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After recording please mail to:
GUILD MORTGAGE COMPANY -
ATTN: DMD

5898 COPLEY DRIVE
SAN DIEGO, CA 92111

This instr-iment wag prepared hy:
GUILD MORTGAGE COMPANY
5898 COPLEY OFIVE

SAN DIEGO, CA 5211

Permanent Index Number: 13-24.2974325-0000
[Spare atove This Line For Recording Data].

Loan No.: 379-2000235
MIN: 100019937920002359

MO2TGAGE

DEFINITIONS

Words used in multiple sections of this docunent are defined befow and other words are defined in Sections 3, 11,
13, 18,20 and 21, Certain rules regarding the usage of words used in‘his document are also provided in Section 16,

(A)  “Security Instrument® means this document, which is dated Septcmber 12, 2018, together with all Ridets
1o this document,

(B) “Borrower™ is JAMES CUSACK AND MEGHAN CUSACK, HUSBAM2-AND WIFE, AS JOINT
TENANTS. Botrower is the mortgagor under this Security Instrument,

(C)  “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corj orati sn that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee und:r *uis Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address’ 2ud-telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D)  “Lender” is GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION. Lender is a
corporation organized and existing under the laws of CALIFORNIA. Lender’s address is 5898 COPLEY
DRIVE, SAN DIEGQ, CA 92111,

Illinols Mortgage--Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1401 MERS Modifled
The Compliance Source, Ine, Page 1 of 135 Modified by Compliaace Source 14301EL 08/00 Rev. §1/18
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(E)  “Note" means the promissory note signed by Borrower and dated September 12, 2018, The Note states
that Borrower owes Lender Eight Hundred Twelve Thousand and 00/100ths Dollars (U.S. $812,000.00) plus
yearly interest at the interest rate of 4.560%. Borrower has promised to pay this debt in regular Periodic Payments
and 1o pay the debt in full not later than October 1,2048.

(3] “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G)  “Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrutnent, plus interest,

(H)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to Yse #xecuted by Borrower [check box as applicable]:

[ Adjustabie Rate Rider [} Condominium Rider O Second Home Rider
[} Ralloon Vider Planned Unit Development Rider ~ [[] Biweekly Payment Rider
L] 1-4 Pamily Rider (] Revocable Trust Rider

] Other(s) [specifi}

(] “Applicable Law" means 3 controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that huve the effect of law) as well as all applicable final, non-appealable
Judicial opinions.

()] “Community Association Dues, Fecs,ard Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proptrty by a condominium association, homeowners association or
similar organization.

(K)  “Electronic Funds Transfer” means any transfer-o {unds, other than a transaction originated by check,
deaft, or similar paper instrument, which is Initiated through an #{eziranic tetminal, telephonic Instrument, computer,
of magnetic tape 50 as to order, instruct, of authorize a financial ine.ituiion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teile; rachine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L)  “Escrow Items” means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds” means any compensation, settlement, award of gameges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section, 5) for: (1) damage to,
or destruction of, the Property; (if) condemnation or other taking of all or any part of the Propaiiy: (iii) conveyance
in lieu of condernation; or (iv) misrepresentations of, or omissions as to, the value and/or concitior. ofthe Property.

(N)  “Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, ordeauit on, the
Loan,

(0)  “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrurent.

Tllinots Martgage—Singte Family—Fannie Mae/Freddia Mac Untfarm Instrument Form 3014 1/01 MERS Modified
The Compilance Source, Inc Pape 2 of 15 Modified by Compliance Sourca 143011IL 08/00 Rev. 11/15
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[13) “RESPA? means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its

implementing regulation, Regulation X (12 C.ER. Patt 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q)  “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrowet’s obligations under the Note and/or this Becurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This-Security Instrumerit secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of *ke Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and \he'Mate, For this purpose, Borrower does hereby mortgage, grant and convey to MERS {(solely as
nominee for Lendér 2 Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property locates ia the ' ’

County of’ - COOK
[Type of Recording Ji'«isdiction] ~ [Name of Recording Jurisdiction]
PARCEL 1 LOT 22 IN BOPINE, BEING A SUBDIVISION OF THAT PART OF THE WEST 172 OF
BLOCKMI LYING EAST OF A LiNE 25 FEET EAST OF AND PARALLEL WITH THE WEST. LINE
OF SAID BLOCK 11 AND SOUTH OF A LINE 33 FEET SOUTH OF AND PARAL
NORTH LINE_OF SAID BLOCK 11, IN KINZIES SUBDIVISION OF THE THEAST. 1/4 OF
SECTION 24,

LLINOIS. PARCEL : TiE EAST FIFTEEN (15) EEXT, LYING BETWEEN W,
. SCRIBED PROPERTY; ALL
8,9,12,13 AND THE WWEST 1/2 OF BLOCK 11 TAKEN AS ONE TRACT, IN
I*‘\T(E:E NORTH EAST i/ OF SECTION 24, TOWNSHIP 40 NORTH,
TT

THAT PART OF BLOC
KINZIES SUBDIVISION
RANGE 13, EAST OF THE
FOLLOWS: BEGINNING A

HIRD PRINCIPAL -JSZRIDIAN BOUNDED AND DESCRIBED AS

POINT OF INTER®CZTION OF THE SOUTH LINE OF WEST

et

S EAST ALONG TZii EAST LINE OF THE WEST 1/2:

OF SAID BLOCK 11 A DISTANCE OF 630:tQ FEET TO THE SDUTM. LINE OF SAID BLOCK 115

THENCE SOUTH 89 DEGREES 58 ME 2.SECONDS WEST AZONG THE SOUTH LINE OF

SAID BLOCK 11, A DISTANCE 304.80 FEﬁ]ﬁ\(% THE EAST LINZ OF NORTH CAMPBELL

AVENUE (AS RECORDED UNR‘JXDOCUMENT 1686 G\QFSSFMARCH 29, 7537 IN PLAT BOOK 488,
0

PAGE 50, COOK CQUNTY, JELINOIS); THENCE NORT DEGREES 49 MINUTES 36 SECONDS
WEST ALONG THE EASTLINE OF THE AFORESAID NOR l%f\AMPBELL AVENUT A DISTANCE
OF 365.14 FEET TO THE NORTH LINE OF WEST BRADLEY. PLACE (AS RECORDET UNDER SAID
DOCUMENT 16863}4}6 ); THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS *WFEsT ALONG
THE NORTH LINE OF SAID WEST BRADLEY PLACE A DISTANCE OF 97L.61 FEEL/r'3 A LINE
PARALLEL WITH AND 199.72 FEET EAST FROM, AS MEASURED ALONG\SAID NORT:! LINE OF
WEST BRADKEY PLACE, THE PROLONGATION OF THE SAID WEST LINE ©F NORTH TALMAN
AVENUE; /fHENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS W ALONG SAID
PARAI{:‘LEL LINE, A DISTANCE OF 59448 FEET TO A LINE 365.00 FEET SOUTH FROM AND
PARALLEL WITH THE NORTH LINE OF SAID BLOCKS § AND 9; THENCE NORTH 3% DEGREES
55.MINUTES 36 SECONDS EAST ALONG SAID PARALLEL LING, A D{;(SlANCEOF 938,04 FEET TO

se£  qtfochel

=

Mlinois Mortgage—Single Family—Fannie Mae/Freddie Mae Uniform Instrument Form 3014 1/01 MERS Modified
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\l‘!‘ 3 EAST LINE OF SAID BLOCK 9; THENCE SQUTI 00 DEGREE, INUTES 36 SECONDS
EA?RT’:QN.G\TE‘P EAST LINE OF BLOCK 9, A DISTANCE 93 FELT TO A LINE 33.00 FEET
SOUTH FROM AND-PARALLEL WITH THE NORT i OF SAID BLOCK 11; THENCE NORTH

ONG SAID PARALLEL LINE AND THE SOUTH

LINE OF WEST GRACE STREET, A DISTANCE OF 329.77 FEET. TO THE POINT OF BEGINNING,

ALL IN COOK COUNTY, ILLINOIS, EXCEP M%E};TSOMTHE FOLLOWING DESCRIBED

PARCEL OF LAND: ALL HAT PART OF THE WESTT LF"\O_FF?SIQCK 11 LYING EAST OF A

4]

89 DEGREES 57 MINUTES 04-8

LINE 25 FEET EAST.OF AND PARALLEL WITH THE WEST LINE QELQQ%AN D SOUTH
OF A LINE 33 ERET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF 5A K 11,IN
KINZIES ON-OF-HI TER OF SECTION 24, TOWNSHIP 40 NORTH,
I 95 FAST OF THE THIRD PRINCIPAL MERIDIAN, PINT13:24-207-825-0000—
which currenily has the address of 2450 W BRADLEY PLACE
[Street] ‘
CELWCAGO , Ilinois 60618 (“Property Address™):

(City! [Zip Code]

TOGETHER WIT!i 4!l the improvements now or hereafter erected on the property, and all easements,
appurtenances, end fixtures rgw or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumesit. )ALl of the foregoing is referred to in this Security Instrument as the “Property.”

‘Borrower understands and agrees thit MERS holds only legal title to the, interests granted by Borrower in this

Security Instrument, but, If necessary to conply with law or custom, MERS (as nominee for Lender and Lender’s

successors and assigns) has the right: “to exersise any or all of those interests, including, but not limited to, the right'

to foreclose and sell the Property; and to take.ary. action required of Lender including, but not limited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower if lawfully seized of the estate hereby conveyed and has the-

right to mortgage, grant and convey the Property and thavias Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie-{o e Property against all olaims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform
covenants with limited varfations by jurisdiction to constitute a uniform secviity Instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree 25 follows:

1, Payment of Priucipal, Interest, Escrow [tems, Prepayment Cna:ges, and Late Charges.
Bortower shall pay when due the principal of; and interest on, the debt evidenced by 1a¢ Note and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow [temd pursuant to Section 3,
Payments due under the Note and this Security Instrument shall be made in U.S. currency, "Hoy-ever, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument !s reavned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Secucity nstrument be
made in one or more of the follawing forms, as selected by Lender: (a) cash; (b) money order; {c) cerified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an instivtiza whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lendet may aceept any payment or partial payment insufficient to bring the Loan cutrent, without waiver of any

Tlinois Mortgnge—Single Family~Faanie Mae/Freddie Mac Uniform Instrument Farm 3014 1401 MERS Modified
The Compliance Source, Inc. Page d of 15 Modlfied by Compliance Source 143011L 08/00 Rev, 11/15
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 13-24-207-025-0000

Property Address:
2450 W Bradley Pl
Chicago, IL 60618

Legal Description:

Parcel 1:

Lot 22 in Bodine, baina a Subdivision of that part of the West 1/2 of Block 11 lying East of a line 25 feet East of and
parallel with the Wesi Liae of Said Block 11 and South of a line 33 faet South of and paralle! with the North Line of Said
Block 11, In Kinzie's Sialvision of the Northeast 1/4 of Saction 24, Township 40 North Range 13 East of the Third
Principal Meridian, in Conle County, Hlinols.

Parcel 2:

Easement for the benefit of Parcel 1 far water mains, sewer lines and storm sewer lines, as created by grant of easement
dated August 31, 2001 and recordar-Geptember 7, 2001 as document 0010832468 by and between West Bradley Owner,
LLC and the City of Chicago over the propertv described therein as Exhibit "A"
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tights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Perlodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan cutrent. If Borrower does siot do 50 within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately priot to foreclosure. No offset or
claim which Borrower might have now ot in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted an’; applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principa! due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the o:der in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amauzies e under this Security Instryment, and then to reduce the principal balance of the Note.

If Lende: 1ecivas a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any latsslo:ge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Pavimant is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paziients if, and to the extent that, each payment can be paid in full, To the extent that
any excess exists after the payme:t 13 anplied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges duz. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, iucurne proceeds, ot Miscellaneous Proceeds to principai due under the
Note shall not extend or postpone the due daie, o= change the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrowe; s%all pay to Lender on the day Petiodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™ to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority oer this Security Instrument as a fien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage insriance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurarce premiums In accordance with the provisions of
Section 10, These items are called “Escrow Items.” At originatica ur at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assze=ments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower sha'i piomptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Iterie.” Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sush watver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the smcants due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s whligation to make
such payments and to provide receipts shall for all purposes be deemed o be a covenant and agteer.ent contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower i obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an cscrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligatal under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Iteins at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then requited under this Section 3.

Lender may, at any time, collect and hold Funds {n an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under

Uitnols Martgnge—Single Family—Fannle Mae/Freddls Mac Uniform Instrument Farm 3014 1/01 MERS Modified
The Compliance Saurce, Inc, PageSof I8 Moditied by Complianee Source 1430111, 08/00 Rev. 11/15
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RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Appticable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accov:ting of the Funds as required by RESPA.

I{ iz is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess furds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lendei st.a!l notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to makeup ¢ shortage in accordance with RESPA, but in no more than 12 monthly payments, If thereis
a deficiency of Funds hel<. in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Le:ider the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payr.iits.

Upon payment in full of l! sums secured by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lenae:

4, Charges; Liens. Borroy:er shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aztain nriority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pey fh.evi in the manner provided in Section 3.

Borrower shall promptly discharge any iien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreament; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which.ir f.2nder’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until 91k proceedings are concluded; or (c} secures from
the holder of the lien an agreement satisfactory to Lender subordiuaing the lien to this Security [nstrument. If
Lender determines that any part of the Property is subject to a lica rvhich can attain priority over this Security
Instrument, Lender may give Borrower & notice identifying the lien, Within 1S days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions se” forta above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat: tax verification and/or reporting
service used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existig or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coveragc,* and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance:” This-insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender recuire’, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The iisrcance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Bo: rower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (3) 2 one-time charge for flood zone determination, certification and tracking services; or (b) a oue-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an cbjection by Borrower.

Ilinois Mortgage—Single Family—Fannie Mae/Freddle Mac Uniform Instrument Form 3014 1/01 MERS Modified
The Compllance Sosrce, Inc. Page 6 of 1§ Maodifled by Compliance Source 1430111 08/00 Rev, 11/15
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If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Botrowet’s expense, Lender Is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bortower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any atnounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove cuch policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shali pramptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance <rverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include = standard mortgage clause and shall name Lender as mortgagee and/or as an additlonal loss
payee, ‘
In the event of ioss; Porrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not mad > romptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or ned the underlying insurance was required by Lender, shall be applied to restoration
or tepair of the Property, if the resioration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Leader shall have the right to hold such insurance proceeds until Letider
has had an opportunity to inspect such Popssty to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertasa promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serles of preyriss payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interet to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on su h proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurancs rivceeds and shall be the sole obligation of Borrower. If
the restoration or repait is not economically feasible or Lendsi’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securlty Instrumen, wvhether or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the ¢zde. provided for in Section 2,

If Botrower abandons the Property, Lender may file, negotiate a=d settle any available insurance claim and
related matters, 1f Borrower does not respond within 30 days to a notice ftrm T ender that the insurance carrier has
offered to settle a claim, then Lender may negotlate and settle the claim, The 20-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Sectior. 22 cr otherwise, Borrower hereby
assigns to Lender () Borrower’s rights to any insurance proceeds in an amount ne 10-<xceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (ot!ig” than the right to any refund
of unearned premiums pald by Borrower) under all insurance policies covering the Propeity, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either torepair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or niot than dae,

6, Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Finperty as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwiss agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Botrower’s control.

7. Preservation, Maiatenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
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from deteriorating or decreasing in value due to its condltion. Unless it is determined pursuant to Section § that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such putposes. Lender may disburse proceeds for the repairs and restoration in a single
payment ot in a serles of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration,

Lender or its agent may imake reasonable entries upon and inspectlons of the Property, If it has reasonable
cause, Lendet may Inspect the interlor of the improvements on the Property. Lender shall give Borrower notice at
the time of e prior to such an interiot inspection specifying such reasonable cause,

8. “Dorrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any parsons or entities acting at the direction of Borrower or with Borrower’s knowiedge or consent
gave materially £2ls¢, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material infoanzusa) in connectlon with the Loan, Material representations include, but are not limited to,
representations conceming Rorrower’s cceupancy of the Property as Borrowet’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Botrower fails to perform ‘e covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significaniy affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in ankruptcy, probate, for condemnation ot forfeiture, for enforcement of a lien
which may attain priority over this Serarity Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may-4o.aad pay for whatever is reasonable or appropriate to protect Lendet’s
interest in the Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Froperty. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which has pr ority over this Security Instrument; (b) appearing in court; and
() paying reasonable attorneys’ fees to protect its faterest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy wioceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change lock. zeplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dange.0us conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does rui have to do so and is not under any duty or
obligation to do so. It Is agreed that Lender incurs no liability for noy tuktig any or all actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note raie irom the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requestiug pavinent,

1f this Security Instrument is on a leasehiold, Borrower shall comply with all tiie piovisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge nn'ess Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for' a7y season, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer $1i7% previously
provided such insurance and Bomower was required to make separately designated payments toward tas remiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivaicnt to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Botrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased ta be in effect, Lender will accept, use and
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retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
noti-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower anty interest or earnings on such loss reserve. Lender can tto longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in #iis Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgzze Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrowe; does not repay the Loan as agreed, Borrower is riot a party to the Mortgage Insurance.

Mortgags isarers evaluate their total risk on all such insurance in force from time fo time, and may enter
into agreements ity o*iier parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are-satsfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available {v.iich may include funds obtained from Morigage Insurance premiums).

As a result of these agrecmeits, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, ot any afflliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, oi-veduring losses. If such agreement provides that an affiliate of Lender
takes 2 share of the insurer’s risk in exchangs fur a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurancs,” Further:

(2) Any such agreements will not affect the smounts that Barrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such ag eem:nis will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrewer to any refund.

(b) Any such agreements will not affect the xighis Borrower has — If any — with respect to the
Mortgage Insurance under the Homeowners Protection Acc 511998 or any other law. These rights may
include the right to receive certain disclosures, to request and ¢’t<ur cancellationt of the Mortgage Insurance,
to have the Mortgage Insurance terminated sutomatically, and/s=-io receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellatior. ar termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Praperty, if the restoration or repair is economically feasible and Lender’s security 1 not fessened, During such
repair and restoration perlod, Lender shall have the right to hold such Miscellaneous Procesds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s raiisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the tepairs and restoration in a single
disbursement or in a series of progress payments as the work is completed, Unless an agreement is madc in writing
or Applicable Law requlres interest to be paid on such Miscellaneous Proceeds, Lender shall not be rérnaied to pay
Barrower any interest or earnings on such Miscellaneous Proceeds. 1f the restoration of repair is not ezoomically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums scsured by
this Security Instrument, whether or not then due, with the excess, {f any, paid to Botrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceads shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowet,

In the event of a partial taking, destruction, o loss in valu of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, o loss in value is equal to or greater than the amount
of the sums secuted by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrowet and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower:

I thio event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property finrcdiately befote the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatziv efore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agtee in writing, the #Ziscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether o not the sumz-ace then due. ‘

If the Propetty is akandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next senten<j offers to make an award to settle a claim for damages, Borrower fails to tespond to
Lender within 30 days aRer the drie ihe notice is glven, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration of repair of the Property or ta the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actian i regard to Miscellaneous Proceeds,

Borrower shall be in default if aty-estion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of th< Pcoperty or other material Impairment of Lender’s interest in the
Property or rights undet this Security Instrument, Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causin( the action or procaeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Properiy £ other material impairment of Lender’s interest in the
Property or tights under this Security Instrument, The procceds of any award or claim for damages that are
attributable to the impairment of Lender’s interest n the Properi;a7< hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoratios or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wo’ver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument Zranted by Lender to Borrower or
any Successor it Interest of Borrower shall not operate to release the lizbility <t Borrower or any Successots in
Interest of Borrower, Lender shall not be required to commence proceedings agalvst nay Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortizatici of die sums secured by this
Security Tnstrument by reason of any demand made by the original Borrower or any, Uuscessors in Interest of
Bomower, Any forbearance by Lender in exercising any right or remedy including, witnout iiitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in ameunt less than the
amount then due, shall not be a waiver of ot preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower Lovenants and
agraes that Borrower’s obligations and liability shall be joint and several. However, any Borrower who <a-7igns this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrumeat only to
mortgage, grant and convey the co~signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Botrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent,
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Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Botrower’s obligations and
liability under this Secutity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed a2 a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Securis; Tnstrument or by Applicable Law.

If the Lo is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or othas tnan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) ary wvich loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sutas 'eady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may ¢nonae to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. /1{"a refund reduces principal, the reduction will be treated 2s a partial prepayment
without any prepayment charge (yvn¢ther or not a prepayment charge is provided for under the Note). Borrowet’s
acceptance of any such refund mada Ly direct payment to Borrower will constitute a walver of any right of action
Borrower might have arising out of such svetcharge.

15, Notices. All notices given by Bamower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connertion with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or whep actually delivered to Borrower’s notice address if sent by other
means, Notice to any one Borrower shall consitute notice to all Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Priperty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall prumptiy, notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change el address, then Borrower shall only repott a change
of address through that specified procedure. There may be only criz designated notice address under this Security
Instrument at any one time, Any notice to Lender shall be given by dziivering it or by mailing it by fiest ¢lass mail
to Lender's address stated herein unless Lender has designated another nd<ess by notice to Borrower. Any notice in
connection with this Security [nstrument shall not be deemed to have been givei to Lender until actually received by
Lender. If any notice required by this Security Instrument is also require unde: Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security 1rament.

16. Governing Law; Severability; Rules of Construction, This Secuitty irstrument shall be governed
by federal law and the law of the jurlsdiction in which the Property is located. All rigiis zad obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicahiz Law. Applicable Law
might explicitly or implicitly allow the patties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clanse of this Security
Instrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisiors ol tils Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the mascufine gender shall mean cnd-include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and itclude the
plural and vice versa; and (¢) the word “may™ gives sole disoretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
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interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or deriand on Borrower.

19, “Sorrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the ¢ig’: to have enforcement of this Security Instrurent discontinued at any time prior to the eatliest oft
(a) five days bexow; #ale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law siaieke specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment
enforcing this Security 'nutrament. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Jrsvument and the Note as if no acceleration had occurred; (b) cutes any default of any
other covenants or agreements;(c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys* fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Proparty and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably requize to assure that Lender’s interest In the Property and rights under this
Security Instrument, and Botrower’s oblizatina to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided undor-Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more.r e following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s chack or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federa! ageicy, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securiy- Jisirument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, fids right to reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of ©ricvance. The Note or & partial interest in the
Note (together with thls Security Instrument) can be sold onie or more tinzs without prior notice to Borrower. A sale
might result in 4 change in the entity (known as the “Loan Servicer™) that ¢ruiects Perfodic Payments due under the
Note and this Security [nstrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more charga: of the Loan Servicer uarelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which'p iyments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morizaze loan servicing
obligations to Borrower will remaln with the Loan Servicer or be transferred to a successor Loan 2ervicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action/(“s sithet an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to tiie Security
Instrument or that alleges that the other party has breached any proviston of, or any duty owed by reasoi of, this
Security Instrument, until such Borrower or Lender has natified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hersto a
reasonable period after the giving of such notice to take carrective action. If Applicable Law provides a time period
which must elapse before certain action can bg taken, that time perfod will be deemed to be reasonable for purposes
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of this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant to Sectlon 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
apportunity to take cormective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means fecderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means & condition that can cause, contribute
to, or otherwize trigger an Environmental Cleanup,

Potzover shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or .ateaten to telease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to 1o anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
cteates an Envirorinercal Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition tha: s versely affects the value of the Property. The preceding two sentences shali not apply to
the presence, use, or stcrags on the Property of small quantities of Hazardous Substances that are generatly
recognized to be appropriaie, tn-normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lendz; »titten natice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency v private party involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrower 2as actwal knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, rel:ase or threat of release of any Hazardous Substance, and (¢) any
condition caused by the prasence, use or releast of 3 [1azardous Substance which adversely affects the value of the
Property. If Botrower learns, or is notified by any sovemmental or regulatory authority, or any private party, that
any remaval or other remediation of any Hazardous Svustasce affecting the Property is necassary, Borrower shall
promptly take all necessary remedial actions in accordunce with Environmental Law. Nothing hereln shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turae¢ covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice (o ‘dorrower prior to acceleration following
Borrower’s breach of any covenant or sgreement in this Security fnstrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notic2 shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days frear-ihe date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the efrult on or before the date
specified in the notice may resulf in acceleration of the sums secured by this Seerily Instrument, foreclosure
by judicial proceeding and sale of the Property. The uotice shall further inforna Bayrower of the right to
refnstate after acceleration and the right to assert iu the foreclosure proceeding the nou-existence of a default
or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cuved ¢n or before the
date specified in the notice, Lender at its option may require immediate payment in full of au .13 secured by
this Sceurity Instrument without farther demand and may foreclose this Security Instrumep: by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursning the remedies provided tn this
Section 22, including, but not limited to, reasonable attorneys fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee s
permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Ulinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois homestead exerption laws.

35, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Botrower s agreement with Lender, Lender may purchase insurance at Borrower
§ expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower mukes ot any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insutance purchased by
Lender, but only after providing Lender ‘with evidence that Borrower has obtained insurance as tequired by
Borrowet s and Lender s agreement. If Lender purchases insurance for the collateral, Botrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the Insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
-insurance may-oe added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
mote than the <o of insurance Borrower may be able to obtain on its own,

BY SIGNMING 2ELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
Instrument and in any 2idersxecuted by Borrower and recorded with it.

AL ! (se M 20\ GLC\J q/ ¢ l)lg

JAMES\CUSACK -Rrrower MEGHAN CtBACK ~Borrower
[Printed Waznz] [Printed Name]

{Seal) N/ (Beal)

~Borrower _ -Borrower

[Printed Name] [Printed Name]

Tllinels Mortgage—Single Family—Fannie Mae/Freddic Mac Uniform Instrument Form 3014 1/01 MERS Modifled
The Compliance Source, Inc, Page 14 of 13 Modified by Compliance Source 14301IL U8/00 Rev. 11/15
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ACKNOWLEDGMENT

State of “..- §
County of CD 0 [L g

The foregoing instrument was acknowledged before me this CI/ ’ Z { {‘8 by JAMES CUSACK.

Mol Sy

MSFWFICIAL SEKI:’W Signature ofPermhking wledgmm
MAXYANN DIDOMENIGO ﬂf@ N e ©

NOTARYQUFLIC - STATE OF ILLINOIS
MY COMMIZSIC A EXPIRES:2/30/20

P R T L A

Title or Rank

Printed Name n QL{'W
U

(Seal) Serial Number, if any:
ACKNOWLEDGMENT
State of | L- §
i
County of CH)E__ §

The foregoing instrument was acknowledged eire me this O’, 12' (g by MEGHAN
CUSACK.

Printed Name \J
otiue

'S MARVANN DIDOMEN
. NICO
: Nﬁ;’ARY PUBLIC . STATE OF ILLINGIS
' COMMISSION EXPIRES:12130/20
AN"JW’#’W\:‘E&'E
Title or Rank O

(Seal) Serial Number, if any:

A
/1
Signature offﬁrﬁn Taing rknowle

Ao 17

Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR 1D: 3274
Individual Loan Originator’s Name: DAVE DENOYER, NMLSR ID: 231207

Mlinols Mortpage—Single Family—Faonle Mae/Freddiz Mae Uniform Instrument Form 3014 1/01 MERS Maodifled
The Compliance Seurce, In¢, Page 15 of 15 Modified by Compliance Sotree 14301IL 08/00 Rev. 1115
20002015,
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Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR 1D: 3274
Individual Loan Originator”s Name: DAVE DENOYER, NMLSR 1D: 231207

Loan No.: 379-2000235

MIN: 160019937920002359

FLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UWIT DEVELOPMENT RIDER is made this 12th day of September, 2018, and is
incorporated into and shall ve/deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the sams-date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to
GUILD MORTGAGE COMPANY, 4 CALIFORNIA CORPORATION (the “Lender”) of the same date and
covering the Property described in the Security Instrument and located at:

2450 W LRADLEY PLACE, CHECAGO, IL 60618
[Property Address]

The Property includes, but is not limited to, a peiczl of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as wescribed in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration”). The Property is a part v€a planmed unit development known as:
NORTH CENTER
[Name of Planned Unit Osvelopment]

(the “PUD™). The Property also includes Borrower’s interest ir the “omeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (ths “Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreements snade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations uadar the PUD’s Constituent
Documents. The “Constituent Documents™ are the (i) Declaration; (if) articles of incorporaifon, trust instrument or
any equivalent document which creates the Ownets Association; and (iii) any by-laws or oikier nt'ee o regulations of

Multistate PUD Rider—Single Family—Fannie Mae/Freddie Mae Uniform Instrurnent ~¥orm 3180 1701
The Compliance Souree, lae, Page10f3 14501 MU 4258 Rev, 11715

I s e




1826412004 Page: 19 of 20

UNOFFICIAL COPY

the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cartler, a “master” or “blanket” policy insuring the Propesty which is satisfactory to Lender and which
provides insuiance caverage in the amounts (inoluding deductible levels), for the periods, and against loss by fire,
hazards incleded within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes a%d #loods, for which Lender requires insurance, then:

(1) Lende. -walves the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for p:cpeity. insurance on the Property; and (ii) Borrowet's obligation under Section 3 to maintain
property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Associatioa puticy.

What Lender require. 25 a condition of this waiver can change during the term of the loan.

Borrower shall give Lendarjirompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of 1opsrty insutance proceeds in lieu of restoration or repair following 4 loss
to the Property, or to common areas a:d. faeilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be pald to Lender. Lind.r shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excees. i( any, paid to Borrower.

C. Public Liability Insurance. Borrovee” shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insuranc< po'icy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The procseds of any award cr-<J=im for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other takiing 0% all or any part of the Property of the common
areas and facilities of the PUD, or for any conveyance in lieu of ponZemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums seoured by the Security [nstrument as
ptovided in Section 11.

E. Lender’s Prior Consent. Borrower shatl not, except after notice t4 Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the <bendonment or termination of the
PUD, except for abandonment or termination required by law in the case of substaniial destruction by fire or other
casualty ot in the case of a taking by condemnation or eminent domain; ({i) any amenduent to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assutmption of self-management of the Owners Association; or (iv) any actiowwhich would have

Multistate PUD Rider—Single Family—Fansle Mae/Freddie Mae Uniform Instrument vt 3150 A1
The Compllance Souece, Ine, Page2 of'3 14501MU %8150 Rev, 11118
@2000-2018, The Cam ¢, [ne,
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the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender. '

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbutsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Securi(y. Instrument, Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear
interest from e date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requssting payment, ' '

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

/Q A /L/"\ (Gei) M@/{N O/\'l/ (Seal)

WSA‘EK -Borrower MEGHAN CUSACK | -Borrower
(Seal) : A (Seal)

-Borrower -Bortower

[Sign Original Only]

Multistate PUD Rider—Single Family—Fannie Mae/Freddie Mae Uniform Instroment 7 Earm 3150 101
*The Compliance Souzce, Ine, Paged of3 14501MU V00 Rev, 11715
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