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OAKWOOD CHICAGO ASSOCIATES, LLC, ELMWOOD CHICAGO ASSOCIATES, LLC,
LANDINGS CHICAGO ASSOCIATES, LLC AND WALLKILL CHICAGO ASSOCIATES, LLC,
cach a Delaware limited liability company, as tenants in common,

as Seller,
and
225 WEST KAGDOLPH PARENT, L.L.C.,
a Delaware limizea liability company,

as Purchaser.

Location of Premises

County: Cook
Street: West Randolph Street
Address: 225 West Randolph Street

Property Identification Numbers: 17-09-443-001-0000; 17-09-443-002-0000; 17-0%-443-003-
0000; 17-09-443-004-0000; 17-09-443-005-0000; 17-09-
444-016-0000; 17-09-444-020-0000; 17-09-444-034-0000

Prepared by, Record and Return To:

Duval & Stachenfeld, LLP
555 Madison Avenue, 6" Floor
New York, NY 10022
Attention: Terri L. Adler, Esq., File No. 2009.2205
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MEMORANDUM OF SALE-PURCHASE AGREEMENT

THIS MEMORANDUM OF SALE-PURCHASE AGREEMENT (this “Memorandum”), made as
of August 30, 2018, between OAKWOOD CHICAGO ASSOCIATES, LLC, ELMW0OOD
CHICAGO ASSOCIATES, LL.C, LANDINGS CHICAGO ASSOCIATES, LLC AND WALLKILL
CHICAGO ASSOCIATES, LLC, each a Delaware limited liability company, and each having an
address c¢/o Kushner Companies, 666 Fifth Avenue, 15th Floor, New York, New York 10103, as
tenants in common, on a joint and several basis (collectively, “Seller”) and 225 WEST RANDOLPH
PARENT, L.L.C., a limited liability company organized under the laws of the State of Delaware,
having an office at ¢/o Angelo Gordon & Co., L.P., 245 Park Avenue, 24" Floor, New York, New
York 10167 *Purchaser”).

1.

Seller’and Purchaser are parties to that certain Sale-Purchase Agreement dated as of the date
hereof (liie”“Agreement™), covering certain parcels of land described in Schedule A annexed
hereto and the inprovements thereon.

The effective date of the Agreement is the date hereof.

The closing under the Agréement shall occur no later April 20, 2021, time being of the essence
with respect to Seller’s and Purchiaser’s obligations.

The Agreement and, therefore, t'is Memorandum shall automatically terminate upon the
recording of a fully executed and ackrnowledged deed (with all recording fees having been paid),
in the form attached to the Agreement, trarsTerring fee simple title to the Premises from Seller to
Purchaser in the Office of the Cook County-Recarder of Deeds in Cook County, Illinois.

All of the terms, covenants and conditions of the-Agreement are incorporated herein and made a
part hereof (including, without limitation any obligausts of Seller to refund to Purchaser all or
any portion of the Downpayment (as such term is definzd'in the Agreement)), to the same extent ‘
as if the Agreement were fully set forth herein. The purpose/of tlis Memorandum 1s to give notice !

of the existence of the Purchaser’s rights created by the Agreerient; and shall not be construed to |

vary or otherwise affect the rights or obligations of the parties unde:the Agreement as it may be |
amended. If any inconsistency shall exist between the Agreement  uid this Memorandum, the '
Agreement shall control. This Memorandum may be executed in one or more counterparts, each
of which shall be deemed an original but all of which together shall constitiie one and the same
instrument. The terms, covenants and conditions contained in this Memorandus siall be binding
on and insure to the benefit of the parties hereto, and their respective successors znd permitted
assigns.

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK.]
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PURCHASER:

225 WEST RANDOLPH PARENT, L.L.C.,
a Delaware limited liability company

By:  AG Real Estate Manager, Inc.
a Delaware Corporation, its manager

By: W

Name? 7~ Scott Glassberg
Title: Vice President

STATEOF _INEW YORK)
) ss.:
COUNTY OF NEW/YQORK)

On the 22nd day of Augus? i1 the year 2018 before me, the undersigned, a Notary Public in and for said
State, personally appeared — Ot 4 G"(QSS rs . personally known te me or proved to me
on the basis of satisfactory evidence 1o be the individual(s) whose name(s) is(are) subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their capacity(ies), and
that by his/her/their signature(s) on the-instrument, the individual(s). or the person upon behalf of which
the individual(s) acted, executed the instrumizi.

LIZAME ROZON N T
Notary Public, State of New York Notany-Publ
No. 01R06364008
Qualified In New York County
Commission Explres September 5, 2021

[Signature Page to Memorandum of Purchase Agreement]



1825416035 Page: 4 of 6

UNOFFICIAL COPY

WITNESS WHEREOF, this Memorandum has been duly executed by the parties hereto as of the date
first written above.
Seller:

OAKWOOD CHICAGO ASSOCIATES, LLC, a
Delaware limited|liapility company

By: A
Name: LUrUl Morali
Title:  Authorgzed Signatory

ELMWOOD CHICAGO ASSOCIATES, LLC, a

Delaware IimiteWility company
By:

Name: Lauxenl Morali
Title:  Authorized Signatory

LANDINGS CHICAGO ASSOCIATES, LLC, a
Delaware limitegd ljability company

[sy:

Name: Laurint Morali
Tide:  Authdrized Signatory
\

WALLKILL CHICACO ASSOCIATES, LLC, a
Delaware limite l'?*}ﬂ‘iy company ‘
f

By: \ a
Name: Laurent€Motali
Title:  Authorized Signatory

STATEOF  Newl ﬂo(\(—)

} ss.:
COUNTY OF .

On the wday of ﬁggﬂ'in the year 20_]?_) before me, the undersigned, a Notary Public in and for said
State, personally appearfe rsonally known to me or proved to me on the basis of
satisfactory evidence to be the individual(s) whose name(s) is(are) subscribed to the within instrument
and acknowledged to me that he/she/they exccuted the same in his/her/their capacity(ies), and that by
his/her/their signature(s) on the instrument, the individual(s), or the person upon behalf of which the
individual(s) acted, executed the instrument.

Notary Public
MARTINA DE LOS SANTQS
NOTARY PUBLIC-STATE OF NEW YORK

No.01DEG324759
Qualitied in Bronx County
My Commission Expires 05-11-2019
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STATE OF M)

) ss.:

COUNTY OF Mem j{lgk: )

On the a‘rh day o in the year 20ﬁ before me, the undersigned, a Notary Public in and for said
State, personally appedfed| Guient Momdbersonally known to me or proved to me on the basis of
satisfactory evidence to be the individual(s) whose name(s) is(are) subscribed to the within instrument
and acknowledged to me that he/she/they executed the same in his/her/their capacity(ies), and that by
his/her/their signature(s) on the instrument, the individual(s), or the person upon behalf of which the

individual(s) acted, executed the instrument.

Notary ‘Public
MARTINA DE LOS SANTOS
STATEOF  HChl m ) NOTARY PUBLIC-STATE OF NEW YORK
: Mo.01DEG324759
COUNTY OF MQN_ f\C-—) v Qualified in Bronx County

My Commission Expires 05-11-2019

On the aﬂ day O%LQ: in the year 2()1§ before me, the undersigned, a Notary Public in and for said
State, personally appedred| gy wat M2%={ personally known to me or proved to me on the basis of

satisfactory evidence to be the individual(s) whose name(s) is(are) subscribed to the within instrument
and acknowledged to me that he/she/t'iey executed the same in his/her/their capacity(ies), and that by
his/her/their signature(s) on the instrumeat. the individual(s), or the person upon behalf of which the

individual(s) acted, executed the instrument.
'
A de D Q_//R

Notary Public
MARTINA DE LOS SANTOS

staTEoF  New Nofk-) NOTARY FUBLIC-STATE OF NEW YORK

) §5.° 0. 01NEB324759 :

COUNTY OF NQVJ 1()(\") ) Qualifie(iin Bronx County

My Commission £xnires 05-11-2019

On the Lol'wéay of, in the year ')O]K before me, the undersigned, a Notary Public in and for said
State, personally appe reﬂ_ﬂm-_ﬁil‘ personally known to me or proved 1o me on the basis of
satisfactory evidence to be the individual(s) whose name(s) is(are) subscribed 12 the within instrument
and acknowledged to me that he/she/they executed the same in histher/their capaCityiies), and that by
his/her/their signature(s) on the instrument, the individual(s), or the person upon vebaf-of which the

individual(s) acted, executed the instrument.

Notary Public

MARTINA DE L.OS SANTQS
NOTARY PUBLIC-STATE OF NEW YORK
Neo. 01DEB324759 N
Qualified in Bronx County
My Commission Expires 05-11-2019
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SCHEDULE A
TO MEMORANDUM OF PURCHASE AGREEMENT

Description of Land

Parced 1,

Lois 2, 3 and 4 {excapt that part of Lot 2 decicated for public alley by instrument recorded as Document Number
18928904) in Block 41 in originel Town of Chicage in the southeast Quarter of Section 9, Township 39 Noith, Range 14
East of the vhird Principal Mendian, in Cook County, Hinois.

Parcel 2.

That part of vacriad ' Mest Court Place iying South of and adbining the Socth fina of Lots 2, 3 and 4 and lying Noeth of
and adicining the Nocth los of Lot §, alt in Block 41 in orginal Town of Chicago aforesaid; lying Nonth of and adjoining the
Naorth line of Subr-Eot 1 ¢ Lo 5 and the Norhiline of Sublois 1, 2and 3of L 7, and iying West of ard acfoining the

Easl fine of sad Sub-Lot 5 of Lot 7 produced Noeth 18 feed, all in block 41 in criginal Town of Chicago aforesaid, gl in
Cook Courty, Hinois.

Cuui CUUNTY
RECORDER OF DEEDS



