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MORTGAGE _
MIN: 1001056-3001454771-1
Loan #; 3001454774
DEFINITIONS. '

Words used in multiple séctions of this docunent-are defined below arid other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document-are
also provided in Section 16.

(A} “Security Instrument” means this document, which is diated September 28, 2018, together with all
Riders 1o thiis document.
(B) “Borrower” is Lexyne Mcnealy Jackson. Borrowzris the morigagor under this Security
Instrument. '
(C) "MERS" is Martgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and &t SI\\._;[""‘ MERS .is the mortgagee
under this Security Instrument. MERS is organized and emstmg under inesaws of Delaware, and has
an address and lglephone number of P.Q. Box.2026, Flint, Ml 48501-2028, te., (828) 679-MERS. 7
.(D) “Lender” is USAA Federal Savings Bank. Lender is a Federaiy Charterad. Savm’gs
Association organized and exisling under the laws of The United States of America, Lender's
address is 10750 McDermott Freeway, San Antonfo, TX 78288-0544.
(E) “Note” means the promissory note-signed by Borrower and dated September 28, 24%3. The Note
stafes that: Borrower owes Lender ONE- HUNDRED SIXTY THOUSAND SIX HUNDRED FIFTY AND
NO/00 Dollzrs (U.S..§ 160,660.00 ) plus interest. Borrower has promised to: pay-this dabt i regular
Periodic Payments and to pay the debt in full ot fater than October 01, 2048.
(Fy "Property" means the property that is described below under the heading *“Transfer of Rights in the
Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any-prepayment charges and late
charges due underthe Note, and all sums due under this Security instrument, plus interest.

(H) “Riders" means.all Riders to this Security Instrument that are executed by Borrower. The fallowing

MERMAU N LTI
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Riders are to be executed.by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [x] Condominium Rider [1 ‘Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Riger
[] 1-4 Family Rider [ ] Biweekly Payment Rider [] Other(s) [spacify]

() “Applicable Law” means ail controlling -applicable federal, -state and local statiites, fégulations,

ordinances and administrative rules and orders (that have the &ffect of law) as weli as all applicable final,

non-appealable JudlaaI opinions.

(J) “Corimnnity Association Dues, Fees, and Assessments” means all dues, fees; assessments
and other charges: that -are imposed on Borrower or the Propety by a condominlum association,

homeowners zssociation or similar drganization,

{K) “Electronic runds Transfer” means any transferof funds, other than a transaction originated by
check, draff, or simagr paper instrument, which is initiated through an electronic terminai, telephionic
ingtrument, computer, <r riagnetic tape so as to order, instruct, or authorize a financial institution 1o debit
or credit an account. ‘Such.'arm includes, but is not llmsted to, point:of-sale transfers, automated teller
machine transactions, transfers. initiated by telephone, wire transfers; and automated. clearinghouse
transfers.

(L) “Escrow Items” means those i*zins that are described in Section 3;

(M) “Miscellaneous Procends™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other thin insurance proceeds paid under the coverages described in,
Section 5) for: (iy damage to, or destructior of, e Praperty; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu or condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance pretaring Lender against the nonpayment of, or defauit
on, the Loan.

(©) “Pericdic Payment” means.the regularly scheruled amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Grcirity Instrument.

(P} “RESPA" means the. Real Estate Séttlement Pmcedunes Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as fiey might be:amended from time to
time, or any additienal or successor legislaiion or regu!atlon that. goveriis the same subject matler, As
used in this Securlty Instrurnent, “RESPA" refers to all reguiremenits any r=slnchons that are imposed in
regard o a “federally related mortgage loan" even if the Loan does not quriify as a "federally relafed
morigage loan" under RESPA.

Q) “Successor in Interest of Borrower” means-any parly that has taven title to the Propery,
whether or not that party has assumed Bomower's obligations under the Nete zndfor this: Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument sectres to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's coveriants and agreements under

this Security Instrument and the Mote. For this purpose, Borrower does hereby mortgage, grant and
convey lo MERS (solely as nominee for Lender and Lender's successors and assigns) and to the

successars and assigns of MERS, the following described property located in the COUNTY of COQK:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LU TR
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which Gurrently has the address of 950. W Leland Ave Apt 404, Chicago, llincis 60840 (‘Property
Address”):

TOGETHER WITH all the improvaments now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. Al replacements and
additions shall also be covered by this Secunty Instrument.  All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to'the interests granted by Borrower in this Security Instrument, but; if necessary to comply with [aw or-
custom, MERS (as nominhee for Lender and Lender's successors and assigns) has-the right: to exercise
any or all ofihose interests, including, but not limited to, the right to foreclose and sell the Property; and
totake aily ation required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed dnd
has the right to mortyaus, orant and convey the Properly and that the Property is unencunibered, except
for encumbrances of rece fti Borrower warrants and will defend generally the title to the Property against
all claims and derands, siuject to any encumbrances of record.

THIS SECURITY INSTRUMENT comibines wriform covenants for national use and non-uniform
covenants with limited variations by jurigdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowei #iid Lender covenant and agree &s follows:

1. Payment of Principal, Interest, Escirw ltems, Prepayment Charges, aiid Late Charges.
Borroiver shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prépayment charges and late charges due under thi: Note. Borrower shall also pay funds for Escrow
ltems pursuant.to Sstlion 3. Payments due-under the Notz and this Security Instrument shall be made
in U.S. currency. Howaver, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unvaid, Lencler may require that any or all
subsequent payments due under the Note and this Security Instrument be made in dne or more of the
following forms, as selected by Lender: (a) cash; (b) money orier; (¢) certified check, bank theck,
treasurer’s check or cashiers check, providéd any such check is fizwn upon an institution whiose
deposits are irisured by a feéderal agency, instrumentality; or entity; or (d, Elestronic Funds Transfer.

Payments are deemed received by Lender wheh received at the loczon designated in the Note
of at such other location as may be designated by Lender in accordance with ‘e notice provisions in
Section 15, Lender may return any payment or partial payment if the paymeni-ur partial payments are
insufficient to bring.the Loan current; Lender may accept any payment or partial pzyment insufficient to
brjng the Loan current without waiver of any rights hereunder or prejudice to its nigiit= (o refuse such
payment or partta! payments in the future, but Lender is not abligated to apply such paymepis at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need net pay interest on unapplied funds. Lender may hoid sueh unapplied funds until Borrower
makes payment to bring the Loan durrent.. If Borrower does not do so within a reagsonabie period of time,
Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will.be
applied to the outstanging principal balance unger the Note immediately prior to foreclosure. No offset or
clalim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Secirity thstrument-or performing the covenants and agreements.

secured by this Security Insirument.

ILLINOIS-—-Slngle Family—annle Mae!Ftetldia Mac UNIFOBM INSTRUMENT Form 3014 1!01 (paga Jof 14 pages;
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the fdllowing order of priority: {8) interest
due under the Note; (b) principal due Under the Note; (¢) amounts. due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining-amounts
shall be applied first to Jate charges, second to any other amounts due-under this-Security (nstrument,
and then to reduce the principal balance of the Nole.

If Lender receives.a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the: delinduent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply ary payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
paymeni crahe paid in full. To the extent that any excéss exists afterthe payment is applied to.the full
payment ‘of ure or more Periodi¢: Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicaiion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note ghall nGt extend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Fundsfor Ecrow Items. Borrower shall pay.-to Lender on the day Pericdic Payments are
due under the Note, until the ldotz iz paid in full, a sum (the “Funds") 1o provide for payment of amounts
due for: (a) taxes and assessmeris apd other items which can attain priority over this Security Instrument
as a lien or encumbrarice on the P/opaity; (b) leasehold payments or ground rents on the Property, if
any; (¢) premiums for any and ali insrrance required by Lender under Section 5; and {d) Morigage
Insurance premiums, if any, or any suiis payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance swith the provisions of Section 10. These items are called
“Escrow Items." At-origination or at any fime diing the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessnients, if any,
be escrowed by Borrower, and such dues, fees an¢ assessments shail be:an Escrow item. Borrower
shall promptly furniish to Lender all notices of amounts 15 bz pald under this-Section. Borrower shall pay
Lender the Funds for Escrow ltems unlEss Lender waives Zorower's obligation to pay the Funds for any
or all Escrow ltems$, Lender may waive. Borrower's obl:gai'or 1o pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be-in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amount: duc for any Escraw items for which
payment of Funds has been waived by Lender and, if Lander reguires, shall furnish to Lender receipts
evidencing such payment within such time pefiod as. Lender may requile ‘22rrwer's obligation to make
such payments and to provide receipts shall for all purposes bé deem:sd I9 be a covenant and
agreement contained in this Secutity Instrument, .as the phrase *covenant and agreement’ is used in
Section 9. If Borrower is:cbligated to pay Escrow Items directly, pursuantio a wa.ver.and Borrower fails
‘to pay-the.amount due for an Escrow ltem, Lender may exercise its rights under Section @ and pay such
amount.and Borrower shall then be obligaled under Section 9 to repay fo Lender am zurh amolnt.
Lender may revoke the waiver as.to any or all Escrow ltems at any time by a notice giveis i 2ccordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and-in such
amounts, that are- then required under this Section 3.

Lender may, at ahy time, collect and hold Funds:in an amount {a) sufficient to permit Lender to
apply the Funds at the. time specified under RESPA, and (b) not to exceed the: maximum: amount a
fender can require under RESPA. Lender shall estimate the amaunt of Funds due on the basis of current
data-and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable L'aw,

The Funds shall be held in an institution whose deposits .are insured by a federal agency,

ERMMWnR HURAnAmAR
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instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow ltems:ng later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing ihe escrow account, or verifying the' Escrow ltems, unless Lender pays Borrower
intérest on the Funds and Applicable Law permats Lender to make such & charge. Unless an agreement
is made in weiting or Applicable. Law requires interest fo be paid on. the Funds, Lender shali not be
required topay Borrower any interest or earnings -on the Funds. Borrower and Lender can agiée in
writing, howéver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an-annual accounting of the Funds as required by RESPA.

If there-is a surplus.of Funds held in escrow, as defined indet RESPA‘ Lendér shall account to
Borrower foi the excess funds in accordance with RESPA. If there is a shorfage of Funds held in
escrow, as uefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenider the amount hecessary to make up the shortage in accordance with RESPA, butin no
more than 12 ...r.uh!y payments, If there is a deﬂmency of Funds held in escrow, as defined under
RESPA, Lender siini notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary to:mare up'the deficiency inaccordance with RESPA but in no more than 12 monthly
payments.

Upon payment in 7l of all sums secured by this Security Insttument, Lender shall promptly
refund to Borrower any Fundc held by Lender..

4. Charges; Liens, Barrowsr shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which cin allain priority over this Security Instrument; leasehold payments or
ground rents on the Properly, if any, and Community. Association Dues, Fegs, and Assessments, if any:
To the extent that these items are Escicw fems, Borrower shall. pay them in the manner provided in
Section 3..

Bomrower, shall promptly discharge any ‘ien which has priority over this Seducity Instrurment
unless Borrower; (g) agrees in wiiting 1o the payment of the abligation secured by the lien in a manner
acceptable to Lender, but only so lohg as Borrower i pe ~rfon'nmg such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien i, legal proceedings which in Lender's opinion
operate to prevent the enforcefment of the Jien while thos p)déceedings -are pending, but only until such
proceedings are concluded; or (c) secures from the holass of the lien an agreement satisfactory o
Lender subordmatmg the lien to this Security Instrument. i Lendar determines that any pant of the
Property is subject to- a lien which can attain priority over this fecu, 1fy Instrument, Lender may -give
Borrower-a notice identifying the lien. Within 10 days of the date on'wiich that notice is given, Borrower
shall satisfy the lien of take one or mare of thie actions set forth above it e Saction 4.

Lender may require Borrower o pay a one-time charge for a real <<tats tax verification anhdfor
reporting service used by Lender in connection with this Loan,

5. Property Insurarice. Borrower shall keep the improvements nsw evisting or hereafter
erected on the Property insured against loss by fire, hazards included withinthe term ‘extended
coverage,” and any other hazards including, but not limited to, earthquakes and flooas, for which. Lender
requires insurance. This insurance shall be maintained in the amounts (mcludmg deductivie levels) and
for the periods that Lender requires. What Lender requlres pursuant 1o the precedlng santences can
change during the term of the: Loan. The insurance carrier providing the insurance shali be chosen by
Borrower subject to Lender's right 1o disapprové. Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: () a one-time
charge for flood zone determination, cartification and tracking services; or (b} a one:time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably mighit affect such determination or certification. Borrower shall alsc be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in

W AR GA00
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gonnection with the review of any flood zone determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the. coverages described above, Lender may obtain insurance
coverage, at Lender's option and Barrower's expense. Lender is under no obligation to purchase any
particular.type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not. protect Borrower, Borrower's equity in the Property; or the contents of the Property, against any risk,
hazard or liability and might prpwde greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrowsr could have obtained. Any amounts disbursed by Lender under this Section.5
shall become additional debt of Borrower secured by this Security Instrument. These amiounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lander to Borrower requesting payment.

All Inshrance. policies required by Lender and renewals of such policies shall be subject to
Lender's righc 14 <disapprove-such policies, shall include a standard martgage clause, and shall name
Lender as mongus ﬁandror as an additional loss payee. Lender shail have the right to hold the policies
and renewal cerifi "d‘ . If-Lender requires, Borrowar shall promptly give to Lender al} raceipts of paid
premiums and renew: 2 .ﬁlnces If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for dariage to, or dastruction of; the Property, such policy shall include & standard
mortgage clause and ghalliame: Lendar as mortgagee and/or as an additional loss payes.

In the event of loss, Bo'tower shall give prompt notice to the insurance camier and Lender.
Lender may make proof of loss. if not made promptly by Borrower. Unless Lender and Borrower
otfierwise agres in writing, any. insuraiice proceeds; whether or not the underlying insurance was
required by Lender, shall be applied 1u 7estoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's secww i3 not lessened, During such repair and restoration peiiod;
Lender shall have the right to hold such jisérance proceeds untii Lender has had an opportunity to
inspect such Property to ensure the work has bezis. completed i Lendar’s safisfaction, provided that
such inspection shall be undertaken promptly. Letider may disbursa proceeds for the repairs and
restoration in 2 single payment or in a seriés of prograss payments as the work is completed. Unless an
agreement is made i writing or Applicable Law requires intzrest to be paid on:such insurance proceeds,
Lender shall not be required to pay Borrower any interest cr eamings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall no*or: paid out of the-insurance proceeds and
shall be the sole obligation of Bomower. If the restoration-¢ repair is niot economically feasible or
Lender’s security would be lessened, the insurance proceeds shali be'anplied to the sums secured by
this Security Instrument, whether of not then due, with the excess. if-any, paid to Borrower. Such
insurance proceeds shali be appiled in thee order provided for in Section'2

If Borrower abandons the Propeily, Lenider may file, negotiate and seitl= any available insurance
claim and related mattess. . If Borrower does nat respond within 30 days to a votiza from Lender that the
insutance carrier has offared 1o settle a claim, then Lender may negotiate and scidle the claim. The 30-
day period will begin when the notice is-given. In erther event, or if Lender acquire'i the Property under
Section 22 or otherwise, Borrower hereby assigns fo Lender (2).Borrower's rights. o' eny insurance
proceeds in an amount net to exceed the amounts unpaid under the Note’ or this Security Instrumert,
and (b) any other of Borrower's rights (othet than the right to any refund of uneamed prem ums.paid. by
Borrower) under all insurance palicies coverifig the Property. insofar as:such rights are applic s to the
coverage of the Property. Lender may use the.insurance proceeds either to repair or restore the'
Property or to pay amounts unipaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrowershall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afler the .execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender othenmse agrees in wriling, which consent shall not be unreasonabiy withheld, or unless:

AWIINE i AR

ILLINOIS-—SmgIe Famrly—-—Fanme MaefFreddio Mac UNIFORM (NSTRUMENT - Form 3014 1m1 (page 5 of 14 pages,
tortgagé Catence Document Center  ©-3013-01/14




1827446036 Page: 8 of 19

UNOFFICIAL COPY

extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Properly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowsr shall maintain the Property in
order to prevent the Property from deterloratlng or decreasing in value due to:its condition. Unless it is
determined pursuant fo Section 5 that repair or restoration is: not économically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deferioration or damage. If insurance: or
congdemnation proceeds are paid in connection wilh damage to; o the taking of, the Property, Borrower
shall be responsible for repairing or resloring the Property anly if Lendér has. released proceeds for such
pUrposes. Lender may disburse proceeds for the repairs ‘and restoration in a single payment or.in a
series of pragress payments. as the work is compleled, If the insurance or congemnation proceeds are
not suificient repair or restore the Propéry, Borrower is not relieved of Borrower’s obligation for the
cempletion ol smh repanr or festoration.

Lender < “, 5 ‘agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause,-Lrnder may inspect the interior of the Improvements. on the Property. Lender shall
give Borrower nolice-at-¢the time of o prior to sugh an interior’ ‘inspection specifying ‘such reasonable
cause.

8. Borrower's Luan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any pe(scas.or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave maienially false, misleading, or inaccurate information. or statements. io
Lender (or failéd to provide Lende wity ‘material information) in connection with the: Loan. Material
representations include;, but are nol iin‘ied to, representations conceming Borrower's accupancy of the
Property as Borrower's principal residence

8. Protection of Lender's Inteies« in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the rovenants and agreements -containgd in this Security
Instrument, (b} there is a legal proceeding that miaht significantly affect Lender's interest in the Property
andfor rights: under this Security Instrument (sucn 'as a proeeeding in bankruptcy, probate, for-
condemnation or forfeiture, for enforcement ‘of a lien which may attain priority over this Security
instrument or lo enforce laws or regulations), or () Borrovier'has abandoned the Property, then Lender
‘may do and pay for whatever js reasonable or appropriate ta rio'ect Lender’s interest'in the Property-and
righls under this Security Instrument, Includlr;g protecting and/z, assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can inchide, aut are not limited to: (a) paying
any sums-secured by a lien which has priority over {his Security Insiit nant; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Piopeity andior rights under this
Security Instrument, including its secured position in a bankruptcy proceed: :g. . Securing the Property
includes,. but is not limited to, entering the Property to make repairs, change Ioc;'\;-, replace or board up
doors and windows; drain water fromi pipes, eliminate building or cther code v.olations or dangerous
conditions, ‘and have utilities turned on or off. Although Lender may lake aclion Unde this Section 9,
Lender does not have to ¢o 0 and is nol under any duty or obligation to.do so. It is agreeri that Lender
incurs no fiability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorne additional deb: of Rorrgwer
secured by this Security Instrument. These amounts shall béar interest at the Note rate from1he date of
disbursement and shall be payabie, with such interest; upon notice from Lender 1o Borrower requesting
payment.

' I this Security Instrument is on a leasehold, Borrower shall comply with all-the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee t|t!eshall not merge unléss
Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as & condition of makmg the

Y JRRIERMRND
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Lean, Borrower shall pay the premiums required to maintain the Mortgage. (nsurance in-effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer thaf previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain covérage substantially equivalent.to the Mortgage Insurance previously in effect, at a
cost substantially equwalent to the cost to Borrower of the Mortgage Insurance praviously in effect, from
an altermate morigage insurer selected by Lender. If substartially equivalent Morigage Insurance
coverage is not available, Borrowar shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage-céased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.

Sugh loss raserve shall be non-refiindable, notwithétanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
¢an no longer reguire loss reserve payments if Mortgage Insurance coverage (in the amount and for the-
period that Le.*z’e requires) provided by an insurer selectéd by Lender again becomes available, is
obtained, and Lenunr requires separately desugnated payments toward the premiums for Moitgage
Insurance. If Lenderresuired Morigage Insurance as-a condition of making the Loan and Borrower was
required to make sepa;atsly dessgnated payments toward the premiums for Mortgage Insurance,

Borrower shall pay the preiiums required to maintain Moitgage Insurance in effect,.or to provide a non-
refundable-loss reserve, until _erder’s requirement for Mortgage Insurance ends in accordance with any
writfen agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in tais Section 10 affects:Borrower's obligation to pay inlefest at the
rate provided in the Note. .

Mortgage Insurance reimburses Lendsr {or any enlity that purchases the Note) for certain lpsses
it may incur if Borrower does not repay the k@an-as agreed. Barrower is hei'a party to the Mortgage
Insurance.

Mortgage: insurers valuaté their total risi: on all such insurance in force from time to fime, and
may enter intc agreements with other pafties that €na‘e or modify lheir risk, or reduce losses. These:
agreements are on terms and conditions that are satistecterv to'the mortgage insurer and the other parly
(or parties) to these agreements. These .agreements «ney _require the mortgage: insurér to make
payrments using any-source of funds that the mortgage insurer may have available (which may include.
funds obtained from Mortgage Insurance pramiums),

As a resulf of these agreements, Lender, any purchaser of the Note, another Insrer, any
reinsurer, any other enlity, of any affiliate of any of the foregoing, ‘may. receive (direclly or indirectly)
amounts that derive from (or might be characterized as) a portion of Banigver's payments for Mortgage:
Insurance, jn exchange for sharing or modifying the mortgage insurer’s rigk rnducmg osses. I such
agreement provides that-an affiliate of Lender takes a share of the insurer's 1.5k ‘n exchange for a share
of the-premiuras paid to the:insurer, the arrangement is cften fermed” ‘caplive. rensurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has acreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wili nsc increase the
amount Borrower will ows for Mortgage Insurance; and they will not entitle Borrower to any
refund,

(b} Any such agreements will not affact the rights Borrower has — if any — with espect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any- other law. These
rights may include the right to roceive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, -andfor to
receive a.refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11.  Assignment-of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
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hereby assigned to and shall be paid to Lender.

I the Property is damaged, such Misgellanecus: Proceeds shall be:applied to restoration or repair
of the Property, if the restoration or repair is-econemically feasible and Lender's security is not lessened.
During such repair and restoration. period, Lender shali have the right to hold such Miscelianeous.
Proceeds: Until Lender has'had an opportunity o inspect such Property to ensure the work has been’
completed to Lender's satisfaction, provided that such inspection shall be undertakeri promptly. Lender
may pay for the repairs and resioration ina single disbursement arin a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires inferest fo be
paid on such Miscellaneous Proceeds, Lender shall riot be required to pay’ Borfower any interest or
earnings on-such Miscellaneous Proceeds. If the restaration or repair is not economically feasible or
Lender's sauurity would be lessened, the Miscellangous Proceeds shall be applied-1o the sums secured
by this Secuiity Insirument, whether or not then due, with the excess, if any, paid to Borrowar. Such
Miscellangous Froceeds shall be applied in the order prowded for in Section 2.

" In the gyit of a total taking, destruction, or loss in value of the Property, the Miscellanesus
Proceeds shall be.aro! ned fo the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paiv o Borrower.

In the event of @ partial taking, destruction, .or foss-in value of the Propeny in which the fair
market value of the Props iy immediately before the partlal taking, destruction, or loss in value is equal to
or greater than the amount Of the. sums secured by this Security Instrument 1rnrned|ately before the
partial taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in writing, the
surns secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction; or loss in-value Jivided by (b) the fair- market value of the Property immediately
hefore the partial taking, destruction, or loss 1 value, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destucticn, or loss in value of the Property in which the fair
market value of the Property immediately before lhe partial taking, destruction, or loss in value is less
thar the amount of the sums secured lmmedlateiy bafere the partial taking, destruction, or loss in value,
untess Borrower and Lender étherwise agree in writing, the Miscellaneous Proceeds shall be- applied 1o
the sums secured by this Security [nstrument whéther or ot e sums are then due.

If the: Property is abandoned by Borrower, or if, & ce' notics by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to male an.2ward to seftle a claim for damages,
Borrawer fails to respond to Lender within 30 days after the date the nctine is given, Lender is authorized
to.collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the.
sums secured by this Secyrity Instrument, whether or not then due. “Oppasing Party” means the third
party that owes Borrower Miscellanieous. Proceeds or the party against wham Botrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any aclion or proceeding, whather civil or ciimiral, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imoair 1ent of Lender's
interest in.the Property-or righits under this Secunty instrument. Borrower can-cure suck g Cefault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or prnceeding to be
dismissed with 2 ruling that in Lender's ;udgment precludes forfeiture of the Property or ofher material
impairment of Lender’s interestin the Property or rights under this: Security Instrurnent, The Lf(a..eeds of
any award or claim for damages that ‘are attributable to the impairment of Lender's interest in the.
Properly are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not agplied to restoration or repair of the Property shall be.
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Ejxtension of the
time: for payment.or modification of amorhzatzon of the sums secured by this Security Instrument granted

W AU

lLLIMOIS—-S‘ngIe Farmly—!-‘annle MnerFreddlo Mac UNIFORM INSTRUMENT Form 3014 1001 {page 90f 14 pages;
Martgege Cadenice Documient Genter © 3013 0114 ‘ ' '




1827446036 Page: 11 of 19

UNOFFICIAL COPY

by Lender to Borrower or any Successorin Interest of Borrower shiall not operate to release the liability of
Borrower or any' Successors in Interest of Borrower. Lender shall not be reguired to cormmence
praceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
othenwise modify amortization of the sums $ecured by this Security. [nstrument by reason of any demand
rnade by the original Borrower or any Successors in Interest of Borrower. Any forbeararice by Lender in
exercnsmg any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, éntities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shail be'joinl and several. ‘Howsver, any
Barrower wii co-signs this Security Instrument but does not execute the Note (a "co- sxgner) (8) is co-
gighing tiis Gecurity Instrument only to mofigage, grant and convey the co-signer's interest in the
Property uncer me terms of this Security Instrument; (b) is not personally chligated to pay the sums
secured by this-Go Surity Ingtrument; and {c) agrees that Lender and. any other Borrower can agree ta
extend, modify, forkeni or make any accommodations with regard lo the terms of this Security Instrument
or the Note without tha cj-signer's consent.

Subject to the provisions of Sect_l_on 18, .any Successor in Interest of Borrower who assumes
Borrower's obligations uazer this Security Instrument in writing, and j& approved by Lender, shall obtain
all of Barrower’s rights and beett=-under this Security Instrument. Borrower shall not be refeased from
Borrower's -obligations and liability undar this Security Instrument unless Lender agrees to-such release
inwriting. The covenants and agre2ments of this Securify Instrument shall bind (except as provided in
-Section 20} and benefit the successors an' assigns of Lender.

_ 14, Loan Charges. Lenderinay c'harge Borrower fees for sefvices performed i connection
with Borrower's default, for the purpose o prorecting Lendar's interest in the Property and rights under
this Security Instrument including, but not lirrited 1o, attemeys' fees, property inspection and valuation
fees. In regard to-any other fees, the absence of express authority in this Security [nstrument to charge
a specific- fee to Borrower shall not be construzd as a hrohibition on the charging of such féa. Lender
fmay not charge fees- that are expressly prohibited by this Sceurily Instrument or by Applicable Law.

if the Loan is subject lo a law which sets maximum loan charges and that faw is finally
interpreted so that the interest or other loan ¢harges collecied or to be collected in connection with the
Loan excesd. the permitied limits, then: (a) any such loan-ciarge. shall be reduced by the arnount.
necessary to reduce the charge lo the pemitted jimit; and (b) any {ums already collected from Bomower
which exceeded permitted: limits will be refunded fo Borrower. Lendermay choosé to make this refund
by reducing the principal owed under the Note:or by making a direct payio: :nt to Borrower. If a refund
reduces pringipal, the reduction will be treated as a partial prepayment witb<it any prepayment charge
{(whether-or not 2 prepayment charge is provided for under the Note). Borrower's ;."ceptance of any such
refund made by direct paymentto Borrower-will constitute-a waiver.of any right ¢! action Borrower might
have arising out of such overcharge.. . '

185, Notices. All notices given by Borrower or Lender in connection wiln.4his. Security
Instrument must be in writing. Any notice to Borrower in corinection with this Security Instiuinent shall be
deemed to have been -given to Borrower when mailed by firstclass mail or when actually defvered to
Borrower's notice address if sent by other means: Notice to any ohe Borrower shall.constitute rotice to
all Borrowers unless. Applicable Law expressly fequires ofherwise. The notice address shallﬂbe the
Property Address unless Borrower has designated a substitute notice address by natice to Lender,
Borrower shall promptly notify Lender of Borrower's.change of address. If Lender specifies & procedure
for reporting Borrower’s change of address, then Borrower shall only report 2.change of address through
that specified procedure. There may ba only one designhated notice address under this Security
instrument at any one time, Any notice to:Lender shall be given by delivering It or by mailing it by first

LT IV

lLLlNOlS—-SmQIe Famlly—Fannla Mae!Freddle Mac UNIFCRM INSTRUMENT "Form 3014 1/ [page 10°of 14 pages,
Norigage Cadence Document Center: © 3013 01114




1827446036 Page: 12 of 19

UNOFFICIAL COPY

class mail to Lender's address slated herein unless Lender has designated another address by notice to
Bommower. Any notice  in connection with. this Security (nstrument shail not be deemed to have been
given {o Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under -Applicable Law, ihe Applicable Law requirement: will satisfy the comresponding
requirement under this-Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contairied in this Securily Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might e sitent, but such. silence shall not be construed as a prohibifion against agreement by-contract,
In the ever:( that any provision or clause of this: Security Instrument or the Note conflicts with Applicable
Law, sucn Cu!"ﬂ]c! shall not affect other provisions of this Security (nstrument or the Note which can be
given sffect w:t'.o it the conflicting pravision:.

As used i1 this Security Instrument: (a) words of the masculine gender shall mean and include.
corresponding rieste: words -or words of the femining gender, (b) words i the singular shall mean &nd
include the plural and vica versa; and {c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Cony. Borower shall be given one copy of the Note and of this- Security
Instrument.

18. Transfer of the “roparty or a Beneficlal Interest in Borrovier. As used in this Section
18, “Intefest in the Propery" ieans ary legal or beneficial inferest in the Property, including, but not
limited to, those beneficial interests tignisizrred in a bond for deed, contract for deed, installment sales
contract.or escrow agreéement; the inteni ¢i whirh is the transfer-of title by Borrower at a futura dateto a
purchaser.

It-all or any part of the Propery or ‘any-interest in the Property is sold .or transferred (or if
Borrower is not a natural person and a benefic.al interest in Boirower is sold or transferred) without
Lender’s prior writlen consent, Lender may require irim2rliate payment in fll of all sums Secured by this
Security Inslrument.. However, this option shall not be xeicised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Bomawer notice of acceleration. The nolice
shall provide a period of not less than 30 days from the daie the.notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by "his Sacurity Instrument. If Borrower
fails 10°pay these sums prior to the expiralion of this period, Lender maw-invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowe:

19. Borrower's Right to Reinstate After Acceleration.” .i" Sorrower meets certain
cond[llons Borrower shall have the fight to have enforcement of this Securlly Ingrument discontinued at
any time prior to the earliest of (a) five days before sale of the Property pursucat tr-Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify fo- the: termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing. this :Security Instusient. Those
conditions ‘are that Borrower: (a) pays Lender all sums which then would be dué under this Security
Instrument and the Note gs if no acceleration had oceurred; (b) cures any default of any otfier novenants
or agreements; (¢) pays all expenses.incurred in enforcmg this Security Instrumnent, includinig, but not
limited to, reasonable attorneys’ fees, | property inspection and valuation fees, and other fees mcurred for
the purpose of protecting Lender’s interest in the Property and rights under thls Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interestin the Property
and fights under this Security Instrument, and. Borrower's obligation to. pay the sims secured by this
Security Instrument, shall continue unghanged uniess as otherwise provided under Applicabie Law.
Lerider may require that Borrower pay such reinstatement sums and expenses in one or more of the
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followmg forms, as selected by Lender: (a)cash; (b) money .order; (c) cerlified check, bank check,
ireasurgr's check or cashier's check, provided any suich ‘check is drawn upon an institution whose
deposits are insured by a. federal agency, instrumentality or entity; or {d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured. hereby shail remain
fully effective as. if noacceleration had occurred. However, this fight to reinstate shall not apply in the
case of acceleration under Section-18;

20. Sale of Note; Change of Loan Servicer; Notice of Grievarice. The Note or a partial
interést in the Note (together with this Secunty Instrument) can be sold one.or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that
collects Periodic Paymerits due under the Note. and this Security Instrument and performs other
morigage 1Gen servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also mignt e one of more changes of the Loan Servicer unrelated to & sale of the Note. Ifthere is a
change of the Loan Servicer, Borrowet will be given wriften notice of fhe change which will state the
hame and addrees of the new Loan Servicer, the address to which payments should be rmade and any
other informaticn FFSPA requires in cnnnectlon with a notice of transfer of servicing. ifthe Note is sold
and thereaffer the Lo is serviced by a Loan Servicer other than the purchiaser of the Note, the
marigage loan servicing ofligations to Borrower will remain with the Loan Setvicer or be transferred to a
successor Loan Sennce' and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaset.

Neither Borrower nor Lender may commeiice, join, or be jomed to any judicial action (as either
an individual litigant ‘or the: member of & class) that arises from the: other party’s actions pursuant to this
Security Instrument or that alleges thatinz other party has breached any provision of, o any duly .owed
by reason of, this Security Instrument, uriil such Borrower or Lender has notified the other party (with
such notice given -in compliance with fhe r2guirements of Section 15) of such alleged breach and
afforded the: other party hereto a reasonable pericd after the giving of such notice to take corrective
action, Applicable Law provides a time pericd which must elapse befora certain action can be- taken,
that time period will be deeméd to be reasonablz 13r purposes of this paragraph. The notige of
‘acceleration and opportunity 1o cure given to Botrcwe: pursuant to Section 22 and the notice of
acceleration giver to Borrower pursuant to. Ségtion 1€ s'all be .deemed to sahsfy the notice and
epportunity to take corrective action provisions of this Sectior 21,

21.  Hazardous Substances, As used in this Seeon 21; {a) "Hazardous Substances’ are
{hose substances defined as toxic or hazardous substances, pollu(ants, or wastes by Envifonmental Law
and the following substances: gasoline, kerosene other flammabig ot toxic petroleum products, toxic
pesticides and herbicides, volatile: solvenis, materials containing ‘asiestos or formaldetiyde, and
radicactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property Is located that relaté 16 health, safety ot-anvironmental protection; \c) Crvironmental Cleanup”
includes any response action, remedial action, or removal action, as defined ir: ..nwmnmental Law, and
(d) an *Environmental Condition” means a condition that can cause, contribule to, or ot erwise frigger an
Environriéntal Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or raiease of any
Hazardous ‘Substances, er threaten fo release any Hazardous Substances, 6n of in ‘the Property.
Borrower shall not do, nor allow anyone else to de, anything éffecting thie Property (a) that.is in violation.
of any Envifonmental Law; {b) which creates an Environmental Condilion, or (c) which, due fo the-
presence, use, or release of a Hazardous Substance; creates a condition that adversely affects the value
of the Property. ‘The preceding two sentences shall not apply {o the presencs, use, or storage on the
Property-of small quantities of Hazardous Substances that are generally recognized to-be appropriate to
notmal residential uses and to maintenance of the Propeity {including, but not limited to, hazardous.

substances in consumer products).
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Borrower -shall promptly give Lender written notice of (a) any Investigation, claim, demand,
lawsuit or other action by any goveramental or regulalory -agency or private party involving the Property
and any Hazardous Substance or Environmenial Law of which-Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance,.and (¢) any condiiion caused by the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. 1§ Borrower learns, or is notified
by any governmental or regulatory authority, or-any private party, that any removal or other rémediation
of any Hazardous Substance affecting the. Propefty is necessary, Borrower shall promptly lake alf
necessary remedial actions in accordance with Envirohmental Law. Nothirig herein shall create any
obligation on Lender for an Enwronr_nental Gieanup

NOW-/NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration {<izwing Borrower's breach of any covenant or agreement in this Security
Instrument. (bu rot-orior to acceleration under Section 18 unless Applicable Law provides
otherwise) The notice chall specify: (a) the default; (p) the action required to cure the default; (¢}
a date, not less than 3% days from the date the notice is given to Borrower, by which the default
must be cured; and {dl .t failure to.cure the defauit on or before the date specified In the notice
may result in acceleration of the sums secured by this Security Instrument; foreclosure by
judicial proceedmg and sale of the Property. The notice shall fusther inform Borrower of the right
to reinstate after acceleration ard the right to assert in the foreclosure proceeding the non-
existence of a default or any othev deiznse of Borrower to acceleration and foreglosure. If the
default is not cured -6n or hefore the uate specified in the notice, Lender at its option may require
immediate payment in full of all sums secu:2d by this Security Instrument without further demand
and may foreclose this Security Instrumert by-judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the 1emedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ feas and cos's r.f title evidence.

23. Release. Upon payment of all sums séacrred by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay znv recordation costs. Lender may charge
Borfowér a fee for releaging this Security Instrument, but ohlyar e fee is paid to 3 third party for services
rendered and the charging of the fee is permitted under Applicsuie Law,

24.  Waiver of Homestead. In accordance with lllino’s law. the Borrower heféby releases
and waives all rights under and by virftue of the lllinois homestead exeiratian jaws.

A 26.  Placement of Collateral Protection insurance. Unless ortower provides Lender with
gvidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's collatéral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lerder murchases may not
pay ahy claim that Borrowér makes or any claim that is made against Borrower in conieciion with the
coliateral. Borrower may later cancel any insurance purchased by Lender, -but oy e%ar rproviding'
Lender with evidence thal Botrower has oblained insurance as required by Borrower's and Lender's.
agreement. If Lender purchases insurance for the collateral, Borrower will be responsmle for the-cosls of
that. insurance, mcludlng interest and any other charges Lender may impose in connaction wilh the
placement of the insurance, until the effective. date of the canceltation or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or obligatich.. The costs of
the insurance may be rdore than the costof insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this!Security Ingtrument and in any Rider executed by Borrower and recerded with it.

" (Seal)

a (Space Below This Line For Acknowledgment]

State of lllinois

County { ot

The foregaing instrument was ac <Mﬁledged before me on c“x’fﬁ ? & 2ul%
by {g{{ ?‘f\'(‘\”‘-ﬁ [ M‘L *’“"L)‘}

O e

ature of person taking ackr\Ewledgment)

e

i S—

TFTAL SEAL
My Commission Expires on - AR EYILLAMAR
o ' X v R POBLC STATE OF ILLINOIS
Origination Company: USAA Federal Savings Bank MRS !
dination Company. | ZOMERSIIOM EXPIRES 08126121

Originator: Santina DiPaola
NMLSR ID: 453134
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EXHIBIT "A"
LEGAL DESCRIPTION

Order No.: 18CSA143016NB

[For APN/Parce| 1D(s): 14-17-206-076-1011, 14-17-206-076-1104 gnd.
PARCEL 1.

UNIT 404 AND y-1SIN SHERIDAN PLACE IN UPTOWN CONDOMINIUM, AS.DELINEATED ON A
PLAT OF SURVEv CF-2ART OF LOTS 20 AND 21 (TAKEN AS A TRACT) IN JOSEPH A.W. REES
SUBDIVISION OF TRE SOUTH 10 RODS OF THE NORTH 40 RODS OF THE EAST HALF OF THE
NORTHEAST QUARTER/ O SECTION 17, TOWNSHIP 4G NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIZ(AN, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOM NI OWNERSHIP AND BY-LAWS, EASEMENTS, RESTRICTIONS
AND COVENANTS FOR SHERIGAN PLACE IN UPTOWN CONDOMINIUM RECORDED JUNE 4,
2007 AS DOCUMENT NO. 0715515066, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE EFNEFIT OF PARCEL 1 AS SET FORTH AND
DEFINED IN THE DECLARATION OF COVENANTS, RESTRICTIONS AND EASEMENTS
RECORDED AS DOCUMENT NO: 0715515065, FOR INGRZSS AND EGRESS, ALL IN'COOK
COUNTY, ILLINOIS.
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MIN: 1001056 30014547711 Loan #: 3001454771
CONDOMINIUM RIDER

THIS CONDOMMIUM RIDER is made this 28th day of September; 2018, and is incorporated
inte and shall be deemed to-zmenr. and supplement the Mortgage, Deed of Trust, or Security Deed. (the-
"Seclrity Instrument”). of the sarie date given by the undersigned (the ‘Borrower”) to secure Borrower's
Note fo USAA Federal Savings 3anc (the “Lender”) of the same date and covering the Property
described in the Security [nstrument and iccated al;

950 W Leland-A> = Apt 404, Chicago, il 60640
[Property Address]

The- Property includes a unit iin, together with an/undivided interest in the .common -elements of. a
condominium project known as: :

Sheridan Place in Uplovn
[Name of Condominium 2, gject!

{the "Condominjiunt Project”). If the owners asseciation or olher eniily” shich acts. for the Condominium
Project {the “Owners Associgtion®) holds fitle to property for the bonefit or use of its members or.
shareholders, the Property also includes Borrower's interest in the Owrier< Association and the uses,
procéeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covepants and agreements made in the
Security Instrument, Borrower and Lender futther-covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowers suligations
urider the Condominium Project’s Constituent Documents. The "Canstituent Documents® are the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-laws: Gii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whan due,
all dues and assessments imposed pursuani.to the Constituent Documents.

B. Property Insurance. So long as the Cwners Association maintains, with a generally
accepled insurance carrier, a ‘master™ or. “blanket” policy on the Condominium Project which is-
satisfactory to Lender and which promdes insurance coverage. in the amounis (incliding
deductible- [evels), for the penods and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited lo, earthquakes and

MEDRERTT ITTARE
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floods, from which Lender requires insurance, then: r) Lender waives the prowsaon in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and (i) Borrower's ‘obligation under Section § to maintain property insurance
coverage ori the Property is deemed salisfied to the extent that the required coverage is provided
by the Owners Association pelicy.

What Lender requires as a cendition of this waiver can change during the.term of the
loan.

Borrower shall give Lendgr prompt notice of any lapse in fequired property insurance
coverage wrovided by the master or blanket policy.

In"ne event of a distribution of property insurance proceeds in lieu of restoration or repair
foflowing 2 1686 to the Property, whether to the unit or to common &lements, any proceeds
payable to Borrcwer are herghy assigned and shall be paid to Lender for application to the sums
secured: by the Securiy Instrament, whether or nol then due, with the excess, if ‘any, paid to
Borrower. '

C. ‘Public Liabilit; Insurance. Borrower shall take such:aclions as may be reasonable -
to insure that the Owners 8. °-uatron maintains: a public liabilty insurance policy acceptable in
form, -amount; and extent of coveraga to Lender,

b, Condemnation. Tha proceeds of any award or claim for damages, diréct or
¢onsequential, payable to Borrower in. connection with any condemnation or other taking of all of
any part of the Propety, whether of thé: urib-or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignec and shall be paid to. Lender. Such proceeds shall be
applied by Lender to the sums secured by the Gegurity Instrument as provided in Section 11,

E. Lender's Priar Consent. Borrower-shall not, except after notice to Lendér and with
Lender's prior written. consent, ‘either partition or ;.r'.)dmde the Property or consent to: (i) the
abandonment or termination of the Condominium Pigize?, except for abandonment or termination
required by law in the case of substantial destruction by iir= or other casually or in the case of a.
taking by condemnation or eminent domain; (iy any arwndment to any provision of the
Constituent Documenis if the provision: is: for the express benzii.of Lender; (i) termination of
professional managemant and assumptlon of self-management of the Qwners Assogciation; or {iv)
any action which would have the effect of rendering the public “sbility insurance coverage
maintained by the Owners Association unacceptable to Lerider.

F. Remedies, If Borrower does not pay condominium dues anc zissessments when due,
then Lender may pay them. Any amounts disbirsed by Lender under thic paragraph F- shall
become additional debt of Borrower secured by the Security Instrument. Unless Rorrower and
Lender agree to other terms of payment, these amounts shall bear interest iror. t5e date of
disbursement at the Noie rate and shall be payabie with interest, upon notice from Lender to
Borrower requesting payment. ‘

LT (AU
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Condominium|Ri
C_';f--ktﬁj)(‘;& \ / (Seal)
B&rdwér\'if‘mmrme‘ﬁéély
Jackson

s

Origination Comrany: USAA Federal S3avings Bank
NMLSR ID; 401008

Originator: Santina DiF acis
NMLSR ID: 453134
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