in< |.0an as agreed. Borrower is not a parly to the Mortgage
Insurance.

Mertgage insurers evaluate their total risk.cn all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are salisfa:tory to the mortgage insurer and the other party
(or parties) to these agreements. These agreemen's rnay require the morigage insurer to make
payments using any source of funds that the mortgage insurar may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pur=liaser of the Note, another Insurer, any
reinsurer, any other entity, or any afﬁlilate of any of the foregoing, mav receive {direclly or indirectly)
amounts that derive from {or might be characterized as} a portion oi Burrawer’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s fs« o reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurers r<¥ in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive ieinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower-1as aqreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wil not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle srremwer to any
refund. ,

{b) Any such agreements willtwt affect the rights Borrower has ~ if any - wita rezoect to
the Mortgage Insurance under the Homeowners Protection Act of 1398 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are

hereby assigned to and shail be paid to Lender.
‘l‘lll.“ llw Il‘ m I‘Rll “ |’|qu|“ ”‘Hl‘
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration 'in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest fo be
paid on such Miscellaneous Proceeds, Lender shall not be required tc pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether ar not then due, with the excess, if any, paid to Borrower. Such
Miscellaricous Proceeds shall be applled in the crder provided for in Section 2.

In tha rvent of a total taking, destruction, or loss in value of the Property, the Misceflaneous
Proceeds shall b2 znplied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, roid.to Borrower.

In the eveni.0i 2 partial taking, destruction, or loss in value of the Property in which the fair
market value of the Propsity immediately before the partial taking, destruction, or loss in value is equal to
or greater than the ameu:i of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or 10ss ir value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Insirument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction:((a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vaiz divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, orics2in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destraction, or loss in vaiue of the Property in which the [air
market value of the Property immediately before the pariial taking, destruction, or loss in value is less
than the amount of the sums secured immediatel s beiore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wntig. the Miscellaneous Proceeds shall be applled to
the sums secured by this Security Instrument whether or'net the sums are then due.

If the Property is abandoned by Borrower, or ir,/aPar notice by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to nmizxe an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dz!sthe natice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due: *Unnosing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against vdom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ur ciiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materiaii.npairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure t.uch a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or ricoceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeilure of the Property ¢ m(har material
impaimment of Lender’s interest in the Property or rights under this Security Instrument. The preceeds of
any award or claim for damages that are atiributable to the impairment of Lender's inter=s{ in the
Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Seétion 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successlor in Interest of Borrower shall not operate fo release the liability of
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Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shail not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note {a “co-signer™): (a) is co-
signing this "-‘»ecurlty Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Secunty Instrument; {b) is nat personally obligated to pay the sums
secured by this-Cecurity Instrument; ahd (c) agrees that Lender and any other Borrower can agree to
extend, modify, furlicar or make any acoommodatlons with regard to the terms of this Security Instrument
or the Note withaltirs co-signer's consent.

Subject to tha reovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undrr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ana oenefits under this Security Instrument. Bomower shall not be released from
Barrower's obligations and lialsility...nder this Security Instrument unless Lender agreses 1o such release
in writing. The covenants and zyreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successirsiand assigns of Lender.

14. Loan Charges. Lenaer may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under
this Security {nstrument, including, but not i ted to, attomeys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of sapress authority in this Security Instrument to charge
a specific fee to Borrower shall not be construea as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prahibited by (his Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets riaximum loan charges, and that law is finally
interpreted so that the interest or other loan charges coliccted or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to theipermitted limit; and {b)-any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Ler der nmay choose to make this refund
by reducing the principal owed under the Note or by making a direct 2yment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment witt.out any prepayment charge
{whether or not a prepayment charge i is provided for under the Note). Borrowcr's acceptance of any such
refund made by direct payment to Bomrower will constitute a waiver of any rignt ¢ action Borrower might
have arising out of such overcharge.

15. Notices. All notices' given by Bofrower or Lender in connection with this Security
Instrument must be in writing. Any nolice to Borrawer in connection with this Security Insirient shall be
deemed to have been given to Borrower when mailed by first class mail or when actualh, delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constivite nofice to
all Borrowers unless Applicable Law expressly requires otherwise. The nofice address shali'be the
Praperty Address unless Bomower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated riotice address under this Security
Instrument at any one time. Any nolice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated [herein unless Lender has designated another address by notice to

H
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Borrower. Any natice in connection with this Security Instrument shall not be deemed 1o have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the cormresponding
_ requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall
be governed by federal law and the law,of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provisicn or clause of this Security Instrument or the Note conflicts with Applicable
Law, such zooflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect vathout the conflicting provnsuon

As used-in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding notrier words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural ‘2iirvice versa; and (c) the word “may” gives sole discretion withaut any obligation fo
take any action. |

17. Borrowe:“s' Copy. Bomower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the ¥ reperty or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” medans any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the |mcv of which is the transfer of titie by Borrower at a future date to a
purchaser.

if all or any part of the Properly ur<any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficizi-interest in Borrower is sold or fransferred) without
Lender's prior written consent, Lender may requir imnediate payment in full of all sums secured by this
Security Instrument. However, this opfion shalt not b e«ercised by Lender if such exercise is prohibited
by Applicable Law.

if Lender exercises this optlon Lender shall give'8cmawer nctice of acceleration. The notice
shall provide a period of not less than 30 days from the dme the nolice is given in accordance with
Section 15 within which Borrower must pay all sums secured iy thie Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lende may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowe

19. Borrower's Right t¢ Reinstate After Acceleration. ' #f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Securify ‘nstrument discontinued at
any time prior to the earliest of. (a} five days before sale of the Properly pursuziit to Section 22 of this
Security Instrument; (b)such other period as Applicable Law might specify-for the temmination of
Borrawer's right to reinstate; or (c) entry of a judgment enforcing this Security (Inst ument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under @his Security
Instrument and the Note as if no acceleration had accurred; {b) cures any default of any uthar covenants
or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, includine, but not
limited to, reasonable attomeys’ fees, property inspection and valuation fees, and other fees ir.cured for
the purpose of protecting Lender's interest in the Pmperty and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instruthent, and Borower's obligation to pay the sums secured by this
Security Instrument, shall confinue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Leljder: {a) cash; (b} money order; {(c) certified check, bank check,
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freasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result it a change in the entity (known as the “Loan Servicer”} that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might e one or more changes ofthe Loan Servicer unrelated to a sale of the Note. If there is a
change of te Loan Servicer, Borower will be given written notice of the change which will state the
name and audrzss of the new Loan Servicer, the address to which payments should be made and any
other informaticr F.ESPA requires in connection with a notice of transfer of servicing. If the Nate is sold
and thereafter fne-1-sen is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicino shligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ard are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser. !

Neither Barrower nor .er.dsr may commence, join, or be joined to any judicial action (as either
an individual litigant or the memkber of & class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, ani't such Borrower or Lender has notified the other party (with
such notice given in compliance with n7z raguirements of Section 15) of such alleged breach and
afforded the other party hereto a rea§ona'u|r, pariod after the giving of such notice to take corrective
action. If Applicable Law provides a time period vitiich must elapse before certain action can be taken,
that time period will be deemed to be reasoncble for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrov.er pursuant to Seclion 22 and the notice of
acceleration given to Bormrower pursdant to Section (8. shall be deemed to salisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, puilutarts, or wastes by Environmental Law
and the following substances. gasoline. kerosene, olher flammabe ot toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing accastos or formaldehyde, and
radioactive materials; (b) “Environmental Law™ means federal laws and i2aws of the jurisdiction where the
Property Is located that relate to health, safety or environmental protection; o) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condlticn that can cause, contribute to, or nrtherwise trigger an
Environmental Cleanup. !

Borrower shall not cause or permit the presence, use, disposal, storage, or'release of any
Hazardous Substances, or threaten to release any Hazerdous Substances, on or i ‘b Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that iz.ir-violation
of any Environmental Law, (b)which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditlon that adversely affects the vaiue
of the Property. The preceding two sentences shall not apply fo the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in cansumer products).

Borrower shall promptly givé Lender written notice of (a) any investigation, claim, demand,
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lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take all
necessary remedial aclions in accordance with Environmental Law. Nothing herein shalt create any
obligation on Lender for an Environmental Cleanup.

NO:UNIFORM COVENANTS. 'Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration fsilowing Borrowers breach of any covenant or agreement in this Security
Instrument (bu! sct prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The inu¥’ca shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less thaw 3% days from the date the notice is given to Borrower, by which the default
must be cured; and (d) (nzt failure to cure the default on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of th2 Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and.the right to assert in the foreclosure proceeding the non-
existence of a default or any othir dufense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the raiz specified in the notice, Lender at its option may require
Immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrume::t-by judicial proceeding. Lender shall be entitled to
collect ali expenses incurred in pursuing the reiadies provided in this Section 22, including, but
not limited to, reasonable attorneys’'fees and costs of title evidence.

23, Release. Upon payment of all sums s2eured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pav 7ay recordation costs. lender may charge
Borrower a fee for releasing this Security Instrument, but anity :f the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicab.e Law.

24, Waiver of Homesteatl. In accordance with-luinois 'aw, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead e::emption laws.

25. Placement of Collateral Protection Insurance. Uniess-Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreeinsit-with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests inSorower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Leriler purchases may not
pay any claim that Borrower makes or any claim that is made against Bomrower in ennnection with the
collateral. Borrower may later cance! any Insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible fe: the costs of
that insurance, including interest and any other charges Lender may impose in conneclor with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower’s tolal outstanding balance or abligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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g ferms and oovenants contained in

0 H A
‘o the contrary, Courtney Ertmanis
is not assuming any personal fiabiliy
for payment of the debt secured

hereby.

[Space éelc»w Thig Line For Acknowledgment]

State of lllinois

County of Dupage

This instrument was acknowledged befd._ rie,on August 30, 2018 by Mlchael Rarey and Courtney

Ertmanis.

(Signature M tial officer)

"Wmiw

(Title or rank)

My Commis pires: [

JULIE A PALUMBO
Official Seal
Notary Public - State of Ninois

My Commmlun ExﬁhesJun 20 2021

seal:

Origination Company: MA Financial, LL.C
NMLSR ID: 50684
Originator: Tia S Dori |
NMLSR ID; 932231 '

Il

ILLiNOIS—SmgIe Famrly—Fannlo MaeIFraddie Ilm UNIFORM INSTRUMENT

Mortgage Cadence Document Center & 3013 01/14

* M

CMORTODO
Form 3014 1/61 (page 14 of 14 pages)

T

*




1825441054 Page: 16 of 19

UNOFFICIAL COPY
+ |

ELhibit A Legal Description

LOT 105 IN KETTERING P.'U.D. UNIT SIX, BEING A SUBDIVISION IN THE
ST QUARTER AND THE SOUTH HALF OF THE

SOUTH HALF OF THE SOUTHWE
SOUTHEAST QUARTER GF SECTION 34, TOWNSHIP 37 NORTH, RANGE 11,
MERIDIAN, ACCORDING TO THE PLAT

=AYT OF THE THIRD PRINCIPAL
THZREOF RECORDED DECEMBER 18, 2015 AS DOCUMENT 1535229045, IN

COC¥ COUNTY, ILLINOIS.
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MIN: 1003125-000011800-9 Loan #: 1000011800

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED U7 DEVELOPMENT RIDER is made this 30th day of August, 2018, and is
mcorporated into and shall br veemed to amend and supplement the Morlgage, Deed of Trust, or
Security Deed (the “Security Insir: ment"} aof the same date, given by the undersigned (the "Barrower”) to
secure Borrower's Note to M/ Finan:a), LLC (the “Lender”) of the same date and covering the Property
described in the Security Instrument and 'scated at:

13819 Amalia Urive, Lemont, IL 66439
(Prcpertv Address]

The Property inciudes, but is not limited to, a parcei ¢ 1end improved with a dwelling, together with other
such parcels and certain common areas and facilities, as‘described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED QF REGORD THAT AFFECT THE PROPERTY (the "Declaration”). The
Property is a part of a planned unit development known as: .

Kettering Estate _
[Name of Planned Unit Developmert)

(the “PUD"). The Properly als¢ lnc!udes Borrower's interest in the homeow.iners association or equivalent
entity owning or managing the comman areas and facilities of the PUD {the "Cwners Association™) and
the uses, benefits and proceeds of Borrowear’s interest.
PUD COVENANTS. In addifion to the covenants and agreements mede in the Security
Instrument, Borrower and Lender furthef covenant and agree as follows:
A. PUD Obligations. Barrower shall perform all of Borrower's obligations under the
PUD’s Gonstituent Documents. The "Constituent Documents® are the {i) Declaration; (fy 2rticles
of incorporation, trust instrument or any equivalent document which creates the Cwrers
Assaciation; and (fiiy any by-law% or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
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deductible levels), for the periods, and against loss by fire, hazards included within the term
*extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium instaliments for property insurance on the
Property; and (i) Borrower's obligatipn under Secticn 5 to maintain property insurance coverage
on the Property is deamed satisﬁed‘ to the extent that the required coverage is provided by the
Owners Association policy. ‘

‘"hat Lender requires as a condltion of this waiver can change during the term of the
loan. .

Eorrower shall give Lender/ prompt notice of any lapse in required property insurance
coverage provized by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss o tha Property, or to common areas and facilities of the PUD, any proceeds
payable to Bomrower dr: hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sume’'sacured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrowor. '

C. Public Liability Yisurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Assocaticn maintains a public liability insurance policy acceptable in
form, amount, and extent of coverc‘.g'c- in Lender.

D. Condemnation. The proreeds of any award or claim for damages, direct or
consequential, payable to Borrower in ¢Gpoection with any condemnation or ather taking of all or
any part of the Property or the comrnon arvas ~nd facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned ard shiall be paid to Lender. Such proceeds shall be
applied by Lender 1o the sums secui"ed by the Secur’y Instrument as provided in Sectian 11.

E. Lender's Prior Consent. Borrower shzii pat, except after nofice to Lender and with
Lender's prior writtan consent, eitfer partition ar suculvide the Praperty or consent to: (i) the
abandonment or termination of the PUD, except for abanzioriment or termination required by law
in the case of substantial destruction by fire or other cesualty or in the case of a faking by
condemnation or eminent domain: (i any amendment to aw provision of the “Constituent
Documents” If the provision is for the express benefit of Lender. fiax-termination of professional
management and assumption of self-management of the Owners Assariation; or (iv) any action
which would have the effect of rendering the public liability insurance covirzgs maintained by the
Owners Association unacceptable tb Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmerds when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrapk F shall become
additional debt of Borrower securéd by the Security Instrument. Unless Borrower anrd Lender
agree to other tarms of payment, thbse amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to 3omower
requesting payment, |
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" Borrower - Mlchael

[

& Courtney Ertmanis
is not assuming any personal lisbility
for payment of the debt secured
hereby.

r

Origination Company: Mivrinariat, LL!L
NMLSR ID: 50684

Originator: Tia $ Dori |
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