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After Recording Return To:
Neighborhood Lending Services, Inc.
1279 N, Milwaukes Ave. 4th Floor
Chicago, IL. 60622

ATTN: FILE RETENTION

[Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sectious »f this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 2).- Certain rules regarding the usage of words used m this
document are also provided in Secton 18,

(A) “Security Instrument” means this dconment, which is dated |, together with all Riders to
this document.

(B) “Borrawer” is ARACEL]I VEELANUEVA. 4 MARRIED PERSON. Borrower is the
mortgagor under this Security Instrument,

(C) “Lender” is Neighborhood Lending Services, 1usr. . Lender is a_nonprofit corporation
onder Section 501(c)(3) of the Internal Revenue Code 0:grnized and existing under the laws
of Ilinofs. Lender's address is 1279 N. Milwaukee Ave. 42 Floor Chicagoe, IL. 60622. Lender
is the mortgagee under this Secunity Instrument. Lender is the morgagee under this Security
[nstrument. _
(D) “Note” means the promissory note signed by Borrower and dated . The Note states that
Borrower owes Lender Fifteen Thonsand Dollars {U.S, $15,000.00) plus inter=st. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full rot later than .
(E) “Property” means the property that is described below under the heading ‘Transfer of
Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus intei=s..
(G) “Riders” means all Riders to this Security Instrument that are execnted by Borrower. The
following Riders are to be execnted by Borrower [check box as applicable]:

( ] Military Option Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as ali applicable final, non-appealable judicial opinions.

TLLINCIS—Singhe. Family—Panuiz Mae/Freddte Mac MODIFIED INSTRUMENT Form: N14 181 {poge I of 15 pages)
Modified by Neiphborhood Lending Services Inc,
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(I *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condeminium association,
homecowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction
orginated by check, draft, or similar paper instruraent, which is initiated through an electronic
terminal, telephonic instrement, computet, or magnetic tape so s to order, instruct, or authorize
a financial institution 10 debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse tragsfers.

(K) “Escrz v IHems" Not Applicabie.

(L) “Miscetieneons Proceeds” means any compensatjon, settlement, award of damages, or
proceeds pad oy any third party (other than insurance proceeds paid amder the coverages
described in Seciwr. 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all ‘or #ny part of the Property; (iii} conveyance in lien of condemnation; or
(iv) misrepresentations a1, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurasce” Not Applicable.

(N) “Periodic Payment” neup: the regularly scheduled amount duc for (i) principal and
interest under the Note, plus (i} any amounts under Section 3 of this Secunty Instrument.

(3 “RESPA” means the Real Esizte Sestlement Procedures Act {12 U.S.C. §2601 ¢t seq.) and
its implementing regulation, Regulatioz % {12 C.F.R. Part 1024}, 2s they might be amended from
time to time, or any additional or succesccr legisiation or regulation that governs the same
subject matter. As used in this Security Instrimwnt, “RESPA”™ refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan
does not qualify a5 a “federally related mortgage loae™ under RESPA.

(P) “Saccessor in Interest of Borrower” means any. pa:ty that has taken title to the Property,
whether or net that party has assaumed Borrower’s obligatiors under the Note and/or this Securiry
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeat of the Lou, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's «ovenants and
agreements under this Security Instrument and the Note. For this purpose, Drcower does
hereby

mortgage, grant and convey to Lender and Lender’s successors and assiges the following
described property located in the County of Cook:

APN #:
SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 5926 Sonth Francisco fve.
Chicago, Iinois 60629 {*Property Address™):

ILLINOISSiapic Family--Famnk Mac/Freditte Mar MODIFIED INSTRUMENRT Furm 308 W01 (pape 2 of 15 pogest
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hercafter a part of the property. All
replacements and additions shall also be covered by this Security lnstrument. All of the
foregoing is referred to 1n this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against al! claimts and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covienants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVEANTS. Borrower and Lender covenant and agree as follows:

1. Payment of I cincival, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bormrower shall pay hen dve the principal of, and interest on, the debt evidenced by
the Note and any prepayment charces and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuept-to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. sumrency. However, if any check or other instrament
received by Lender as paymeat under the P2t or this Security Instrurnent is returned to Lender
unpaid, Lender may require that any or ali svosequent payments due vnder the Note and this
Security Iostrument be made in one or more of ihe following fonms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank saeck, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instittion wiiose deposits are insured by a federal
agency, instrumentality, or entity; of (d)} Electronic Funds “'ransfer.

Payments are deemed received by Lender when receivad at the location designated in
the Note or at such other location as may be designated by Lender 4 accordance with the notice
provisions in Section 15. Lender may retum any payment or partiai payment if the payment or
partial payments are insufficient to bring the Loan current. Lender ma: 2ccept any payment or
partial payment insufficient to bring the Loan current, without waiver of anv rights hereunder or
prejudice 1o its nghts to refuse such payment or partial payments in the futurc, st Lender is not
obligated to apply such payments at the time such payments are accepted. ¥ ezch Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest.op unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment to bring tre Loan
current. If Borrower does not do so within a reasonable period of ume, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Notz immediately prior to foreclosure, No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Secunty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of
priority: () interest due under the Nete; {b) principal due under the Note; (c) amounts due under

ILLINOIS—5ingle Family—Fuanle ManFreddie Mac MODIFIED INSTRUMENT Forwma M14 1401 (poge 3 of 15 puges)
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Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other
ammounts due upder this Security Instrument, and then fo reduce the principal balance of the Note.

If Lender receives a2 payment from Borrower for a delinquent Pericdic Payment which
includes a sufficient amount to pay agy late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Bomower to the repayment of the Periodic
Payments if, and io the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excese may be applied to any late charges due, Voluntary prepayments shall be applied
first to apy picpayment charges and then as deseribed in the Note.

Any appbration of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Mote shall not extend or postpone the due date, or change the amount, of the
Penodic Payments.

3. Funds for Excrow Items. Not Applicable.

4, Charges; Lizas. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the HGperty which can artain priority over this Security [nstrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Asscssments, if any. Tothe-sxtent that these items are Escrow Items, Bomower shall
pay them in the manner provided in Seceon 3,

Borrower shall promptly discharg:-any lien which has prionty over this Security
Instrument unless Borrowet: (2) agrees in writig (0 the payment of the obligation secused by the
lien in a manner acceptable to Lender, but o’y so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, ur Jefends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to pri:vent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lendzi subordinating the lien to this
Security Instrument. If Lender determines that any part of the Proporty is subject to a lien which
can attain priority over this Security Instrument, Lender may give 3ocrower a notice identifying
the ien. Within 1¢ days of the date on which that notice is given, Barroavar shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may require Bormower to pay a one-time charge for a real estarc vax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance, Bomrower shall keep the improvements nov £xisting or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lapder requires. What Lender requires
pursuant to the preceding sentences can change dunng the term of the Loan. The insurance
carier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which night shall not be exercised unreasonably. Lender may
require Borrower to pay, in coennsction with this Loan, either: (a) 2 one-time charge for flood
zone determination, certification and tracking services; or (h) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar

[LLINOIS—=5ingie Family=—Faanie Mes/Frodile Mac MODIFIED INSTRUMENT Form 3014 1A (paged of 15 piges)
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chanpes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fecs imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Rorrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Bomrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
caverage thun was previously in effect. Borrower acknowiedges that the cost of the insurance
coverage so vrtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower securer by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disou:s2ment and shall be payable, with such interest, upen potice from Lender
to Borrower requesting pdy ment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove snch policies, shall include a standard mostgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the nght to
hold the policies and renewal certiScztes. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums v, renewal notices. If Borrower obtaing any form of
insurance coverage, not otherwise require< by Lender, for damage o, or destruction of, the
Property, such policy shall include a standard imertgage clause and shall name Lender as
mortgagee and/or as an xiditional loss payee.

In the event of loss, Borrower shail give piorapt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prumptly by Borrower, Unless Lender and
Borrower otherwise agree in writing, any insurance prcce:ds, whether or pot the underlying
insuramece was required by Lender, shall be applied to restoratior o repair of the Property, if the
restoration or repair is cconomically feasible and Lender's securify is not lessened. During such
repair and restoration period, Lender shall have the right to hold suc!i insurance proceeds until
Lender has had an opportunity te inspect such Property to ensure the wor« hes been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prewptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a scies of progress
payments as the work is completed. Unless an agresment is made in writing or-8pitiicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reguized to pay
Bomrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the resforation or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Seconity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settic any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has effered to seftle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if

ILLINOIS—Singie Family—Fannie MasFreddle Met MOIHFIED INSTRUMENT Forwa 004 1M1 (page 5 of i5 pages)
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Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender
(2) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower’s rights (other than the
right to any refund of unecamed premiums pawd by Borrower) under all imsurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may vse the insurance proceeds either to repair or restore the Property or to pay amounts
wnpaid under the Note or this Security Instrumnent, whether or not then due,

6. Occupancy. Bomower shall occupy, establish, and use the Property as Bomower’s
principal residence within 60 days after the execntion of this Security Instrument and shall
continue to wocupy the Property as Borrower's principal residence in accordance with Section 2
of the Note: Notwithstanding anything to the contrary contained in this document, if the
Bomrower's aefau't results solely from Borrower's viclation of the owner-occupancy restrictions
contained hereir, thzn Borrower is not contractually liable for Lender's expenses or any other
amounts except for cepayment of the original indebsedness.

7. Preservatior, Maintenance and Protection of the Property; Inspections.
Borrower shall not destrsy, damage or impair the Property, allow the Property to deteriorate or
commit waste
an the Property. Whether or not Porsower is residing in the Property, Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition, Unless it is determined prusuant to Section 5 that repair or restoration s not
economically feasible, Borrower shall prurizily repair the Property if damaged o avoid further
deterioration or damage, If insurance or condemnation proceeds are paid in coanection with
damage to, or the taking of, the Property, Borrowzrshall be responsible for repairing or restoring
the Property only if Lender has released proceeds ior such purposes. Lender may disburse
proceeds for the repairs and restoration in a single paymen: or in a series of progress payments as
the work is completed. If the insurance or condemnation pmcoads are not sufficient to repair or
restore the Property, Bormmower is not relieved of Bomower's muligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and wspactions of the Property, If
it has reasonable cause, Lender may inspect the interior of the improv ments on the Property.
Lender shall give Borrower notice at the time of or priar to such an interior iaspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, 4:6:2 the Loan
application process, Borrower or any persons or entities acling at the direction of Burrower or
with Borrower’s knowledge or consent gave materially false, misleading, or ‘inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material represenmtations include, but are not limited to,
representations conceming Borrower’s occupancy of the Property as Bomrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal procesding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condamnation or forfeiture, for enforcement of a lien which may attain

[LLINOIS—Single Fainily—Fssnie Mac/Fredilc M MODHESED INSTRUMENT Fora 04 101 (page & of 15 puges)
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priority over this Security Instrument or 1o enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has prierity over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instmment,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, diain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lerder does not have to do so and is not under any duty or obligation ic do so, Itis
agreed that Lepser incurs no liability for not taking any or all actions avthorized under this
Section 9.

If thits Secunty Irstromeni is on a leasehold, Borrower shall comply with all the
provisions of the leage, 1T Barrower acquires fee title to the Property, the leasehoid and the fee
title shall not merge unless Lenae: agrees to the merger in writing.

10. Mortgage Insurance. Moi Applicable,

11. Assignment of Miscex!'=pzous Proceeds; Forfeiture, All Miscellaneous Proceeds
are hereby assigned to and shall be pad ro Lender.

If the Property is damaged, such Mizesllaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or reprir is economically feasible and Lender’s security
15 not lessened. During such repair and restoration veriod, Lender shall have the right to hold
such Miscellaneous Proceeds until Lender has had un oppormnity to inspect such Property 1o
ensure the work has been completed to Lender’s satiszction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs zn¢. restoration in a single disbursement
or in a series of progress payments as the work is completed. TUnless an agreement is made in
writing or Applicable Law requires interest to be paid on such Misiellaneous Proceeds, Lender
shall not be required to pay Borrower any tnterest or earnings on <uca Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lander’s secirity would be lessened,
ihe Miscellaneous Proceeds shall be applied to the sums secored by this S=curity Instrument,

- whether or not then due, with the excess, if any, paid to Borrower. Such Miscelaiizous Proceeds

shall be applied in the order provided for in Section 2,

In the event of a total (aking, destruction, or loss in value of the Feoperty, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Insirament,
whether or not then due, with the excess, if any, paid to Botrower.

In the event of a partial takirg, destruction, or loss in value of the Property in which the
fair market valae of the Property immediately before the partial taking, destruction, or loss in
value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender
otherwise agree in writing, the swns secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided

ILLINOES—Single Famvly—Fanak MecFreddic Mac MOIMFIED INSTRUMENT Farm W4 1M1 (poge 7 of 15 pages)
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by (b} the fair market value of the Property immediaiely before the partial taking, dcslructmn, or
loss in value. Any balance shall be paid to Bommower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in
value is less than the amount of the sums secured immediatcly before the partial taking,
destruction, or loss i value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secority Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposirg Party {as defined in the next sentence) offers to make an award to seftle a claim for
damages, Borrawer fails to respond to Lender within 30 days after the date the notice is given,
Lender is authonzed to collect and apply the Miscellaneons Proceeds either to restoration or
repair of the Prejier.y or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Pariy” rmeans the third party that owes Borrower Miscellancous Proceeds or the
party against whom Borroveer has 2 ripht of action in regard to Miscellaneous Proceeds.

Bomrower shall 5¢ 1n default if any action or proceeding, whether civil or cnminal, is
begun that, in Lender’s judgmer:, could resuli in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumment.
Borrower can cure such a defaoh-end, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or prvzesding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Prope.ty or other material impairment of Lender’s interest
in the Property or nghts under this Security ins'mment The proceeds of any award or claim for
damages that are attributable to the impairmem-of L ender’s interest in the Propesty are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t» restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender 2ot a Waiver. Extersion of the
time for payment or modification of amortization of the sums sesured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Bormower shall not operate to
release the liability of Borrower or any Successors in Interest of Bonoyar. . Lender shall not be
required to commence proceedings against any Successor in Interest of Boruwer or to refuse fo
extend time for payment or otherwise modify amortization of the sums secured vy this Secunty
Instrument by reason of any demand made by the original Borrower or any Sucoecsois in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy includirg, without
Timitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower of in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right oz remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covepants and agrees that Borrower's obligations and liability shall be joint and
several, However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Secunity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrament; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
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accommodations with regard to the terms of this Securify Instrument or the Note without the co-
signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who
assumes Borrower’s obligations under this Security Instrement in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Secunty Imstrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees 1o such release in writing. The covenanls and agreements of
this Security Instrument shall bind {except as provided in Section 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Not Applicable.

If the Loan is subject to a law which sets maximum loan charges, and that law 15 finally
interpreted so itist the interest or other loan charges collected or to be collected in connection
with the Loan ey erd the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary o reduce the charge to the penmitied limit; and (b) any sums aiready collected
from Bomower which exceeded permitted limits will be refusded to Bomower. Lender may
choose o make this refund by reducing the principal owed vnder the Note or by making a direct
payment 10 Borrower. If a refuzd reduces principal, the reduction will be treated as a partial
prepayment without any prepaymerii charge {(whether or not a prepayment charge is provided for
under the Note), Borrower's accepiane2 of any such refund made by direct payment to Borrower
will constitute a waiver of any nghi «f action Borrower might have ansing owt of such
overcharge.

15. Notices, All notices given by Boriower or Lender in connection with this Security
Instrument must be in writing. Any notice to-Romower in connection with this Security
Instrument shall be deemed to have been given to dorower when mailed by first class mail or
when actually delivered to Borrower’s notice address i sent. by other means. Notice tc any one
Borrower shall constitte notice to all Borowers ualess Aoplicable Law expressly requires
otherwise. The potice address shall be the Property Address vaiess Bormower has designated a
substitute notice address by notice to Lender. Borrower shali prompily notify Lender of
Borrower’s change of address. If Lender specifies a procedure for tzporting Borrower’s change
of address, then Borrower shall only report a change of address through (nat specified procedure.
There may be only one designated notice address under this Security Insimiiaent at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by fisi class mail to
Lender’s address stated herein upless Lender has designated amother address Yy notice to
Borrower. Any notice in connection with this Security Instrument shall not be decred to have
been given to Lender until actually received by Lender. If any nofice required by thas Security
Instrument is also required under Applicable Law, the Applicable Law requirement wiil satis(y
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
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other provisions of this Security Instrwment or the Noie which can be given effect without the
conflicting provision. As used in this Security Instrument: (a) words of the masculine gender
shall mean and include corresponding neuter words or words of the feminine gender; (b} words
in the singular shall mean and include the ploral and vice versa; and (c) the word “may” gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

[LLINOES—Sinpls Farily—Fansi MeoFreddie Mac MODIFIEDR INSTRUMENT FarmJ0M W01 (puge FO of 15 purges)
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited o, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the ransfer of title by
Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is soid or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Securty Instrament. However, this option shall not be exercised by Lender
if such exer:ise is prohibited by Applicable Law.

If Lenrer exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with setion 15 within which Borrower must pay all sums secored by this Security
Instrument. If Boriowser fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies nermitted by this Security Instrument without further aotice or demand
on Borrower. _

19. Borrower’s Righ’ <o Reimstate After Acceleration. [f Borrower meets certain
conditions, Borrower shall bave fie right to have enforcement of this Security Instrument
discontinued at any time prior to the c2zliest of: (a) five days before sale of the Property pursnant
1o Section 22 of this Security Instumeiic; <h) such other period as Appliceble Law might specify
for the termination of Borrower’s right (0 =cinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are tha? Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agiesments; (c) pays all expenses incurred in
enforcing this Securty Instrument, including, but nel Vmited to, reasonable attorneys’ fees,
property inspection and valvation fees, and other fees tacarred for the purpose of protecting
Lender's interesi in the Property and rights under this Security Instrument; and (d) takes such
action a$ Lender may reasonably require to assore that Lender’s anterest in the Property and
rights under this Security Instrument, and Borrower's obligation to'pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise pir«ided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and sxpenses in one or
more of the following forms. as selected by Lender: (a) cash; (b) money oracr; {c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such checkssirawn upon
an institution whose deposits are insured by a federal agency, instrumentalily Jr enfity; or
(d) Electronic Funds Trapsfer. Upon reinstatement by Borrower, this Security lnstrimsnt and
obligations secured bereby shall remain fully effective as if no acceleration had oscurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

In the event of foreclosure or deed in lieu of foreclosure of Prior Mortgage or Deed
of Trust, any provisions herein or any provisions in any other collateral agreement
restricting the use of the Property to low or moderate-income households or otherwise
restricting the Borrower's ability to sell the Property shall have no further force or effect.
Any person (including his successors or assigns) receiving title to the Property through a
foreclosure or deed in Beu of foreclosure of a Prior Mortgage or Deed of Trust shal) receive
title to the Property free and clear from such restrictions. The restrictions will
sutomatically terminate if title to the mortgaged property is transferred by foreclosure or
deed-in-lieu of foreclosure.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer™) that collects Perodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrefated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection ~ith a ootice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mottgage van servicing
obligations to Farower will remain with the Loan Servicer or be transferred to a saccessor Loan
Servicer and are noi assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower por Lender may commence, join, or be joined to any judicial action (as
either an individual litigziit or the member of a class) that arises from the other party’s actions
pursuant to this Security Iistrazaent or that alleges that the other party has breached any
provision of, or any duty owea by icason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breacti-and afforded the other party hereto a reasonable period
after the giving of such notice to take coractive action. If Applicable Law provides a time
peniod which must elapse before certain action cai: be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. 12 natice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the aotice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Seciion 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substmce.v pollutants, or wasies by
Environmental Law and the following substances: gasoline, keroseas nther flammable or toxic
peiroleum products, toxic pesticides and herbicides, volatile solvenrs materials contamning
asbestos or formaldehyde, and radioactive materials; (b} “Enviromnenial Taw” means federal
laws and laws of the jurisdiction where the Property is located that relate to lwalth, safety or
environmental protection; (c) “Environmental Cleanup™ inchades any response ac3%a, remedial
action, or removal action, a8 defined in Environmental Law, and (d) an “ervizonmental
Condition” means a condition that can cause, contiibuie to, or otherwise [Tigser an
Environmenta} Cleanup.

TLLINOIS—Singhe Family—Farmbe MasFreddie Muc MODIFIED INSTRUMENT Form 304 1AL (puge 12 of 15 pape}
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b)which creates an Envmonmental Condition, or
(c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
Presence, use, or siorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be approptiate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shalt promptly give Lender wrilten notice of (a) any investigation, claim,
demand, 1awanit or other action by any govemmental or regulatory agency or private pary
involving the Pronerty and any Hazardons Substance or Environmental Law of which Borrower
has actual know'edze, (b} any Environmental Condition, including but not limited to, any
spilling, leaking, diccirarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by whe presence, use or release of a Hazardous Substance which adversely
affects the value of the L'roperty. If Borrower leams, or is notified by any governmental or
regulatory authority, or any jaivate party, that any removal or other remediation of any
Hazardous Subsiance affecting thz Property is necessary, Bormrower shall promptly take all
pecessary remedial actions in accosdarce with Environmental Law, Nothing herein shalt create
any obligation on Lender for an Envirczimantal Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as
follows:

22.  Acceleration; Remedies. Lender -aall give notice to Borrower prior io
acceleration following Borrower’s breach of any ¢svsnant or agreement in this Security
Instrument {but not prior to acceleration under Sectiv .8 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) th< uction required to cure the
default; {c) a date, not less than 30 days from the date the nntize is given to Borrower, by
which the default must be cured; and (d) that failure to cure (a2 default on or before the
date specified in the notice may result m acceleration of the sums s enred by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration ana the =ight to assert
jn the foreclosure proceeding the non-existence of a default or any othzc defense of
Borrower to acceleration and foreclosure, If the defanlt is nof cured on or befora the date
specified in the notice, Lender at its option may require immediate payment in ful! of all
sums secured by this Securlty Insttwment without further demand and may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paynent of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Bormower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted nnder Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the llinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender's interests in Borrower’s
collateral, This ingurance may, but need not, protect Borrower's interssts. The coverage that
Lender purchases may not pay any claim that Botrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obiained inserance
s required by Bommower's and Lender's agreement. If Lender purchases insurance for the
collatecal, Borrower will be responsible for the costs of that insurance, including interest and any
other charge; Lender may impose in connection with the placement of the tnsurance, until the
effective dawc nf the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bomower’s total outstanding balance or obligation. The costs of the insurénce may
be more than the co:t of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it,

- Co-Botrower

Lender NMLSI JO#: 276722
Mortgage Loan Caginator (MLO) Name: Kimberly J Adams
MLO NMLSR ID#: 1521599

[Space Below This Line for Acknowledgment]
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exhibit A - Legal Description

LOT 36 IN BLOCK 3, N COBE AND MCKINNON'S 63RD STREET AND SACRAMENTOAVENUE SUBDIVISION OF THE EAST HALF
OF THE SOUTHWEST QUARTER N SECTION 13, TOMNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN,
N COOK COUNTY, ILLINCIS,

[tite] 0/26{2018 9:17:57 AM Page 5 of 9
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LOAN #: 16095502321

FIXED INTEREST RATE RIDER
Second Mortgage

THIS Fixed Interast Rate Rider is mada this 26th day of Seplembar, 2018 and is incorporated inta
and shall be deemed to amend and supplement the Morigage {the “Security Instrument”) of the same date given by the
undersignid (lhe “Borower”) to secure Borfower's Nate 1o Neighborhood Lending Services, (nc.

(the “Lender”) of the same date and covering the Property described in the Sequrity Instrument and located at:

5926 South Fraryls) o
Chicago, IL 60629

Fixed Intersst Rate Rid & COVENANT, (n addition to the covenants and agreesmants made in the Security Instrument,
Borrower and Lender further cave.iant and agree that the second paragraph of the Sacurity Instrument is deleted angt
replaced by the following:

WHEREAS, Bomower is indebted w L.andar in the principal sum of U.S. $15,000.00 which indebledness
is evidenced by Borrower's note dated Geprember 26, 2018 and extensions and renewals thereof
{herein “Note”), providing for monthly inswibents of principal and intarast at the rate of 0.000 % with the
balance of indebtadness, if not sooner paid, vz and payable on

BY SIGNING BELOW, Borrower accepts and agrees tu the-t2rms and covenants conained in this Fixed Inferest Rate

{Seal)

IL - Fixed Inierest Rate Rider - Sacond Momtgage
Elle Mas, Ine.

087262018 08:65 AM PET




