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MC’ RTGAGE FHA Case No.
137-9645052-703

MIN: 1004247-1000188086-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe:'woids are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document arealso provided in Section 15.

(A) “Security Instrurnent” means this document, which is dated September 24, 2018, together with all Riders to
this document.

(B) "Borrower” is MICHAEL VARGAS, AN UNMARRIED MAN.

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 878-MERS.

(D) "Lender” is Paramount Residential Mortgage Group, Inc. .
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Lenderis a California Corporation, organized and existing
under the laws of California.

Lender's address is 1265 Corona Pointe Court, Suite 301, Corona , CA 92879

(E) "Note” means the promissory note signed by Borrower and dated September 25, 2018. The Note states that
Borrower owes Lender TWO HUNDRED SIXTY THOUSAND TWO HUNDRED AND NOJ/QQ* * * *x s k&2 xxx & xxax
LR E R SRR E S EEEEREEEEER S A E RS E RS S EEEEEEEEENEEREE RN EREEEEX DOHaTS(US $260,200-00 )
plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than QOctober 1, 2048.
{F} "Property” m~ans the properly that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan"” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instiument, plus interest.
{H) "Riders” means ail'Ficers to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [Crack box as applicable]:

[ Adjustable Rate Rider ~T.! Condominium Rider [ Planned Unit Development Rider

Other(s) [specify]

Fixed Interest Rate Ridei, 14 Family Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the eflect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and othercharges that
are imposed on Borrower ar the Property by a condominiuny asvociation, homeowners association or similar organization.
(K) “Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroric *aminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to deo®’ or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactionz, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award-af damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Secior. 5) for: {i) damage to, or destruction
of, the Property; {ii) condemnation or other taking of alt or any part of the Property; (iiiy cornevance in lieu of condemnation;
or (iv} misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and int2res’ under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA"” means the Reai Estate Seftlement Procedures Act {12 U.S.C. §2601 et seq.} and its imjsleinanting regutation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or suzneszor legislation
ar regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’ refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower” means any parfy that has taken fitle to the Properly, whether or not that parly
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures ta Lender: (i) the repayment of the Loan, and all renawals, extensions and modifica-
tions of the Note; and (ii} the performance of Borrower’'s covenants and agreements under this Security Instrument and
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the Note. For this purpose, Bomower doas hereby morigage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction) {Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN # 13-21-413-023-0000

which currently has the address oi 5028 W School Street, Chicago,
[Street] [City]
lllincis 60641 (“Property Adrirass™):
[Zip Code]

TOGETHER WITH all the improvements now o: hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secirity ‘nstrumerit as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests gratiar vy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lenderard Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the'right to foreclose and seli the Properiy; and fo take
any action required of Lender including, but nat limited fo, releasing ans vanceling this Security Instrurnent.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumuzrad. except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against ai ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and norrwuniform covenants with limited
variations by jurisdiction to canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when.dv the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shaliaise pay funds
for Escrow ltems pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient fo bring the L.oan current. L.ender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. L.ender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shal either apply such funds or
return them to Bomrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior {o foreclosure. No offset or claim which Barrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or petforming the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as other\cwse described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

Iirst, to the Mortgage Insurance premiums to be paid by Lender to the Secrefary or the monkhly charge by the Sec-
retary instead of th& monthly mortgage insurance premiums;

Second, to any iaxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, #s iequired;

Third, to interest duc ungder the Note;

Fourth, to amortization'elthe principal of the Note; and,

Fifth, to late charges due urder the Note.

Any application of payments| irnsurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due tate, or.change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrewsi shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”} e provide for payment of amounts due far: (a} taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; (¢} nremiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be pad kv Lender to the Secretary or the maonthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. I nese iterns are called "Escrow ftems.” At origination or at any time
during the term of the Loan, Lender may require that Conamunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmelnits suall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Bairovier shall pay Lender the Funds for Escrow liems uniess
L.ender waives Borrower's obligation to pay the Funds for any or aliizeGrow fiems. Lender may waive Borrower's abligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any sucn/waiver may only be in writing. In the event of such
waiver, Barrower shall pay directly, when and where payable, the amounf:-<ue for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender 1=ceipts evidencing such payment within
such time period as L.ender may require. Borrower’s obligation to make such payrents and to provide receipts shall for all
purpases be deemed to be a covenant and agreement coniained in this Security listzument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, parsuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Secticv 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lendzr may revoke the waiveras to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon/such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender wo-@zply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unoer RZSPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender
pays Borrower interest on the Funds and Applicable Law pemnits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. L.ender shalt give fo Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary fo make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmentis, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymenis or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing-c the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower isperiarming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal pruzeadings which in Lender’'s opinion operate to prevent the enforcement of the lien while those
proceedings are pending,-ui:anly until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lenaai subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien witicn can attain priority over this Security instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4.

5. Property Insurance. Borower shall fia2p the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witnin the term *extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for whict L ander requires insurance. This insurance shall be maintained in the
amoeunts (including deductible levels) and for the Derous that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of tiie Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprovi: Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connecticn-with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-fin¢ charge for flood zone determination and certification
services and subsequent charges each time remappings or simiar.changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for'the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flr«zd zone determination resutlting from an objec-
tion by Borrower.

if Borrower fails to maintain any of the coverages described above, Lendzr may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability anc might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amcunts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instiurient., These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such’iplerast, upon notice
from Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right io disapprove
such policies, shalt include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender afl receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied fo restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the waork has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. L.ender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or cther third parties, retained by Barrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setile a claim, ther'Lender may negotiate and setile the claim. The 30-day period will begin when the nofice is given.
In either event, or i-Lander acquires the Property under Section 24 or oiherwise, Borrower hereby assigns to Lender
{(a) Borrower's rights to-any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ana’tvjany other of Borrower's rights {cther than the right to any refund of unearned premiums paid
by Borrower) under all iisuizdce policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use theinsurance proceeds gither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Iristrument, whether or not then due.

6. Occupancy. Borrower snall ocrupy, establish, and use the Property as Bomrower's principal residence within
60 days after the execution of this Sec.rifyliistrument and shall continue to eccupy the Property as Borrower’s principal
residence for at least one year after the uate ziaccupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless «xderiuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Prote:tion of the Property; Inspections. Borrower shall not desfroy, damage
orimpair the Property, allow the Property to deteriorite oricommit waste on the Property. Borrower shall maintain the Prop-
ery in order to prevent the Property from deteriorating or decreasing in valug due fo its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property
if damaged to avoid further deterioration or damage. If insuranze, or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repaiiing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the venairs and restoration in a single payment orin a series
of progress payments as the work is completed. If the insurance or canzemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for/s& completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the propety, Lender shall apply such proceads to
the reduction of the indebtedness under the Note and this Security Instrument first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not @xtand or postpone the due date of the
monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Preperty If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicauop pricess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materialinformation) in
connection with the Loan. Material representations include, but are not limited 1o, representations conceraing Borrower's
occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation ar forfeifure, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Praperty, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Insirument, including its secured positicn in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or abligation to do so. It is agreed that Lender incurs no fiability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interast, upon netice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Barrower shall
not, without the exriess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Praperty, the leasehad and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignmenc of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Property is dameagnd, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is ecuncinically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the rightto/ nald such Miscellanecus Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been comoleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repair 2 vestoraticn in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is mzde in writing or Applicable Law requires interest to be paid on such Miscel-
lanecus Proceeds, Lender shall not be required to pay Borrower any interest or earings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasibl: or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securily Jistiument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuz of ihe Property, the Miscellaneous Proceeds shait be applied
to the sums secured by this Security Instrument, whether ornetthen due, with the excess, if any, paid to Borrowet.

In the event of a partial taking, destruction, or loss in value ci tiie Praperty in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in vaiuz'is equal to or greater than the amount of the sums
secured by this Security Instrument immediately befare the partial taking; destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, tha sums secured by this Securitv I5girument shali be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amoint ¢f the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market valve of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in whicli th= fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of tha sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwiz< agree in writing, the Miscel-
faneous Proceeds shall be applied to the sums secured by this Security Instrument whether or (1ot tt.e sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiipg Party (as defined
in the next sentence) offers to make an award to setfle a claim for damages, Borrower fails to respord-to Lender within
30 days aiter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous 2roseeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not ther due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impaimnent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall nof be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, L.ender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successaors and Assigns Bound. Borrower covenants and agrees
that Borrower's ohiigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but aoes rot execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the so-signer's interest in the Property under the terms of this Security [nstrument; (b} is not person-
ally obligated to pay the suras secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, moaily, ©rbear or make any accommodations with regard fo the terms of this Security Instrument
or the Note without the co-siynr sconsent.

Subject to the provisions of Gectinn 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowarshall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such relzase in writing. The covenanis and agreements of this Security Instrument
shall bind {(except as provided in Section 13, and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Bolrorver fees for services performed in connection with Borrower’s default,
for the purpose of protecting L.ender’s interest in the Pioperty and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspeaction and valiz tion fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressh’ prchibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loancharges, and that law is finally interpreted so that the interest
ar other loan charges collected or to be collected in connecticn vith the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to recdse the charge to the permitted fimit; and (b) any sums
already collected from Borrower which exceeded permitted limits wiit e refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by riaxing a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with rio changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Dorower’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action’ Porrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Secuiity 'nstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shalf be deemed to have-yeer.aiven to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by cther means. Notice to any
one Barrower shall constitute notice fo all Borrowers unless Applicable Law expressly requires Gthemwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address kv-notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. f Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated ancther address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All righis and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any paivof the Property or any interest in the Property is sold or transferred {or if Borrower is not a natural
person and a benercial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paviiant in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it suciexercise is prohibited by Applicable Law.

If Lender exercises this 2otion, Lender shall give Borrower naotice of acceleration. The notice shall provide a period
of not less than 30 days framtba Uate the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Securily Iasfrument. If Borrower fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate/Atier Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. ‘Thoge-conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and *he Note as if no acceleration had occurred; (b} cures any default of any
other covenants or agreements; {c) pays all exper.sas incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property in<peciion and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and riglhits under this Security Instrument; and {d) takas such action as
Lender may reasonably require to assure that Lender’s intersst in the Property and rights under this Security Instru-
ment, and Borrower’s obligation to pay the sums secured uy thiz Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lendci ‘s not required to reinstate if: (i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings, (if) reinstatement v’ preclude foreclosure on different grounds in the
future, or (il reinstatement will adversely affect the priority of the lien cozated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one on'mots of the following forms, as selected by
Lender: {(a) cash; (b) money order; (¢} certified check, bank check, treasurer’s zneck or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federaianency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruineit.and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right fo reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ir tere’it in the Note (together
with this Security Instrument} can be sold one or more times without prior notice to Borrower. Asa'e might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Nete-and this Security
Instrument and perfarms other mortgage loan servicing obligations under the Note, this Security Instrumant. and Applicable
Law. There also might be ane or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA reguires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a} "Hazardous Substances’ are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental l.aw” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Mazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
fo do, anything affecting the Property (a) that is in viokation of any Environmental Law, (b) which creates an Environ-
mental Condition, #i/¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the'value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of sinali auantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to-ipaintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lander written notice of (a) any investigation, claim, demand, lawstit or other action by
any governmental or regulatory egeacy or private party involving the Property and any Hazardous Substance or Enviran-
mental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release orihreatof release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous subsiance which adversely affects the value of the Property. if Borrower learns,
oris notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is riec.ssary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hereil sti2li create any obligation on Lender for an Envirocnmental Cleanup.

22. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulat’ons issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any montisly mavment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

{iy Borrower defaults by failing, for a period of thirty days, to pefarin any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by appl'cab’e law {including Section 341(d) of the

Gamn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701]-3{&)Vand with the prior approvat of the Sec-

retary, require immediate payment in full of all sums secured by this Security Instrument if:

{iy Allorpart of the Property, or a beneficial interest in a trust owning alt or part = the Property, is sold or otherwise
transferred {other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principalrasidence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accorcance with the require-
ments of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment iii faif -hut Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretfary.
(e} Mortgage Not Insured. Borrower agrees that if this Security instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Secunty Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 80 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregaing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Barrower unconditionally assigns and transfers to Lender alf the rents and revenues of
the Property. Borrower autharizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional securiy only.

If Lender gives notice of breach to Borrower: (@) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender frorexercising its rights under this Section 23.

l.ender shall noi'o2 required to enter upan, take control of or maintain the Property before or after giving notice of
breach to Borrower Huwaver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shaii péiure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shailieiminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedigs. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agieement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: {a} the default; (b) the action required
to cure the default; {c) a date, not less'th:an 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faiture ‘s cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furtherinform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the .1on-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is rio: cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of ait sums secured by this Security Instrument without
further demand and may foreclose this Security Instrumeat by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provizied in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by tlie s ecretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nenjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12U.8.C. 3751 et seq.} by requesting aforeclosure commissioner
designated under the Act to commence foreclosure and to sell the Propeity us provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avallable to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Landzr shall release this Security
tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the ‘ee is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Uniass Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense fo profect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Berrawer in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
gvidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obliga-
tion. The costs of the insurance may be mare than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELCOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with i.

ML

[—> — 92518 (sea)
MICHAEL VARGAS DATE
State of ILLINCIS
County of COOK
The foregoing instrument was acknowledged before me this q ; }’\(7 ; E} Ey (date)

by MICHAEL VARGAS f:are of person acknowledged).

D Vo Vot i ot
T W N (Signature of Person Taking Acknowledgement)
M DEMATTEO ' O
Cificial Sez! /\ U'ﬁi g (Title or Rank)
Notary Public - State of [llinois j
&y Commission Expires Mar 9, 2020 . .
o e (Serial Number, if any)

Lender: Paramount Residential Mortgage Group, Inc.
NMLS ID: 75243

Loan Originator: Daniel Carmona

NMLS ID: 1213546
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th day of September, 2018 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower"} to secure Borrower's Note to Paramount Residential Mortgage Group, Inc., a
California Corporation

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5038 W School Street
Chicago, IL 6064«

Fixed Interest Rats’ Rider COVENANT. In addition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the telioving:

{ E ). "Note” means the premissory note signed by Borrower and dated September 285, 2018.
The Note states that Borrower owes lender TWO HUNDRED SEXTY THOUSAND TWO HUNDRED AND

NOI100**********************ﬂn*i*****************************************i—***

Dollars {U.S. $260,200.00 ) plus interest at the rate of 4.990 %. Borrower has promised to pay
this debt in reqular Periodic Payments and topay the debt in full not later than October 1, 2048,

BY SIGNING BELOW, Borrower accepts and agrees (0 the.terms and covenants contained in this Fixed Interest Rate
Rider.

© M‘\(QVV ) G-25- 14 (Seal)

MICHAEL VARGAS DATE

IL - Fixed Interest Rate Rider
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MIN: 1004247-1000138086-3

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4. TAMILY RIDER is made this  25th day of September, 2018
and is incorporaiéd into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Sezurity Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Sorrower”) to secure Borrower’s Note to Paramount
Residential Mortgage Greup, Inc., a California Corporation

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 5038 W School Street, Chiicago, L. 60641,

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender furtheCovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE 3ZCURITY INSTRUMENT.
[n addition to the Property described in Security instrumeny,.ipe following items now
or hereafter attached to the Property to the extent they are fixturce are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection wic the Prop-
erty, including, but not limited to, those for the purposes of supplying or distiibuting
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
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which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold estate if the
Securityristrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USEO” PROPERTY; COMPLIANCE WITH LAW, Borrower shallnot seek, agree
to or make a chahg2in the use of the Property or its zoning classification, unless Lender
has agreed in writing v the change. Borrower shall comply with all laws, ordinances,
regulations and requircinents of any governmental body applicable to the Property.

C. SUBORDINATE LitnS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent
loss in addition to the other hazards for wiiich insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSYAYZ" DELETED. Section 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender'srequest aiter default, Borrower shall
assign to Lender all leases of the Property and all security depasits made in connec-
tion with leases of the Property. Upon the assignment, Lender 2nal! have the right to
modify, extend or terminate the existing leases and to execute new l¢ases, in Lender's
sole discretion. As used in this paragraph G, the word "lease” shall inean-"sublease” if
the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iV POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers to l.ender
all the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
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or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to Section 14 of the Security Instrument
and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender cives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as frustee for the benefit of Lender only, to be applied to

-the sums secured by the Security Instrument; (i) Lender shall be entitled to collect
and receive all of the'iRents of the Property; (iii) Borrower agrees that each tenant of
the Property shall pay-ail Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand (o the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs of
taking control of and managirg the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver's bonds, repair
and maintenance costs, insurance gremiums, taxes, assessments and other charges
on the Property, and then to the sumsGecured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shali be liable to account for only
those Rents actually received; and (vi) vender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any spswing as fo the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cever the costs of taking control of
and managing the Property and of collecting the Rents a/iy tunds expended by Lender
for such purposes shall become indebtedness of Borrowerio Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exectted any prior assign-
ment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall aot.0oe required
to enter upon, take control of or maintain the Property before or after giviag notice of
default to Borrower. However, Lender, or Lender's agents or a judicially ampointed
receiver, may do so at any time when a default occurs. Any application of Rerits shall
not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Modified for FHA 6/2015
Eliie Mae, Inc. Page 3 of 4 FHATSF14RLU 0815
GINVRLU (CLS)
08/24/2018 02:42 PM PST



1826906172 Page: 18 of 19

UNOFFICIAL COPY

LOAN #: 4254751768

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instru-
ment and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNipG BELOW, Borrower accepts and agrees to the terms and covenants
contained iri this 1-4 Family Rider.

l/l/ M (/”"‘* ) T-2r08 se

MICHAEL VARGAS DATE
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File Number : 1822036
American Land Title Association Commitment for Title insurance
Adopted 6-17-06 Revised 08-01-2016

EXHIBIT A

Legal:

THE WEST 33 1/3 FEET OF LOT 33 IN BUSHLER'S SECOND SUBDIVISION, BEING A SUBDIVISION
OF THE NORTH HALF OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER (EXCEPT
THE NORTH HALF OF THE EAST HALF THEREOF AND EXCEPT THE EAST 33 FEET OF THE
SOUTH HALF OF THE EAST HALF THEREOF HERETOFORE DEDICATED FOR NORTH 50TH
AVENUE) ALL IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN <N COOK COUNTY, ILLINOIS.

Address: 5038 W._Sziiool St., Chicago, IL 60641
PIN #: 13-21-413-0220590

PIN #:

PIN #:

Township: Jefferson

This page is only a part of a 2016 ALTA® Commitment for Title insurance( issued by Fidelity National Title Insurance Company).
This Commitment is not valid without the Notice; the Commitment fo Issue Policy; the Commitment Condifions; Schedufe A;
Schedule B, Part I-Requirements; (and) Schedule B, Part Il-Exceptions(; and & counter-signature by the Company or ifs Issuing
agernt that may be in elecironic form).

Copyright 2006-2016 American Land Title Association. All rights reserved. v
The use of this Form (or any derivative thereof) Is restricted to ALTA licensees and SRR
ALTA members in good standing as of the date of use. All other uses are prohibited. -

Reprintad under license frem the American Land Title Association. %



