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- [Space Above This Line For Recording Dr ]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definzain Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provide. in. Section 16.

(A) "Security Instrument” means this document, which is dated September 13, 2018, together with all
Riders to this document.

(lﬁ{;gg.rrr\?wer" is GONZALO BARAJAS AND ALMA D. BUCIO HUSBAND AND WIFE AS TENANTS BY THE

E .

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is Central Federal Savings & Loan Association.
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Lender is a Corporation, organized and existing under the laws of
The United States of America. Lender's address is 5953 W. Cermak Road, Cicero,
IL 60804
Lender is the mongagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated September 13, 2018, The Note
states that Borrower owes Lender ONE HUNDRED EIGHTY EIGHT THOUSAND AND NO/MQQ* ¥+ #rdkrhxaxs
AR R E R EEERETE RS S S AR R ER SR REE R R R EEE EREE SN N R ER TR EERENERNE] Dollars(u‘s‘ $183,000'00 )

plus inlerest. Borrower has proraised to pay this debtin regular Peniodic Payments and to pay the debt in full not later
than October 1,2048.

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{(F) "Loan" mears the deht evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alt st rue under this Security Instrument, plus interest.

(G) “"Riders" means all [<iders 1o this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [elenk box as applicable}:

i | Adjustable Rate Rider [} Condominium Rider {7 Second Mome Rider

{1 Balloon Rider [ Ptanned Unit Development Rider & Other(s) [specify]

{ § 1-4 Family Ri 7 Biweekly P Ri

v ;il::r ider t. | Biweekly Payment Rider Retention Agreement

(H} "Applicable Law"” means all controlling 2briicable federal, state and local statules, regulations, ordinances and
administrative rules and orders {that have the offict of law) as well as all applicable final, non-appealable judicial
opinions,

(It "Community Association Dues, Fees, and Assessiments " means alldues, fees, assessments and other charges that
are imposed on Borrewer or the Property by a condominiunyassusiation, homeowners association or similar organization.
{J) "Electronic Funds Transfer™ means any transfer of funids other than a transaclion originated by check, draft, or
similar paper instrument, which is initiated through an electronic turrinal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial inslitution to d<o’.'nr credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine traniaztions, transfers initiated by telephone, wire
transfers, and awtomated cdearinghouse transfers.

(K} "Escrow ltems” means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensalion, settlement, awars of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Seclion 5) for; (i) damage to, or
destruction of, the Property; (i) condemnation or ather taking of all or any part of the't raperty; (i) conveyance in lieu
of condemnation; or (iv} misrepresentations of, or omissions as to, the value and’or conditiar. of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ordefault on, the Loan,
(N) “Periodic Payment” means the regufarly scheduled amount due for (i) principal and inteiest uner the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{0} "RESPA" means the Rezl Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) anditzimplementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or asy additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan® even if the
Loan does not qualify as a “federaliy related mortgage loan™ under RESFA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bomower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note., For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the County
[Type of Recording Jurisdiction) of Cook [Name of Recording Jurisdiction]):
LOTS 36 IN BLOCK 7 IN HAWTHORNE LAND AND IMPROVEMENT COMPANY'S ADDITION TO MORTON PARK,
BEING THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH,RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN #: 16-28-127-027-0000

which currently has the address of 5224 W 25th P, Cicero,
[Street] [City]
lHinois 60804 ("Property Ad"rﬁ‘?ﬂ'):
(Zip Code)

TOGETHER WITH all the Improvements now or nereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the prope dy. M replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to wi-this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is upcriiimbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property au#iist ail claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa: Lse and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Cliarges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepovment.charges and late
charges due under the Note, Borrower shall alse pay funds for Escrow items pursuant to Section 3,779, mants dus under
the Note and this Security Instrument shallbe made in U.S. currency, However, if any check or other inutrament received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendariuiay require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or-more of the
following forms, as selected by Lender: {a) cash; (b) money arder; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an inslifution whose deposits are insured by a federat agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice psovisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, !f not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No cffset or claim which Borrower might have now of in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) Interest due under the Note; (b) principal
dug under the Nole; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives apayment from Borrawer for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge ~zue,the payment may be applied to the definquent payment and the late charge. If more than
one Periodic Payment is cutstnnding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and te/the extent that, each payment can be paid in full. To the extent that any excess exists afler
the payment is applied to the ful bavment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepaymenis snall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insursnce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chanve the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrowei skail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds”} t previde for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this-Sezuwity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiume 7 7y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordarc » with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of tae Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Borrovwer, end such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices ofa:iounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives barioaar's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lendrr funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waiver, Burrowar shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has brcnwaived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment wilhin such time perizd as Lender may reguire. Bor-
rower's obligation to make such payments and to provide receipts shall for afl purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase *covenant and agrearien!” is used in Sectlion 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fans tc'pay the amount due
for an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Bairower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to.any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bor-owsr chall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESFA. Leader
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures oi-future
Escrow ltlems or otherwise in accordance with Applicable Law,

The Funds shall be held in an instiiution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis aninstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender
pays Borrower interest on the Funds and Applicable Law penmits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Botrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the excess

funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage

in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and 2ommunily Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
Items, Borrover ¢liall pay them in the manner provided in Section 3.

Borrower shzi rramptly discharge any lien which has priority over this Security Instrument untess Borrower: (a)
agrees in writing to thanayment of the obligation secured by the lien in a manner acceptable to Lender, bui only so
long as Borrower is rerfriming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceediins which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but iy until such proceadings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lendec-subordinating the lien 1o this Security Instrument. If Lender determines that any part
of the Property is subject to a lien wiich can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the ken. Within 10 day~ of the date on which that notice is given, Borrower shall satisfy the fien or take
one of more of the actions set forth above ' this Section 4.

Lender may require Borrower to pay a cne-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep theimprovernents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within ‘he term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Leidern requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the p2riods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term ofipé Loan. The insurance carrier providing the insurance
shall be chesen by Borrower subject to Lender's right to-Zisaoprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower to/piy, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracsiro.zervices; or (b} a one-time charge for fiood
zone determination and certification services and subsequent charges each/ima remappings or similar changes occur
which reasonably might affect such determination or certification, Borrower shallalse be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conneciiar with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mauy oniain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any perticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowsi; Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might proviJe.greater or fesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coveage so obtained
might significantly exceed the cost of insurance that Borrower couid have obtained. Any amounts aisivized by Lender
under this Section 5 shall become additional deht of Borrower secured by this Security Instrument, Thess zainunts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upor notice from
Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional ioss payee. Lender shall have the right to hold the policies and renewal cerificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as martgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has heen completed lo Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower. Such insurance
proceeds shall b applied in the order provided for in Section 2.

If Borrower zbardons the Property, Lender may file, negotiate and settie any available insurance claim and refated
matters, If Borrower Zo2s not respond within 30 deys to a notice from Lender that the insurance carrier has offered lo
seitle a claim, then kender-may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lencerazquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpald under the Note or this
Security Instrument, and (b) anv/ziner of Borrower’s rights (other than the rightto any refund of unearmed premiums paid
by Borrower) under all insurance po'icies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurznce proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Securily Instrument/whether or not then due.

6. Occupancy. Borrower shall occupy,-esiablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Insunpznt and shall continue to occupy the Property as Borrowar's principal
residence for at least one year after the date of urzuzancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenus ting circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age of impair the Property, allow the Properly to deterioraws o commil waste on the Praoperty. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Propeioin order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined-pvisuant to Section 5 that repair or restoration is not
econamically feasible, Borrower shall promptly repair the Property if 42::aged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has teleased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymeri or in a series of progress paymenis
as the work is completed. Ifthe insurance or condemnation proceeds are not suifcient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or cerioration.

Lender or its agent may make reasonable entries upoh and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Suriower nolice at the tima of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatici rocess, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or corise. t gave materially
false, misleading, or inaccurale information or statements to Lender (or failed to provide Lender with rialerial informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representasor.s vonceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security tnstrument. [ (a) Borrower
fails to perfarm the covenants and agreements comtained in this Security Instrument. (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as
a proceeding in bankruptcey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforee laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the valug of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrumnent; (b) appearing in court; and (¢) paylng reasohable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security Insirument, including its sacured position in a hankruptcy proceeding.
Securing the Property includes, but is not limited to, entering ihe Property to make repairs, change locks, replace
- or board up doors and windows, drain water from pipes, eliminate building or other code violalions or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Botrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrendar the leasehold estate and interests herein conveyed or lerminate or cancel the ground lease. Borrower
shall not, without fae express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee litle
to the Property, the irasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting.

10. Mortgage (nsJarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirzd to maintain the Morigage Insurance in effecl. If, for any reason, the Mortgage Insurance
coverage required by Lerde’ reases to be available from the mortgage insurer that previousiy provided such insurance
and Borrower was required to :nake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premras required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substeiially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurzi selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continua to oay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased ‘o be.in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Leydor shalt not be reguired to pay Borrower any interest or eamings on
such loss reserve, Lender can no longer require loss (eserve payments if Mortgage Insurance coverage (in the amount
and for the pericd that Lender requires) provided by an in¢ urey sefected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tow=rd the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Srirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borravar shall pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss recerve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowszr and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectioh 10 #llexts Borrower's obligation o pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender {(or any entity that purchases the Mai=) for certaln losses it may incur if
Borrower does not repay the Loan as agreed. Borrower s not a party to the Mongagz raurance,

Mortgage insurers evaluate their total risk on all such insurance in force fromirnie4o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or paries) w thzse agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that t.1e mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refizurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deriva-frsm (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing-o¢ modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “caplive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Martgage nsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials; é_‘B_AD@

Ellig Mse, Inc. Page 7 of 12 ILUDEDL 0315
JLUDEDL {CLS)




1825706063 Page: 9 of 14

UNOFFICIAL COPY

LOAN #: 0177003142
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not tessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properly t¢ ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eainimgs on such Miscellaneous Proceeds. If the restoration or repair is not economicslly feasible or Lender's
security would ke lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether £/ not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order piaviged for in Section 2.

In the event of a total \aking. destruction, or foss in value of the Property, the Miscellaneous Praceeds shall be applied
ta the sums secured by this‘Selurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial takin 2, -uestruction, or loss in value of the Properly in which the fair market value of the Prop-
erty immediately before the partial t2'iny, destruction, or foss in value [s equal to or greater than the amount of the sums
secured by this Security Instrument numediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sunis secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by e following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss inalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or koss in valwz. Zny balance shall be paid to Borrower.

In the event of a partial taking, destruction, orloss it value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, orloss in value, unless-Bzivower and |.ender ctherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this-Security Instrument whether or net the sums are then due.

If the Property is abandoned by Borrower, or if, after notice'0y! ender to Borrower that the Opposing Parly {as
defined in the next sentence) offers to make an award to setile a clairi f.r damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to ezilect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Parly” means the third party thal owes Borrower Miscellanzous “roceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminza, i begun that, in Lender's judg-
ment, could result in forfeiture of the Property or ather material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has cceurred, reinstate as provided
in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lende:"s iudgment, precludes
forfeiture of the Property or other material impaimment of Lender's interest in the Property or iight’, under this Security
lnstrument. The proceeds of any award or claim for damages that are attributable to the impairmer: o*Lender's interest
in the Froperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applis<in the order
provided for in Section 2.

12. Borrowes Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrurment by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenants and agrees
that Borrower’s abligations and liability shall be juint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this Security instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Mote without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lander agrees to such release in writing. The covenants and agreements of this Security instrument
shall bind (excep: at urovided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charg<s. ! ender may charge Borrower fees for services perfarmed in connection with Borrower's default,
for the purpose of prolect.nz Lender's interest in the Properly and rights under this Security Instrument, including, but
notlimited to, attorneys’ fées, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Inst-ument lo charge & specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender ‘nay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to & law which sets maximum laan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to-se collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the‘anount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal swed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated 25 =~ 'partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Notz). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action, Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in cannzction with this Security Instrument must be in writing.
Any notice {o Borrower in connection with this Security Instrumericshall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrows:'mnotice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless App'iciole Law expressty requires otherwise. The
notice address shall be the Property Address unless Borrower has designated 2 substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of addrezs, If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change #f address through that specified
procedure, There may be onfy one designated notice address under this Securily nistrument at any one time. Any
notice to Lender shall be given by delivering it ar by maiting it by first class mail to Lender's a<dress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectior’wiih this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. It an} wotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wii satiziv the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gaversed by federal
law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations contained ix this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicity.orimplicitly
allow the parties to agree by conlract or it might be silent, but such silence shall not be construed as a prohibitian‘against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As usedin this Security Instrument: () words of the masculine gender shall mean and include carresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial inferest in the Property, including, but not limited to, those beneficial interests

w2 o _NDB
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreerment, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

it all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not l2ss than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
ail sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrowne's Right to Reinstate After Acceleration. If Borrower mesats certain conditions, Borrower shall
have the righ''w bave enforcement of this Securily Instrument discontinued at any time prior to the earliest of. {a) five
days before sale ~r the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicabls
Law might specify {or 'nn termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security
Instrument. Those condiiions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note 23 1€ns acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurrcd irc anforcing this Security Instrument. including, bul not limited to, reasonable attorneys’
fees, propery inspection and va'vsiion fees, ahd other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secerity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Fropzity and rights under this Security Instrument, and Borrower's obligation to pay
ihe sums secured by this Security Instrumeri(, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrewer pay zuch reinstalement sums and expenses in ohe or more of the following forms,
as selected by Lender: (a) cash; {b) money orier; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instifUtic. whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no accelrration had occurred. However, this right o reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Giievance. The Note or a pariial interest in the Nole
(together with this Security Instrument) can be sold one or more grmes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that czilects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one of more ~iianges of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will ke given written notice of the change which
wiil state the name and address of the new Loan Servicer, the address to whidk payments should be made and any
other information REEPA requires in conneclion with a notice of iransfer of servicing. i the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mei'gare loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serviser and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrewer nor Lender may commence, join, or be joined to any judicial action {as e ther ar individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instnunsat.or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrari=nt, until such
Borrewer or Lender has notified the other party (with such notice given in compliance with the requiraineriz of Section
15) of such alleged breach and afforded the olher party hereto a reasonable period afler the giving of such notice to take
corrective action, If Applicable Law provides a time perlod which must elapse hefore certain action can be taken, that
time period will be deemed {0 be reasonable for purposes of this paragraph, The notice of acceleration and apportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Subslances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
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(c) "Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Mazardous Substances,
or threaten io release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due o the presence, use, or release of 2 Mazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumervroducts).

Borrower shad promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goveraments! or regulatory agency or private party involving the Propery and any Hazardous Substance or
Environmental Law of wrich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, I2akiin discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the preszrice, use or release of a Hazardous Substance which adversely affects the vaiue of the
Property. If Borrower learns, oris wtified by any governmental or requlatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
lake all necessary remedial actions in azcordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS, Borrower ond Lander further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nntice te Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securi.y/instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required
ta cure the default; (c) a date, not less than 30 days from/(he date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the deicult-on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Security lazeument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of #iteright to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existenca of = Ffault or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or before tha date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured Fy this Security Instrument without
further demand and may foreclose this Security instrument by judicial prcceeting. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 2¢, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payment of ali sums secured by this Security Instrument, Lende shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fo- ieleasing this Security
Instrument, but only if the fae is paid Lo a third party for services rendered and the charging of trie fes 5 permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives 24 rights under
and by virtue of the lllincis homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidense of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at beriower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need nof, protect Borrower’s
intarasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may |ater cancet any insurance purchased by Lender, but
only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lander purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

_%/ B, 2//3 //j(‘seal}

GORZALO BARAJAS ¥ DATE

M’“'@ P/ /ptsean
LMA D BUCIO DATE

State of ILLINOIS
County of COOK

The foregoing instrument was ac'inc w!2dged before me this Qg 'ﬁ_! I!Eﬁ 13 ‘ ZQ]&date)
by GONZALO BARAJAS AND ALMA D BYCIO (name of person acknowledged).

{Signature ﬁego:n Taking Acknowledgement)

O‘ Heed (Title or Rank)

g X N lC/\ (Serial Number, if any)

D T L TN Y P N T Y TV
(, OFFICIAL SEAL
§ BRITTANY A HALL 5
NOTARY PUBLIC - STATE OF ILLINQIS ¢
> MY COMMISSION EXPIRES-07/17/119 ¢

Lender: Central Federal Savings & Loan Association
NMLS 1D; 458026

Loan Originator: Jason Acosta

NMLS ID: 463258

(G5 ¥
ILUINOIS « Single Famity « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 Initials: ‘

Elie Mae, Inc. Page 12 of 12 HLUDEDL 0315
ILUDEDL {CLS)




1825706063 Page: 14 of 14

UNOFFICIAL COPY

Legal Description

LOTS 36 IN BLOCK 7 IN HAWTHORNE LAND AND IMPROVEMENT COMPANY'S ADDITION TO MORTON
PARK, BEING THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address:
5224 W 25th Place
Cicero, IL 60804

Pin:  16-28-127-027-0000

Legal Description A18-1519/54



