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LOAN MODIFICATION AGREEMENT =~ "eceived
(Providing for Fixed i%terest Rate) AUG 21201
Fay Servicing, LLC

This Loan Modification Agreement (“Agreement”), made this 12w day of August, 2018, between
SYLVIA L. DURHAM (“Borrower”) and Fay Servicing, LLC as attoiney ‘4 fact for Wilmington Trust,
National Association, not in its individual capacity, but solely as trustee foi ":¥RA Trust 2014-2 (*Lender”),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Secrciv Instrument™), and Timely
Payment Rewards Rider, if any, dated August 4, 2006, in the amount of $168,000.00 4/ :a recorded on August 185,
2006 in Book, Volume, or Liber No. , at Page o as Instrument No.
0622746045) , of the Official (Name of Records) Records of Cook, ILLINOIS (County 274 State, or other
jurisdiction) and (2) the Note, bearing the same date as, and secured by, the Security Instrumert, wiich covers the
real and personal property described in the Security Instrument and defined therein as the “Property”; fozated at

417 CAREY CT, CHICAGO HEIGHTS, IL 60411
(Property Address)

the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):
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B As of September 1, 2818, the amount payable under the Note and the Security Instrument (the
“Unpaid Principal Balance™) is U.S, $208,691.10, consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 5.500%, from
August 1, 2018, Borrower promises to make monthly payments of principal and interest of .S,
$1,182.35, beginning on the Ist day of September, 2018, and continving thereafier on the same
day of each succeeding month until principal and interest are paid in full. The yearly rate of
5.500% will remain in effect until principal and interest are paid in full. If on October 1, 2048
(the “Maturity Date™), Borrower still owes amounts under the Note and the Security [nstrument, as
amended by this Agreement, Borrower will pay these amounts in full on the Maturity Date.

3 1€l ar any part of the Property or any Interest in the Property is sold or transferred (or if
Barrewzs is not a natwral person and a beneficial interest in Borrower is sold or transferred)
without Lezider's prior written consent, Lender may require immediate payment in full of all sums
secured by s Security Instrument.

If Lender exercisis 1his option, Lender shall give Borrower nolice of acceleration. The notice
shall pravide a penry of not less than 30 days from the date the notice is delivered or mailed
within which Borrower /aust pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to-the-cxpiration of this period, Lender may invoke any remedies permitied
by this Security lnstrument vi2ivt further notice or demand on Borrower.

4, Borrower also will comply with all >ther covenants, agreements, and requirements of the Security
Instrument, including without limitaton, 3orrower’s covenanis and agreements to make all
payments of laxes, insurance premiunt, usssssments, escrow items, impounds, and all other
payments that Borrower is obligated to ol under the Security [nstrument; however, the
following terms and provisions are forever cacczicd, null and void, as of the date specified in
paragraph No. 1 above:

(@) all terms and provisions of the Note and Secur'ey instrument (if any} providing for,
implementing, or relating to, any change or adjuztmeri in the rate of interest payable
under the Note, including, where applicable, the Timely *3yment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rervaris Addendum to Note and
paragraph A.l. of the Timely Payment Rewards Rider. By exccuting this Agreement,
Borrower waives any Timely Payment Rewards rate reduction tv which Borrower may
have otherwise been entitled; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rz wards Rider,
where applicable, or other instrument or document that is affixed to, wholly ur partiatly
incorporated into, or is part of, the Note or Security Instrument and that contains 4y such
terms and provisions as those referred to in (a) above.

5. Borrower understands and agrees that:
(a) All the rights and remedies, stipulations, and conditions contained in the Security

Instrument relating to default in the making of payments under the Security [nstrument
shall also apply to default in the making of the modified payments hereunder.
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All covenants, agreements, stipulations, and conditions in the Note and Security
Instrument shall be and remain in full force and effect, except as herein modified, and
none of the Borrower's obligations or liabilities under the Note and Security Instrument
shall be diminished or released by any provisions hereof, nor shall this Agreement in any
way impair, diminish, or affect any of Lender's rights under or remedies on the Note and
Security [nstrument, whether such rights or remedies arise thereunder or by operation of
law. Also, all rights of recourse 10 which Lender is presently entitled against any
property or any other persons in any way obligated for, or liable on, the Note and
Security Instrument arc expressly reserved by Lender.

Mothing in this Agreement shall be understood or construed to be a satisfaction or release
in whole or in part of the Note and Security [nstrument.

Al costs and expenses incurred by Lender in connection with this Agreement, including
rezording fees, title examination, and attomey's fees, shall be paid by the Borrower and
shzil se secured by the Security Instrument, unless stipulated otherwise by Lender,

Borrower 2geres to make and execute such other documents or papers as may be
necessary . required to effectuate the terms and conditions of this agreement which, if
approved and ‘accipted by Lender, shall bind and inure to the heirs, executors,
administrators, ard Zszigns of the Borrower.

Borrower authorizes Lza”er, and Lender’s successors and assigns, to share Borrower
information including, but not %mited to (i} name, address, and telephone number, (ji}
Social Security Number, (iii) :redi. score, (iv) income, (v) payment history, (vi) account
balances and activity, including ir.sotmation about any modification or foreclosure relief
programs, with Third Parties that Cap assist Lender and Borrower in obtaining a
foreclosure prevention alternative, o. _uihsrwise provide support services related to
Borrower’s loan. For purposes of this secica, Third Parties include a counseling agency,
state or local Housing Finance Agency or sumilar entity, any insurer, guarantor, or
servicer that insures, guarantees, or services Borrwes’s loan or any other mortgage foan
secured by the Property on which Borrower is cbligated, or to any companies that
perform support services to them in connection with Borvower’s loan.

Borrower consents to being contacted by Lender or Third Farties concerning mortgage
assistance relating to Borrower’s loan including the trial pwiod plan to modify
Bomower's loan, at any telephone number, including mobile telephoiee number, or email
address Borrower has provided to Lender or Third Parties.

By checking this box, Borrower also consents (o being contacted by text mess.ging [J.

6. By this paragraph, Lender is notifying Borrower that any prior waiver by Lender of Borrower’s
obligation to pay to Lender Funds for any or all Escrow [tems is hereby revoked, and Borrawer
has been advised of the amount needed to fully fund the Escrow ltems.

7. Borrower will pay to Lender on the day payments are due under the Loan Documents as amended
by this Agreement, until the Loan is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over the
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Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under the Loan
Documents; (d) morigage insurance premiums, if any, or any surns payable to Lender in lieu of
the payment of mortgage insurance premiums in accordance with the Loan Documents; and ()
any community association dues, fees, and assessments that Lender requires to be escrowed. These
items are called “Escrow [tems.” Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. Borrower shall pay Lender the Funds for Escrow ltems
unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender
may waive Borrower’s abligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender eeceipts evidencing such
rayment within such time period as Lender may require. Borrower’s obligation to make such
payrasnts and to provide receipts shall for all purposes be deemed 1o be a covenant and agreement
cuntzirad in the Loan Documents, as the phrase “covenant and agreement” is used in the Loan
Docun:znt~.- If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fuls to pay the amount due for an Escrow Item, Lender may exercise its rights under the
Loan Docum.cats and this Agreement and pay such amount and Borrower shall then be obligated
10 repay to Lendor o1y such amount. Lender may revoke the waiver as to any or all Escrow ltems
at any time by a notie given in accordance with the Loan Documents, and, upon such revocation,
Bomower shall pay to lendor all Funds, and in such amounts, that are then required under this

paragraph.

Lender may, at any lime, collect'27.d hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified und=r the Real Estate Settlement Procedures Act (“RESPA”),
and (b) not 1o exceed the maximum (mount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the Masis of current data and reasonable estimates of
expenditures of futare Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose o:posits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lendz:"is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shil apply the Funds to pay the Escrow
[tems no later than the time specified under RESPA. Lende:hei not charge Borrower for holding
and applying the Funds, annually analyzing the escrow accoun, ur verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and applicable luw permits Lender to make
such a charge. Unless an agscement is made in writing or applicabl law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any ialvrest or eamings on the
Funds, Lender and Borrower can agree in writing, however, that interest “aali be paid on the
Funds. Lender shall provide Borrower, without charge, an annual accountine o ihe Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall a.comt to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Bormower shall pay to Lender the amount necessary 1o make up the shortage in accordance with
RESPA, but in n¢ more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Bormrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,
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Upon payment in full of all sums secured by the Loan Documents, Lender shall prompily refund
to Borrower any Funds held by Lender.

@ | (Seal (Seal)
SYLVJA L. DURHAM ~Borrower -Borrower

JA (Seal) (Seal)
-Borcower -Borrower
ACKNOWLEDGMENT
State of J.L §
§
County of __ (0O < §

The foregoing instrument was acknuwizdged before me this L Q.0(%

Na by
SYLVIA L. DURHAM. O
o B
1 M
OFEICIAL SEAL { e

. e =
(RENE WONG Sigaature ol Pt ’R\Ra(k)mg Acknowledgment

Notary Public - State of iMinois

nA

5 4
Iy Commission Expires Apr 17, 2019 inted Name ( T
h ) k ‘Q |
itle or Rank
(Seal) Serial Number, if any: £
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ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE
Fay Servicing, LLC as attoroey in fact for Wilmington Trust, National Association, not in its individwal

capacity, but solely as trustee for MFRA Trust 2014-2

e S 6/3/ /2006

-Lender  Dhate of Lénder’s Signature
VP, Loss Mitigation

ACKNOWLEDGMENT

State of ; L §
County of _Cm_ g za{lhwggéo

This instrument was ackno wledo2d before me on BQ%]S& %H 2.0‘.& by / as
LogS ptet of Foy Serviciug, LLC as sfiorney in fact for Wilmington Trust,

National Associatfon, not in its individu: | capacity, but solely as trustee for MFRA Trust 2014-2.

.
'SignattInofHotary Public i
fﬁﬂ@u.;h:b&uné—_

inted Naw. .
¥ \is )

Title or Rank

(Seal) Serial Number, ifany: —

Official Seal

H te of 1Wnos
Notary ngs:;m 1011212021

My Commission
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EXHIBIT A
BORROWER(S): SYLVIA L. DURHAM
LOAN NUMBER: 35382

LEGAL DESCRIPTION:

STATE OF ILLINOIS, COUNTY OF COOK, AND DESCRIBED AS FOLLOWS:

LOT 142 IN BRAZ{. 2V TERRACE, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION
18, TOWNSHIP 35 V2N TH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING
TO THE PLAT THERC"UF BECORDED FEBRUARY 23, 1956 AS DOCUMENT NUMBER 14501414, IN
COOK COUNTY, ILLINO”S. PIN #32.18-215-026-0008

Permanent Index Number: 32-18:215-026-0009

ALSO KNOWN AS: 417 CAREY CT, CAICAGO HEIGHTS, IL 60411
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