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THIS ASSIGNMENT OF RENTS dated September 14, 2018, s made aas executed botween Oscar lnvestmants
LLC, whose address Is 1735 N Hoyne Ave, Chicage, IL 80647-5548 {reiaric to helow as "Grantor”) and ONB
BANK & TRUST, N. A, whoso nddress 1s 9400 W, 178TH ST, TINLEY PAIL, 12 60487 (refarred Lo below as
"Lander"),

5459 W 159th St
HHAHHHHEHERERIR 6 £ 3116500142018

ASBIGNMENT OF RENTS

ABSIGNMENT, For valuable consideration, Grantor hereby assigns, grants a continuing ssunrity interest in, and
conveys o Lender all of Grantor's right, title, and Interest In and to tho Rents from the following doscribed
Property located In Cook County, Btate of illinola:

THE NORTH & FEET OF LOT 32 AND ALL OF LOT 33 IN BLOCK 1 IN BALDWIN DAVIS SUBDIVISION OF
THE SOUTHEAST 1/4 OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF BECTION 13,
TOWNSHIF 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY,
ILLINQIS,

The Property or i3 addreus ls commanly known ag 4121 N Troy Street, Chicago, IL 60618, The Property tax
Identiflcation number ls 13-13.317-038-0000.

CROSS-COLLATERALIZATION. In additlon to the Nots, this Assignment secures all obligations, debts and
liabifities, plus Interast therean, of Grantor to Lendar, or any one or more of them, as well as all claims by
Lender against Grantor or any ane or more of them, whether now existing or hereafter arlaing, whethar ralated
or unrelated to the plirnose of the Note, whether voluntary or otherwises, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unfiguidated, whether Grantor may
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be llable individually or jointdy with others, whether obligated as guarantor, surety, accomemodation parly or
otherwlse, and whether recovery upon such amounts may be or hareafter may become barred by any statute of

limitations, and whether the obligation to repay such amounts may be or hereafter may bacome ctharwise
khanforceable,

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANGE
OF ANY AND ALL QBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Documents,
Grantor snall pay to Lender all amounts secured by this Assignment ag they become due, and shall strictly
perform aif of Grantor's obiigations under this Assignment. Unless and until Lender exercises Its right ta caliect
the Rents as proviued boelow and so long as there Is no default under this Assignment, Grantor may romain In
possession and canu! of and operate and manage the Property and coliect the Rents, provided that the
granting of the right 10 Gollect the Rents shall not conatitute Lender's consent ta the use of cash collateral in 2
bankruptey praceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Owhership, Grantor ls entitled b recelve the Rents frée and clear of all rights. loans, llons, encumbrances,
and claime except as disclosed to9n4a accepted by Lender in writing,

Right to Assign, Grantor hag the fullright, power and authority to enter Into this Assignment and to assign
and convay the Renis to Lender,

No Prior Asstgnment, Grantor hag not previnusly assigned or conveyed the Rents to any other person by
anhy instrument now in forees,

No Further Transfor, Grantor will not sell, asslgn, encumber, or otherwise dispose of any of Grantor's
rights In the Rents excopt as provided in this Assignnient.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, Leonder shall have the right at any fime, and even
though no defauit shall nave occurred under this Assignmen: v collect and recelve the Rents. For this
purpose, Lender is hareby given and granted the followling rights, powarg and authority:

Notice to Tenants. lender may send notices to any and all tenarts of the Praperty advising them of this
Assignment and directing afl Rents to be paid directly to Lender or Lendars agent.

Enter the Property, Londer may enter upon and take possession of the ©:anarty: demand, collect and
raceive from the tenants or from any other persons liabie therefor, all of the Rerls; Institute and carry on all
legal proceedings necessary for the protection of the Property, Including such peaceedings as may be
necessary to recover possassion of the Propetty; collect the Rents and ramove (ny Lenant or tenants or
other persons from the Property.

Malntaln the Property. Lender may enter upon the Property to maintain the Property and kean the same in
repalr; to pay the costs thereof and of all services of all employees, Inciuding thelr equipniert, and of all
continuing costs and expenses of maintaining the Property in proper repalr and condition, and also to pay
ail taxas, assessments and water uthitles, and the premiums on fire and other Insurance effected by Lander
on the Property,

Compliance with Laws. Lender may do any and all things to axecute and comply with the laws of the
Btate of Ifinols and alao ail other laws, rules, orders, ordinances and requirements of all other governmenta
agencles affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents, Lender may engage such agent of agents as Lender may desm appropriate, elther in
Lender's name or in Grantor's name, to rent and manage the Property, including the coliection and
application of Rents,
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Other Acts, Lender may do all such other things and acts with raspect to the Property gs Lender may
deem appropriate and may act exclusively afd solely In the place and stead of Granfor and to have all of
the pawars of Grantor for the purposes stated above,

No Requirement to Act. Lender shalt not be required to do any of the foregolng acts or things, and the fact
that Lender shall hava parformed ong or more of the foregoing acts or things shall not require Lander to do
any other speclfic act or thing,

APPLICATION OF RENTS. All costs and expenses incutred by Lender frn connection with the Propery shalt be
for Grantor's account and Lender may pay such costs and expanses from the Rents, Lender, In its sole
discretion, shall determine the application of ary and all Rents recelved by it; however, any such Ronts raceived
by Lender which are not applled to such costs and expenses shall be applied to the Indebledness, Al
expendifures mac'a by Lender under thls Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness sesured by thls Assignment, and shall be payable on demand, with interest at the Note 1ate
from date of axpendiwa until paid,

FULL PERFORMANCE, . ifGrantor pays all of the Indebtedness when due and otherwise performg all the
obligations Imposed upen Grrntor under this Assignment, the Note, and the Relatad Pocuments, Lender shall
execute and deliver to Graptur a sultable satisfaction of this Assignment end suitable statements of termination
of any financing statement on e evidencing Lender's security Interast In the Ronits and the Property. Any
termination fee required by law sheil be raid by Grantor, I permitted by applicable law,

REINSTATEMENT OF SECURITY INTERERT, If payment Is made by Grantor, whether voluntarily ar otherwise,
ar by guaranior or by any third party, on e Indabtedness and theraafter Lendar is forced to remit the ameunt
of that paymant (A} to Grantor's trustee In kankruptey or to any simifar persan under any faderal or state
bankruptey law or law for the rellef of debtors, [(B) by reasen of any judgment, decree or arder of ahy coutt or
administrative body having jurisdiction over Lendsr o¢ any of Lender's property, or (C) by reasen of any
sattlement or compromise of any clalm made by Letder with any claimant (including without limitation
Grantor), the Indebtednass shall be consldered unpald fur ths purpose of enforcement of this Agsighment and
this Assignment shail continue ta be effective or shall be relnatated, as the case may be, notwithstanding any
cancellation of this Assignment ar of any note or other Instrimant or agroement evidencing the Indebtedness
and the Property will continue to seture the amount repald orocovarad o the same oxtont as If that amount
never had been ofiginally rocelved by Lendar, and Grantor shall ie bound by any judgment, decras, order,
seftlemant or compromise relating to the Indebtedness or to this Assigrient.

LENDER'S EXPENDITURES, If any action or procceding Is commenced thal would materially affect Lenders
interest in the Properly or if Grantor falls to comply with any provision o thla Assignment or any Related
Documents, including but not limited to Grantor's fallure to discharge or pay wien due any amounts Grantor is
raguired to discharge or pay under this Assignment or any Related Documants, Lenler ¢n Grantor's behalf may
(but shall not be cbllgated to) take any action that Lender deems appropriate, inciuaing but not limited to
discharging or paying all taxes, llone, securlty intarests, encumbrances and other clalma, «t-any time levied or
placed on the Rents or the Property and paying all costs for Insuring, maintaining and protening the Property.,
All such expenditures ineurred or pald by Lender for such purposes will than bear interest scthe rate charged
under the Note from the date Incurred or pald by Lender to the date of repayment by Grantor. Alf such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B)
be added fo the balance of the Note and be appertioned ameng and be payable with any instaliment payments
to bacome dus during elthar (1) the term of any applicable Insurance policy; or (2) the remaining term of the
Note; or (G} be treated as a balloon payment which will be due and payable at tha Note's maturity, The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remadies to which Lender may be entitled upon Defaylt,

DEFAULT, Each of the following, at Lender's option, shal constitute an Event of Default under this
Assignment:

Payment Default, Grantor fails to make any payment when dug under the Indebledness.
Other Defauits. Grantor falls o comply with or to perform any other tarm, obligation, covenant or



1826306002 Page: 4 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS ‘
{Continued) . Page d

condition contalned in this Assignmont or in any of the Related Desuments of to comply with or to perform
any term, obligation, covenant or condition cortained in any other agreement batween Lender and Grantor,

Default on Othet Payments, Fallure of Grantor within the time raquired by thls Asslgnment to make any

payment for taxes or Insurance. or any other payment necassary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of cradit
secUrity agreament, purchase or szles agreement, or any other agreamsnt, in favor of any other craditor or
person that may materlally affect any of any guarantor's or Grantor's property or abliity to perform their
respective obilgations under this Assignment or any of the Refated Documents.

False 8tatemerts, Any warranty, ropresentation or statement made or furfished to Lender by Grantor or
on Grantor's kabalf under this Assignment or the Related Documents Is false or misleading in any material
respect, ofther riovy.ar at the time mada or furnished or bacomes false or misleading at any time thereafter,

Defective Coliateraiizzilen, This Assignment ar any of the Relatad Documents ceases to be In full force and
affect (neluding faliure Of uny collateral document to creata a valld ang perfected security Interest or fign)
at any time and for any reason, :

Ingolvency, The dissolution cf turmination of Grantor's existence as a going buginess, the insolvency of
Grantor, the appointment of 4 recaiverfor any part of Grantor's property, any asgignment for the benefit of
creditors, any type of craditor workout, ar the commencemant of any proceading under any bankrupioy or
Ingolvency laws by or agalnst Grantor,

Creditor or Forfeiture Proceadings. Comtnziviement of foraciosure or forfeiture proceedings, whether by
[udicial proceeding, sel-help, repossesaion o amv.other methoad. by any croditor of Grantor or by any
governmental agency against the Rents or any praperly securing the Indebledness. This includes a
garnishment of any of Grantor's accounts, Including dnposlt accounts, with Lender, However, thls Event
of Default shali not apply If there is @ good faith dispute by Grantor as to the validity or reasonableness of
the claim which I8 the basis of the creditor or forfalture praceeding and If Grantor gives Lendar written
notice of the creditor or forfalture proceeding and depositswith Lendar monies or & surety bond for the
creditor or forfalture proceading, In an amount determined 5y Lender, in its sole dlscretion, ae belng an
adequste reserve or bond for the dispute,

Property Damage or Losa. The Propetty is lost, stolen, substantially dernged, sold, or borrowed against,

Events Affacting Guarantor. Any of the praceding events ocours with respsct'to any Guaranter of any of
the indebtednass or any Guarantor dies or becames ncompetent, or revokes o disputes the validity of, or
lanlity under, any Quaranty of the Indebtedness.

Adverse Change. A materlal adverse change ooours In Grantor's financlal condltion, o L snder neliaves the
praspect of payment or performarce of the Indebtedness is impaired.

Cure Provisions, If any default, other than & default in payment, Is curable and if Grafics Pas not keen
given a notice of a breach of the same provision of this Assignment within the praceding twelve (12)
menths, it may be cured if Grantor, after Lendar sends written naotlee to Grantor demanding cure of such
default: (1} oures the dafault within fifteen (15) days; or (2} If the cure requires mors than fifteen (15)
days, Immeadiately Initlates steps which Lander deams In Lendar's sole diseretion o ba sufflclent to cute the
default and thereafier continues and compietes all reasonable and necessary steps sufficlent to produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time
thereafler, Lender may exercise any one or more of the foliowlng rights and remedles, In additlon to any other
tights or remedies provided by law;

Accolerate Indeblednoss, Lender shall have tha right at its oplion without netice to Grantor to daciare the
entirs Indebladness immadiately due and payable, including any prepayment panaity that Grantor would be
required o pay.
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Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, Including amounts past due and unpaid, and apply the nat proceeds, over and above
Lender's costs, agalnst the Indebledness. In furtherance of this right, Lender shall have all the rights
provided for In the Lender's Right to Recelve and Collect Rents Section, above. If the Rents are collectad
by Lender, then Grantor [rravacably dasignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theraof in the name of Grantor and to negotiale the same and callect the procesda,
Payments by tenants ar other ysers to Lender in response to Lendar's demand shall satlsfy the obligations
for which the payments are made, whether or nol any proper grounds for the demand existed. Lender tray
exerclse its rights under this subparagraph elther in person, by agent, or through a recelver,

Mortgagee fn Possession. Lender shall have the right to be placed as mortgagee in possassion or to have a
recelver appainted to fake possession of all or any part of the Property, with the power {0 protect and
prasarve the Praperty, to operate the Property precading forecloaure or sals, and to callect the Rents from
the Property andy anply the proceads, ovar and ahove the cost of tha racelvarship, agelnst tha Indebtedness,
The mortgagee i nesesslon or racaiver may serve without bond if permitted by law. Lender's right to the
appeintment of a vacslver shall exist whether or not the apparent value of the Property exceeds the
Indebtadness by a subsiantial amount. Employmant by Lender shall not disquallfy a person from sewving as
a receiver,

Other Remedies, Lender shaiinave all ather rights and remedies provided in this Assignment or the Note or
by law. '

Election of Remedles. Election by Vender to pursue any remady shall not exclude pursuit-of any other
remedy, and an election to make experditurss or {0 taka action to perform an obligation of Grantor under
this Assignment, after Grantor's fallure to/perform, shall not affect Lender's right to dedlars a default and
exeroise Its remadlos.

Attorneys' Fees; Expenses. If Lander Institutes any suit or action fo enforce any of the terms of this
Assignment, Lender shall be entiffed to recover sueir sum as the court may adjudge reasonable ns
attorneys’ fees at trlal and upon any appeal. Whether or riot any court action Is Involved, and to the extent
net prohiblted by law, all reasonable expensas Lender incir that In Lender's oplinion are necessary at any
time for the protection of lts Inferest or the enforcenient of-its rights shall become a part of the
Indabtadness payable on demand and shall bear interest at the Note rate from the date of the expenditure
untll repald. Expenses covered by this paragraph include, withoutihaitation, however subjact to any iimits
under applicable law, Lendet's attorneys' fees and Lander's legal evperses, whether or not there Is a
lawatit, Including atlorneys' fees and expenses for bankruptey procesdings {(Including efforts to modify or
vacate any automatic stay or Injunction), appoals, and any anticlpated pest-judgment collaction services,
the cost of searching records, obtaining title reports (including forsclosure repors; surveyors' reparts, and
appraisal feas, title insurance, and fees for the Trustee, to the extent permitted W aslicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law,

ADDITIONAL PROVISIONS, No Amendment of Lease. Grantor shall not amend or mudife-the terms and
provisions of any lease of the Property, now or heresfler sxisting, of all or any part of the Properly (the
Lease") without Lender's advance written consant,

No Subletting. Grantor shall not consent or authorize any subletting or assignment by a tenant under the Lease
without Lender's advance written consent,

No Tenant Termination. Grantor shell not consent or approve to a tenant cancellation, sutrender, eerly
termination or buyout of the Lease without Lenders advance written consent.

No Advance Collestion of Rents. Grantor shall not collect any of the Rents under the Lease more than thirty
days in advance of the date when the same shall bacome due, except for sacurity or similar deposits.

Grantor Shall Not Lease Property Without Gongent, Grantor shall not Lease any portion of the Proparly unless
Grantor obtains Lender's advance writlen consent to all terms and provisions of such Loase,
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No Walver of Rents. Grantor shall not waive or excuse tha obligations by tenant to pay Rents or other tenant
obligations under the Lezse, '

Ne Cancellation of Guaranty. Grantor shall not amend, modify or cancel any guaranty of the Leass, or tlo ar
permit to be done any action of Inaction which wouid causs the termination of any suah guaranty as a matter
of law.

No Offsets Against Rent. Grantor shall not consent to any lenant's withholding of Rents, or monetary advances
by tenant and offsetting same against future Renis or other tenant obligations,

Grantor to Perorm Alf Obligations Under Lease, Grantor shall perform and satlsfy all duties and ohligations on
its part to be perinimad under the Lease and Grantor shall not impalr ar diminish any of Grantor's rights under
the Lease. Grantor thal anforca the observance and parformance of all obligations and duties of the tenant and
any guarantor of the Losge,

Notification of Breach by Tenart, Grantor shall immediately notify Lender of any material breach by tenants ang
anhy quarahtors undar the Leass

No Subordination of Leases, Granter =hiall not permit the Loase of the Property to become subgrdinate to any
lien other than a lien for general resl estale texes, other than a ben in favor of Lender, ’

Bankruptey. In the event a tenant under the-Laase bacomos the subject of any proceading under the Fedaral
Bankruptey Gode, Grantor agrees that If any sudh lsase ie terminated or rejectad, no settiement for damages
shall ba made without the advance written corsen. of Lander,

MISCELLANEOUS PROVISIONS, The following miscailaneaus provisions are a part of this Assignment:

Amondments.  This Assignment, together with zny Related Documents, constifutes the entire
understanding and agreement of the partles as to the martare est forth in this Asslgnment, No alteration of
or amendment to this Assignment shall be effective unlese’ g'ven In writing and signed by the party or
parties sought to be charged or bound by the atteration of amaidment,

Captian Headings, Caption headings in this Assignmant are for converidence purposes only and are not to
he used o Interpret or define the provisions of this Assignment.

Govering Law. This Assignment will be govened by federal law applicalis to Lender and, to the oxtent
not preempted by federal law, the laws of the Stata of llinols without regaid fo Its conflicts of law
provisions, This Assignment has boen aeceptad by Lendor In the Stato of lilnois.

Choice of Venue. If there Is a lawsult, Grantor agraes upon Lender's request to suimit o the jurladiction
of the courte of COOK County, State of liiinels,

Merger. There shall be no merger of the Interest or estate created by this Assignment with any other
interast or estate in the Property at any timg hald by or for the benefit of Lendar in any capacity, without
the written consent of Lander,

interpratation. (1) In all cases where there s more than ona Borrowar or Grantor, then all words used in
this Assignment in the singular shall ba deemed to have been used In the plural whaera the context and
construction so require. (2) 1€ more than one parson signs this Asslgnment ge "Grantor,” the obligations
of each Grantor are Joint and several. This means that if Lender brings a lawault, Lender may sue any one
or more of the Crantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrowar
first, and that Borrowar need not be joined in any lawsuit. (3) The names glven to paragraphs or sections
In this Asgignment are for convenlence purposas only. They are not to be used to interpret or define the
provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have waived any rights undar this Assignment unloss
suich walver Is glven In writing and aigned by Lender. No delay or omission on the part of Lender in
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sxercising any right shall oparate 4s a walver of such fight or any othet right. A waiver by Lender of a
provision of this Asaignment shall not prejudice or conatitute » waiver of Lender's right otherwise to
demand strict compliance with that provision or any other pravislon of this Assignment. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's
rights or of any of Grantor's obligations as fo any future transactions. Whenever the consent of Lendar is
required under this Assignment, the granting of such consent by Lendar in any Instanze shall not constitute
continuing consent to subsaquent Instances whera such corisent s required and In el cases such consent
mmay be grented or withheld In the sols discretion of Lender, '

Notices. Any nofice required to be glven under this Assignment shall be given In writlng, and shall be
effective when actually deliverad, when actually received by telefacsimlle (unless otherwlse raquired by
law), whien.ueposited with a nationally recognized overnight courier, or, if malled, when deposited In the
United 8tatss mall, as first class, cortified or registerad mall postage prapald, directed to the addresses
shown near thn keginning of this Assignment. Any party may changas its address for notices under this
Asslgnrnent by givirg formal written notlee o the other parties, specifying that the purpose of the notice Is
to change the party’s sddress. For notice purposes, Grantor agrass to Keop Lander informed at all Himas of
Grantor's current address’ Uniess otherwise provided or requlred by law, If there Is more than one Grantor,
any notice given by Lender to any Grantot Is deemed to be notice given to all Grantors.

Powars of Attorney. The various agencles and powers of gttorney conveyod on ‘Lender under thig
Assignment are granted for purposes of securlty and may not be revoked by Grantor untll such time &3 the
same are renounced by Lender,

Severabllity, If a court of competent jurisalotlon finds any provision of this Assignmarit to ha iegal,
invalld, or unenforceabla as to any clroumstinces, that finding shall not make the offending provision lllegsl,
Invalid, or unenforceable as to any other chrcumstanco. If feasible, the offending provision shall be
censidered modifiad so that it becomes legal, val'd and anforceable. if the offending provision cannot be sc
modified, It shall be considered deleted from this-Assignment. Un'eas otherwlse required by law, the
flegallty, invalidity, or unenforceabllity of any provisior of this Asslgnment shall not affect the legality,
validity or enforceablilty of any other provision of thls Assigamant,

Successors and Asslgns, Subject to any limilations staied in s Assigniment on transfer of Grantors
Interest, this Asalgnment shall be binding upon and inure fo the bansiit of the parties, thair succassors and
assigns. If ownership of the Property becomes vested In a persei pther than Grantor, Lender, without
notlcs to Grantor, may deal with Grantor's succgssors with rejersnce to this Assignment and the
Indebtednass by way of forbearanca or extonslon without releasing Gre.ntar from the obligations of this
Assignment or lfabitity under the Indebtedness,

Time Is of the Essence. Time Is of the essences In the performance of this Assighime it

Walve Jury, All partles to this Assignment hereby waive the right to any jury “rial In any action,
proceeding, or counterclaim brought by any party agalnst any other party.

Walver of Homestead Exemption, Grantor hersby releases and waives all rights and-benefits of the
homastead exemption laws of the State of lilinols as to all indebtednoss secured by this Assignment.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOBURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ABSIGNMENT,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used In this
Assignment. Unless spacifically stated {0 the contrary, all references to daliar amaunts shall mean amounts In
lawful monsy of the Unlted States of America. Words and terms used in the singular shall inctuda the plurat,
and the plural shall Include the singular, as the context may require. Words and tarms not otherwise defined in
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this Assignment shall have the meaninge attributed to such terms In the Uniform Commersial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as thls ASSIGNMENT OF
RENTS may be amended or madified from tima to time, togather with all exhibits and schadules altached to
this ASSIGNMENT OF RENTS from time to time.

Borrower, The word "Borrower" means Ogcar investmants LG,
Default. The word "Defaull" means the Default st forth in this Assighment In the section titled “Default”.

Event of Default. The words "Event of Defaull" mean any of the events of default set forth In this
Agsighment \i1the default section of this Assignment,

Grantor. Tha svard "Grantor' means Oscar Investments LLC,

Guarantor, The wurd "Guarantor” means any guarantar, surety, ar accommodation party of any or all of

the indaktednass,

Guaranty, The word "Gusrenty” means the guaranty from Guarantor to Lendar, including without limitation
a guaranty of afl or part 0f 150 Note.

Indebtedness. The word “Indeut:dness” means all principal. Intersst, and other amounts, costs and
expenses payable under the Note o Raelated Dosuments. together with all renewals of, extensions of,
modifications of, consclidations of and stbstitutions for the Note or Related Documends and any amounts
expended or advanced by Lender to dissparge Grantor's obligations or expenses incurred by Lender {o
enferce Granter's obligations under this Assigrnent. tagethsr with intarest on such amounts as provided in
this Agsignment. Specifically, without imitstion, Indebtedness Includes all amounts that may he indlractly
sacured by the Cross-Collateralization provision ol this Asslghment,

Lender, The word "Lender means CNB BANK & TRUST,N. A,, its successors and assigns.

Note. Tne word "Note" means the promigsory riote dated Bepternber 14, 2018, In the original principal
amount of $387,000.00 from Grantor to Lender, together witi 4l renewsals of, extensions of. modifications
of, refinancings of. congolidations of, and substitutions for the promissory note or agreement. The Interost
rata on the Note ls a varlable Interest rate hased upon an index. The Index currently is 5,.800% per annum.
Paymants on the Note are to be made In accordance with the foifowing payment schedule; 6 monthiy
consecutive interest payments, beginning November 6, 2018, with iifarest calculated on the unpald
principal balances at an Interest rate of 5.500% based on & year of 360 tavs; 64 mornthly consecitive
principal end intarest payments in the Inltial ameunt of $2,717.60 each, badianing May 6, 2019, wlth
interest caloulated on the unpald principal balances at an Interest rate of 5,500% Sazed on a year of 360
days: 179 monthly consecutive principal and interest payments In the Inlflal ameunt of $2,836.02 sach,
heglnning November §, 2023, with interest calculated on the unpald principal balancss at-an Interest rate
based on the the CNB Bank & Trust base rate (currently 5.900%), plus a margin 0f 0,250 percentage
poinis, the sum rounded to the nearest 0.001, resulting in an Initlal Interest rale of 6.150% based on &
yoar of 360 days; and one principal and Interest payment of $2.834.66 on Qctober 5, 2038, with [nterest
caloulated on the unpaid principal balances at an Interest rate based on the the CNB Bank & Trust base rate
{currently 5.800%), plus @ margin of 0.280 percentage points, the sum rounded to the nearest 0.001,
resulting In an initial Interest rate of 5.150% based on a year of 360 days. This estimated final payment is
based on the assumptlon that all payments will be made exactly as scheduled and that the Index does not
change; the actual final payment will ba for all principal and accrued Interest not yet paid, together with any
other Unpald amounts under the Note. If tha index ncresses, the payments tied to the Index, and therefore
the fotal amount secured hareunder, wili increase. Any variable intersst rate tled to the index shall be
calculated ag of. and shall begin on, the commancement date indicated for the applicable payment stream.
NOTICE: Under no clreumstances shall the interest rate on this Note be less than 6.500% per annum or
mare than the maximum rate allowsd by applicable law,

Property. The word "Property” means ait of Grantor's right, title and interest in and 1o &ll the Property as



1826306002 Page: 9 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 9

described in the "Assignment” section of this Asslgnment,

Relatod Documents, The words "Related Documents* mean all promissory notes, credit agreaments, oan
agreements, environmental agreaments, guaranties, securlty agreements, morigages, desds of truat,
security deeds, collateral mortgages, and all other instruments, agreements and doouments, whether now
or hereafter existing, executed in connaction with the Indabtedness.

Rents, The word "Rents" means all of Grantor's present and future rights, titte and interast In, to and
under any and all prasant and future feases, including, without limitation, 2l rents, revanue, Income, lssues,
royaliies, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other paymenta and benefits derived or to be derlved from such leasas of every kind
and naturs, whether due now or later, Including without limitation Grantor's right to enforce such jeases
and to recetve.and collect payment and proceeds thereundar.

THE UNDERSIGNER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASBIGNMENT, AND
NOT PERSONALLY t¥-AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASBIGNMENT TO BE SIGNED AND
EXEGUTED ON BEHALY CF GRANTOR ON SEPTEMBER 14, 2018,

GRANTOR:

OSCAR IN Eﬁﬁg&lm/ 7
A ‘,w"/ | ﬂﬂ’f
o (7774

JoitWﬁ% “{%g@er of Oscar Tnvestmenil (G e,

/ T
syl
JeflgionDitutt, Manager of Oscar investments LLC




1826306002 Page: 10 of 10

UNOFFICIAL COPY

ASSIGNMENT QF RENTS -
(Continued) Page 10

CORPORATE ACKNOWLEDGMENT

STATE OF ' t/ }

COUNTY OF C/QO L(/ : ”

i ple, Lo/
On this ‘Ivt ’t ". day of gﬂ! l{"’{b& . 2{)({3 before me, the underslgned Notary

Publlc, personally axpaared John Fedarlel, Manager of Oscar investments LLC and Jofferson Offutt, Manager of
Osear Investmants L1l and known to me to be authorized agents of the corporation that executed the
AGSIGNMENT OF RENTS and acknowladged the Assignment o be the frae and voluntary act and deod of the
corgoration. by authority ol jis Bylaws or by resolution of Its hoard of directors. for the uses and purposes
thereln mantioned, and o oufiy stated that they are authorized to execute this Assignment and In fact executed

the Assignment nnWme cosnaration, (‘Nj , /L
By / /j&-\ r Residing at c Caé’\’ﬂ

P

Notary Public in and\fw.m Stato of ___1Co_

-

A T T
"OUFICIAT, SEALY 4§
LA BRAD ?

v 01 AW . =
b Moty i, Bala of sxg&::a&.:i i g?
D ay Commission Bale OS24 B
SRS EERTREERERRS T

) 4
My commisslon axpires : / ’Zq,/f 5/“. —
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