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MODIFICATION AND EXTENSION AGREEMENT

THIS AGREZMENT made as of this 10™ day of August, 2018 between REPUBLIC
BANK OF CHICAGU, an_ lllinois banking corporation. hereinafter called Lender, and
HASTINGS PROPERTIES LEC SERIES I, the Owner of the property and/or the Borrower
under the Note and TIMOTHY KERINS AND MARGARET KERINS, the Guarantors under the
Note all of which are hereinafter collectively called Second Party, WITNESSETH:

THAT WHEREAS, Lender iweth¢ owner of that certain Note in the amount of
$1.335.000.00 dated April 19, 2017, secured either in whole or in part by a Mortgage and
Assignment of Rents recorded as Document Nos. 1712239002, and 1712239003 respectively,
covering the real estate described below: '

PARCEL 1.

LOT 73 IN HAMBLETON'S SUBDIVISION OF B8LCTK 43 IN THE CANAL
TRUSTEES' SUBHVISION IN SECTION 33, TOWNSHIF 40 NORTH, RANGE (4,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCOK COUNTY. ILLINOIS,

COMMONLY KNOWN AS: 1804 N. HUDSON AVE.,, CHICAGO 1), 60614
PIN: 14-33-310-047-0000

PARCEL 2:

LOT 71 IN HAMBLETON'S SUBDIVISION OF BLOCK 43 IN THE CAMAL
TRUSTEES’ SUBDIVSION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 4.
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGI%.

COMMONLY KNOWN AS: 1810 N. HUDSON AVE., CHICAGO, IL 60614 -
PIN: 14-33-310-045-0000 ‘

WHEREAS, the parties hereto wish to modify the terms of said Note and Mortgage by
extending the maturity date as otherwise set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenants herein
contained and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged. the parties hereto agree as follows:
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I. The maturity date of the Note and Mortgage hereinbefore described is hereby extended
from July 19, 2018 to January 19, 2019.

2, That the Interest Rate of such Note will remain the same at the existing Interest Rate
of 1.0% over the floating Prime Rate of the Lender.

“Prime Rate™ means the rate of interest declared from time to time by the Lender to be its
prime rate, which is not necessarily the lowest rate offered from time to time by the
Lender to any of its customers and said rate shall fluctuate from time to time when and as
Lender announces a change in its Prime Rate without notice to anyone.

L]

Toe monthly payments will continue to be in monthly installments of interest only
vesinning August 19, 2018 and continuing on the 19" day of cach and every month
thereadior, except that all sums due, if not sooner paid. shall be due and pavable on
January 49,2019,

4. This agreemen. is subject to Second Party paving Lender a renewal fee of $3.338.00 a
documentation fee-of $475.00, a flood search fee of $25.00, an appraisal fee of $500.00
and an appraisal review tee of $200.00. Total due with Modification: $4.538.00.

Second Party warrants and certitics that the indebtedness evidenced by the Note is a valid and
subsisting debt of the Obligor and in-atrespects free from all defenses, setoffs and counterclaims
both in law and equity, as is the lien of e Mortgage.

Guarantor ratifies and affirms the guarant of navment executed in conjunction with the Note
(“Guaranty™) and hereby agrees that the Guaraaty is in full force and effect. The Guaranty
continues to be the valid and binding obligation of \Grarantor, enforceable in accordance with its
terms and that Guarantor has no claims or defenses to the eaforcement of the rights and remedies
of Bank thereunder, except as provided therein. Anythirg-terein or therein contained to the
contrary notwithstanding, if the Guaranty contains authority to zonizss judgment, the authority to
confess judgment shall be expressly limited to the indebtedncss due under the Note. and all
extensions, renewals, substitutions, or modifications thereof, toge'he. svith attorneys' fees and
costs. The foregoing limitation shall apply only to the authority to confss iudgment under the
Guaranty and shall in no way limit, constrain or interfere with any of ‘therRank's other rights
hereunder or under the Guaranty.

In all other respects, the Note hereinbefore described and all mortgages, doceinents and/or
instruments securing the same shall remain unchanged and in full force and effect.

Notwithstanding the foregoing, Second Party expressly waives any defenses, which it now
has or may have or assert. Furthermore, in order to induce Lender to enter into this agreement,
and for other good and valuable consideration. the receipt and sufficiency of which is hereby
acknowledged, Second Party does hereby release, remise and forever discharge Lender of and
from any and all setofls, claims, counterclaims, demands, causes, causes of action, suits and/or
judgments which it now has or may have against Lender including but not limited to matter
arising out of the Note and/or any document, instrument or agreement securing the same or
arising out of any banking relationship existing between the parties.
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IN WITNESS WHEREOF, this instrument is executed the date and year first
above written.

LENDER: SECOND PARTY:

REPUBLIC BANK OF CHICAGO, an HASTINGS PROPERTIES, LLC

Illinois banking corp. SERIES |

By: U %/] BY: éé///%
Stephen Forde, Timothy Kerins, Manager
Vice President ' .

CONSENTED TO BY GUARANTORS:

%74"%\

Timothy Kerms

Ll
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STATE OF ILLINOIS ]
] ss
COUNTY OFM%] ‘
[, _THE UNDERSIGNED . a Notary Public in and for the said-County in the State

aforesaid, DO HEREBY CERTIFY that _ STEPHEN FORDE  personally known to/m= to be the
same person whose name is subscribed to the foregoing instrument, appeared before rie #ius day in
person and acknowledged that  he  signed, sealed and delivered the said instrumednt iy such
officer of said Lender and caused the seal of said Bank to be thereunto affixed as iree and
voluntary act and as the free and voluntary act and deed of said Lender for the uses and purposes
therein set forth. _ DRI

o
[T LS

Given under my hand and notarial seal this O day of b r‘w

I Nota;y Public

OFF!CIAL SEAL
' MELISSA A BRAMWELL

1 NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES05/12/19

7650000-1 mab 3



1825508003 Page: 4 of 4

UNOFFICIAL COPY

STATE OF ILLINOIS ]
] ss

COUNTY opj}),-,gjgg ] . -

. THE UNDERSIGNED _, a Notary Public in and for the said County in the State
aforesald DO HEREBY CERTIFY that _ TIMOTHY KERINS |, personally known to me to be the
same pesson whose name is subscribed to the foregoing instrument, appeared before me this day in
persoun and acknowledged that __he  signed. sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth.

Givenurder my hand and notarial seal this fg%' day of Tz plevnioe . 20\8

“OFFICIAL SEA ; MMM
EUSSA AB WELL Notary Public

NOTARY PUBL o
C-STATE OF ILLINOI
My COMMISSION EXPIRI:S 0512119 ,

STATE OF ILLINOIS ]

] ss
COUNTY OF Dug%géi]

1, THE UNDERSIGNED _, a Notary Public in ana-for. the said County in the State
aforesaid, DO HEREBY CERTIFY that  MARGARET KERINS _oessonally known to me to be
the same person whose name is subscribed to the foregoing instrument, 4prared before me this day
in person and acknowledged that __he__ signed. sealed and delivered the said insizument as
free and voluntary act, for the uses and purposes therem set forth.

Given under my hand and notarial seal this (Q day of Sf@;kgmbg; Qd‘r

_rv‘l.Q. poof P amunl
Notary Public

_0

MELISSA A BRAMWELL
NOTARY PUBLIC - STATE OF LLINCIS
MY COMMISSION EXPIRES:0512119
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