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This ASSIGNMENT OF RENTS prepared \y:

ASSIGNMENT ©r RENTS

THIS ASSIGNMENT OF RENTS dated Saptember 10, 2018, is mrde and executed between 3500 N Elston,
LLC, an lifinois limited liability company (refarred to below as "Grantor”:und Republic Bank of Chicago, whose
address is 2221 Camdan Court, Qsk Brook, IL 60523 (referred to belo v as "Lender").

ASSIGNMENT. For valueble consldarstion, Grantor hereby asaigns, grants & coninulng security Interest in, and
conveys to Lendar all of Grantor's right, title, and interest In and te the Rants frem the following described
Property located In Cook County, State of Illinals:

LOT 72 AND THE SOUTHEASTERLY 1 FOOT 2 INCHES OF LOT 11 IN BLOCK 2 (N 7. SYBDIVISION OF
LOTS 1 AND 2 AND LOTS 4 TO 16, BOTH INCLUSIVE, IN H. AND M. FELSENTHAL'S ADDITION TO
AVONDALE, BEING A SUBDIVISION OF THE WEST 10 ACRES (EXCEPT DYMOND'S SUBDWISION) OF
THAT PART OF THE NORTH 85.6 ACRES OF THE SOUTHWEST 1/4 OF SECTION 24, TOV/NSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF ELSTON ROAD, IN
COOK COUNTY, ILLINOIS.

The Property or its addross is commonly known as 3500 N, Elston Ave., Chicago, I 606018. Tho Property
tax [dentification number is 13.24-308-013-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment sacures all obligations, debts and
lizbilities, plus interest theraon, of Grantor to Lender, or any one or more of them, es well s ail claims by
Lender against Grantor or any one or more of them, whether now existing or hareafter arising, whether related
or unrplated 10 tha purpose of the Note, whether voluntary or otharwise, whether due or not due, direct or
indirect, determinad or undetermined, absclute or contingent, hquidated or unliquidated, whether Grantor may
be lisble individually or jointly with athers, whether obligated as guarantor, surety, accommodation party or
otherwise, and whethar recovery upon such amounts may be or heresfter may becoma barred by any statute of
hmitations, and whether the obiigation to repay such amounts may be or hergaiter may becomsa otherwise
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unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except -as otherwise provided in-this Assignment or -any Related Documents,
Grantor shall pay to Lender all amounts securad by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no defsult under this Assgignment, Grantor may remain in
possession anr' control of and operate and menage the Property and collect the Rents, provided that the
granting of the nigrs to collect the Rents shall not constitute Lender's consent to the use of cash collataral in &
bankruptcy proceeding.

GRANTOR'S REPRESZNYATIONS AND WARRANTIES. Grantor warrents that:

Ownership, Grantor is caivled to receive the Rents free and cleer of all rights, loans, liens, encumbrances,
and claims except as disc'ored to and accepted by Lender in writing,

Right to Assign. Grentor has t'ie full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has 1.0t previously assigned or conveyed the Rents to any other person by
any instrumant now in force. '

No Further Transfer. Grantor will not seli, »<eign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assip~ent,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENYS. -iender shall have the right st any time, and even
though no default shall have occurred under this Assigriment, to coliect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rig'it<, oowers and authority;

Notice to Tenants. Lender may send notices to any and all <errants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lendesr or Lexder's agent,

Enter the Property. Lender may enter upon and teke possession-of the Property; demand, collect and
receive from the tenants or from sny other persons ligble therefor, all of tha Rents; institute and carry on all
legal proceedings necessary for the protection of the Proparty, including such proceedings as may be
necessary 1o recover possession of the Property; collect the Rents and renove-any tenant or tenamts or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Propeny 7.4 :eop the sema in
repair; to pay the costs thereof and of sl services of all amployees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, ani also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effacied by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of llinois and also all other Jaws, rules, orders, ordinances and requirerents of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem apprapriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's neme or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents,

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may
deem appropriete and may ect exclusively and solely in the place and stead of Grantor and to have all of




1825504030 Page: 3 of ©

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 8150000-1 (Continued) Page 3

the powers of Grantor for the purposes stated above,

No Requirement to Act. Lander shall not be required 1o do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mere of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses Incurréd by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not spplied to such costs and expenses shali be applied to the Indebtedness. All
oxpenditures muode by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness cscured by this Assignment, and shal! be payable on demand, with interast at the Nots rate
from date of expeniityra until paid.

FULL PERFORMANCE:. '\~ Grantor pays all of the Indebtedness when due end otherwise performs all the
obligations imposed upon-Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantc: ¢ suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement ¢ Tile evidencing Lender's security interest in the Rents and the Property. Any
terminatian fee required by law shidl be paid by Grantor, if permitted by spplicable law,

REINSTATEMENT OF SECURITY INTEREZ (. if psyment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on.the.Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee ir kankrupicy or to any similar person under any federal or state
bankruptcy taw or law for the reliaf of debtors, 43" by reason of any judgment, decree or order of any court or
administrative body heving jurisdiction over Lendar or_any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lenjer with any claimant (including without limitation
Grantor), the [ndebtedness shall be considered unpaia ic+ the purpose of enforcement of this Assignment and
this Agsignment shall continue to be effective or shall bssinstated, as the case may be, notwithstanding any
canceliation of this Assignment or of any note or ather instvinent or agreement evidencing the indebtedness
and the Property will continue to secure the amount repaid or (esovered to the same extent as if that amount
never had been originally received by Lender, end Grantor shell Ze bound by any judgment, decree, order,
settlement or compromige falating to the indebtedness or 1o this Assigumeit,

LENDER'S EXPENDITURES. If any action ot proceeding is commenced r.at, would materially affect Lender's
interest in the Property or if Grentor fails to comply with any provision of ‘diis Assignment or any Related
Documents, in¢luding but not limited to Grantor’s failure to discharge or pay wiun Gue any amounts Grantor is
raquired to discherge or pay under this Assignment or any Related Documents, Lenas on Grantor's behalf may
(but shalt not be obligated to} take any action that Lender deems appropriate, inclvuing but not limited to
discharging or paying ali taxes, liens, security interests, encumbrances and other clain.s. ot any time lavied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
Al such expenditures incurred or paid by Lender for such purposes will then bear interest a¢ine rote charged
under the Note from the date incuired or paid by Lender to the date of sepayment by Granwoe  All such
expenses will become a part of the Indebtedness and, at Lender's option, will (4} be payable on demand; (B}
be addad to the balange of the Note and be apportioned among and be payable with any instaliment payments
to become due during either {1} the term of any applicable insurance policy; or {2} the remaining term of the
Note; or (C} be trested as s balloon payment which will be due and payabie at the Note's meaturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedios to which Lender may be antitlad upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Asgignment:

Payment Defauit. Grantor fails to maks any payment when due under the Indebtedness.

Othor Defaults. Grantor fails to comply with or to parform any other term, obligation, covenant or
condition contained in this Assignmant or in sny of the Relatad Dogumaents or to comply with or to perform
any term, obligatien, covenant or condition contained in any other agreement batween Lender and Grantor.



1825504030 Page: 4 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 8150000-1 {Continued) Page 4

Defsult on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of sny lien.

Default in Favor of Third Parties. Any guarantor or Grantor defauits under any loan, extension of credit,
security agreement, purchase or sales agreement, or.any other agraement, in.favor of any other. creditor. or.
person that may maoterially affect any of any guarantor's or Grentor's property ar ability to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party 1o comply with or perform when due sny term, obligation,
covenant ¢ condition contained in any environmental agreement executed in ¢onnection with the Property,

False Statemants.. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's beratt under this Assignment or the Related Documents is false or misleading in any material
respect, either nuw o7 at the time made or furnished or becomes false or migleading at any time thereafter.

Defactive Callaterallzatiun, This Assignment or any of the Related Documents ceases to be in full force and
atfact {including failure o 4ry collateral document to creste & valid and perfected sacurity interast or lien}
at any time and for any reason

Death or Insolvency. The disscludon »f Grantor's iregardiass of whether elaction to continue is madel, any
member withdraws from the limited liabiity company, or any othar termination of Grantor's existence as a
going business or the desth of any menbr, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignraert for the benefit of creditors, any type of creditor workout, or
the commencamaent of any proceading under 5~y bankruptcy or ingolvency laws by or against Grantor,

Creditor or Forfelture Proceedings. Commencenant of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or sny ~mer method, by any creditor of Grantor or by sny
governmental sgency sgainst the Rents or eny prupsrty securing the Indebtedness. This includes a
garmishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is & good faith dispute by Grentor 8s to the validity or reasonableness of
the claim which is the basis of the creditor or farfeiture proczeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lencer monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by LenJer, in its sole discretion, as being an
adequate reserve or bond fer the dispute.

Property Damage or Loss. The Property is lost, stolen, substantielly demaged, sold, or borrowed against.

Evants Affecting Guarantor. Any of the preceding events occurs with respeci-‘o anv Guarantor of any of
the Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or diiputis the validity of, or
lisbility under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's finangial condition, or Lenider believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Curs Pravisions. i sny default, other than a default in payment, is curable and if Grentor has not besn
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12}
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the defsult within fifteen (15} days; or (2} if the cure raquires more than fifteen (15}
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default end thereafter continues and completes sl reasonable and necessary steps sufficient to produce
compliance 8s $00n as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
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Accelerate Indobtedness. Lander shall have the right at its option without notice to Grantor to daclare the
entire Indebtedness immediately due angd payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over.and above.
Lender's costs, agsinst the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lendar’s Right to Receive and Collact Rents Section, abova. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in rayment thereof in the name of Grantor and to nagotiate the same and collect the proceeds.
Payments oy.*anants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the pements are made, whether or not any proper grounds tor the demand existed. Lender may
exercise its rights/vnder this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possessan, Lender shall have the right 1o be placed as mortgagee in possession of 1o have 8
receiver appointed to tixe possession of all or sny part of the Property, with the power to protect end
preserve the Property, to oerate the Property preceding foraclosure or sale, and to collect the Rents from
the Property end apply the procsads, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession ore.3iver may sarve without bond if parmitted by lew. Lender’s right to the
appointment of a receiver shall exiz( “whether or not the apparent vslue of the Property exceeds the
indebtednsss by 8 substantial amous.t. Employment by Lender shall not disqualify & person from serving as
8 rageiver.

Other Remedies, Lender shall have all othe: 1 ‘hts and remedias provided in this Assignment or the Note or
by law.

Election of Remedles. Election by Lender to puicus any remady shail not exclude pursuit of any other
remedy, and an election to make expenditures or to iurs action to perform an obligation of Grantor under
this Assignment, efter Grantor's failure to perfarm, shail rai affact Lender's right to declare a default and
exercise its remadies.

Attornoys' Fees; Exponses. If Lender institutes any suit o acticn-to enforce any of the terms of this
Assignment, Lender shali be entitled to recover such sum as' the zourt may adjudge reasonable as
attornays' fees at trial and upon any appeal. Whether or not any courc «ction is involved, and to the extent
not prahibited by iaw, all reasonable expensas Lender incurs that in Lenar "3 opinion are necessary at any
time for the protection of its interest or the enforcement of its rights skall become a part of the
Indebtedness payable on demand and shall beer interast at the Note rate from “hs date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, howe < subject te any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whuthur or not there is @
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including ef.oris to modify or
vacate any automatic stay or injun¢tion), appeals, and any anticipated post-judgment colievtion sefvices,
the cost of searching records, obtaining title reports [(including foreclosure reports), survayors r3perts, and
appraisal fees, title insurance, and fees for the Trustee, 1o the extent permitted by applicable iaw. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreemant of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be chargad or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to intarpret or define the provisions of this Assignment.

Governing Law., This Asslgnrhant will be govarned by foderal law appfcablo to Lender and, to the extent
not preempted by federal lew, tha laws of the State of lllinois without regard to its conflicts of law
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provisions. This Assignmant has been accapted by Lender in the State of lliinols.

Merger. There shall be no merger of the Interest or sstate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender,

Intorpretation. (1) In all-cases whera there is-more than one Borrower or-Grantor, then all-words used in’
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2} If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lendsr brings s lawsuit, Lender may sue any one
or more of 7ae Grantors. If Borrower and Grantor are not the same parson, Lender need not sue Borrower
first, and that £arrower nead not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignimani are for convenience purposes only. They are not 10 be used 10 interpret or define the
provisions of this Assignment.

No Walver by Lender. Lender shall not be desmed to have waived any rights under this Assignment unless
such waiver is given in »riting and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall_czcrate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall_not prejudice or constitute a8 waiver of Lender's right otherwise to
demand strict compliance with tne« provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing be.wein Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations ac to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granitieg of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instancas vnare such consent is required and in all ¢ceses such consent
may be granted or withheld in the sole discratiun of-Lender.

Notices. Any notice required to be given under this-Assignment shall be given in writing, and shall be
oHactive when actually deliverad, when actuelly receivid by telefacsimile {unless otheérwise required by
law), when deposited with a nationally recognized oversipht courier, or, it meiled, when deposited in the
United States mail, as first class, certified or registered mud hostage prepaid, directed to the addresses
shown near tha baginning of this Assignment. Any party mes.-change its address for notices under this
Assignmant by giving formal written notice to the other parties, sp-ciiying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agreec to Leep Lender informed at all times of
Grantor's current address. Uniess otherwise provided or required by favv, f there is more than one Grantor,
any notice given by Lender to any Grantor is desmad to be notice given to al Grantors.

Powets of Attoeney. The various agencies and powers of attorney conveved on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor-until such time as the
sama are rencunced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignaeat to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illagal,
invalid, or unenforcesble as to any other circumstance. If feasible, the offending provisiun shall be
considered modified so that it becomes legal, valid and enforceable. !f the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unanforceability of any provision of this Assignment shall not affact the legality,
validity or enforceability of any othar provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on trensfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
pssigns. if ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference 10 this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignmant or liability under the Indebtedness.

Time is of the Essence. Time is of the assence in the performance of this Assignment,
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homastead axemption laws of the State of iliinois 83 to all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR _JUDGMENT OF FORECLOSURE ON GRANTOR'S.
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. 7ho fellowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unlesz specifically stated to the contrary, ali references to dollar smounts shall mean amounts in
tawful money of thu United States of America. Woerds and terms used in the singular shall include the plural,
and the plural shall inc/ud's the singuler, as the context may requira. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commerciel Code:

Assignment. The word “Assignment™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or niodified from time to time, together with all exhibits and schedules sttached to
this ASSIGNMENT OF RENTS f.or: fime to tima.

Borrowsor, The word "Borrower” mes a- 3500 N Eiston, LLC, an lllincis limited liability company,
Default. The word “Default” means via -Oofault set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Datault” mean any of the events of defsuit set forth in this
Assignment in the default section of this Agsignmint.

Grantor. The word "Grantor™ means 350G N Eiston, Lt2, an Hlinois limited liability company.

Guarantar, The word "Guarsntor”™ means sny guarantes, zurety, or agcommadation party of any or all of
the Indebtedness,

Guaranty. The word "Guaranty™ means the guaranty from Guarantor-to Lender, including without limitation
a gusranty of all or part of tha Note.

indebtedness. The word “Indebtedness”™ means all principal, interesi, and other amounts, costs and
expenses payable under the Note or Related Documents, together with: 8! renewasls of, extensions of,
modificetions of, consolidstions of and substitutions for the Nota or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenias ingurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amyunts as provided in
this Assignment. Specifically, without limitation, indebtedness includes sll amounts-5w. rmay be indirecily
secured by the Cross-Collateralization provision of this Agsignment,

Lendor, The word "Lender” maans Republic Bank of Chicago, its succassors and assigns,

Note. The word "Note” means the promissory note dated September 10, 2018, In the original principal
amount of $215,000.00 from Grantor to Lender, together with all renewals of, extensions of, medifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 5.450% based on a year of 360 days.

Property. The word "Property” means all of Grantor's right, title and interast in and to gll the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents” mean all promissory notes, cradit agreements, loan
agreements, environmental agresments, guaranties, security agresments, mortgages, deeds of trust,
sacurity deeds, collateral mortgages, and all other instruments, agreaments and documsnts, whather now
or heraafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and



1825504030 Page: 8 of ©

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 8150000-1 {Continued) Page 8

under sny &nd all present and futurs leases, including, without limitation, alf rents, revenue, income, issues,
royaities, bonuses, accounts receivable, cash or security deposits, sdvance rentals, profits and proceeds
from the Property, and other payments and bensfits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and praceeds theraunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 10, 2018.

GRANTOR:

3500 N ELSTON, LLC, Al2iLIINOIS LIMITED LIABILITY COMPANY

o A ph

Baverly Clark, Manager of 3300 N Elston, LLC, an Hinols
limited liability company

LIMITED LIABILITY CUMPANY ACKNOWLEDGMENT

STATEOF Fofttpmer S . )
1]
COUNTY OF __ (- O-w (e ;
On this f P day of ;MM@M , T2t etz me, the undersigned Motary

Public, personally eppeared Bevarly Clark, Manager of 3500 N Eiston, LLC, an %.%303 limited llablity company,
and known to me to be & member or designated agent of the limited lgbility sCmpany that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voiuntey-act snd deed of the
limited liability company, by authority of statuts, its articles of arganization or its oparsting anreemant, for the
uges and purposes therein mentioned, and on oath stated that he or she is authorizaed t¢c execute this
Assignment and in fact executed the Assignment on behalf of the limited liability company.

By ; P Residing at Dﬁf)ﬂ?—&;r

Notary Publi¢ in and for the State of (™
v Elktian STEVEN H STOWE

. Official Seal
My commission expires __ é/z V/ oo Notary Public - State of lllinois

My Commission Expires Jun 24, 2020
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LEGAL DESCRIPTION

Order No.: 18GSAD48036HH

For APN/Parce! 1D(s): _13-24-306-013-0000

LOT 12 AND THE SOUTHEASTERLY 1FOOT 2 INCHES OF LOT 11 IN BLOCK 2 IN THE
SUBDIVISION OF LOTS 1 AND 2 AND LOTS 4 TO 16, BOTH INCLUSIVE, IN H. AND M.
FELSENTAAL'S ADDITION TO AVONDALE, BEING A SUBDIVISION OF THE WEST 10 ACRES
(EXCEPT DYMOND'S SUBDIVISION) OF THAT PART OF THE NORTH 85.5 ACRES OF THE
SOUTHWEST 4/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAM, LYING SOUTH OF ELSTON ROAD, IN COOK COUNTY, ILLINOIS.
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