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MODIFICATION AND EXTENSION AGREEMENT

THIS AG'".FEMENT madc as of this 12* day of Sepiember, 2018 between REPUBLIC BANX OF
CHICAGO, an Iliinois banking corporation, hereinafier called Lender, and 2709 Ashland, LLC, an Nlinois limited
liability company, the (wvier of the propeny and/or the Obligor under the Note, and Alex Zdanov and Igor Blumin
the Guarantors, all of which 2.2 hereinafter collectively called Second Party, WITNESSETH:

THAT WHEREAS, Lend is the owner of that certain Note in the amount of $4,500,000.00 dsted August
7, 2015, together with all renewals, <xicnsions, modifications, refinancings, consolidations and substitutions thereof
secured cither in whole or in pan by 8 Muagage, Assignment Of Rents And Leases, Security Agreement, Financing
Statement, and Fixture Filing and Assigiment Of Rents And Leases recorded as Documents Nos. 1522319140 and
1522319141, respectively, covering the real tsy4e described below:

SEE ATTACHED LEGAL DESCRIPTICA

Commonly known as: 2709-2745 Nosth Ashland Avenus, Cicago, ilinois
PIN: 14-29-300-008-0000; 14-29-300-009-0000; 14-29-302-410-0000; 14-29-300-011-0000; 14-29-300-013-0000;
14-29-300-014-0000; and 14-29-3G0-071-0000

WHEREAS, the panties hereto wish 1o modify the terms of <2id Note and Mongage by extending the
maturity date thereof, and as otherwise set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the cuvenams herein contained and other
good and valuable considerstion, the receipt and sufficiency of which is hereby 2.xnswledged, the parties hereto
agree as follows:

E. As of the date hereof, the smount of the principal indebtedness is Two Million Sir riundred Forty Nine
Thousand Two Hundred Seventy Theee and 08/100 Dollars ($2,649,273.08).

2. The maturity date of the Note and Construction Mortgage hereinbefore described is hereby extended from
August 7, 2018 1o February 7, 2019.

3. There will be a six (6) month option to extend if three (3) units located a1 2745 N. Ashland, Chicago, IL
close within the first six (6) months of the 1erm.

4. The rate of interest charged under the Note will rémain the same at the existing Interest Rate of Prime plus
0.75% Noating.

“Prime Rate” means the rate of interest declared from time to time by the Lender to be its prime
rate, which is not necessarily the lowest rate offered from time to time by the Lender to any of its
customers and said rate shall fluctuate from time to time when and as Lender announces a change
in its Prime Rate without notice 10 anyone
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5. The monthly payment will continue in installments of interest only beginning on September 7, 2018 and
continuing on the 7 day of each and cvery month thereater, except that all sums due, if not soomer paid.
shatl be due on February 7, 2019.

6. This sgreemen is subject to Second Party peying Lender 8 rencwal fee of $13,000.00, & documentation fee
of $475.00, an appraisal fee of $1,900.00, an appraisal review fee of $350.00, suits, liens, & judgment
searches for $78.00, o flood fee of 25.00 and interest due through September 7 for $13,117.58. Total due
with rencwal is $28,945.58.

Second Party warrants and centifies that the indebtedness evidenced by the Note is a valid and subsisting
debi of the Obligors and in all respects free from all defenses, setoffs and countercleims both in law and equity, as is
the lien of the Mortgage,

Guarycor mtifies and affirns the guaranty of payment execused in conjunction with the Note (“Guaranty™)
nd hereby agrecs 't the Guaranty is in full force and ¢ffer. The Guaranty continues to be the valid and binding
obligation of Guam.ior, enforceable in accordance with its terms and that Guarantor has no claims or defenses to the
enforoement of the rights w4 remedies of Lender thereunder, except as provided therein. Anything herein or therein
contained 10 the contrary ot ithstanding. if the Guaranty couains suthority 1o confess judgment, the suthotity to
confess judgment shall be exrazssty limited to the indebtedness due under the Note, and all extensions, renewals,
substitutions, or modificstions ther-o{ wgether with anomeys’ fees and costs. The foregoing limitation shall apply
only 10 the suthority 10 confess judysitv.a under the Guaranty and shall in no way limit, constrain or interfere with any
of the Lender's other rights heveunder or uraer the Guaranty.

In all other vespects, the Note hercirrfore described and atl mongages, documems snd/or instruments
securing the same shall remain unchanged and ix £.)) (orce and effect.

Notwithstanding the foregoing, Second Party eipre:sly waives any defenses, which it now has or may have
or assert. Furthermore, in order to induce Lender 10 ¢nzer into this agreement, and for other good and valusble
consideration, the receipt and sufficiency of which is herety acknowledged, Second Party does heredy release,
remise and forever discharge Lender of and from any and all sei=ifs, claims, counterclaims, demands, cguses, causes
of action, suits and'or judgments which it now has or may have sgar.s2 Lender including but not limited 1o matter
arising out of the Note and/or any document, instrument of agreennrt securing the same or arising owt of any
banking relstionship existing berween the parties,

IN WITNESS WHEREOF, this instrument is executed the date and yéar et above

written,
LENDER: SECOND PARTY:
REPUBLIC BANK OF CHICAGO, an 2709 Ashland, LLC

Hlinois banking corporation

» By its Manager:
BY: __ ?/‘ '//’V ~ gu? Development Manag, Holdings, LLC
Chiis Norm

h an, Senior Vice President

BY:

BY:

Alex Zdanov, Manager
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GUARANTORS:

in, individually

ov, Individually

STATE OF ILLINOIS

]
) s
COUNTY OF CLﬂ'ﬁ‘ ]

I, _THE UNDERSIGNEL . 4 Notary Public in and for the said County in the State aforesaid, DO HEREBY
CERTIEY that —CHRIS NORMAN _ zerzonally known 10 me 10 be the sane person whose name is subscribed 1o
the foregoing instrument, appeared befors me this day in person and acknowledged that __he__signed, sealed and
delivered the said instrument as such officer o <aid Lender and caused the seal of said Lender 10 be thereunto sffixed

as _ frvemdvolumryactandasﬂnhvlaolumatmddeedofsaidbmderfortkusesmdpnmoses
therein set forth. *;
M

Given under my hand and notarial seal this H 4e;-of gg‘; I . ?o‘q

DONNA ZALIG ‘
ARY PUBLIC - STATE OF 1LLINO!
ﬂ COMMISSION EXPIRES 06/24721

l. _THE UNDERSIGNED _ , » Notary Public in and for the said County in the State aforesaid, <) HEREBY
CERTIFYthat ___ ALEX ZDANOV  , persomally known to me (o be the same person whose name is sobisoribed
(o the foregoing imstrument, appeared before me this day in person and acknowledged that _he _signed, sealked and
delivered the said insrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and notasisl mlmisﬁzdayof 2

iy

PP

i J'AL SE'*-
v . g Notery Public

b ]
-
L
<
~
-
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STATE OF (LLINOIS

]
corvor Lofe - 1"

I, __THE UNDERSIGNED . a Notary Public in and for the said County in the Swste aforesaid, DO HEREBY
CERTIFY thy , personally known to me 10 be the same person whose name is

subscribed -0 Uv; foregoing instrument, appeared before me this day in person and acknowledged that _he__ signed,
sealed and delivind the said instrument as ﬁuandvolwmym.hdnusesmdpupomﬂminmronh.

Gsvenwwwhmdandnomalmlmls[daaayof 97774

WF AL bA,
ALINA _ANDAL

NCTAR B TATE OF
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EXHIBIT A

PARCEL 1A:

LOTS 13, 14 AND THE SOUTH 24.29 FEEY OF LOT 15 {EXCEPT THAT PARY CONVEYED TO THE
CITY OF CHICAGO BY QUIT CLAIN DEED RECORDED AUGUST 27, 1030 AS COCUNENT MABER
10732414) IN LEMBEKE'S ADDITION TO CHICAGO, A SUBDIVISION OF LOT 6 (EXCEPT THE
NORTH 30 FEET OF THE EAST 100 FEET OF THE NORTH 116 FEET THEREOF), IN BLOCK 45 IN
SHEFFIELD'S ADDITION TO CHICAGD, IN THE WEST WALF OF THE SOUTHWEST 1/4 OF SECTION
29, TOUNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOX
COUNTY, ILLINOIS

PARCE. 9:

THE KORT*..71 OF LOT 15 AND LOY 16 (EXCEPT THAT PART TAKEN FOR WIOEMING OF ASHLAND
AVENUE) !4 ".EMBEKE'S ADDITION TO CRICAGD, IN THE WEST HALF OF THE SOUTH WEST
QUARTER Or JECTION 20, TOWNSHIP 40 MORTH, RANGE 14, EAST.OF THE THIRD PRINCIPAL
MERIDLAN, IN C00X COUNTY, ILLINDIS.

PARCEL 2:

THE WEST 262.33 FEET (ZICEPT THE EAST 121.33 THEREOF) OF LOT 7 (EXCEPY THAY PART OF
LOT 7 LYING WEST OF A L)#. 50 FEET EAST OF AND PARALLEL WITH THME WEST LINE OF
SECTION 29, AS CONVEYED BY %ui¥ CLAIM DEED RECORDED AUGUST 7, 1930 AS DOCUNENT
NUBER 10729007), IN BLOCK 45 /M SHEFFIELD'S ADDITION TO CHICAGO, IN THE SOUTHMEST
174 OF SECTION 29, TOBMSHIP 4C YOOTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
BERIDIAN, (N COOK COUNTY, ILLINCIS, :

PARCEL 3:

LOTS ¥, 2, 3 AND 14 IN WUELLER'S SUBDIVISiGY OF THE WEST 141.0 FEET OF LOT 8 IN
BLOCK 45 IN SHEFFIELD'S ADDITION TO CHICASY. IN THE SOUTMUEST 1/4 OF SECTION 29,
TORNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRZ ~RINCIPAL MERIDIAN, ACCORDING THE THE
PLAT THEREOF RECORDED JANUARY 17, 1902 AS DOCIR/%¢ NUMBER 3108854 |N BOOK 62 OF
PLATS, PAGE 18 THEREIN, CN COOK COUNTY, ILLINOIS -ZACEPT THAT PART OF PREMISES N
QUESTION LYING WEST OF A LINE 50.0 FEET EAST OF AND FARALLEL WITH THE WEST LINE OF
SAID SECTION 29, CONVEYED TO THE CITY OF CHICAGD, A MILIPAL CORPORATION, BY QUIT
" CLAIM DEED RECORDED AUGUST 19, 1930 AS DOCUMENT NUMBER 10)Z9708, 3N COOX COUNTY,
ILLINDIS



