UNOFFICIAL COPY

Doc#. 1827006228 Fee: $78.00

lllinois Anti-Predatory 5 Karen A. Yarbrough

, Cook County Recorder of Deeds
Lending Database Date: 09/27/2018 01:05 PM Pg: 1 of 16
Program ;‘

)

Certificate of Compliance

844-768-1713

The properiy identified as:

Address: )

Street: 1316 W 107 TH STREET
Streetline 2

City: CHICAGO State: IL

Lender, Guaranteed Rate, Inc.

Borrower: Emanuel Cole Il

Loan / Mortgage Amount: $166.920.00

e e g S 03 AL R s o ek i A L

ZIP Code: 60643

Pursuantto 765 ILCS 77/70 et seq., this Certificate authorizes the County Recerder of Deeds to .cord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: C143D706-77BB-456F-BC59-0C1EBABT4582

Execution date: 9/20/2018

Chicago Title 18NW7135494NR 2 of 3 SM




1827006228 Page: 2 of 16
This Instrument Prepared By;
Erln Milner

UNOFFICIAL COPY

CHICAGO ILLENOIS 60613

After Recording Return To:

GUARANTEED RATE, INC,

4410 N, RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640
Loan- Number: 182284385

[Spacé.Above This Line For Reccrding Datal

FFA Case No MORTGAGE

137-9623005-703
MIN: 100196399017996024 MERS Phone: 888-679-6377

DEFINITIONS

Words used in muitiple sections of this documeit are defined below and other words:are defined in Sections 3, 19,
12, 17, 19 and 20. Certain rules regarding the usar,e.of words used in this document erealso provided in Section 15.

(A) "Sccurity Instrument" means this document, wiicr is dated. SEPTEMBER 20, 2018 , together
with all Riders to this document.
(B) “BormWer"ls EMANURE. COLE II, A SINGLE MAMN

Borrower is the mortgagor under this Security Instrument.

(O "MERS" is Mortgage Electronic Registration Systems, [nc MERS is 2 seprrate: corporation that. is acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the inortprigee under this Secarify
Enstrument. MERS is organized and-existing under the laws of Delaware, and has an add-s: and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATIQN zesanized
-and existing under the laws of DELAWARE :
Lender's.address is 3940 - RAVENSWOOD, CHICAGO, ILLINOIS 60613

{(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 28, 2018
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-SIX THOUSAND NINE ‘HUNDRED
TWENTY AND 00/100 Dollars (U.S; § 1.66,920.00 )

ILEINOIS FHA MORTGAGE - MERS DocMagic EFGcts
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plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt.in full not later
than OCTOBER. 1, 2048 o . |

(F) "Property" means the property.that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Nole, plus interest, late charges due under the Note, and ali sums die
under this Security Instrument, plus interest,

(H) "Riders™means all Riders to'this Sceurity Insicument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adj'ustab]e Rate Rider O Planned Unit Development Rider

[0 Condominium Rider [X] Other(s} [specify]l Pixed Idterest Rate Rider, Renewal
And Extension Exhibit

() “"Applicable Law" eans atl controlling applicable federal, state and lacal statutes, regulations, ordinances and
administrative rules and ordzes (that have the effect of law) as well as all apphcable final, non-appealable judicial
opinions.

() “"Cominunity Association Iaey, Fees, and Assessments" means all dues, fees, assessments and other charges
thal are imposed on Borrower ar the Property by a condominium association, homeowners association ot similar
organization,

(K) “Electronic Funds Transfer" meansary transfer of funds, other than a transaction originated by check, draf,
or similar paper instrument, which is initiated 'ircugh. an electronic terminal, telephonic instrument, computer, or
miagnétic tape so as to order, instruct, or authonz: 2 financial instiiution to debit or credit an account. Such term’
includes, but is not limited to, point-of-sale transfers, suicmated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfirs.

(L) “Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Procéeds” means any compensation, setleinent, award of damages, or proceeds paid by any
thiird party (other than i insurance proceeds paid under the coversge: c'zscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii).condemmnation or other taking of ali or any part of the Property; (iti) conveyance in
lisu of condemnation; or {iv) m‘isrepresentations of, or-omissions as to, the-vilue and/or condition of the Property.
{N) "Mortgage Insurance™ means insirance protecting Lender against tha nonrayment of; or default on, the Loan.
{O) "Periodic Paymcnt" tneans. the regularly scheduled ampunt due for (l) pring'pal. and interest under the Note,
plus (i) any amounts under Scction 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and. its implemenling
regulation, Regulation X (12 C.F.R. Part 1024), as they mlght be amended from time t3 tiine, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, RESPA"
tefersto all requirements and restrictions that are imposed in regard 1o & "federally related mariasgeioan” even if the
Loan does not qualify as a- "federally related morigage loan" under RESPA

{(Q) "Secretary" means the Secretary of L]1e United. Sta_le; Department_ of Housing-and Urban Dievelopiaent or his
designee. ‘

(R) "Sueccessor in Intercst of Borrower™ means:any party that has taken title to the Propetty, whether or not that
party has assumed Borrower's-obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions: and
modifications of the Note; and (ii) the performance af Borrower's covenants and agreements, undcr this Security
[_ns_,llru_ment_and the Note: For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
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nominee for Lender and Lender's successors-and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook :
[Type:of Recording Junsdiciion] {Namse. of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “Af,
A.P.N.: 25-17-124-004-0000,

which currently hes the addressof 1316 W 107TH ST
) [Street]
CHICAGO , Hlinois 50643 {"Property. Address"):
[Ciry) (Zip Cow] '

TOGETHER WITH all the wiprovements now or hereafter erected on- the property, and all easements,
appurtenances, and fixtures now or.heriaftel a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ot % Toregoing is referred 1o ini this Security Instrument-as the "Property.*
Borrower understands and agrees that MERS fio’us only legal fitle to the interasts granted by Borrower in this Security
Instryment, bus, if necessary to comply with law o sustom, MERS (as nominee for Lender and Lénder's successors
and-assigns) has the right; 1o exercise arty or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lendar including, but not limited to, teleasing and canceling
this Security [nsteument. '

"BORROWER CQVENANTS that Botrower is lawfully seiser! ol the estate hereby ‘conveyed and has the right
to mortgage, grant.and convey the Property and that the Property is »riencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject
to.any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us<apd non-uniform covenants with.
limited variations by jurisdiction to constitute a uniform security instrement covering real oroperty.

UNIFORM COVENANTS. Borrawer and Lender covenant arid agree as-follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Nate and late charges due under the Note. Borrwer chall also
pay funds for Escrow liems pursuant ta Section 3. Payments due: under the' Note and this Security Instriment shall
be madein U, 5. currency. However, ifany check or other instrument received by Lender as payment under this Noté
or this Securlty Instrumnent is returnied to Lender unpald Lender may require ihat-any or all subseiguent paymients due
ander the Note and this Security Inistrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; {c) certified check, bank clieck, -treasurer's chéck or cashier's check, provided any. such-
check is drawf upon an institution whose deposits are insured by a federal agency, instrumentality, ot entity; -6t {d)
Electrenic Funds Transfer. ' ‘

‘Payments are deemed received By Lender when recéived at the location designated in the Note or at such other
location as may be designated by Lender in"accardance with the fotice provisions in Section 14, Lender imay return
any payment or-partial payment if the payment or. partial payments.are insufficient to brmg the Loan current. Lender
may accept.any payment or parlial payment: insufficient. to. brmt‘r the: Logn current, without waiver of any rights

iLLINQIS: FHA MORTGAGE - MERS DocMagic Efaimes
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hereunder .or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender i 15 not
obhgated to appiy such payments al-the time. such payments are accepted. If each Periodic Payment is. applied as of
its scheduled due date, then Lender need not pay intérest on unapplled funds. Lender may hald such unapplied fiinds
until Borrower makes payment to bring the Loan curreat, If Borrower does rot do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds-will be
applied to the outstanding prmclpal balance under the Note 1mmedlately prior to foreclosure. No offset or claim which
Borrgwer mlﬂht have now or in the future against Lender shall relieve Borrower from makmg paymenis due under
the Noteand lhls Security Instrument or pecforming the covenants and agreements secored by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise desciibed in this Section 2, -all payments
accepted and applied by Lender shall be applied it the following order of priority:

First, to.the Mortgage Insurance premiums ta bé paid by Lender to the’ Secretary.or the monthly charge by-the.
Secretary insi2a] of the monthly mortgage insurance premiums;

Second, tr any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiLms, as required;

Third, 1o interestdue under the Note; _

Fourth, to amertizaton of the prineipal of the Note; and, Fifth, to tate charges due under the Note,

‘ Any application of payzients, insurance proceeds, or Miscellaneous Proceéds to. principal due under the Note
shall not extend or postpane !¢ due date, or change. the amount of the Periodic Payments:

3. Funds for Escrow Itews, Porower shall pay to' Lender on the day Periodic Payments are due iindér the
Note,. unitil the Note is paid in full, ='sum fthie “Funds") to-provide for payment of amounls due for: (3) taxes and
asgessments and other items which can atain priority over this Security Instrument as & lien of encumbrance on the:
Property; (b)-leasehold payments o ground reats on the Praperty, if any; {c) premiums for any and all insurance’
required by Lendcr vnder Seciion 5 and )] Mr;rtge ags ln.r;urance p're'mium's to be pai‘cl by Leﬁder to 1h'e Secret'ary or

o

Assocnatmn Dues, Fees, and Assessmems |f any, beesci qwer' hy Borrnwer and such-dues, fwn and assessments shall
be an Eserow [tens. Borrower shall promptly furnish to- Levde. .21l notices of amounts to. be-paid nnder this Section.
Botrower shall pay Lender the Funds for Escrow Items tnless Lesidzr waives Borrower's obligation to pay the Funds
for-any or all Escrow Itemis, Lender niay waive Borrower's- obligation o pay to Lender Funds for any or all Escrow
Items at any time, Any such waiver may only bein writing. Ini the even! of sich waiver, Borrower shall pay directly,
when and where payable, the-amounts due for ariy Escrow ltems for whic! puvment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing shch payment within such 1imé period as
Lender may réquire. Borrower's obligation to make such payments and Lo provide receipts shall for all purposes be-
deemedto be a covenant and agreementcontained in this Sccurity Instrument, as the phirase "covenant and agreement”
is used in Section 9. If Borrower is cbligated to pay Escrow ltems.directly, pursuant ti-a waiver, and Borrower failé
ta pay the' amount due for an Escrow ltém; Lender may exercise its rights under Section 9 and pay such:amount and
Barrgwer shall then be obligated under-Section §1q repay to Lender any such amounit; Lender (nay -evoke the waiver
as to any or all Escrow lteris at aity time by a notice-given in.accordance with Section 14 and, tpup such revocation,
Borrower shail pay to Lender all Funds, and in such amounts, that are then required undet this Seltizn 3,

Lender may, at any time, collectand hold Funds in anamount {a) sufficient to permit Lehder fo apoly the Funds
at the time specified under RESPA, and (b) not to exceed:the maximum aimount a lénder can require unazr KESPA.
Lender shiall estimate the ainount of Funds-due on ihe basis of current data and reasonsgble estimates of expenditures

-of future Escrow Ttems or otherwisé'in accordance with Applicabie Law.

The Funds shall be held in an institution ‘whosc depcsits are insured:by s federal’ agcncy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits: are so insured} or in'any Federal Home Loan
Bank. Lender shall apply the Funds to'pay-the Escrow liems no later than: the timie specified under RESPA. Lender
shall not charge Borrawer for-holding and applying the Funds, annually analyzing the-escrow account, or verifying
‘the Eserow [tems, unless Lerider pays Barrawer interest on the Funds and Applicable Law permits Lender to make
such a.charge, Unless an agréement is made in writing or Applicable Law requires interest ta be paid on the Funds,
Lénder shall not be required 10 pay Borrower any interest or.carnings on the Funds, Botrower and Lender can'égree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

If there is a:surplus. of Funds held in escrow, as. defined under RESPA, Lender shall account to Borrower for
the excess {unds in accordance with RESPA If there is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount niecessary to make
up the shortage in accordance with RESPA, but in no miore than 12 monibly payments. If there js. a deficiency of
Funds held in escrow, as defined under RESPA,. Lender shall notify Borrower as required by RESPA, and Borrower
shali pay-to Lender the amount necessary to make up the deficiency.in accordancewith RESPA, but in no morethan
i2 monthly. payments.

Upon payment in ful} of 2ll sums secured by this Security Instrument, Lender shall promptly refind to Borrower
any Funds held by Lender.

4. Cuaryes; Licns. Borrower shall pay all taxes, assessments, charges, fines; and fmpositions attributable to
the Propeity wiich cap attain priority over this Security Instrument, leasehold payments or ground rents.on the
Property, if any, aps Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Esciow Items, Boriower shall pay ther in' the manner provided in Section 3,

Borrower shall protuptly dischiarge any lien which has priority oyer this Security Insirument unléss Borrower:
(2) agrées in writing to the payinent of the obllgatlon secured by the lien in a manner.acceptable to Lender, but only.
so fong ds Borrower is perfuiming such agresment; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings whichi in Lender! s opinion operate to prevent the enforcement of thé lien
while those proceedings are' pending; but anly until such proceedings are congluded; or (¢) secures from the helder
ofthe lien an agreement satisfactory to L¢ndet subordinating the lien to this Security Instrument. If Lender determines
that any part of the: Property is subject to a lienywhich can attain peiority over this Secutity Instrumetit, Lender may
give Borrower a niotice identifying the lien. Withn) 10 days of the. date on which that notice is given, Borrowershall
satisfy the: lien or take one or mare.of the actions 2ot forth above in this Section 4.

S, Propecty Insurance. Borrower shall kecp the improvements now existing or hereafter erected on ihie'
Property insured against loss by f' ite, hazacds inciuded “ithin the term "extended coveragg,” and any other hazards
including, but not limited fo, earthquakes and floods, for whi ‘ch- Lender requires insurance. This insurance shall be.
maintained in theamounts (including deductible levéls)and for ! the periods that Lender requires, What Lender requires.
pursuant to the. preceding sentences can change during the terin'e{ fe Loan, The insurance carrier providing the
insurance shall be chosen by Borrower subiject to Lender's right to disarzrove Borrower' s choice, which right shall
het be exercised unreasonably. Lender may require Borrower ta pay, in.<onnection. with this Loan, either: (a) a
ane-time chiarge for flood zone determination, certification and tracking sesvices, or (b) a one-time charge for flood
Zone determination and certification services and subsequént charges each time /e appings or similar changes occur
which reasonably might:affect such determination or certification. Borrower shall 8150 Y& responsnbte for the payment
of any fees imposed by the Federal Emergency Managerent Agency in conrieétion wii the review of any flood zone
determination resulting from an objection: by. Borrower. '

If Borrower fails to maintain. -any of the coverages described above, Lender way obtain/insuianceé ¢overage, at
Lender's option and Boriower's expense. Lender is under nio. pbhgatlon to-purchase any particalzs ‘tye or amount.
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower. Borrower's:
equity in‘the'Property, or the contents of the Property, dgainst any risk, hazard or liability and might grovide preater’
or lesser coverage than was previously in effect. Borrower acknovwiedgés that the cost of the insurance coverage so
obtained might significantly exceed the costof insurarice that Borrower could tiave obtained. Any amounts disbursed
by Lender utider this Section 5 shall become:additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate fromi the date of disbursement and shall be payablé,; with such interest,
uper notige from Lender 1o Borrower reguesting payment.

All insurance policies réquired by Lender and ienewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard wiortgage clause, and shall rizme Lender as mortgagee and/or as
additional Joss payee. Lender shall. have the right to held the policies and renewel certificates. If Lender tequires,
Borrower shall promptly givé to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, nat Stherwise required by Lender, for damageto, or destrugtion of; the Property, such

JLLINOTS FHA MORTGAGE - MERS OocMagic €Faris.
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policy-shall include a standard mortgage clause and shall name. Lender. as mortgagee and/or as an additional lass
payee.

In'the event of loss, Borrower shall give prompt notice to the insurance catricr and Lénder. Lender may make
proof of loss iF not made promptly by Borrower. Unless Lender and Borrowet otherwise agree in writing, any
insurance proceeds, whether or not the um:lerlylng insurance was required by Lendér, shall be apphed 16 restératich
or repair of the Property, if the restoration or repair is econemically feasible and Lender's security is not lessened.
During such repair-and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity fo inspect such Property to ensure the:work-has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Uriless an agreement is
made in writing or Applicable Law reqmres interest to be-paid on such insurance proceeds;: Lender shall not be
required topay Borrower any interest or earnings an such proceeds. Fees for public adjusters, or othér third parties,
retainéd by Boriower shall not be paidout of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration o7 r# pair is not economically feasible or'Lender's security would be lessened, the insurance proceeds
shal! be applied 1o%e ~ums secured by this Security Instrument, whether or not then due, with the excess, if anly, paid
1o.Borrower. Such insura.ice proceeds shall be applied in the order provided for in Section 2.

If Borrawer abandons-inz Property, Lender may file; negotiste-and settfe any available insurance claim and
related matiers. 1f Borrower i'zes not respond within 30 days to a notice from Lender-that the insurance carrier has
offered to settle aclaim, then Lencer inay negotiate and settle the claim: The: 30-day period will begin when the notice
is aivent. In either evenl, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
1o Lender (a) Borrower's rights to.any i/isurenice proceeds in-an amount not to exceed the amounis unpaid under the
Note or this Security Instrument, and- () any other of Borrower's rights (other than the right to any refund of
unearned prémiums paid by Borrower) under a'i surance policies covering the Property, insofar as-such rights are
applicable to the coverage of the Property. Lende, may use the insurance proceeds. ¢ither to repair or restore the
Property or to pay amounts unpaid undet: the Note or this Security Insirument,. whether or not then due.

6:  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and shali cantinue to occupy the Property as Borrower's
pringipal residence for at least one year afier the date of occupericy, unless Lender determines that this requirement
shall cause-undue hardship for the Borrower or unless extenuating ~roamstances exist which are beyond Borrower's
conirol. _

7. Preservition, Maintenance and Protection of the Property; Juspections. Borrower shall not destroy,
damiage or impair the Property,. allow the Property to deteriotdte or comm:it weste. on the Property. Borrower shall
‘maintain the Property in drder to prevent the Property from de{ericrating or ders2sing in value due:to‘its condition.
Uniless. it is déetermined pursuant 1o Section 5 that repair or restoration is not ecanomically feasible, Borrower shall
promptly repair’ the Property if damaged to avoid furthier deterlorauon or damage, |f insurance or. condernation
proceeds are paid in connecticn with damage to the Property, Borrower shail be responsidle for repairing or restoring
the-Property onlyif Lénder has released proceeds for such purposes. Lender may disburse ricocueds for the repairs
and Festoration n 4 single payment or in a-series of progress payments as the work-is complered, X the insurance or
condemnation proceeds are.not sufficient to repair of restore the Property, Bormwer is not relicved of Borrower's
obligation for the compietion of such repair or restoration. 7

If condemnation proceeds are paid in connection with the taking of the property, Lender shalf apply such
proceeds-to the reduction of the indebtedness under the Note and this Security Instrument, first to any-delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principa! shall not extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender-or its agent fiiay make reaspnable entries upon and inspections of the. Property. If it has reasonable cause,
Lender fay inspect the initerior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to-such an interjor inspection specifying such rcasonab]e cause.

8. Borrower's Loan Application, Borrower shali be in defauit if, during the Loan application process,
Borrower or any petsons or-entities acting at the direction of Borrower dr with Borrower's knowledge or consent gave
materially false, misleading, -or inaccurate information or-statements to Lender (or failed to provide Lender with
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material ‘information) in connection with the Loan. Material representations include, but dre not limited to,
representations concerning Borrower's occupancy of the: Property as Borrower's principal residence.

9, Profection of Lender's Interest in the. Property and Rights Under this Security Instrument. If (a)
Bortrower fails-ta perform the covenants and agreements contained in this Securify Instrument, (b) there is a legal
proceeding that might signifi cantly affect Lender's interest in the Property and/or rights undet this Security Instrurnent
(such as 4 proceeding in bankruplcy, probate, for condemnatlon or forfeiture, for enforcement of a lien which may
attain priority aver this Security Instrument or to-enforce laws or regulatlons) or {c) Borrower has abandoned the
Peoperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in-the
Propertyand rights under-this Securlty Instrument, inciuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can-inciude, but are not limited to: (a) paymg any sums
secured By a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable:
attorncys‘ F:es1) protect ils interest in the Property and/or rights under this Security Instrument, including its secured
position in"a beaicruptey proceeding. Securing the Property includes, but is not limited to, efitefing the Property to
make repaits, chanre locks, replace or board up.doors and windows, drain water from pipes; eliminate building ot
other eade violations o dangerous conditions; and have utilities turned on at off. Although Lendér may iake action
under this Section 9, Lencier does not have 1o do so and is rot under any duty or obligation to-do so. It is agreed that
Lender incurs-no lngblllly for tiol taking any or all actions.authorized under this Section.9.

Ary amounts disbursed !y Lender under this Section 9 shall become additional debt of Borrower secured by this
Secyrity Instrument. These amouils shall bear.interest at the Note rate from the date of disbursenient-and shall be
payable, with such intérest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on (« leasehold, Borrower shall comply with all the prowsmns of the lease, If
Borrower acquires fee title to the Propeity, tiie leaschold and the fee title shall not merge unless Lender agrees to the
meérger in writing,

10, Assignment of Miseellancous Proceeis; Forfeiture.. All. Miscellaneous Proceeds are hereby-assigned to
‘and- shall be paid to Lender.

il the Property is damaged, such Miscellaneous Proceeds shali be apphed to restoration or repairof the Properry,
if thie restoration or repair is economically feasible and Lander's security is not lessened. During such repdir and
restoration period, Lenider shall have the rlght to hold sulh Miscellaneous Proceeds until Lcndcr has had an
apportunity 10 inspect such Property 1o énsure the work-has becn eotvpleted to Lendet's satlsfactlon, provided that
such ifispection shall be urideitaken promptly. Lender may pay for the r2nairs and restoration in a single disbursemem
or in & series of progress paymients as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inlerest to be paid on such Miscellancous Proceeds, Lender chall rat be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the resteration -or 1esail is not economicaily feasible or
Lender's security would be Iessencd the Miscellaneous Proceeds shall be applied te the Sums secured by this Security
Insteuiment, whether of not then due, with the excess, il'any, paid to. Botrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of & tbtal taking, déstruction, or loss in value of the Property, the Miscellareous Proceeds shall be
appliéd 1o the suins secured by this Security Instrument, whether or not then due, with the €xc¢si, if any, paid fo
Borrower,

In the.everit of a partiz] taking, destruction, or loss in value of the Property in which the fair niarket value of
the Property immedistely before the partial taking; destruction, or loss in value.is equal to or greater thar i amount
of the sumi secuted by this Security Instrument immediately before the:partial taking, destruction, or loss in value,.
unless Borrower and Lender otherwise-agree in writing, the sums secured by this Security Tnstrument shall be reduced
by the:amount of the. Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured irmediately beforé'thie partial taking, destruction, or loss in value divided by (b) the fair market value.of the
Pioperty immediately before the partial taking, destruction, or.loss in value. Any balance shall be paid to Borrower.

In thie event of a partial taking, destruction; or loss.in value of the Property in which the fair market value of
‘the Property immediately before thie partial taking, destruction, or lgss in valug is less than the-amount of the sums
secured immediately before the partial taking, destruction; or Joss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellahsous Proceeds shall be applied to the:sums secured by this Security Instrumént whether
or-not the sums are then due:

ILLINOIS FHA MORTGAGE - MERS DocMagic EFs0ms
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If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (a5
defined in the:pext semence) offers to make an award to settle a claim for damages, -Borrower fails to respond 1o
Lender within 30 days after the date the-notice is given, Lender is authorized 1o collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to. the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or thé party
against whom Borrower has a right of action in regard to Miscellaneous’ Pmcceds

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other ‘materia! impairment of Lender's interest in the Propetty
ar riglits under this Security Insteument. Borrower can cure such a-default and, if acéeleration has oceurred, reinstate
as provided in Section 18, by causing; the action or _pruceedmg to be dismissed with q rul_mg.,that in Lender's
judgment, precludes forfeilure of the P‘rop_erty or other material impairment of Lender's interest in the Property or
rights unde: +his Security Instrument. The proceeds of any award or claim for. damages that are attributable {0 the
impairnient of Lender's.interest in the Property are hereby assigned: and shall be paid to Lender.

All Miscellancois Proceeds that are not applied to restoration or-repair of the Property shall be applied in the
arder provided fora Certion 2.

11. Borrower Nt &rleased; Forbearance By Lender Not a Waiver. Extension of the time for payment-or
modification of amortizatior o the ‘sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Boree wer shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be reruired to commence proceedings against any Successor in Interest of Barrower
or ‘to refuse 10 extend time for paymient or otherwise modify amertizatien of the sums secured. by this Securuy
Instrument by reason of any demand ma fe by the original Borrowér or any Successors in Interest of: Borrower. Any
forbedrance by Lender in exercising -any rign’ or remedy including, w:thout limitation, Lender's acceptance of
payriients from third persons, entities or Successois.ini Interest of Borrower or-in amounis less than the amount then
dué, shiall not be a waiver of or preclude the cxernise-of any right ar remedy.

12. Joint.and Seveial Liability; Co-signers; Suc-casors and Assigns Bound. Borrower covenanls and agrees
that Borrawer' sobligations and liability shall be joint and several, However, any Borcower who co-signs this Security
Instrument but dozs not execute the Note (a "co-signer™): (£} i+ co-signing this Security Instrument only to mortgage,
giant-and convey the co-signer’s interest in the Property urde: the terms of this Security Instrument; (b) is not
personally oblizated to pay the sums secured by this Security Instrupient;-and {(c) agrees that Lender and any othier
Borrower can agree ta-extend, modify, forbear or make any daccommaduticns with regard to the-terms of this Security
Instrument or the Note without the. ¢o- signer’ s consent.

Subject Lo the provisions of Section 17, any Successor in Interesi.ef Forrower who assumes. Borrower's
obligations.under this Security Instrument in writing, and is approvecl by Lender, stall obtain all of Borrower's cights,
and benefits uidei-this Sécurity Instrument. Borrower shall not be refeased from Barrower's obllﬂatlons and liability
under this Security ingtrument unless Lender agrees 1o such release.in writing. The ¢ovenants and agreements.of this
‘Security Instrument shali bind (except as provided in Section 19) and benefit the successcrs and assigns of Lender.

13, Loan Charges, Lender may charge Borrower fees for services perfqrmed inconnyction with Bormwer 5
‘default, for the purpose of protecting Lender's interest in the Property and rights under this-Secirity Instrument,
including, but not limited to, -attorneys' fees, property inspection and veluation-fees. Lender may collect fees and
charges authorized by thé Secretary. Lender may not.charge fees that are expressly prohibiied by this Security
Instrument, or by Applicablé Law. '

If the Loan is subject 1o a taw which sets mdximum loan charges, and that law is finally interpreted so that the
inicrest or other loan charges collected or fo be collected in connection with the Loan exceed the permitied. lienits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge:to the permitted limit;
and (b) -any sums already collected from Boribwer which exceeded permitted limits will be refunded to Borrower.
Lender may chbose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund réduces principal, the reduction-will be treated as g partial prepayment with no changes in
the.due-date ot in the monthly payment amount unless the Note holder agrees jn writing fo those changes. Borrower's
acceplance of any such refund made by direct payment to Borrower will constitule a waiver of any right of action
Borrowér might have arising out of such overcharge.

ILLINDIS FHA MORTGAGE - MERS; . ‘DacMagi cﬂ%ﬂwm
ALMTGZ2 FHA 0412817 Page 8 of 13 mwdncmayic Lom



1827006228 Page: 10 of 16

UNOFFICIAL COPY

14. Notices. Al] notices given by Borrower or Lender in connéction with this Security Instrument riust be in
wriling. Any notice to Borrower in connection. with this Security tastrument shall be'deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Barrowet's notice address if sent by other
means, Notice to any one Borrower shall constitute-notice to all Borrowers unless Applicable Law ‘expressly requires
otherwise. The notice address shall be the Property Address-unless Borrower has designated a substitute notice-address
by notice o Lender. Borrower shall promptly notify Lender of Borrower' s change of address. If Lender specifies-a
procedure for reparting Borrawer's change of address, ther: Borrower shall only report a change of address thraugh
that specified procedure. There may be only one designated notice address under this Security Instrument af any one
time. Any niotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has desngnated another address by notice to Borrower, Any notice. in connetfion with this
Security Instrument shall not be deemed.to. have been given to Lcndcr until aclually received by Lender, If any notice
required by this Security Insirument js alse required under Applicable Law, the Applicable Law requirement will
satisfy the corrsponding requirement under this Security Instrument.

15, Govirnirgz Law; Sevcrahllsty, Rules of Construction, This Security Instrument shall be governed by
federal law and the (@ of the jurisdiction in which the Property is located.

All rights-and ob.iguinns contained in ihig Secunty Instrument are subject to-any requirements and limitations
of Applicable Law. Applaca e Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such sifence sha'tiot be construed as a prohibition against agreement by contract, In the event that any
provision or ¢lause of this Security initrimnent or the Note conflicts with Applicable Law, such conflict shall not affect
ather pravisions of this Security Inst-ument or the Note: which can be given effect without the conflicting provision.

As used in this Security Instrumen’* (a) words of the masculine gender shall mean and include corresponding:
neuser words or words of the feminine gendzr; (b) werds in he singular shall mean and include the plural and vice
versa; and (c) the word “"may™ gives sole discroaon without any obligation to-take any action,

16. Borrower's Copy. Borrower shall be giv=zone copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencl‘:cml Intcicst in Borrower: As used in this Section 17, “Interest in
the Property" means any legal or beneficial interest in the Praperty, mcindmg, but not limited to, those beneficial
ifiterests transferred in a bond for deed, contract. for deed, :n=a!lment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 1o 7 purchaser.

Ifall or.any part of the Property or any Interést in the Properiy s sold or transferved (or:if Borrower is not a
natural person and a beneficial interest in Borrower is sold or-transfe red) without Lender’s prior written-consent,
Lender may require immediate payment, in full of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohlbited by Applicacle L2w.

If Lender exercises this option, Lender shall give Borrower notice of aécZisiation. The notice shall pravide 2
period of riot less than 30 days from the date the notice is given inaccordance with Section 14 within which Borrower
must pay all ‘surhs secured by this Security Instrument. 1f Borrower fails to pay ihese sumis prior-to the expiration of
this period, Lender may invike ary remedies pérmitted by this Security Instrument withou' iyrther notice or demand
ori-Borrower,

18. Borrower’s Right to Reinstate After Acceleration.. [f Borrower meets certain congitions, Rorrower shall
have the right to reinstatement of a mortgage. Those conditions-are that Borrower: (a) pays Lender #il sums which
‘then would be due under this Security Instrument and the Note as if no.acceleration had occurred, (IJ) ci'res any default
'of any other cavenants ot agreements; {c) pays all expernses incurred in enforcing this Security Instrument, ixcluding,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of profécting Lender's interestin the Property and rights under this Security Instrument; and (d) takes such
‘aclion as Lender miay reascnably require to assure that Lender's interest in the Property and rights under this Security
Instrufment,. and Barrower"s abligation (o pay the sunss secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement afier the commencement of
forecltsure proceedings: within two years immediately préceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (m} reinstatemnent will
adversely affect the pririty of the lien created by this Secufity (nstrument. Lender may requite that Borrower pay
such teinstatement sums and expenses in one ‘or mare-of the following Torms, as selected by Lender: (a) cash; (b}
motney order; {c) certificd check, bank check, treasurer's check or cashier' s check, provided any such check is drawn
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upon an institution’ whose déposits are insured by a federal agency, instrumentality or.cntity; or (d) Electratiic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations sécured hereby shall remain fully
‘effective a3 if nic acceleration Had occurred. However, this right fo reinstate shall not'apply in the case of acceleration
under Section 17. ‘

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noteor apartiat interest in the Note
(toaether with this Security Lnstrument) can be sold one or more times without prigr notice to Borrower. A sale might
result in a-change in the entity'(known as the "Loan Servicer") that collects Periodic- Payments due under the Note
and this Security Instrurment and performs other mortgage loan servicing obligations -under the Note, this Sécurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale
of the Note. If there i5 & change of the Loan Servicer, Borrower.will be given written notice-of the change which will
state the name and address -of the new Loan Servicer, the address to which payments should be-made and any other
informatic: RESPA requires in connection with a nolice of transfer of servicing. If the Note is sold and thercafter
‘the Loan-is'serviced by a-Loan Servicer other than the purchaser of the Note, the mortgage loan"kerv['i:in‘g obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sérvicer and are not assumed

"by the Note purchaser naless otherwise provided by the Note purchaser.

20. BorrowerNai“ihird-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower docs not repay the Loan as agreed.
Borrower acknowledges and Ggrees that the Borrower is not a.third party beneficiary to the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the.
Secretary, unless explicithy authoriz<d 16 do so by Applicable Law,

21, Hazardous Substances. Asued ir. this Section 21: (a) "Hazardous Substances" arethose substances defined
astoxic or hazardous substances, pollutanis or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleuin products, toxic pesticides:and herbicides, volaile solvents, materials
centaining asbestos or formaldehyde, and radioactiysimaterials; (b) "EnwronmentaI Law" means federal laws and laws
of the jurisdiction whire the Property is locateq thei velate to health; safety ‘or environmental protection; (c)
“Environmental Cleanup" includes any response action. remedial action, or removal aclion, as defined in
Eavironmental Law; and {d) an "Envifonmental Condit.or”- means a-conditipn that can cause, contribute to, or
otherwise trigger an Environmental Cleanup;

Borrower shall not-cauise or permif the presence, use, disposal; siorage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances; on or i the Property. Borrower shall not de, nor allow anyone.else
fo do, anything ‘affecting the Property (a) that is in violation of aay Esivicommental Law, (b) which creates ap
Environmerital Condition, or (¢} whith; due to the présénce, use, or release nf a Hazardous Substance, creafes a
condition that adversely affects the vnlue of thé Property: The preceding two seriences shall not apply te the presence,
use, or storage on the. Property of small quantities of-Hazardous Substances that =ve generally recognized to be
appropriate to normal residential uses dnd to mainténance of the Property {including, but not limited to, hazardous
subsiances in.consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demarid, lawsuit o other
action by any governmental or regulatory agency oriprivate party inviolving the Property and any-ZieZardous Substance
or Environmenal Law of which Borrower has actual knowledge, (b} any Environmental Condition; ircuding but not
limited to, any ‘spilting, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the' presence, irse-or télese of a Hazardous Substance which adverse]y affects the vawe of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party; that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly. take all necessary remedial actions in accordanice with Environmental Law. Nothing herein shall create any
obligation on Lender for an Envirgnmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenarit and agre€ as follows:

22, Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration. following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under
Section 18 unless: dq),phc:zble Law provides otherwise) The notice shall specify: (2) the default; (b) the.action
required te cure the default; (c) a date, not less than 30 dnys from the date the notice is given to Bor rower, by
which the default must be cured; and (d) that failure to cure the defauif on or before the date specified in the
notice may- vesult in, acceleration of the sums.:secured by this Secur ity Instrument; foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, Ifthe defsult is not cured on or befare the date specified
in the notize, Jender-at its option may require immediate payment in full of all sums secured by this Security
Instrument wi‘ivut further demand and may foreclase this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursaing the remedics prqv.idbd in thiis Section 22, including,
but not limited te; reusonable attorneys' fees and casts of title evidence.

23. Release. Upon:peyment of all sums secured by this Security Instrurnent Lender shall releasethis Security
Instrument. Borrower shall A any recordation costs. Lender may charge Borrower a fee for rclcas:ng this Secunty
Instrument, but only if the fais paid to-a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Wiiver of Homestead. In.zccordance with Wlinois law, the Borrower hereby releases and waives all rights
Junder and by’ virtue of the Illincis home stead exemption laws.

25 Placement of Collateral. Protection Insurance. Unless: Botrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower < ecllateral. This insucance may, but need not, protect Borrower's
-iniciteSts. The coverage that Leiider purchases may not #ay-any claim that Borrower makes or any-claim that is made
-against Borrower in-connection with the collateral, Bo,rower may later-cancel any insurance purchased by Lender,
‘but anly after providing Lender with cvidenie that Borroviei nns obtained insurance-as required by Borrower's and
Lender's agreement, If Lender purchiases tsurance for the.collzeral, Borrower will be responsible for the costs of
that insurance, including ioterest and any other chatges Lender inay jxipose in connection with-the placcment of the
instreance, unti! the effective dite of the cancellation or expiration Gf foe insurance. The costs of the insurance may
be-atlded to Borrawer's total outstanding balance or _obllgallon The costs oZuis insurance may be more than the cost
of insurance Borrower may be able to abtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

o~ /J TR
7 e e
/:/ o Ll e (Seal) {Seal}
ERanuel Cole”II -Borrower -Borrower
Wi {Seal) (Seal)
-Barrower «Borrower
— (Seal) (Seal)
- 3otrower -Borrower
Witness: Witness:
ILLINOIS FHA MORTGAGE - MERS BocMagic

ClFarm
ILMTGZ2 FHA  04/28117 Page 12 of 13 wiww. docmagic. com



1827006228 Page: 14 of 16

UNOFFICIAL COPY

(Space Below This Line For Acknowledgment]

State of  ILLINOIS )
) 88,
County of Sook )

(here give name of officer and his official title)

certify that

Emanue) ole I1

{(name of grantor, 2:40'if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known 1o me to be (ne s3me person whose name is (ot are) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntary aci, Jor the uses and purposes therein sel forth,

Dated: é”lc ! At

"OFFICIAL SEAL”
RobinJ er.;rn:f incis
Public, State

l\ll}t,:I Etggmi:;ion Expires 4191201

;MA?///W%

Signature of officer) *

(Seal)

Loan Qriginator: Riccardo Wardlow, NMLSR ID 215402
Loan Originator Organization: Guaranteed Rate, Inc<, NMLSR ID 2611
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EXHIBIT "A"
LEGAL DESCRIPTION

Order No.: 18NWT7135494NR

For APN/Parcel ID{s): 25-17-124-004-0000

LOT 18 ¥ T/4E RENAISSANCE AT BEVERLY RIDGE, BEING A RESUBDIVISION iN THE-
NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF RESUBDIVISION

THEREOF RECORLED DECEMBER 19, 2007, AS DOCUMENT 0735303073, IN COOK COUNTY,

ILLINOIS.
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Loan Number: 182284395
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-9623005-703
Dale: SEPTEMBER 20, 2018
Lender: GUARANTEED RATE, INC.

Borrower: Emanuel Cole 11

THIS FIAED TINTEREST RATE RIDER is made this  20ch day of SEPTEMBER, 2018
and is incorporated inte and shall be deened to amend and supplement the Mortgage (the "Security
Instrument”) of n seme date given by the undersigned {the "Borrower") to secure Borrower's note (the
"Note") of even daic herewith, to GUARANTEED RATE, INC.
(the "Lender"), covering the Property
described in the Securiiy instrument and located at:
131¢ ¥ *07TH 8T, CHICAGO, ILLINCIE &£0643

[Property Address]

ADDITIONAL COVENANTS. In-zyZition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cnvenant and agree as follows:

Notwithstanding anything 1o the contrary set forth ‘n the: Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUND2REL SIXTY-SIX THOUSAND NINE
HUNDRED TWENTY AND 00/100 Potlars (U.S. 8 166, 920. 00 }
al the rale of 5.000 %,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms axd covenants contained in this Fixed
Interest Rate Rider.

-~

o .y

(<R i 3 o
Et (N 7 (Seal) L (Seal)
Ea(é/nuel Coi[/é II -Borrower -Borrower
{Seal) vSeal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
ILLINOIS FHA FIXED INTEREST RATE RIDER PocMagic €FOmNS
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