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MODIFICATION-OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated August 10, 26'1%, 's made and executed between 2701 NORTH
CALIFORNIA LLC, an Hlinois limited liability company, whose ardress is 425 W. North Avenue, Chicago, IL
60610 (referred to below as “Grantor") and Albany Bank and True’ Company, N.A., whose address is 3400 W.
Lawrence Avenue, Chicago, Il. 60625 (referred to below as "Lender")

MORTGAGE. Lender and Grantor have entered into a Mortgage dated riniuary 23, 2016 (the "Mortgage™)
which has been recorded in Cook County, State of lllinois, as follows:

Recorded with the Recorder of Deeds (Recorder’s Office) in Cook County, llliicis on March 3, 2016, as
Document No. 1606342005 together with that certain Assignment of Rents datzd February 23, 2016
recorded with the Recorder’s Office on March 3, 2016 as Document No, 1606342206,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real proparty located in Cook
County, State of lllinois:

PARCEL 1: INTENTIONALLY DELETED.

PARCEL 2: LOTS 44 THROUGH 48 BOTH INCLUSIVE IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF
THE WEST 3/4 OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 {(EXCEPT WHERE
OCCUPIED BY THE IC& N. W. R. R.) AND THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3: LOT 25 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4: LOT 26 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PARCEL 5: LOTS 27, 28 AND 29 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION IN SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 6: LOT 30 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF THE WEST 3/4 OF THE NORTH
1/2 (EXCEPT RAILROAD) AND THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF
THE SOUTH EAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PARCEL 7: LOT 31 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF THE WEST 3/4 OF THE NORTH
1/2 (EXCEPT RAILROAD) AND THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF
THE SOUTH E£AST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MER:UiAN, IN COOK COUNTY, ILLINOIS.

PARCEL 8: LOTS 42 THROUGH 43 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF THE WEST 3/4
OF THE NORTH 1/z {“¥CEPT RAILROAD} AND THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE
NORTHWEST 1/4 OF THE-3QUTH EAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MEFZiHAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is corunanly known as 2701-2755 North California Avenue, Chicago, IL
680647. The Real Property tax identification number is 13-25-400-012-0000; 13-25-400-013-0000;
13-25-400-014-0000; 13-25-400-015-0000; 13-25-400-016-0000; 13-25-400-017-0000;
13-25-400-018-0000; 13-25-400-043-0000; an« 7 3-25-400-048-0000.

MODIFICATION. Lender and Grantor hereby modify thz Mortgage as follows:

As of the date hereof, the outstanding principal amwunt of the original Promissory Note is hereby increased
from $2,408,313.82 to the maximum principal amouit of $3,336,000.00, the interest rate modified from
an interest rate of 4.500% fixed to 4.750% fixed and {nz current repayment schedule is hereby modified
from monthly consecutive principal and interest paymend of $13,599.15 to 83 regular principal and
interest payments of $19,140.26 each, beginning Septemb.i" 5, 2018, and one irregular last payment
estimated at $2,779,844.43 on August 5, 2025 (the “Maturity Date").. Borrower final payment will be for
all principal and all accrued interest not yet paid, as set forth on ihs that certain Promissory Note dated
even date to be executed by Borrower in conjunction with this Modification, which Promissory Note is a
replacement for, but is not a repayment for, but amends, renews and reins’zs the debt evidenced by, that
certain original Promissory Note dated February 23, 2016, in the original amount of $2,430,000.00,
together with all renewals of, extensions of, modifications of, refinancings of -consolidations of, and
substitutions for the note or credit agreement. Any reference in the Note, the Murtgage or any other
Related Documents to the maximum principal amount of the Loan shall mean $3,336,507.00.

Il. All reference in the Mortgage to the Maximum Lien of $4,860,000.00 is hereby deletid and substituted
in lieu thereof with the following:

At no time shall the principal amount of Indobtedness secured by the Mortgage, not including sums
advanced to protect the security interest of Mortgage, exceed $6,672,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, uniess a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. |f any person who signed the original Mortgage does not sign this Modification,
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then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED AUGUST 10,
2018.

GRANTOR:

2701 NORTH CALIZQRpA LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY

CHH MANAGERS,)INC., AN ILLINQIS CORPORATION, Manager of 2701
NORTH CALIFORNIA LLC, an lllingls limitcd liubility company

_— r".‘-

ﬂ

Inc., an IIIm corporanon

LENDER:

ALBANY BANK AND TRUST COMPANY, N.A.

o AL Phf

Authorlzed Officer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF 77,7 Yot t )

} S§
CONTYOF (oK )
On this g day of /% S 7[- , 2C1E  before me, the undersigned Notary

Public, personélly apperied] Charles Huzénls,/President of CHH Managers, Inc., an lllincis corporation, Manager
of 2701 NORTH CALIFGF A LLC, an lllinois limited liability company, and known to me to be a member or
designated agent of the limited i'ability company that executed the Modification of Mortgage and acknowledged
the Modification to be the frez ard voluntary act and deed of the limited liability company, by authority of
statute, its articles of organization rr.its operating agreement, for the uses and purposes therein mentioned,
and on oath stated that he or sie’is authorized fo execute this Modification and in fact executed the
Modification on behalf of the limited liability company.
y e

By 7 ~_  Residing at
N BAPARIARAI PPN
_ 8 CLFFICIALSEAL

1: [AFRY 1 BELL
My commission expires ¢ NOTARY PUBLIC - BTATE OF ILLINOIS

L

L

Notary Public in and for the State of

MY COMMISSION BV INES: 04127122
AAATASNNANPS P o> APNAASN

PP AP
e bl o




1826319117 Page: 5 of 6

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
{Continued) Page 5

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF 7 [imus's )
) 88
conrvor_ Coek )
On this o A day of /%/m,/s/_ , 2/E before me, the undersigned Notary

Public, personaliy apprarnd Harrison O. Hdzenis, Secretary/Treasurer of CHH Managers, Inc., an lllinois
corporation, Manager of 2791 NORTH CALIFORNIA LLC, an lliinois limited liability company, and known to me
to be a member or designates azent of the limited liability company that executed the Modification of Mortgage
and acknowledged the Modificaton to be the free and voluntary act and deed of the limited liability company,
by authority of statute, its articles of crganization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that ke or she is authorized to execute this Modification and in fact executed
the Modification on behalf of the limited lizonity company.
= -

Residing at

Notary Public in and for the’State o:f'.__,mgi__ozhn_
o , LARRY D 3ELL
My commission expires __________§ NOTARY PUBLIC - STATE OF 1.1 INOIS
b MY COMMISSION EXPIRES:D 42722
WWM’W‘M gy

.

APy
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LENDER ACKNOWLEDGMENT
STATE OF _ T2t 13 )
s$
county oF (30 K= ;
On this /o O day W , 0!8 before me, the undﬁSlgned Notary
Public, personally appeareo M and known to me to be the

, authorized ageniyor Albany Bank and Trust Company, N.A. that executed the within and foregoing
instrument and acknowledges ssid instrument to be the free and voluntary act and deed of Albany Bank and
Trust Company, N.A., duly autacized by Albany Bank and Trust Company, N.A. through its board of directors
or otherwise, for the uses and purpesas therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument gnd in-facc executed this said instrument on behalf of Albany Bank and Trust

By gAmAL e | P Residing at
Notary Public in and for the State of M_ o~ v :
My commission expires 621 2{ / ) VER(?BT%%IA&S'FIAEII;REZ '
NOTARY PUBLIC, STATE OF HLINOIS K
g MY GOMMISSION EXPIRES JUNE 21, 20218
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