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SUBORDINATION AGREEMENT BY CREDIT UNION 1 FOR THE
BENEFIT OF MEMBER(S) JOSE BANUELOS AND ROSALINDA BANUELOS

This instrument made this 14TH day of AUGUST, 2018 by CREDIT UNION 1 {“CREDIT UNION", holder of a mortgage
on the property described below:

LOT 21 (EXCEPT THE SOUTH 10 FEET THERECF) AND LOT 22 (EXCEPT THE NORTH 10
FEET THEREOF) IN GORHAM'S SUBDIVISION OF THE NORTH HALF OF THE WEST
HALF OF BLOCK 2 IN MAHNS SUBDIVISION OF THE SOUTH HALF OF THE
NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN 19-13-120:003-0000 VOL. 388 C/K/A 5707 SOUTH SACRAMENTO AVENUE CHICAGO, ILLINOIS 60629
RECITALS

A CREDIT/_W. ! 1, solely as nominee for the lender, its successors and/or assigns as their respective interests
may appear, is the hode! »f a mortgage (‘First Mortgage™) dated JULY 11, 2018 which was recorded AUGUST 6, 2018
as Document No. 18218080°%* in the amount of $61,000.00.

B. CREDIT UNICN 1, its sicuessors andior assigns as their respective interast may appear, intends to refinance

a portion of the above mentioned-ri:st Morigage {(“New Loan Agreement®). The amount of the New Loan will be no
more than $110,000.00 and will be amorized over a term no longer than 120 months.

AGREEMENT

For good and valuable consideration, the receipl énd sufficiency of which is hereby acknowledged, CREDIT UNION 1
agreas as follows:

. h
1. This subordination agreement shall apply o the Maw Loan Agreement dated the Eﬂtday of%g— ,
2018, and recorded on __9/18/2018 , 2018, as Doc.lo.~ 1826149017 in COOK County, ILLI

2. Credit Union 1 agrees that their First Morigage shall be su 'oc,dinate to the New Loan Agreement as though the
New Loan Agreement had been executed and recorded prior to tha tlinp. for the record of the Sacond Mortgage, but
without in any other manner releasing or relinquishing the encumbrance (ipor. said premises. Nothing in the New Loan
Agreement shall in any way alter, change or modify the terms and condiiors of the Second Morigage or in any way
release or affect the validity or priority of the First Morigage, except as provided varain.

The undersigned has executed this Subordination Agreement effective this 14TH day of AUGUST, 2018.
Prepared by:

CREDIT UNION 1 STATE OF ILLINOIS
5535 W. 95" Street, COUNTY OF COOK
Oak Lawn, IL 60453 This instrument was acknowledger: siore
AY me by Noreen Sciaky on this 14TH duy of
W ,dua AUGUST, 2018

Name Noreen Sclaky

Title: Loan 5 list
e: Loan Special \MM j" (A

aniatowski My commission expires 7/31/2019

] OFFICIAL SEAL
Jennifer L Poniatowski

. Notary Pubtic, State Of [Hnols

My Commissions Explres 07/31/2019 4




