UNOFFICIAL COPY

Doc#. 1827119009 Fee: $78.00

llinois Anti-Predatory Karen A. Yarbrough

Lending Database Deto: GOIPA2016 06,00 AM %?1 of 16
Program

Certificate of Exemption

Report Mortgags Feaa
B44-768-1713
Quiyvae - 5G9 1y 26 o

The property identifled as: PIN: 15-13-305-028-0000

Address:
Street: 5926 S Francisco Ave

Street fine 2
City: Chicago State: IL ZIP Code: 80628

Lander. Associated Bank, N.A.

Borrower: Araceli Villznueva, 2 Married Person

Loan / Mortgage Amount: $132,000.00

This property is located within the program area and the fransaction is exempt from the requireiner e af 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

STEWART THLE
700 E. Dichl Road, Suite 180
Naperville, 1 60553

Certiflcate number: 4419D763-2E6A-49A8-BBBF-7D052BA0B6FB Execution date: 9/26/2018




v S e e --1827119009 Page: 2 of 16

UNOFFICIAL COPY

After Recording Refurn To;
Associated Bank Records Dept.
PO Box 8009

1305 Main Street

Stevens Polnt, Wi 54481

Prapared By:

Assoclated Bank National Association
200 North Adams Street

Green Bay, W 54301

Parcel ID Numter 19-13-305-029-0000

[Space Above This Lins For Resording Data)

MORTGAGE

Loan # XXX000000(
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 24. Certain rules rajarding the usage of words used in this document are”
also prcmded in Sectlon 16.

{A) "Security Instrument” means this docmmnt, which is r.ated September 26, 2018, together with ail
Riders to this document.

(B) “Borrower” is ARACELI VILLANUEVA, a Married Persor. Borrower is the morigagor under
this Security Instrument,

() *“Lender” ic Assoclated Bank, N.A.. Lender is a Corporatlon ormanized and existing under the
laws of The United States of America. Lender's addrass is 200 N Adzin. St, Green Bay, W1 54301,
Lender is the mortgagee under this Security Instrument,

{0) “Note™ means the promissory note signed by Borrower and dated Septeraber 26, 2018, The Note
states that Borrower cwes Lender ONE HUNDRED THIRTY TWO THOUSANG aND NO/M00 Dollars
{U.5. $132,000.00 } plus interest. Borrower has promised io pay this debt in regular “en»dic Payments
and to pay the debt in full not later than October 01, 2048.

{(E} "Property" means the property that is described below under the heading “Transfer of Rights in the
Propery.’

(F) “Loan” means the debt evidenced by the Note, plus Interest, any prepayment charges aml late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(@) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are fo be axacuted by Borrower [check box as applicable]:

[ ] Adjustabla Rate Rider [ | Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ VA Rider
|nitiats:
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law” means all conirclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

i} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that ars imposed on Borrower or the Property by a condominium association,
homeowners association or simikar organization.

{J} “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initlated through an electronic temminal, telephonic
instrument, cwrputer, or magnetic tape so as to arder, instruct, or authorize a financial institution 1o debit
or credit an acczunt.  Such term includes, bul is not limited to, point-of-sale transfars, automated teller
machine transaciois transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow [tems” means those items thal are described in Section 3.

{L) “Miscellaneous Procesds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party {otier than insurance proceeds paid under the coverages described in Section 5}
for: (i) damage to, or destructior. of, .2 Property; (i) condemnation or other taking of all or any part of the
Property; {jii) conveyance in ligu ¢ cor<emnation; or (lv) misrepresentations of, or omissions as o, the
value andfor condition of the Property

{M) “Mortgage Insurance” mezas insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment” means the regularry - cheduled amount dua for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this Recurity Instrument.

{0) “RESPA” means the Real Estate Settlament Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X {12 C.F.R. Farl 1024), as they might be amended from time to
time, or any addifional or successor legislation or regulztio:n that govems the same subject matler, As
used in this Security Instrument, "RESPA” refers to all requirer.ents and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Load foas not qualify as a “federally related
morigage loan” under RESPA.

{P) “Successorin Interest of Borrower" means any party thaf ha. taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/e~this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures to Lender. (i) the repayment of the Loan, and aii rensy:als, extensions
and modifications of the Note; and (ii} the performance of Borrower’s covenants and agrs.ements under
this Security Instrument and the Note. For this purpose, Barower does hereby mortasge, grant and
convey to Lender and Lender's successors and assigns, the following described property iccaiad in the
COUNTY of CODK;

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREQF

which currently has the address of 6926 § FRANCISCO AVE, CHICAGO, (linois 60829 (“Property
Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and &ll
nitkals:

I
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easements, appurtenances, and fixiures now or hereafter a part of the property. All replacements and
additions shall alsc be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the “Froperty "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the nght to mortgage, grant and convey the Properly and that the Property is unencumbered, except
for encumbrances of record. Borrowar warrants and will defend generally the tille to the Property against
all claime and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants . limited vaniations by jurisdiction 1o constitute a uniferm security instrument covering real

propenty.

UNIFORIw COVENANTS. Bommower and Lender covenant and agree as follows:

1. Paymen o Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wrar dve the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges andaat2 charges due under tha Note. Borrower shall also pay funds for Escrow
items pursuani to Section-J. Pavments due under the Note and this Security Instrumant shall be made
in U.S, currency. However, if inv chiack or other instrument received by Lender as payment under the
Note or this Security Instrument1s refurned to Lender urpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrumant be mada in one or more of the
following forms, as selected by Lender. (3) cash; {b) money order; {¢) centified check, bank check,
treasurers check or cashiers check, provided any such check is drawn upon an institution whose
deposits sre insurad by a federal agency, instn.nentality, or entiy; or {d) Electronic Funds Transfer.

FPayments are deemed received by Lender ‘stien received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retum any payment or particl ravment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accep’ 8w payment or partial payment insufficient to
bring the Loan current, withoul waiver of any rights hereuride. =1 prejudice to its rights to refuse such
payment or partial payments n the future, but Lender is not obligzied 1o apply such payments at the lime
such payments are accepted. If each Periodic Payment is appned =5-of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold uch unapplizd funds until Bormower
makes payment 1o bring the Loan curent.  If SBorrower does not do so wiikin & reasanable period of time,
Lender shall either apply such funds or return them to Borrower, If not applied-earlier, such funds will be
appiied to the cutstanding principal balance under the Note immediately prior to oraclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve 3tmower from making
payments due under the Note and this Security Instrument or performing the covenants-and agreements
securad by this Sacurity Instrurnent.

2. Application of Payments or Proceads. Except as otherwise described in this Saction 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: /a} interest
due under the Note, (b) principal due under the Note; (c) amounts dua under Section 3. Such-pawnents
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first {o late charges, second to any other amounts dug under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingquent Periodic Fayment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. H more than one Periodic Payment is outstanding, Lender may apply any payme
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, e
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payment can be paid in full.  To the extent that any excass exists after the payment is applied to the ful}
payment of one or more Periedic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Nete, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts
due for. (a} taxes and assessments and other items which can attain priority over this Security instrument
as @ hen or’encumbrance on the Property; () leasehold payments or ground rents on the Property, if
any, {(¢) premrms for any and all insurance required by Lender under Section §; and {d) Mortgage
insurance premians, if any, or any sums payable by Bomrower to Lender in liey of the payment of
Morigage Insuraiicz premiums in accordance with the provisions of Section 10. These items are catled
"Escrow Htems.” * Al cevination or at any time during the term of the Loan, Lender may require that
Community Associafion ues, Fess, and Assessments, if any,
be escrowed by Borrowe:, 7nd such dues, fees and assessments shall be an Escrow [tem. Bomower
shall promptly furnish to Loider all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Ikems 1inless Lender waives Borrower's obligation to pay tha Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or ail
Escrow ltems at any tima. Any su:h waiver may only be in wiiting. In the svent of such waiver,
Borrower shall pay directly, when and whierz payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lerde: 2nd, if Lender requires, shall fumnish to Lender receipts
gvidencing such payment within such time pericd-as Lender may require. Borrower's obligation to make
such payments and fo provide receipts shal for !l purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement’ is used in
Section 9. If Borrower Is obligated to pay Escrow lters rirzctly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow flem, Lender may ¢xei¢ise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 3 4c repay to Lender any such amount.
Lender may ravoka the waiver as to any cr all Escrow ltems at'ar.y time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shali-pay t»-!ender ail Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} zufficiert 1o permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to excesd the maximum amount a
lender can require under RESFA. Lender shall estimate the amount of Funds Ge on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwiie in accordance with
Applicable | aw.

The Funds shall be held in an institution whose deposits are insured by 'a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are s incured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no lzier*han the
time spacified under RESPA. Lender shall not charge Borower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow lters, unless Lender pays Barrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law reguires interest 1o be paid on the Funds, Lender shall not be
required to pay Borrower any interest of earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account

| I
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay fo Lender the amount hecessary to make up the shortage in accordance with RESFA, but in no
more than 12 monthly payments. f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make Up the deficiency in actordance with RESPA, but in no more than 12 morthly
payments.

Upon payment in full of all sums secured by this Securty Instrument, Lender shall prompily
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attaih priority over this Security Instrument, leasehold payments or
ground rents un.the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent thar these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Bommower siia” promptly discharge any lien which has priority over this Securlty Instrument
unless Borrower. (a) agre<z in writing to the payment of the obligation secured by the ien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate (o prevent the enforcerert 4 the lien while those proceedings are pending, but anly until such
proceadings are concluded; or (¢) serures from the hoider of the lien an agreement safisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determinas that any part of tha
Property is subject to a lien which can attain pricrity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Witnir 10 days of the date on which that notice is given, Bomower
shall satisfy the lien or take one or more of the =:tiong set forth above In this Section 4.

Lender may require Borrowsr to pay a one uine charge for a real estate tax verification andfor
reporting service used by Lender in connection with this | oan.

5. Property Insurance. Borower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, (hazards included within the term ‘extended
coverage,” and any other hazards including, but not limited {0, Zathquakas ard flocds, for which Lender
requires insurance. This insurance shall be maintained in the amownts (including deductible levels) and
for the penods that Lender requires. What Lender requires pursuart-{a the preceding senlences ¢an
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lenders right to disapprove Borrower's choice, whici-right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lgar, either; {a) a ons-time
charge for flocd zone datermination, certification and tracking services; or {b) 2" siwtime charge for flood
zone determination and centification services and subsequent charges each time ‘emappings or similar
changes occur which reasonably might affect such determination or certification. Sorresyar shall akso be
responsible for the payment of any fees imposed by the Federal Emergency Managem :nt Agency in
connection with the review of any fload zone detemmination resulting from an objection by Porower.

If Borrower fails to maintain any of the coverages described above, Lander may obiai) iisurance
coverage, at Lender's option and Borrower's éxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might ¢ might
not protect Bomrower, Borrawer's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Insirument. These amounts shall be
interest at the Note rate from the date of disbursement and shall be payable, with such interest, up

I
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notice from Lender to Borrower requesting payment.

All insurance policies required by tender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shiall name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renawal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. if Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagea and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise 2grce in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lerder, shall be applied fo restoration or repair of the Praperty, if the restaration or repair is
economically @usinle and Lender's security is net lessened. During such repair and restoration period,
Lender shall have ina right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Propery 1o ensure the work has been completed to Lender's safisfaction, provided that
such inspection shall be undertaken promptly,. Lender may disburse proceeds for the repairs and
restoration in a single pay:nent or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Aoplicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Porrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retaine by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borcwer. I the restoration or repair is not economically feasible or
Lender's security would be lessened, thr: insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower. Such
insurance proceeds shall be applied in the orae: provided for in Section 2.

If Borrower abandons the Property, Lender »iiay file, negotiate and settle any available insurance
claim and related matters. If Borrower does not revnond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lend4r may negofiate and settle the claim. The 30-
day period will begin when the notice is given. In either evzn!. or if Lender acquires the Property under
Section 22 or olherwise, Borrower hereby assigns to Leide, /a) Borrower’s rights to any insurance
proceeds in an amount nat to exceed the amounts unpaid urdes the Note or this Security Instrument,
and (b) any cther of Borrgwer's rights (other than the right to any refind of unsarned premiurms paid by
Borrower) under all insurance policies covering the Property, insofar 48 suzh rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds rier to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument. whather or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Propei 'y 25 Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall ¢outinue to occupy the
Property as Borrower's principal residence for at least one year after the date of ozcupancy, unless
Lender otherwlse agrees in writing, which consent shall not be unreasonably wihhudd, or unless
extenuating circumstances exist which are beyond Bomower’s control,

7. Preservatlon, Maintenance and Protection of the Property; Inspections. Beiriver shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie o the
Property. Whether or not Borrower is residing in the Properly, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically fzasible, Borrower shall
promptly repair the Property if damaged to avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for suc
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or infa
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senes of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restere the Property, Borrower is not relieved of Bomrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspecfions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrowsr notice at the time of or prior to such an inferior inspection specifying such reasohable
cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Bomower or any perscns or entifies acting at the direction of Borrower or with Bomower's
knawiedge or consent gave materially false, misleading, or inaccurate Information or statements to
Lender {or failad to provide Lender with material information) in connection with the Loan. Material
representations.include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrouer's principal residence.

8. Proicction of Lender's Interest in the Property and Rights Under this Sacurlty
Instrument. If {a) Scnower fails to perform the covenants and agreements contained In this Security
Instrument, (b) there is-a. ¢pal procesding that might significantly affect Lender’s interest in the Property
andfor rights under this Sacurlty Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiturs, for_enforcement of a lien which may attain priority over this Security
Instrument or 1o enforce laws ¢ reguiations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is ressonshle or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, ‘ncluding protecting and/or assessing the valus of the Property, and
securing andfor repairing the Property.” ender's actions can include, but are not limited 1¢: () paying
any sums secured by a lien which has priority over this Security Instrument; (b} appsaring in court; and
{c} paying reasonable attorneys' fees to prunst-its interest in the Property and/or rights under this
Security Instrument, including its secured positon iz bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, changa locks, replace or beard up
doors and windows, drain water from pipes, sliminats Fuilding or other code violations or dangerous
conditions, and have utilities tumed on or off. Although/Leider may take action under this Saction S,
Lender does nat have to do 50 and is nat under any duty or-eblication 1o do s0. It is agreed that Lender
incurs ne liability for not taking any or all actions authorized undar hks Section .

Any amounts disbursed by Lender under this Section 8-cnall basome additional debt of Borrower
secured by this Securiiy Instrument. These amounts shall bear inter:st st the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from 1.ender to Borrower reguesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply wils-al the provisions of the
lease. If Borrower acquires fee title o the Property, the leasehold and the fee tile <nall not merge unless
Lender agress 10 the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condltion of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effact ¥, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from thz mortgage
insurer that previously provided such insurance and Borrower was required to make :srarately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate morgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall confinue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender WIl
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurancy.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately pald in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longsr require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avaikable, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. |If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
reguired to make separately designated payments loward the premiums for Mortgage insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effact, or to provide a non-
refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until fermination is
requirad by Appiicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgag: insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if buirower does not repay the Loan as agreed. Bormower is not a parly to the Mortgage
Insurance.

Morgage insurers evaluate their total risk on all such insurance in force from time to time, and
may entsr into agreemen’s 'with other parties that share or modify their risk, or reduce losses. These
agreements are on terms id conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agreements. .~ These agreements may require the morigage insurer to make
payments using any source of furds fh=t the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurarce premiums).

As a result of these agreements, Lender, any purchaser of the Ncte, another insurer, any
reinsurer, any other entity, or any affiliale Of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be characizrizad as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the-norigage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takev a share of the insurer's risk in exchange for @ share
of the premiums paid to the insurer, the arrangement is of.an termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the atacunrts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan.  Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and ‘dhay will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrowver nas — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1239 or any other law, These
rights may include the right to receive certain disclosures, to requast 2.id-obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated auicmatically, andfor to
recaive a refund of any Mortgage Insurance premiums that were uneamed at the time of such
cancellation or termination.

1, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanvous Proceeds are
hereby assignad to and shalt be pald to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is novlzzsaned.
During such repair and restoration peried, Lender shall have the right to hold such Misceianeous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed o Lender’s safisfaction, provided that such inspecticn shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be
paid on such Miscellanacus Proceeds, Lender shall not be required to pay Bomower any inlerest o
garnings on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible gr
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Lenders security would be lessenad, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellanaous
Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal o
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwlse agree in writing, the
sums secur~d by this Security Instrumant shall be reduced by the amount of the Miscellanaous Proceads
multiplied by w2 following fraction: (a) the total ameunt of the sums secured immediately before the
partial taking, destiuction, or loss in value divided by (b) the fair market value of the Property immediately
before the partiaiww4ing, destruction, or loss in value. Any balance shall be paid to Borower,

In the eveli <7 1 partial taking, destruction, or loss in value of the Proparty in which the fair
market value of the Franety immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securty anrument whether or not the sums are then due. .

if the Propedy is abandcred b Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next seiitence) offers ic make an award to settls 2 claim for damages,
Borrower fails to respond to Lender withir 30 days after the date the notice is given, Lender is authorizad
to collect and apply the Miscellansous Proreeds either to restoration or repair of the Propanty or to the
sums secured by this Security Instrument, wrolvar or not then due. "Opposing Party™ means the third
party that owes Borrower Miscellaneous Proceeds o the party against whom Borrower has a night of
action Ih ragard to Miscellaneous Proceeds.

Borrower shall be in default if any action or prcce ading, whether civil or criminal, is begun that, in
lLender's judgment, could result in forfeiture of the Projery. or cther material impairment of Lender's
interest in the Property or rights under this Security Instrument” Pomower can cure such a default and, if
acceleration has occumred, reinstate as provided in Section 19,0y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes furteiturz-of the Property or other material
impairment of Lender's interest in the Property or rights under this SceurivvInstrument. The proceeds of
any award or claim for damages that are attributable to the impairre:ii of Lender's interest in the
Property arg hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repa ol the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wailver. -Citension of the
time for payment or modification of amortization of the sums secured by this Security \nstramant granted
by Lender to Borrower or any Successer in Interest of Borrower shali not operate to releas4 #a fiability of
Borrower of any Successors in Interest of Bormower. Lender shall not be required to’smmence
proceedings against any Successor in Interest of Borrowser or to refuse to extend time for pay:qent or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any damand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or ramedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. Borr
covenants and agrees that Bomower’s obligations and liability shall be joint and several. However, apy
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Borrower who co-gigns this Security Instrument but does not execute the Note (a “co-signer”). (@) is co-
signing this Secunty [nstrument only to montgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument, (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agrea (o
extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrumeant
or the Note without the co-signer's consent.

Subject fo the provisions of Section 18, any Successor in Intersst of Borrowar who assumes
Bomrower's pbligations under this Security Insirument in writing, and is approved by Lender, shall obtain
all of Berrower's rights and bengfits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and lizbility under this Security Instrument unless Lender agrees fo such release
in writing. Tae covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and henefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's uefatt, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instruivier, including, but not limited to, attorneys’ fees, property inspaction and valuation
fees. In regard to any ottwei fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower stall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees thal arc exprassly prohibited by this Sacurity Instrument or by Applicable Law.

If the Loan is subject to’ & law which sets maximum lcan charges, and that law is finally
interpreted so that the interest or Sther!san charges collested or to be collected in connection with the
Loan sxceed the permitled limits, 1f.en; (g} any such loan charge shall bs reduced by the amount
necessary to reduce the charge to the pe/mitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be renvaded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Nowe by making a direct payment to Berrowar. If a refund
reduces principal, the reduction will be treated as 2 pettial prepayment without any prepayment charge
{(whether or not a prepaymant charge is provided fov undar the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constiiute 2 waiver of any right of action Borrower might
have arising out of such overcharge.

15.  Notices. All notices given by Borrower or .ender in connaction with this Security
Instrument must be in writing. Any notice ta Borrower in connedtion with this Security Instrumen! shall be
deemed to have been given to Borrower when mailed by first ciass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Boimswer shall constitute notice to
all Borrowers uniess Applicable Law expressly requires otherwise. Tw notice address shall be the
Property Address unless Borrower has designated a substitute notice corioss by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if Lernler specifies a procadure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address unzar this Security
Instrument at any one time. Any natice to Lender shall be given by delivering it or by meiling it by first
class mail to Lender's address stated herein unlzss Lender has designated another addrezs Ly-notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed © rave been
given to Lender until actually recetved by Lender. If any notice required by this Security Instrviient is
also required under Applicable Law, the Appiicable Law requirement will satisfy the cormesgonding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the [aw of the jurisdiction in which the Property is located. All rights and
obligations contalned in this Securlty Insttument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by condr
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corrasponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word “may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given ore copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest u; the Property” means any legal or beneficlal iInterest In the Property, including, but not
limited to, those beneficial infarests transferred in a bond for deed, contract for deed, instaiiment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower &t a future data to a
purchaser.

if all or any rat of the Property or any Interest in the Property is sold or transferred {or if
Bomower is not a natarzi person and a beneficial interest in Borrower is sold or transferred) without
Lender’s pricr written congen,, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howsver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

i Lender exercises this ogtion. ! ender shall give Bomower notice of acceleration. The nctice
shall provide a period of not less thun 30 days from the date the notice is given in aceprdance with
Section 15 within which Borrower must ray all sums secured by this Security instrument. If Borrower
fails to pay these sums pricr 1o the expiraucq of this period, tender may invoke any remedies permifted
by this Security Instrument without furthar noticz o7 demand on Borrower.

18, Borrower’s Right to Reinstate Ailer Acceleration. If Bomower meets certain
conditions, Borrower shall have the right to have erforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Secunty instrument; {b) such other period as Applicatie iaw might specify for the termination of
Borrowers right to reinstate; or (¢} enfry of 2 judgment enfxzing this Security instrument. Those
conditions are that Barcower: {a) pays Lander ail sums whick than would be due under this Sacurlty
Instrument and the Note as if no acceleration had occumed; (b} cures znv default of any other covenants
or agraements; (c) pays all expenses incurred in enforcing this Security 'nsirument, including, but not
limited to, reasonable attorneys’ fees, property inspaction and valuation ez, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under .z Becurity Instrument; and
(d) takes such action as Lender may reascnably require to assure that Lendei sinterest in the Property
and rights under this Securlty fnstrument, and Borower's obligation to pay the (ums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided uider-Aoplcable Law.
Lender may requira that Borrower pay such reinstatement sums and expenses in 01 o7 more of the
following forms, as selected by Lender: (a) cash; {b) money corder, (c) certified check, Paik check,
treasurers check or cashiers check, provided any such check is drawn upon an instituvsn whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electrohic Funds-Transfer.
Upan reinstatement by Borrower, this Security Instrument and cbligations secured hereby shali-remain
fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times without prior
notice o Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) th
collects Periodic Payments due under the Note and this Security Instrumeni and performs other
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mortgage loan sarvicing obligations under the Note, this Security Instrurnent, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a
change of the Lean Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
cther information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer o be transferred to a
successor Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either
an individua' ni\gant or the member of a class) that arises from the other party's actions pursuant to this
Security Instruirant or that alleges that the other party has breached any provision of, or any duty owed
by reason of, ‘this Securily Instrumant, unfil such Borrower or Lender has notified the other party (with
such nofice givern i compiiance with the requirements of Section 15) of such alleged breach and
afforded the other par'y hereto a reasonable pericd after the giving of such notice to fake corrective
action. H Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be uesmed to be reasonable for purposes of this paragraph. The notice of
acceleration and cpportusiy to cure given to Bomower pursuant to Section 22 and the notice of
acceleration given to Bormowe! pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 10 take comrective action provisions of this Section 20.

2. Hazardous Substani es. As used in this Section 21; {a) “Hazardous Substances’ are
those substances defined as toxlc or hazrranus subslances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosz=ne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and
radicactive materials; (b} “Environmental Law™ mear.s federal laws and laws of the jurisdiction where the
Property Is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup”
includes any response action, remedial action, or remove, action, as defined in Environmental Law, and
{d) an “Environmental Condition” means a conditlon that can<cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, une, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardeus Substances, on or in the Properdy.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in viclation
of any Environmental Law, (b)which creates an Environmental Conri#izn, or {c)which, due to the
presence, use, of release of a Hazardous Substance, creates a condition that 2dversely affects the value
of the Property. The preceding two sentences shall not apply to the presenzs;-use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognizea to be appropriate to
nommal residential uses and lo maintenance of the Propery (including, bul novumited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, ctar~, demand,
lawsuit ar other action by any governmental or regulatory agency or private party involving e Proparty
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledg=, (o} any
Environmental Condition, including but not limited to, any spifing, leaking, discharge, release or yhraat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
hecessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
cbligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Secutity
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise]. The notice shall specify: {a) the default; (b) the action required to cure the default; {¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate ofter acceleration and the right to assert in the foreclosure proceeding the non-
existence o1 default or any other defense of Borrower to acceleration and foreclosure. If the
default is not'¢rvad on or before the date specified in the notice, Lender at its option may require
immediate payinzriin full of all sums secured by this Security Instrument without further demand
and may foreclcsa iz Security Instrument by judicial proceeding. Lender shall be antitled to
collect all expenses incrad in pursuing the remedies provided In this Section 22, including, but
not limited to, reasonabl: 2itorneys’ fees and costs of title evidence.

23, Releass. - _pon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument.’ Pomower shall pay any recordation costs. Lender may charge
Bomower a fee far releasing this Sceurity Instrumeant, but only if the fee is paid to a third party for services
rendered and the charging of the fea |5 s petmnitted under Applicable Law.

24.  Waiver of Homestead. /in accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by vitue of ¢.@ !linois homestead exemption laws.

25, Placement of Collateral Pruie tion Insurance, Unlass Borrower provides Lender with
evidence of the insurance coverage required by 2orrower’s agreement with Lender, Lender may
purchase insurance at Borower's expense to protect Lender's inlerests in Borrower's collateral. This
insurance may, but need not, protect Borrawer's interests The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that isim2de against Borrower in conneclion with the
collateral. Borrower may later cancel any insurance purznased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance @s requirad by Bomower's and Lender's
agreement. If Lender purchases insurance for the collateral, Benower i} be responsible for the costs of
that insurance, including interest and any other charges Lender niay .mpose in connection with the
placament of the insurance, until the effective date of the cancellation or zx=!ration of the insurance. The
costs of the insurance may be adided to Borrower's total outstanding balanc or nbligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able te=btain on its own.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and csvensals contained in
this Security Instrurment and inany Rider executed by Borrower and racorded with it.

{Seal)
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[Spaca Below This Line For Acknowdadament]

State of inois
County CDB LC

The foregoing instrument was acknowledged before me on 6[ ’ sz \ \ %
by Atccel, U{Hc—nueu,ﬂ
1

a7y

(Signature of petsep taking wknowiedgment) l
My Commission Faoiras on alz. T

Originafion Company: Associated Bank N.A.
NMLSR 1D: 442791

Originator: Andrea LopezBartoszywicz
NMLSR ID: 316293
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exhibit A - Legal Description

LOT 36 W BLOCK 3, N COBE AND MCKINNON'S 63RD STREETAND SACRAMENTO AVENUE SUBDNISION OF THE EASTHALF
OF THE SQUTHWEST QUARTER N SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
N CODK COUNTY, [LLINOIS,
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