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MORTGAGE

Eﬁf!hl 1011378-0000033008-9

MZRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muktiple sections of this document are defined below and other words are definca ! Ssctions 3, 11, 13,
18, 20 and 21. Cerlain rules regarding the usage of words used in this document are also provides ir Section 16,

(A) "Security Instrument” means this document, which is dated September 21, 2015, toaather with all
Riders to this document.

(B) “Borrower” is MARIA S RAMIREZ, AN UNMARRIED WOMAN.

Borrower is the martgagor under this Security Instrument,
(C) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate comporation that is acting solely as
a nomines for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under tha laws of Delaware, and has an address and telaphana number of P.O. Box
2028, Flint, MI 45501-2026, tel. {888) 679-MERS.
(D) "Lender” is Neighborhood Loans, Inc..

Lender is a Caorporation, organized and existing under the laws of
Hiinois. Lender's addrass is 55W. 22nd Street, Suite 130,
Lombard, IL 60148

(E) "Note” maans fhe promissory note signed by Borrower and dated September 21, 2018. The Note
states thal Borrower.cwes Lender ONE HUNDRED FORTY SEVEN THOUSAND NINE HUNDRED TWENTY FIVE
ANDNG‘:‘M**%**'tt**'h*!*'h**rntt***t**ti**!!**tﬁn*!!ﬁt DOIFEI[S{UE. $147’925.m }
plus interest. Borrowey bas nromised to pay this debt in regular Pericdic Paymenis and to pay the debt in full nct later
than October 1, 2048.

(F) “Property” means the propurty that is deseribad below under the heading "Transfer of Rights in the Propeyty.”

(G) "Loan” means the debt evidznred by tha Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under4us Security (nstrument, plus interest,

(H} "Riders” means all Riders ta this Hecedly Insirument that are executed by Borrower, The foliowing Riders are {o be
execuled by Borower [check box as appicahlal:

] Adjustable Rate Rider L] Condominium Rider L) Second Home Rider
] Balloon Rider U] Planned Unit Development Rider ix] Otherts) [specify]

] -4 Family Rider [] Biweekly Fayment Rider Fixed Interest Rate Rider
[ vA. Rider

() “Applicable Law" means all contralling applicabla fedars!, state and local statutes, regulations, ordinances and
administrative rules and orders (that have tha effect of law; 2s-well as all applicable final, nan-appealable judicial
opinions.

() "Community Associalion Dues, Fees, and Assessments” mezaes all dues, faes, assessments and other charges
that are imposed on Borrawer or the Property by & condominium assssiation, homsowners association or similar
organization.

{K) “Etectronic Funds Transfer” means any transfer of funds, other than atrarisaction onginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephcnic instrument, computer, or magnetic
tape so as to order, insiruct, or authorize a financial institution to debit or credit an aceourd. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlernent, award of damages, ti presceds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) fer it damage to, ar
dastruction of, the Property; (i) condemnation or other taking of alf or any part of the Property; (iil) canveyance in lieu
of condermnation; or (iv} misrepresentations of, or omissions as ta, the value andfor condition of the Propsity.

(N) “Mostgage Insurance™ means insurance protecting Lender agatnst the nonpayment of, or dafault on, the Loan,
{0) "Perindic Payment” maans the regularly schaduled amount due for (i) principal and interest under the Note, plus
{i") any amounts under Section 3 of this Security Instrument,

{P} "RESPA" means the Real Estate Seltlement Procedures Act (12 U.5.C. §2801 f seq.) and its implementing
regulation, Regulation X (12 CF.R. FPart 1024), as they might be amanded from time to tims, or any additional or
successor lagisiation or regulstion that govemns the same subject matter, As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does nat qualify as a “federally related mongage loan” under RESPA,

(@) “Successoar in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Bormower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumant secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (i} the performance of Borrower's cavenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does haraby mortgage, grant and convey to MERS (solely as nominee for Lender and
{ ender's succassors and assigns) and to the successars and assigns of MERS, the following described property located
in the County (Type of Recording Jurisdiction] of COOK
(Mame of Recording Juriadiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 19-36-225-0456-0000

which currently has the address of 2708 W.83RD ST, CHICAGQ,
[Streed] [City]
llinois 60652 {"Property Adifress®);
(Zlp Code)

TOGETHER WITH all the improvements now or he:s after erected on the property, and all easements, appurtenances,
and fixtures now or hereafter 2 pari of the property. All raplzceinents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secuyity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal titke to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nomineé for Lender ane't.2nder’s successors and assigns) has the right; to
exarciss ahy or all of those interests, including, but not limited to, the righi to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, raleasing and e=nceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estata kereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbere J, ¢ xcept for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all c'ainss and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and no/-uniform covenants with
limited variations by junisdiction to constitute a uniform security instrument covening real propenty.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as fallows:

1. Payment of Principal, Imerest, Escrow ltems, Prepayment Charges, and Late Charges. Boirawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security insirument shall be mada in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Secuity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Mote and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a} cash; (b) money order, (¢) cartified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymants are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficlent to bring the Loan current, Lender may
accept any payment or parial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights 10 refuse such payment or partia! payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay Interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Nate immediately prior to foreclosure. No offset or claim which Borrawer might have now or in the
fulure against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ar performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Preceeds. Except as otherwise described in this Section 2, alf payments accepted
and applied by Lender shall be applled in the following order of prigrity: (a) interest due undar the Nole, {b) principal
due under the Nota;/c) amounts due under Saction 3. Such payments shall be applied to each Periodic Payment in the
orderin which it becarae due. Any remalning amounts shall be applied first to |ate charges, second 1o any other amounts
due under this Security ‘nstrument, and then to reducs the principal balance of the Note.

If Lender receives = payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due; the payment may be applied to the definguent payment and the late charge. If more than
one Periadic Payment is omztarding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the zxt ant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied ta the full-zayment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shal! bz applied first to any prepayment charges and then as described in the Nate.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chaige the amount, of the Periodic Payments.

1. Funds for Escrow Items, Barrower sheil pay to Lender on the day Periodic Payments are due under the Nate,
until the Note is paid in full, a sum (the “Funds”) to Orovide for payment of amounts due for: (2) taxes and assesstments
and other iterms which ¢an attain priority over this Secuiity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any, (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage nsurance premiums, ¥.2nv.or any sums payable by Borrawer to Lender in lieu of
the payment of Morigage Insurance premiums in accordance wik the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Loas, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard auch dues, fees and assessments shall be an
Escrow {tem. Borrawer shall promptly furnish to Lender all notices of ameunts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowr's obligation 1o pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be In writing. In the event of such waiver, Borrower shall pzy directly, when and where payabie,
the amounts due for any Escrow ltems for which payment of Funds has been waived b Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
cbligation to make such payments and to provide receipts shall for all purposes be ossmed to be a covenant and
agreement contained in this Security Instrument, as the phrase *covenant and agreemen’” is used In Saction 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay; ths amount due for
an Escrow Item, Lender may exsrcise its rights under Section 9 and pay such amount and Boirower shall then be
cbligated under Section 9 to repay to Lender any such amount, Lender may revoke ihe waiver as to amv-ar all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upoen such revocation, Bomrowsr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to penmit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or atherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lander is an instilution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreament is made in writing or Applicable Law requires interest te be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendar shall give to Borrower, without charge, an annual accounting of the Funds a3 required
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESFA, Lender shall accounl 10 Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shartage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
t ender the amount necessary to make up the defickency In accordance with RESPA, but in na more than 12 monthly
payments.

Upon payment in full of all sums secured by this Securlty Instrumant, Lender shall prompily refund lo Borcower any
Funds held by Lendar.

4. Charges, viens. Borrower shall pay all taxes, assassments, charges, fines, and impositions atlributable to the
Property which can =Zdpin pricrity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Aesrciation Dues, Fees, and Assessiments, if any. To the extant that these items are Escrow [tems,
Borrower shall pay therr in.{p=. manner provided in Section 3.

Borrower shall promptly aiszharge any lien which has priority over this Security Instrument unless Borrower. (a)
agrees in writing to the payment ~ir #1e obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower iz performing such ag.eement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until cach rroceadings are concluded; or () secures from the holder of the lien an
agreament satisfactory 1o Lender subordinaling tae lien to this Secunity Instrument. if Lender determines that any part
of the Property is subject to a lien which can atfain prionity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dat: o1 which that notice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth above in this Sectici 4.

Lender may require Borrower to pay a ane-time charge ior a real estate tax verification and/or reporting service used
by Lender in cormection with this Loan,

5. Property Insurance, Borrower shall keep the improverents naw existing or hereafter erected on the Property
ihsurad against loss by firs, hazards incuded within the tarm “exiorded coverage,” and any other hazards inchuding,
but not lirited 1o, earthquakes and floods, for which Lender requires/naurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lerdarvequires. What Lender requires pursuant to
the preceding sentences ¢an change during the lerm of the Loan, The insurancs carrier providing the insurance shall

“be chosen by Borrower subject to Lender's right to disapprove Borrower's choize, which right shall nat be exsrcisad
unreasonably. Lender may require Borrower to pay, in connection with this Loan, e#aer: (a) a one-time charge for flood
zone determination, certification and tracking servicss; or (b) a one-tims charge fo! flood zone determination and
certification services and subsequenl charges each time remappings or simiiar changos ocur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paye.ent of any fees imposed by
the Federal Emergency Management Agsncy in connection with the review of any flood zor'e determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurin~e coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular wne-ar amount of
coverage. Tharefore, such coverage shalf cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section & shalt become additional debt of Barrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender ta Borrower requesting payment.

All insurance policias required by Lender and renawals of such policies shail be subject to Lender's right to
disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as morigages andfor as
an additional koss payee. Lender shall have the right to hold the policies and renewal certificales. If Lender requires,
Borrower shalt prorplly give to Lender 2ll receipls of paid pramiums and renewal natices, If Borrower obtaing any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payse.

In the event of loss, Borrower shail give prompt notice to the insurance camier and Lender. Lender may make praof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econamically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to held such insurance proceeds until Lender has had an oppartunity
to inspect such Property to ensure the work has basn completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disbursa proceeds for the repairs and resloration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required io pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole obligation of Borrower. If the restaration or repair is not economically
feasible ar Lende/ s« 2curity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, .whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds shail
be appiied in the order nravided for in Section 2.

If Borrower abandor.s tha Rroperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrawer does nctrecpond within 30 days to a notice from Lender that the insurance carner has offered to
settie a claim, then Lender may rerotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquirzs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance drozeads in an amount ot to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polizies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propery or to pay
amounts unpaid under the Note ar this Security Insiruiment, whether or not then dus.

6. Occupancy. Borrower shall occupy, establisk, and use the Propery as Borrower’s principal residence within
60 days after the execution of this Security Instrument and snail continue to occupy the Property as Borrower's principal
residence for at least ohe year after the date of occupancy, uptess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating civezmatances exist which are beyond Boreower's control.

7. Preservation, Maintenance and Protection of the Property: inspections. Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste o tie Property, Whether or not Borrower is residing
in the Property, Borrawer shall maintain the Property in order to prevent the Fropery from detenorating or decreasing in value
due to its condifion. Unless it is dstermined pursuant lo Section 5 that repair o iestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detesioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the o periy, Bomower shall be regponsible
for repairing or restoring the Property only If Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Properiy, Bomowveris net relieved of Borrower's
cbligation for the complation of such rapair or restaration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If ivii25 raasonable cause,
Lendar may inspect the interior of the improvements on the Proparty. Lender shall give Borowerarire al the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Barrower's Loan Application. Borrower shall be in default if, during the Loan application procass, Borrower
ar any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, mislsading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Bormower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {(g) Barrower
fails to perform the covenants and agreesments contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atlain priority
over this Security Instrument or io enforce laws or regulations), or {c) Borower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Praperty and rights under
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thiz Security Instrument, induding protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: {2} paying any sums secured by a llen which hag pricrity
over this Security Instrument; {b) appearing in court; and (c) paying reascnable atlorneys’ fees to protect its interesi h
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceading.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace o
board up doors and windows, drain water from pipes, eliminate building or olher code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 50 and is not under any duty or obligation to da sc. it is agreed that {ender ingurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sacured by this
Secunity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Bomower shall comply with all the provisions of the lease. Borrower shall
not surrender the wasshold estate and interests herein conveyed or terminate ar cancel the ground lease. Baower shall
hot, without the exprzss written consent of Lender, alter or amend the ground lease. If Borrower acauires fee fitle to the
Froperty, the leaseholl 21 the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making tha Loan, Borower shall
pay the premiums required o maintain the Mortgage insurance in effect. If, for any reason, the Martgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that praviously provided such insurance
and Borrower was required to m2ie separately designated payments toward the premiums for Mortgage Insurance,
Borrower hall pay the premiums required.to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate martgage insurer s€lectud by Lender, if substantially equivalent Mortgage Insurance coverage
ts not available, Borrower shal continue to pay 1o cender the amount of the separately designated payments that were due
when the insurance coverage ceased (o be in effect, "er der will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss csarve shali be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall net be recuired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer requirs loss reserve paymants # Mortgage Insurance coverage (in the amount and for
the pericd that Lender requires) prowided by an insuret selectes by Lender again becomes available, is oblained, and
Lender requires separately designated payments toward the prainiums for Mortgage Insuranca. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrovier was required to make ssparately designated
payments toward the premiums for Mortgage Insurance, Borower bl pay the premibms required te maintain
Mortgaqe Insurance in effect, or to provide a non-refundable loss reserve; until Lender's reguirement for Mortgage
Insurance ends in accordance with any written agreement batween Barrower2neLender praviding for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecis Homower's obligation to pay interest
at the rate provided in the Note.

Morlgage Insurance reimburses Lender {or any entity that purchases the Note) lor certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Inzurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo ume and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreeiier.z are on terms and
canditions that are satisfactory to the mortgage insurer and the other parly (or parties) o these ‘ayreements. These
agraements may require the mortgage insurer io make payments using any source of funds that the mortqage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, ar
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borcower’s paymants for Mortgage Insurance, in exchangs for sharing or madifying the mortgaga insurer’s
risk, or reducing losses. If such agreement provides thal an affiliate of Lender takes a share of the insurer's risk in exchanga
for & share of the premiums paid to the insurer, the arrangemant is often termed “captive reinsurance.” Further,

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wall owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosurés, to request and obtain cancellation of the Mortgage Insurance, 1o have the Mertgage
insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby assigned to and
shall be paid to Lender. :

i the Property is damaged, such Miscellanenus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasibla and Lender’s securily is not lessened. During such repair and restoration peniod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for tha repairs and restorafion in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. K the
restoration or repair is not economically feasibla or Lender's security would be lessened, the Miscellaneous Procesds shall
ba applied to the zare= secured by this Security Instrument, whether or nol then due, with the excess, if any, paid lo Borrower.
Such Miscellaneous Froreeds shall be applied in the order provided for in Section 2.

In the event of a toial Zaking, destruction, orloss in value of the Property, the Miscellaneous Procesds shall be applied
to the sums secured by irie Zacurty Instrutnent, whether or not then due, with the excess, if any, pakd 1o Borrower,

Inthe event of a parial talitic, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taluny, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security (nstrumen:immediately before the padial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, thz sums secured by this Security (nstrument shall be reduced by the amourt
of the Miscellaneous Proceeds multiplied ay tha following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or los< in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe avent of a partial taking, destruction, or (053 ir value of the Property in which the fair markeivalue of the Property
immediataly before the partial taking, destruction, G iass in valus is less than the amount of the sums secured
immediately before the partizl taking, destruction, or woss th value, unless Borrower and Lender othenwvise agree in
writing, the Miscellanaous Proceeds shall be applied to thie s1ms secured by this Security Instrument whether or not
the sums ara then due. .

Ilf the Property is abandaned by Borrower, or if, after notice by Leazer to Barrewer that the Opposing Farty (as defined
in the next sentence) offers to make an award to settle a claim for dari2ges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collec! 2:d apply the Miscellaneous Proceeds either
to restoration or repair of the Property ar to the sums secured by this Secrrny, Instrument, whethar or not then due.
"Opposing Party’ means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civii or criminal, +s Fegun that, in Lender’s judgment,
could resuli in forfeiture of the Property or ather material impairment of Lender's intere st in.the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuried, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lencer's judgment, pracludes
forfeiture of the Praoperty or other materal impairment of Lender’s interest in the Property or nigits vinder this Secunty
Instrument. The proceeds of any award or claim for damages that are atinbutable lo the impaimmenr! of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscelianeous Proceeds that are not applied to restaration or repair of the Praperly shall be appiad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Bomower. Lender shall not be required to commence proceedings against any Successor in Interest of Bomower or to
refuse to extend time for payment ar otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceplance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the ameount then due, shall not be a wajver
of or preclude the exercise of any right or remedy.
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13. Joimt and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Bortower who co-signs this Security
Instrument but does not execute the Note {a “co-signer’): (a) is ca-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer's interest in the Praperty under the tems of this Securtty Instrument; (b) is not personalty
abligated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrawer’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefils
under this Security Instrument, Borower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Secticn 20) and benefit the suiccessors and assigns of Lender,

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with Borrower's dsfault,
for the purpose ¢f preeciing Lender’s interest in the Property and rights under this Security Instrument, including, but
nat limited to, attorneys’ fass, property inspection and valuation fees. In regard to any otheriees, he absence of express
authority in this Securia !nstrument to charge a specific fee to Borower shall not be construed as a prohibition on the
charging of such fee. Landar-may not charge fees that are expressly prohibited by this Security Instrument or by
Applicabla Law.

if the Loan is subject ta a law #hich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecled 2i0 he coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (i)
any sums already collected from Bomow<r which exceeded permitted limits will be refunded to Borrower. Lender may
choose 1o make this refund by reducing the princpal owed under the Note or by making & direct payment to Bormower.
If a refund reduces principal, the reduction wiit pe treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided 1y undar the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitule a waive; <5 any right of action Barfower might have arising out of such
overcharge.,

15. Notices. All notices given by Borrower or Lender in.cornection with this Security Instrument must be in writing.
Any notice fo Borrower in connection with this Security Instrument shall be deemed to have been given ta Borower
when mailed by first class mail or when actually delivered to Bornwnr’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to ail Barrowers unless 2priicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Barrower has aesiorated a substitute notice address by notice
to Lender, Borawer shall promptly notify Lender of Borrower's change of aclaress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repert 2 change of address theough that specified
procedure. There may be only one designated notice address under this Secaty Instrument at any one time., Any
notice to Lender shall be given by delivering it or by rmailing it by first class mail to Lendei's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lander until actually received by Lender. It any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will sati:fy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be grvemed by federal
Jaw and the taw of the jurisdiction in which the Property is located. All rights and obligations containizd i this Security
Instrurnent are subject to ahy requirements and limitations of Applicable Law. Applicable Law might explicilyy or implicitly
allow the parties to agrae by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the evant that any provision or clause of this Security Instrument or the Note conflicts wilh
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
affact without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include comesponding neuter
wards or words of the feminine gender; (b) words in the singular shalt mean and include the plural and vice versa; and
{c) the word ‘may" gives scle discration without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, "interest in the
Property” means any legal or beneficial interest in the Property, including, but nat limited to, those beneficial inferests
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transferred in a bond for deed, cantract for deed, installment sales contract or escrow agreement, the intent of which
is the transfar of title by Borrower at 2 future date ta a purchaser,

If all or any part of the Property or any Intergst in the Property is sold or transferred {or if Borrower is not & natural
person and a beneficial interest in Bommower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Barrower fails te pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right 1o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enfarcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Frperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢} entry of & judgment enforcing this Secunty
Instrument. Those comditiors are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrurnent and the Note a< ¥/ ra acceleration had occurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in-enforcing this Security Instrument, including, but ot limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thiz Gecurity Instrument, and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Prepe tv-and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Ingirurment, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Bommower pay slich reinstatement sums and expenses in one or more of the follawing forms,
as selected by Lender, {a) cash; (b) money orae’; (v} ceritfied check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institlrion whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Upon reinsisiament by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if na accelerzacn had occumed. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Lrievance. The Note or a partual interest in the Note
{together with this Security instrument) can be sold one or moi2 times withaut prior notice to Borrower. A sale might
resultin a change in the entity {known as the “Loan Servicer”} that coieLs Periodic Payments due under the Nole and
this Security Instrument and performs other mortgage loan servicing-obligations under the Notg, this Security
Instrument, snd Applicable Law. There also might be one or more changes 7 i Loan Servicer unralated to & sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which paymenis should be made and any other
information RESPA requires in connection with a notlce of transfer of servicing. If the 4otz is sold and thereafter the Loan
ts serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan Gervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to & successor Loan Servicer and ar2 nol assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action {as either ar-individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security instruinznt or that alleges
that the other party has breached any provision of, or any duty owed by raason of, this Security Instiurrent, until such
Bormower ar Lender has natified the other party {with such notice given in compliance with the requiremenls of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrawer pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as taxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldshyde, and radicactive matenials, (b} "Environmental Law™ means federal laws and laws

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
Ellle Mae, Inc. Page 10 of 12 ILEDEDL 0315
ILEDEDL {CLS)
‘M QurtRr2018 01:43 PM PST




------ N - 1826849004 Page: 12 of 15+~ -~

UNOFFICIAL COPY

LOAN #: 110018078499
of the jurisdiction where the Property is Jocated that relate to health, safety or environmeantal protection; (¢)
"Environmental Cleanup” includes any response action, remeadial action, or remaval action, as defined in Environmeants
Law; and {d) an “Envirenmental Condition® means a condition that can causse, contribute to, or atherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storags, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancas, on or in the Property. Borrawer shall not do, nor allow anyona alse
to do, anylhing affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
eondition that adversely affecis the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Propetly of small quantities of Hazardous Substances thal are generally recognized 1o be
appropriate to normal residential usas and to maintenance of the Property (including, but not limited to, hazardous
substances in cohsumer products),

Borrower shall nrdmptly give Lender written notice of {a) any investigation, claim, demand, lawsuil or other action
by any govermnments! or regulatory agency or private party involving the Propery and any Hazardous Substance or
Environmental Law o which Borrower has actual knowledge, (b) any Environmental Condition, inctuding but not limited
to, any spilling, leakiny. Jischarge, release or threat of release of any Hazardous Substance, and () any condition
caused by the presance, e or release of a Hazardous Substance which adversely affects the valua of the Property.
If Borrower learns, or is notiiey by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardius Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environrmental Cleanup.

NON-UNIFORRM COVENANTS. Bormowe r and Lender furihar covenant and agree as follows:

22. Acceleration; Remedies. L ender shai) giire notice to Bofrower prior to acceleration following Borrower's
breach of any covenant of agreement in this Sezurtyinstrument {but not prior to acceleration bhder Section 18
unless Applicable Law provides otherwise). The ryiice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from thv aaYe the notlce is given Lo Borrower, by which the default
must be cured; and {d) that failure to cure the default o or hefore the date specified in the notice may result In
acceleration of the sums secured by this Security Instruman?, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right t> v instate after acceleration and the rightto assen
in the foreclosure proceeding the non-existence of a default or z, other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spevifiad in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security 'asirument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender =hal! be entitled to collect all expenses
incurred in pursuingthe remedies pravided inthis Section 22, including, but o) limited to, reasonable attorneys’
tees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a le: for releasing this Security
Instrument, but anly if the fes is paid to a third party for services rendered and the charging of ‘ne toe is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases and waives all rights under
and by virtue of the llfinois homestead exemption laws.

25, Placemenl of Collaleral Protection Insurance. Unless Borrower provides Lander with avidance of the
insurance coverage required by Borrower's agreemeni with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borower's collateral. This insurance may, but need not, protect Bomower's
Interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agalinst Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will ba responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of tha insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or ckligation. The costs of the Insurance may be more than the ¢ost of insurance
Borower may be able to abtain on its own,
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security
tnstrument and in any Rider execuled by Borrower and recorded with it.

YR\ G- Akeal)
‘MARIA S RAMIREZ * DAT
State of ILLINOIS
County of _ C sok
The foregoing insirvment was acknowledged before me this q J 2 !\ K {date)

by MARIA S RAMIREZ {oume of person acknowledged).

N £
el " ~
{Signature of Person Taking Acknowledgement)

(Zj Crow O-F-F.'.'.e- {Title or Rank)

(Serlal Number, if any)

Lender: Neighborhood Loans, Inc.
NMLS JD: 222992

Loan Originator: Saul Pinela
NMLS 1D: 232162
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exhlibit A - Legal Description

LOT 17 {(EXCEPT THE EAST 18 FEET THEREOF)AND ALL OF LOT 18 AND THE EAST6 FEETOF LOT19NBLOCK 2 N
BEVERLY MANOR BEING A RESUBDIISION OF PART OF HAZELWCOD AND WRIGHTS SUBDIVISION OF THE SOUTH 1/2 QF
THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THRD PRNCIPAL MERDIAN (EXCEPT
RALROAD LANDS PLAT THEREOF RECORDED JANUARY 13, 1926 AS DOCUMENT NO. 9149656) IN COOK COUNTY, LLINCIS,

[title] 8/4/2018 2:55:58 PM Pagabof &
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st day of September, 2018 and is incorporated
into and shall be deemed ta amend and supplement the Mongage (the "Security Instrument’) of the same date given by
the undersigned {the "Borrower”) (o secure Borrower’s Note to Neighborhood Loans, Inc., a Corporation

{the "Lender™) of the same daie and covering the Property described in the Security Instrument and located at:

2708 W B3RD ST
CHICAGO, IL 6052

Fixed Interest Ratz Rlday COVENANT. In addilion ta the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION{ E  )ofthe Securil)r Instrument is
deleled and replaced by the foiloving:

{ E )."Note" means the promitsery nole signed by Borrower and dated Sepiember 21, 2018,
The Note states that Borrower awes l“ender ONE HUNDRED FORTY SEVEN THOUSAND NINE HUNDRED
TWENTYFWEA“DNO’u'OD!*****i' LA RN EX SRS EEEEESEEEEEEFEEEEIEEFEEFEEEEEEEFEEE R ENE R NS
Dollars {U.S. $147,925.00 ) plusiirierest at the rate of 4.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not |ater than October 1, 2048,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In this Fixed Interest Rate
Rider,

y 2 S ﬁs eal)
mﬁ_ﬁmmsmm E? J 1 jb,e.TE

IL - Fixed Interast Rale Rider
Elle Mag, Inc. ILIRRCONRLYU 0815
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