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The property identified as; PIN; 16-03-405-019-0000

Address:

Street: 1103 N Kedvale Ave

Street line 2:

City: Chicago State: IL ZIP Code: 60651

Lender. Elements Financial Federal Credit Union

Borroweyr: Randy Ramirez and Jessica Gallegos

Loan / Mortgage Amount: $40,000.00

This property is located within the program area and the transaction is exempt from the requireme:t« of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number; 1409D529-A2ED-411E-8F34-CEDC78758F50 Execution date: 8/31/2018
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Loan Origination Company NMLS 410639
Loan Originator NMLS 1387213

REAL ESTATE MORTGAGE

THIS INDEMTURE WITNESSETH, That Randv M. Ramirez and Jessica Gallegos,
husband and wife, joint cerants (“Mortgagor”) of Cook County, State of Illinois
MORTGAGE____ and ‘WARDRANT to the ELEMENTS FINANCIAL FEDERAL
CREDIT UNION, 225 &£ Eamst St., Suite 300 Indianapolis,
Indiana 46202 (*Mortgagee”), the following described real estate in
Cook County, [llinois:

All interest in the following described real estate sitsated in the County of Cook, in the State of
iinois to wit:

Lot 22 in Block 12 in Mill's and Sons Subdivision in Blocks 3. 4, 5 and € in the resubdivision of
Blocks 1 and 2 in the Faster's Subdivision of the east 1/2 of tiie zoutheast 1/4 of section 3,
township 39 nerth, range 13, east of the Third Principal Meriiar.. in Cook County, lllinois.

Parcel Number - 16-03-405-019-0000

(hereafter referred to as the "Mortgaged Premises”)-zrd

commonly referred to as 1103 N Kedvale Ave Chicago IL 6045/
subject to a mortgage indebtedness in favor of JPMoargan Chase S8ank
NA. dated €/6/2014 and recorded on 6/20/2014 as/in Document
1417134020 in the Office of the Recorder of Cook County,
Illinois, and Mortgagor mortgages all rights, privileges,
interests,easements, and improvements now affixing or hereafter
accruing to the Mortgaged Premises, including, all rents, issues,
income and profits thereof.



1826447044 Page: 3 of 8

UNOFFICIAL COPY

This Mortgage secures the performance of the provisions

hereof and the payment of all sums due under the following open
end lending agreements (individually and collectively referred
to as the “Agreement”) dated the same date as this Mortgage, and
payable to the order of the Elements Financial Federal Credit
Union:

AMOUNT DUE
£40,000.00 9/15/2043

and any future advances, with interest thercon, made to Mortgagor
by Mortgagee pusr3uant to Paragraph 12 hereof {Future Advances).

Mortgagor {jointly and severally) and Mortgagee covenant and
agree as followi:

1. PAYMENT OF PRINCIPAL AND INTEREST. Mortgagor shall pay when due
all sums and charges, vincipal and interest on any indebtedness
which mortgagor incurs unier the Agreement or Mortgage, late
charges as provided in the Acveement, and the principal of and
interest on any Future Advaiwc:s secured by this mortgage.

2. TAXES; CHARGES: LIENS. Mortgagor shall pay all taxes,
assessments, charges, fines and inpositions attributable to the
Mortgaged Premises.

3. FEE SIMPLE OWNERSHIP; FIRST MORTGAGE RESTLITTIONS ON SECOND
MORTGAGE; LIENS.
Mortgagor warrants to and covenants with Mor:gagee, that
Mortgagor is the fee simple owner of the Mortuajed Premises,
subject only to the mortgage recited herein, and Cuilrent taxes
and asseasments. Mortgagor further warrants and ceovenants that
the mortgage includes no prohibition against the Mortgrgor's
entering this Mortgage or requirements with which Mortjauer has
not complied hefore entering this second Mortgage. Mort3eyor
shall promptly discharge any lien which has priority over this
Mortgage unless Mortgagor: (a} agrees in writing to the payment
of the obligations secured by the lien in a manner acceptable to
Mortgagee; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in
the Mortgagee's opinion operate to prevent the enforcement of
the lien or forfeiture of any part of the Mortgaged Premises; or
(c} secures from the holder of the lien an agreement
satisfactory to Mortgagee subordinating the lien to this
Mertgage. If Mortgagee determines that any part of the
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Mortgaged Premises is subject to a lien which may attain a
priority over this Mortgage, Mortgagor shall satisfy the lien or
take one or more of the actions set forth above within 10 days
of the giving or notice to Mortgagor of the existence thereof.

4. REPAIR OF MORTGAGED PREMISES; INSURANCE. Mortgagor shall keep
the mortgaged premises in good repair and shall not commit waste
thereon. The Mortgagor shall procure and maintain adequate
insurance in effect at all times against loss, damage to, or
destruction of the Mortgaged Premises because of fire, windstorm
or other such hazards in such amounts as the Mortgagee may
nveasonably require from time to time; all such insurance
FoXinies shall be placed with reliable companies acceptable to
Morcrnagee and shall contain proper clauses making all proceads of
such prijicies payable to all Mortgagees and the Mortgagor as
their raspective interests may appear. Copies of such policies
of insuiance shall be delivered to and retained by the Mortgagee
until the iad:hcedness secured hereby is fully paid.

If Mortgagor shall fail tc maintain said premises or
insurance, Mortgazgee,at its sole option may purchase such
insurance coverace, ~r make said repairs, and all costs
associated therewitr shall be immediately due and payable by
Mortgagor; if not so paid they shall be added to the balance
owing on all obligatioass to Mortgagee by Mortgagor, secured
by this Mortgage. Failuse o maintain repairs or insurance
shall also constitute defaulc under Paragraph 7, hersof,
whether or not Mortgagee has wunuartaken to purchase insurance
or make such repairs. All sucn czsts, so added, shall bear
interest at the same rate as the rrma’ning balances
outstanding on all advances under the agreement.

5. APPLICATION OF INSURANCE PROCEEDS. Unless dectgagee and
Mortgagor otherwise agree in writing, insuraice proceeds shall
be applied be¢ restoration or repair of the prcwsrty damaged, if
the restoration or repair is econcmically and Morigajee’s
security is not lessened. If the restoration or rzps:r is not
economically feasible or Mortgagee's security would ke lessened
by such repair,the insurance proceeds shall be applied tu the
sums secured by this Mortgage and the first mortgage, in' uuder
of priority, whether or not then due, with any excess paid to
Mortgagor. Mortgagee may act as attorney-in-fact for Mortgagor
in making, adjusting and settling claims under the insurance
policies and endorsing Mortgagor’s name on any drafts drawn by
insurers of the Mortgaged Premises if Mortgagor fails to timely
adjust or settle, or if Mortgagor has abandoned said premises.

6. ADVANCEMENTS TO PROTECT SECURITY. Mortgagee may, at its option,
advance and pay all sums necessary to protect and preserve the
security intended to be given by this Mortgage. All sums 50
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advanced and paid by Mortgagee shall become a part of the
indebtedness secured hereby and shall bear interest at he same
rate as the remaining balance outstanding on all advances under
the Agreement. Such sums may include, but are not limited te,
insurance premiums, taxes, assessments, and liens which may be or
become prior and senior to this Mortgage as a lien on the
Mortgaged Premises, or any part thereof, and all costs, expenses
and attorney’'s fees incurred by the Mortgagee in respect of any
and all legal or equitable proceedings which relate to this
Mortgage or the Mortgaged Premises.

7 POFAULT BY MORTGAGOR; REMEDIES OF MORTGAGEE. Any of the
€2)lowing shall he deemed to be an event of default:

a. Failure of the Mortgagor to make any payment
provided for—herein or in the Agreement.

b. PFailure of the Mortgagor to perform or comply with
sny covenant, agreement or condition contained
herein or in the Agreement.

¢. Acceleration of the indebtedness secured by this
Mortgege for any reason.

d. Abandcuawent of the Mortgaged Premises by the
Mortgagoes

e. If a petitisn in bankruptcy is filed by or against
the Mortgacor or a trustee or receiver is
appointed for tie Mortgagor or for any part of the
Mortgaged Premises or if the Mortgagor makes any
assignment for thke Lenefit of creditors.

£. Default by a Mortgagcr under the terms of any
other Mortgage or otner instrument imposing a lien
upon the Mortgaged Premises.

Upon the happening of any event of default/ the entire
indebtedness secured hereby shall become irmcdiately due and
payable at the sole opticen ¢f the Mortgagee, without notice to
any signatory herete, together with attorney’s fezs and all
costs of collection permitted by law {including «1l ~osts and
attorney’'s fees as may be incurred on appeal), and Lhis
Mortgage may be foreclosed accordingly. Upon such fcrziclosure
the Mortgagee may continue the abstract of title to the
Mortgaged Premises or obtain other appropriate title evidence,
or insurance upon such title, and may add the cost thereof to
the principal balance due.

8. RECEIVERSHIP. Upon default hereunder or abandonment of the
Mortgaged Premises, Mortgagee shall, subject to the claims of the
first Mortgagee, if any, be entitled to have a receiver appointed
by a court to enter upon, take possession of and manage the
Mortgaged Premises and to collect the rents of the Mortgaged
Premises including those past due. All rents collected by the
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receiver shall be applied first to payment of the costs of
management of the Mortgaged Premises and collection of rents,
including, but not limited to receiver’s fees, premiums on
receiver’'s bonds and reasonable attorney's fees, and then to the
sums secured by this Mortgage, the receiver shall be liable to
account only for those rents actuwally received.

9. CONDEMNATION. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or
other taking of any part of the Mortgaged Premises, or for
conveyance in lieu of condemnation, are hereby assigned and shall
bz paid to all Mortgagees in order of priority, except to the
eneent such proceeds exceed the sums of the then existing balance
cia'oil indebtedness secured by all such mortgages, plus all
chargse, fees, assessments and costs then attributable to said
balance/ vhether or not in default, said excess proceeds to he
the propsrty of the Mortgagor.

10. TRANSFER OF THE MORTGAGED PREMISES OR A BENEFICIAL INTEREST IN
THE MORTGAGED PL.EMI1SES. If all or any part of the Mortgaged
Premises or any incerest in it is sold or transferred without
Mortgagee’s prior writ:en consent, Mortgagee may, at its option,
require immediate paymcit in full of all sums secured by this
Mortgage, and the Mortgagr way be foreclosed.

11, INSPECTION. Mortgagee or ils ~gent may make reasonable entries
upon and inspection of the Moirtgeged Premises. Mortgagees shall
give Mortgagor notice at the time ¢f or prior to an inspection.

12, FUTURE ADVANCES. Upon request of ‘mortgaqor, Mortgagee, prior to
the release of this Mortgage, may make Future Advances to
Mortgagor. Pursuant to F.S. 697.04, suc’o Future Advances, with
interest thereon, shall be secured by this rMortgage when
evidenced by promissory notes stating that said/notes are secured
hereby, or when said advances are made pursuant to any terms of
the Agreement secured hereby.

13.NON_WAIVER; REMEDIES CUMULATIVE. Time is of the eascpces of this
Mortgage. No delay by the Mortgages in the exercise ot any of
its rights hereunder shall preclude the exercise therect 52 long
as the Mortgagor is in default hereunder, and nc failure of the
Mortgagee to exercise any of its rights hereunder shall be deemed
a waiver of such rights or shall preclude the exercise thereof in
the event of a subsequent default by the Mortgagor hereunder.
The Mortgages may enforce any one or more of its rights or
remedies hereunder successively or concurrently.

14 . EXTENSIONS; REDUCTIONS; RENEWALS; CONTINUED LIABILITY OF
MORTGAGOR. The Mortgagee, at its option, may extend the time for
the payment of the indebtedness or reduce the payments thereon,
or accept a renewal note or notes therefore, without consent of
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any junior lien helder, and without consent of the Mortgagor if
the Mortgagor has then parted with title to the Mortgaged
Premises, and any such extengion, reduction or renewal shall not
affect the pricrity of this Mortgage or impair the security
hereof in any manner whatsoever, or release, discharge or affect
in any wanner the pexsonal liability of the Mortgagor to
Mortgagee.

GOVERNING LAW; SEVERABILITY. Except to the extent that federal
laws and regulations control, this Mortgage shall be governed by
the laws of the State of Indiana. Matters relating to the
oracedure by which this Mortgage may be foreclosed or enforced
stal). be governed by the laws of the jurisdiction in which the
Mort3aejsd Premises is located. 1In the event that any provision
or clause, of this Mortgagor Lending Agreements conflicts with
applicab?z law, such conflict shall not affect other provisions
of this Morfgnge or the Agreement which can bhe given effect
without the crnflicting provision. To this end the provisions of
this Mortgage ard che agreement are declared to be severable.

NOTICES. Any notiesn to Mortgagor provided for in this Mortgage
shall be given by delivering it or by first class mail. The
notice shall be directéd to the Mortgaged Premises or to such
other address as Mortgagcr may have last specified by written
notice to Mortgagee. Any iuccice to Mortgagee shall be given by
delivering it or by first class mail directed to Mortgagee’s
address stated herein or to suck cther address as Mortgagee may
have last specified by written nourine to Mortgagor. Any notice
provided for in this Mortgage shall be deemed to have been given
to Mortgagor or Mortgagee when given .3 provided in this
paragraph.

.GENERAL RGREEMENT OF THE PARTIES. All vights and obligations

hereunder shall extend to and be binding upor the several heirs,
representatives, successcrs and assigns of the rarties to this
Mortgage. When applicable, use of the singular form of any word
also shall mean or apply to the plural and the masculurz form
shall mean and apply to the feminine or neuter. The {i¢les of
the several paragraphs of this Mortgage are for conveniencs only
and do not define, limit or construe the contents of such
paragraphs.

SALE AT AUCTION. In addition to any other rights and remedies of
Mortgagee under this Mortgage upon the happening of any event of
default and the Mortgagee’s election to declare the entire
indebtedness secured hereby immediately due and payable,
Mortgagee shall have the power to sell the Mortgaged Premises at
public auction and to convey the same to the purchaser in fee
gimple in accordance with the statutes of the State of Illineis.
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IN WITNESS WHEREQF, said Mortgagor has executed this Mortgage
This 31st day of August 2018.

Ven w flwun, it

Signature Signature
Randy M Ramirez Jessica Gallegos
Printed Printed

STATE O SUTARSG

COUNTY OF oA

Before me, a Wotary Public in and for said County and
State, personally appeared Randy M Ramirez and Jessica Gallegos

who acknowledged the eitecution of the foregoing Real Estate
Mortgage.

WITNESS MY HAEND NOTARIAL SEAL this S\ day of
20

JAVIER EL;%R ,..-——

9 FICIAL ,

' No:ag ';ubih: Siste o Hlingis U '9‘
: My Commission :;p (1] Y
July 23,20 \\

g~ (i O
Printed
My Commission Expires: My County of Rusidence:

é; 1 129022, Lol T

This instrument prepared by: Kim Purkhiser 225 § East St
Suite 300
Indianapolis In. 46202

Return to Elements Financial Federal Credit Union, 225 S East St
Suite 300 Indianapolis In. 46202



