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> CorrecaNe
U 271§ 3  Mortgage

Definitions, Words used in muluple sections of this document are defined below and other werds are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section €.

(A) “Security Instrument” means this docment, which is dated October 18, 2017, together with all
Riders 1o this document.

(B) “Borrower” is FRANK APOSTOLAKIDE /MDD MARIA VASILEIADOU, HUSBAND AND
WIFE, AS JOINT TENANTS, AND APOSTOLOS A2OSTOLAKIDES AND ZAHARO
APOSTOLAKIDES, HUSBAND AND WIEE, AS JOIr't TENANTS , Borrower is the mortgagor
vnder this Security Instrument,

(C) “Lender” is IPMorgan Chase Bank, N.A.. Lender is & Naiioral Banking Association organized
and existing under the Jaws of the United States, Lender's address iz 3 111 Polaris Parkway, Columbus,
OH 43240 , Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated October 18, 2017, The Note
states that Borrower owes Lender three hundred eighty one thousand and 00/10¢) Dollars (U.S.
$381,000.00) plus interest. Borrower has promised to pay this debt in regular Peairdic Payments and
topayﬂ:edebtm full not later than November 1, 2047.

(E) “Property” means the property that is described below under the heading "Transter of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due nnder the Note, and all suma due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders o this Security Instrument that are executed by Borrower, The fallowing
Riders are to be executed by Borrower [check box as applicable}]: '

Adjustable Rate Rider [ Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider (3 1-4 Pamily Rider
B VA Rider 0O Biweekly Payment Rides O Other(s) [specify)

(H) “Applicable Law” means all controlting applicable federal, state and local stafutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable

final, non-appealeble judicial opinions.

(@) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other chiages that are imposed on Borower or the Property by & condomininm association, homeovwners
association £« »tmilar organization. - '

() “Electronic 7wds Transfer” means any transfer of funds, other than a transaction criginated by
check, draft, or simier paper instrarment, which is initiated through an electronic tegminal, telephonic
instrument, computes, i magnetic tape so as to order, instruct, or authorizs a financial institmtion to
debit ar credit an accov=.. Such tenm includes, but is not limited to, point-of-sale transfers, antomated
uel,le:fmachinem;acﬁons, tars*as initiated by telephone, wire transfers, and antomated clearinghouse
transiers.

(K) “Escrow ltems ™ means thase jie;ny that are deseribed in Section 3.

(L) “Miscellaneous Proceeds” means sy compensation, settlement, award of damages, or proceeds
paid by any third paxty (other than insurance proseeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Provesty; (ii) condemnation or other taking of all or any
part of the Property; (ili) conveyance in lieu of cond2mmation; or (iv) misrepresentations of, or
omissions as fo, the value and/or condition of the Frimisty.

(M) “Morigage Insurance” means msurance protecting L «n<er against the nonpayment of, or default
on, the Loan.

(M) “Periodic Payment” means the regularly scheduled amount ¢ or (i) principal and interest nnder
the Note, plus (ii) any amounts nnder Section 3 of this Security Inst.uruent.

(0) “RESPA " means the Real Estate Settlement Procedures Act (12 U.S . Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as they mizat be amended from
time to time, or avy additional or successor legislation or regulation that govorus da same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and réetrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does 2ot gualify as a
“faderally related mortgage loan" under RESPA.

(®) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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Transfer of Rights in the Properly. This Security Instroment secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrament and ¢he Not. For this purpose,
Bomrower does hereby mortgage, grant and convey to Lender and Lender's successors and agsigns, the
following described property located in the COUNTY [Type ofRocordmg Jurisdiction] of Cook [Name
of Recording Tutisdietion]: SEE TITLE See Attached

Parcel ID Number: 09-35-201-007-0000 which currently has the address of 19 3RD ST [Street] PARK
RIDGE [City], Lllinois 60068 [Zip Code] ("Propﬂty Address");

TOGETHER. WITH all the improvements now ot hereafler erected on theproperty and all casements,
appurtenances, and fixtnres now or hereafter a part of the property. All replacements and additions shall
also be coverea by this Seauntylnstmnent.All of the foregoing is refenedto in this Security Instrument

as the "Property."

BORROWER CC% CNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gian< nd convey the Property and that the Property is unencumbered, except for
encumbrances of record 5 mower warrants and will defend generally the title to the Property against
all claims and demands, subiect to any encumbrances of record,

THIS SECURITY INSTRUMLM J* combines uniform covenants for national use and non-uniform
covenants with limited variations by jux’sdiction to constitwie a wniform security instrument covering
real property.

Uniform Covenants. Borrower and Laid.r covenant and agree as follows:

1. Payment of Principal, Interest, Escrow K.ems, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and inisrest on, the débt evidenced by the Note and any
prepayment charges and late charges due under the Nors. Barrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note anu s Security Instrument shall be made in U.8,
enrrency. However, if any check or other instrument receivad by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender moy require that any or all subsequent
payments due under the Note and this Security Instrument be mads in ~ae or more of the following forms,
as selected by Lender: (a) cask; (b) money order; (c) certified check, ok check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution ‘whase deposits are insured by 2
federal agency, instrunentality, or entity; or (d) Electronic Funds Transfe.

Payments are deemed received by Lender when received at the location designated i the Note or at such
other location as may be designated by Lender in accordance with the notice provisicns in Section 15.
Lender may retum any payment or partial payment if the payment or partial paymeiit: =ve insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficior io bring the
Loan current, without waiver of any rights hereunder or prejudice to its rghts to refuse such payment or
partial payments in the fisture, but Lender is not obligated to apply such payments at the tims such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on wnapplied funds. Lender may hold such unapplied funds until Borromr makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such finds orrififtii them to ISorrower. Ifnot applied earlier, such funds will be applied
fo the outstanding principal balance under the Note mmed:atelypnor to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Bomrower from making
paymenis due under the Note and this Secnnty Instroment ot pe:fmng the covenants and agreements
secured by this Security Instmment -

2. Application of Payments or Prooeeds Except s otherwise desm‘bed in this Section 2 all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due undar the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such psyments
shall be applied to each Periodic Payment in the order in whrich it became due. Any remaining amounts
shall be applied first to late cherges, second to any other amounts due under this Security Instrument,
and then fo reduce the principal balance of the Note,

If Lender recves a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay rav late charge due, the payment may be applied to the delinquent payment and the late
charge. If more th=z “ne Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayrent of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that ap}’ excess exists after the payment is applied to the full payment of one ot
more Periodic Payments, su sk excess may be applied to any late charges due, Voluntary prepayments
shall be applied first to any prezayment charges and then as described in the Note.

Any application of payments, insurar.c vroceeds, or Miscellaneous Proceads to principal due under the
Note shall not extend or postpone the: dy= date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower sha'. pay to Lender on the day Periodic Payments are due
uner the Note, until the Note is paid in full, a sum (the “Punds”) to provide for payment of amounts due
for: (2) taxes and assessments and other items wlich can attain priority over this Secirity Instrument as
a lien or encumbrance on the Property; (b) leasshold pavments or ground rents on the Property, if any;
(c) preannuns for any and all insurance required by Lewdsc under Section 5; and (d) Mortgage Insurance
premiurms, if any, or any sums payable by Borrower to Lendes in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Serticn 10. These items are called "Bscrow
Ttems." At origination or at any time during the term of the Loar, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Burrower, and such does, fees and
assessments shall be an Escrow [tem, Borrower shail promptly famivh 1 I ender all notices of amounts
to be paid nnder this Section. Borrower shall pay Leader the Funds for E:vicw Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. [2u.cer may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and wrir» payable, the
amounts due for any Escrow Items for which paymeat of Funds has been waived by Lopdar and, if Lender
requires, shall fornish to Lender receipts evideacing such payment within such time peried as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contamed in this Secarity Instrument, a5 the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items d:rectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated vader Section § to repay to
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" Ledder sy siich atittiinf. Léader thay févoke the waiver as to any of all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amouats, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds dne on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. : ’

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclding Lender, if Lender is an institution whose deposits are so insured) or in any Fedetal
Home Loan Baok. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. L 2nder shall not charge Borrower for holding and applying the Punds, annually analyzing
the escrow aceoust, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable La»v permits Lender to make such a charge, Unless an agreement is made in writing or
Applicable Law requirs interest to be paid on the Punds, Lender ghall not be required to pay Borower
any interest or eaningy ¢a the Punds. Borrower and Lender can agree in writing, however, that interast
shall be paid on the Funds. J.ender shall give to Borrower, without charge, an annwal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held m esciow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance wath RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrov.#: as required by RESPA, and Borrower shall pay to Lender
the amount necessary to makeup the shorta < #4 accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held ir. czcrow, as defined under RESPA, Lender shall notify
Borrower a5 required by RESPA, and Borrower shall nay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in n¢ 2icce than 12 monthly payments.

Upon payment in foll of all sums secured by this Security Yurrument, Leader shall promptly refund to
Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shajl pay all taxes, assessments, chirges, fines, and impositions attributable
10 the Property which can attain priority over this Security Instramcr:;, Jeasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fess, za0 Assessments, if any. To the
axtent that these items are Escrow Items, Borrower shell pay them in the 10arner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this S8ecurit instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien & # anner acceptable
to Lendex, but only so long as Borrower ie performing such agreement; (b) contests the Jiea in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's c»inion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien o this Security Instrument. If I.ender determines that any pert of the Property is subject to a lien
which can attein priority over thie Security Instrument, Lender may give Borrower & notice identifying
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the 1iéi, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or taks
one or more of the actions set forth above in this Section 4.

Lender may require Bomrower to pay a one-time charge for 4 real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
5. Property insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's
right to disapprove Borrower's choice, which right shall not be exercised unreasonsbly, Lender may

- require Bonrzwsr to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, ~artification and tracking services; or (b) a one-time charge for flood zone determination
and certification »=; vices and subsequent charges each time remappings or similar changes occur which
reasonably might ut®: such determination or certification. Borrower shall also be responsible for the
payment of any fees impused by the Federal Emergency Management Agency in connection with the
review of any flood zone (e‘srmination resulting from an objection by Borrower.

If Borrower fails to maintain any o/t coverages described above, Lender may obtain ingurance coverage,
at Lender’s option and Borrower's exr<ase. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such roverage shall cover Lender, but might or might not protect

Barrower, Bormower's equity in the Prope:fy; or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser uovomge than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtuineZ might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts distnrsad by Lender under this Section 5 shall become

additiona} debt of Borrower secured by this Security Furrument. These amounts shall bear interest at the
Noterate from the date of disbursement and shall be payselc, with such interest, upon notjce from Lender

o Borrower requesting payment.

All insurance policies required by Lender and renewals of such priicies shall be subject to Lender's right
to disapprove such policies, shall include 2 standard mortgage clauss, »ad shall name Lender as mortgagee
and/or as an edditional loss payee, Lender shall have the right to hold the palicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of pa’d premioms and renewal
notices, If Borrower obtains any form of insurance coverage, not otherwise x suired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mungage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lirder, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower othervise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect snch Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
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prompily. Lender may disburse procesds for the repairs and restoration in asmgle paym-t orin aseries |
of progress payments a8 the work is completed. Unless an agreement is made in writing or Applicable
Law tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bosrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
. Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repairis not economically feasible or Lender's security would be lessened, the -
insurance proceeds shall be applied to the sums secm'edbyﬁmSeamtylnstmnmt,whemmrnotﬂnen
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
pa:omdedformSecuonz.

I Borrower sbandons the Property, Lender may file, negotiate and seftle any available insurance claim

and related matters. If Borrower does not respond within 30 days to anotice from Lender that the insurance
carrier has offzied fo settle a claim, then Lender may negotiate and settle the claim, The 30-day period

wi]lbegmwhm*henoﬂoeisgwm.lnmtherwent or if Lender acquires the Property under Section 22
or otherwise, Boro ¥er hereby assigns to Lender (a) Borrower's rights to any insnrance proceeds in an

amount not to exce<d the amounts unpaid under the Note or this Security Instrument, and (b) any otber
of Barrower's rights (¢ti:2r than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covesirg the Property, insofar as such nghts are applicable to the coverage of the

Property. Lender may use thoinsurance proceeds either to repair or restore the Property or to pay amouats
unpaid under the Note or this Serusiiy Instrument, whether or not then due.

6. Occupancy. Borrower shall occr py, sstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of thfs Security Instrument and shall contixue fo occupy the Property
as Borrower'spnnmpalmtdeneeforatlew ooe year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be wrreasonebly withheld, or unless extermating circumstances
exist which are beyond Bomrower's control.

7. Preservation, Maintenance and Protection o7 the Property; Inspecﬂons. Borrower shall
not destroy, damage or impair the Property, allow the Fioperty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Properly, Borrower shall maintain the Property in
order to prevent theProputyﬁ'omdetenoraungordecreasugmvﬂlue due to its condition. Unless itis
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid forther deterioratic or damage. If insurance or
condemnation proceeds arepaidin connection with damage to, or the takv.ig of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender lias releaged prooeeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sigle rayment or in 4 series
of progress payments as the work is completed. If the insurance or condemnaticn p.oseeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Bamower's colipation for the
completion of such repair or restoration.

Lender or its agent nay makersmnableammon and inspections of the Property. If it lias reasonable
cause, Lender may mspect the interior of the i improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Bomower's knowledge
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or consent gave materially false, misleading, or inaceurate information or statements to Lender (of failed

to provide Lender with material information) in comnection with the Loan. Material representations

include, but are not kirnited to, representations concerning Borrower's ocoupancy of the Property as
_Borrower's principal residence, - - . :

9. Protection of Lender’s Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Secarity
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation
or forfeiture, for enforcement of a lien which may attain priotity over this Security Instrament or fo
enforce laws or regulations), ar (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instruent, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Pruperty. Lender's actions can include, but are not limited fo: (2) paying any sums secured
by alien which hes yriority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to procest its interest in the Property and/or rights under this Security Instroment, ineluding
its secured position in‘a Lenkruptcy proceeding, Securing the Property includes, but is not limited fo,
entering the Property fo mekr repeits, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buil¢i.ig or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Leader mayr t.J-< action under this Section 9, Lender does not have to do 0 and is
not under any duty or obligation 1o drs0. It is agreed that Lender incure no liability for not taking any
or all actions authorized under this Seetinn 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upan no'ice from Lender to Bomower requesting payment.

If this Security Instrament is on a leasehold, Borrows: <hail comply with all the provisions of the lease.
If Borrower acquires fes title to the Property, the leasehcid and the fes title shall ot merge unless Lender
agrees fo the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurauce as a condition of making the Loan,
Borrower shall pay the premiums required to matntain the Mortgage Iuanrance in effect. If, for sny reason,
the Mortgage Insurance coverage required by Lender ceases to be availple from the mortgage insurer
that previously provided such insurance and Borrower was required to ek separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay e presinms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously iu eifect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previcuafy in effect, from an
alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage lozorance coverage
is not available, Borrower shall contirue to pay to Lender the amount of the separately desimated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in leu of Mottgags Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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‘Lender requifés) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Letider
required Mortgage Insurance as a condition of making the Loan and Botrower was required to make

- separately designated payments toward the prémiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or fo provide a non-refandable loss reserve,
“until Lender's requirement for Mortgage Insurance ends in accordance with any written agresment between
Botrower and Lender providing for such termination or znti] termination is required by Applicable Law.
Nothing in this Section 10 affects Barrower's obligation fo pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incar if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance jn force from tinse to time, and may enter
into agreemeuts with other parties that share or modify their risk, or reduce losses, These agresments are
on terms and coucitions that are satisfactory to the mortgage insurer and the other party (or parties) fo
these agreements. Tr.2se agreements may require the mortgage insurer to make payments using any
source of funds that £ mortgage insurer may have available (which may include fiunds obtained from
Mortgage Insurance prepiuras).

As aresult of these agreer<s, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of vz o {the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizeZ a5) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage ingurer's risk, or reducing losses. If such agreement
provides that an affilinte of Lender take: = chare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemcs* is ofien termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrover will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements will not affect the rights Borzower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These

rights may include the right to receive certain disclosures, tc z%uest and obtain cancellation
of the Mortgage Insuramce, to have the Mortgage Insurance ter-aiv.ated automatically, sand/or
to receive a refund of any Mortgage Insurance premiums that were rnearned at the time of
such cancellation ox termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous ¥ xceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ¢t xzpair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comupleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,
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Unless an agreement is made in writing or Applicable Law requires interest to be pma on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such.
Miscellaneous Proceeds. If the restoration or repair is not economically fassible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secarity
Instrument, whether or nof thea due, with the excess, if any, paid to Bomrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2. :

In the svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess,
if any, paid to Borrower. ' .

In the event of a partial taking, destruction, or loss in value of the Propesty fn which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amcuat of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or 1os= in value, unless Borrower and Lender otherwise agree in writing, the snms secured
by this Security Iucoument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractioi: {3) the total amount of the sums secured iinmediately before the partial taking,
destruction, or loss in valae divided by (b) the fair market value of the Property immediately before the
partial taking, destmiction, 0. !oss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, deztriction, or loss in value of the Property in which the fair market value
of the Property immediately before ths partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befurs the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, 12 2viiscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not iv< sums are then dne,

If the Property is abandoned by Borrower, or if, iftei notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to male 7.0 award fo settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date bz notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration oz +apair of the Property or to the sums secured
by this Seourity Instrument, whether or not then due. "Oppusing Party” means the third party that owes
Borrower Miscellaneons Proceeds or the party against whom Borroveer has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in defanlt if any action or proceeding, whether civil or <riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materia’ smpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower cax: cvr= such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actian or proceeding to
be dismissed with 2 ruling that, in Lender's judgment, preciudes forfeiture of the Propay or other material
impairment of Lender's interest in the Property or rights under this Security Instrument  Tlie procesds of
any award or claim for damages that are attributable to the impainment of Lender's interest i <he Property
are hereby assigned and shall be paid to Leader.

All Migoellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumént granted by -
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of -
Botrower or any Successors in Interest of Borrower. Lender shall not be required to commerice proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the swma secured by this Security Instrament by reason of any demand made by the
original Borrower or any Successors in Inierest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Suocessors in Interest of Bowower or in amouats less than the amount then due, shall not be
2 waiver of or preclude the exercise of any right or remedy. o

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants ara surees that Borrower's obligations and liability shall be joint and several. However, suy
Borrower who o-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is
co-gigning this Security Instrament only to mortgage, grant and convey the co-signer’s interest in the
Property under the 1cina of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security los*ument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or ks any accommodations with regard to the terms of this Security Instrmment
or the Note without the co-sign<c's consent.

Subject to the provisions of Section 15, any Suceessar in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under thiz Gzomity Instrument. Borrower shall not be released from
Borrower’s obligations and Iiability under iz Security Instrument unless Lender agress to such release
in writing. The covenants and agreements of this Sesurity Instrament shall bind (except as provided in
Section 20) and benefit the successors and assig;e of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's #uf-rest in fhe Property and rights under fhis
Security Instrwment, inchading, but notlimited to, attorneys' fi.es, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrament to charpe a specific
fea to Borrower shall not be copstrued 25 a prohibition on the chaigioe of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument o kv Applicable Law.

H the Loan is subject to a law which sets maximum loan charges, and tha: law is finally interpreted so
that the interest or other loan charges collected or to be collected in connecticu with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nec sesary to reduce the
charge to the permitted limit; and (b) any suras already collectsd froxa Borrower whicls raneeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reduciug the principal
owed under the Note or by making a direct payment to Borrower., If a refund reduces priacipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payraent to Borrower will constitute a waiver of any right of action Borrower might have arising

out of such overcharge.
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15. Notices. All notices given by Barrower or Lender in comnection with this Security Instrument raust
be in writing, Any notice to Borrowet in conmection with this Security Instroment shall be deemed to
have been given to Botrower when mailed by first class mail or when actually delivered to Bomrower's
notice address if sent by other means. Notioe to any one Borrower shall constitute notice to all Borowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procsdure for reporting Bomrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security fusiroinent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Secv:ify Instrument shall not be deemed to have been given to Lender until actually received
by Lender. Ir any notice required by this Secnrity Instroment is also required under Applicable Law, the
Applicable Law réo tirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Lavv; Jeverability; Rules of Construction. This Security Instrument shall be
governed by federa] law une the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Le'w might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as & prohibition against agreement by contract.
In the event that any provision or clase ¢f this Security Instrument or the Note conflicts with Applicable
Law, such conflict sball not affeot other privisions of this Security Instrument or the Note which can be
given effect without the conflicting provisior.

As used in this Security Instrument: (a) words of % mascnline gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word M.y " gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Bomrower shall be given one copy of #ae Note and of this Security Instrument,

18. Transfer of the Properly or a Beneficial Interest in Lionzwer. Asused in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Ttopetty, including, but not mited
to, those beneficial interests fransferred in 2 bond for deed, contract for dead, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at = fature date to a purchaser.

If alt or any part of the Propexty or any Interest in the Property is sold or transfe.red (or if Boxxower is
not a natural person and a beneficial interest in Borrower is sold or transferred) wiirovt Lender's prior
written consent, Lender may requive immediate payment in full of all sums secured Ly this Security
Instrument. Howeve, this option shall not be exercised by Lender if snch exercise is prokibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay 2ll sums secured by this Security Instrument. If Borrower fails to pay these
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“surhs prior to the expiration of this period, Lettder may iitvoke any rememes permitted by this Security
Instroment without further notice or demand on Borrower.© -

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Boarrower shall have the right to have enforcement of this Security Instrument discontinmed at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any defanlt of sy other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's intersf in the Property and rights under this Security Instrement; and (d) takes such action ag
Lender may reas2nably require to assure that endes's interest in the Property and rights under this
Security Instrum énf, and Borrower's obligation to pay the sums secured by this Security Instrument, shal
continue unchange. raless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinse-tement sums and expenses in one ot more of the following forms, as selected
by Lender: (a) cash; (b) mcary order, (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is dravm upon an institution whose deposits are insured by a federal agency,
instramentality or entity; or (d) 2'~romic Punds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hurelvy shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall 2ot awply in the case of acceleration vnder Seotion 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest
in the Note (together with this Security Instrunenf) can be sold one or more times without prior notice
to Borrower, A sale might result in a change in €16 eatity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sec /ity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insinvpsut, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale f the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanor: which will state the name and address of
the new Loan Servicer, the address to which payments should be raad2 and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Mets is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the ine:izage 1oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suicessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note pt.rchaser.

Neither Borrower nor Lender may coramence, join, or be joined to any judicial acto (as either an
individual litigant or the member of 2 class) that arises from the other party's actiois prrsuant to this
Secarity Instrument or that alleges that the other party has breached any provision of, ar uny duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the othe; party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time peried which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Secticii 18 shiill be dBinéd to safisfy the notice and opportunity to take comective
action provisions of this Section 20, , - . . 7 . :

21, Hazardous Substances. Asused in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Bnvironmental Law and
the following substances: gasoline, kerosens, other flammable or toxie petcolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; () *Environmental Cleanup® includes any
response action, remedial action, or removal action, as defined in Environmentel Law; and (d) an
"Environmenta] Condition" means a condition that can cause, contribute to, or otherwise trigger an
Eavironmental Cleanup. .

Borrower shull rot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or furssten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyoze dlseto do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creaice a Environmental Condition, or {¢) which, due to the presence, use, orrelease of
a Hazardous Substance, cie#les a condition that adversely affects the valus of the Property. The preceding
two sentences shall not apoks <0 the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are zenerally recognized to be appropriate to nonmal residential uses and to
maintenance of the Property (inclding. but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Jawsuit or
other action by any govemmental or reguinicry agency or private party involving the Property and any
Hazardous Substance or Environmental Law £ which Borrower has actual knowledge, (b) any
Environmental Condition, inclading but not limit<d to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) axy rondition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vilu of the Property. If Borrower leamns, or is notified
by any governmental or regulatory anthority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take ail necessary
remedial actions in accordance with BEnvironmental Law. Noding berein shall craate any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrawer and Lender further covenant ané 2 zree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower pitor to acceleration
following Borrower's breach of any covenant or agreement in this Secxw sy Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides ctherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defav’c (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date speeified . the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fuxther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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' If the definit i§ ot GiFed okt or béfore the date ‘specified in the Totice; Lender af its option
maymwpamumﬁmaanmmbymmmmmut
further demand. and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te collect all expenses incurred in pursning the remedies provided in this
Seeﬁon 22, inelnding, bnt net limited to, reasonable attorneys' fm and costs of title evidence,

23. Rolease, Uponpayme.ntufall sums sacmedbyﬂusSecum}'Insuument, Lendersha]lreleaseth:s
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrowet & fae for
re]eaamgm:sSemntyInsHmnmt,butonlyxfﬂwfeerpudtoath:rdpartyformcesrenderedand

ﬂnechargmgofthefeempmttedundempphcablehw

24, Walver of Hohiestead, In accordmce with Mlinois law. d:eBonowm- hereby releases and waives
all rights under and by virtue of the Iilinois homestead exemption laws.

25. Placemeny >f Coliateral Protection insurance. Unless Bortower provides Lender with evidence
of the insurance covrage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrowet's expesise to profect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's iuszzests, The covmgeﬂmtl)mdﬂpurchm may not pay any claim that Borrower
makes or any claim that ie made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purciiased by Leuda-, but only after providing Lender with evidence that Borrower
has obtained insurance as requivex %,y Borrower's and Lender’s agreement. If Lender purchases insurance
for the collateral, Borrower will be TSP nsible for the costs of that insm-mm, including interest and any
other charges Lender may impose in corcaction with the placement of the insurance, uatil the effective
date of the cancellation or expiration of & insnrance. The costs of the insurance may be added to
Borrower's total outstanding balunce or oblig<on. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on (s vwn.

BY SIGNING BELOW, Borrower accepis and agree( tr the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and ~¢rorded with it.
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Afbodt IOKLf/(T
- Seal

Apostoles ] tolakides

Acknowledgment
State of IEnvs:

County of Cool- ! 0’ ( B‘i ?

‘This instrument was asiziowledged before me on

by
FIvK AT ostoLAIDES AR VAGLERDY
hpstolos. AexiomkoEs  ZAHAED IRSOUAHDES

(Seal)

1 OFFICIAL SEAL

' EDWARD K WULLINGER 3
Watary Publlt - Siafe of filinols

- My Commlsstan Expires Dpg 1, 2017

ey, - e

PP W gy
»

PSR
et o4 o %

e ]

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1D: 399798
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Lbén Originator: Daniel V Shedderovica
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| " Fixed/Adjustable Rate Rider
(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of October, 2017, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secnrity Deed (the
“Security Instrument”) of the same date given by the undersigned (“Borrower™) to secure Botrower's
Fixed/Adjustable Rate Note (the “Note”) to JPMorgan Chase Bank, N.A. (“Lender”) of the same date
and covering the property described in the Security Instrument and located at:

19 3RD ST, PARK RIDGR, IL. 60068
[Property Address)

THE NOTE PP.OVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAPLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADCSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM A>D MAXIMUM RATES BORROWER MUST PAY.

Additional Covenants. In addidon <> the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenaat and agree ag follows:

A. Adjustable Rate and Monthly Payrie Changes. The Note provides for an initial fixed interest
rate of 3.500%. The Note also provides for a ¢'1ange in the initia] fixed rate to an adjustable imterest rate,
as follows:

4, Adjustable Intarest Rate and Monthly Paym™ent Changes.

{A) Change Dates, The initial fixed interestrate I wil) py will change to an adjustable interest rate
on the first day of November, 2027, and the adjustable intesast rate T will pay may change on that day
every 12th month thereafter. The date on which my initial fixeJd iterest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rais eonld change, is called a “Change
Date.”

(B) The Index, Beginning with the first Change Date, my adjustable interest rate will be based on
ant Index. The “Index ™ is the average of interbank offered rates for one-yee: U.R, dollar-denominated
deposits in the London market (“LIBOR ™), as published in The Wail Street Jourricl, The most recent
Index value available as of the date 45 days before each Change Date is called fie “Current Index, ”
provided that if the Current Indext is less than zero, then the Current Index will be duemed to be zero
for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes. Before each Change Dats, the Note Holder will calcnlate my new
interest rats by adding two and one-quarter percentege points (2.250%) (the “Margin*) to the Current
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Tadéx, The Note Holder will then round the result 6f this addition to fhie fearest one-&ghth" of one
- percentage point (0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rae until the next Change Date. S .

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ] am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calenlation will be the new
amount of my monthly payment, . '

(D) Limits on interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 8.500% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of nterest I have been paying for the preceding 12 months. My interest rate will never be
greatex tuan ¢.500% or less than the Margin, S

(E) Effectivie Linte of Changes. My new interest rate will become effective on each Change Date,
I will pay the aicvst of my new monthly payment beginning on the first monthly payment date after
the Change Date mib! &2 amount of my monthly payment changes again,

{F) Notice of Change, The Note Holder will deliver or meil to me a notice of any changes in my
initial fixed interest rate to @ ajustable interest rats and of any changes in my adjustable interest
rate before the effective date of ary chanpe. The notice will include the amount of my monthly
payment, any infonmation required by law to be given to me and also the titie and telephone number
of a person who will answer any quee?icn I may have regarding the notice,

B. Transfer of the Propesty or a Bene/iial Interest in Borrower.

1. Until Borrower's initial fixed interest rate chapees to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 1 5f the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Intecest in Borrower. As used in this Section 18,
“Interest in the Property” means any Jegal or beneficia! interest in the Property, mchuiding, but not
limited to, those beneficial interests transferred in a bond Zor deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is e iransfer of title by Borrower st a

future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or trensfarred) without Lender's
prior writtea consent, Lender may require immediate payment tn full of (I sams securad by this
Security Instrument. However, this option shall not be exercised by Lender ;¢ such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tse notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Botrower must pay all sums secured by this Security Instroment, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the tetms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the fntent of which is the transfer of title by Borrower at a

firtare date to a purchaser,

If all or any past of the Property or any Interest in the Property is sold or transferred (or if Borrower
13 not 8 uatural person and a beneficial interest in Boyrower is sold or transferred) without Lender's
prior wrirzn consent, Lender may require immediate payment in full of 21l sums secured by this
Security fnstrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Apnlicable Law. Leader also shall not exercise this option if: (a) Borrower causes
to be submitted to [ ander information required by Lender to evaluate the intended transferes as
if anew loan were brip g made to the transfaree; and (b) Lender reasonably determines that Lender's
seourity will not be iupaired by the loan assumption and that the risk of a breach of any covenant
or agresment in this Securilv Sastroment is acceptable to Lender.

To the extent permitted by Aplicuble Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assnaplion. Lender alse may require the transferee to sign an
agsumption agreement that is accepiable (o Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Secarity Instrument. Borrower will contirme
to be obligated under the Note and this Se writy Instrument unless I ender releases Borrower in
writing,

If Lender exercises the option to require immediar piyment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a paxiud of not less than 30 days from the date the
notice is given in accordance with Section 15 within wiich 2orrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sum< prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secirity Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenauts contained in this
Fixed/Adjustable Rate Rider.

Borrower
é% Easﬂelfdn = zate
Seal
1448247672
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Seal

Apostolos Apos es . a
) Seal
/ . |
il Sl By
Seal
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EXHIBIT a .

LOT 7 (EXCEPT THE NORTHEASTERLY 1/2 THEREOF) IN BLOCK 6 IN L. HODGE'S ADDITION TO
- PARK RIDGE IN THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



