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DEFINITIONS

Words used in multiple sections of ihisuocument are defined below and other words are defined in Sections 3, [,

13, 18,20 and 2. Certain rules reganding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this dowment, which is dated 9/25/2018 , together with all Riders to this document,

(B) “Borrower” i§ FLIZABETH LEWYTSKY/, A MARRIED WOMAN , Borrowet is the mortgagor under this Seourity
Instrument,

(©) “MERS” is Mortgage Electronic Registration Systems; Tac. MERS s a separate corporation that is acting
solely a8 & nomines for Lender and Lender’s successors and uesigig. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Elaware, and has an address and telephone
number of PO, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

(D) “Lendet” is EMERALD MORTGAGE CORPORATION, Lendet's address is 406 NORTHWEST HWY,
FOX RIVER GROVE, IL 60021,

(F) “Note” means the promissory note signed by Borrower and dated 9/25/2015. Tne Note states that Borrower
owes Lender THREE HUNDRED TWENTY EIGHT THOUSAND AND 00/100 Dol ars £U.8, $328,000.00) plus
interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay tve debt in full not laer

than 10/1/2048,

(1) “Property” means the property that is described below under the heading “Transfer of itight=in the Property™.
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and/iate charges due
under the Note, and all sums due under this Security Instrurnent, plus interest,
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(H) “Riders” means all Ridors to this Seeurity Tnstrument that are executed by Borrower. The following Riders
are to be executed by Botrower [check box as applicable]:

(X) Adjustable Rate Rider () Condominium Rider () Second Home Rider
() RiderBalloon Rider () Planned Unit Development Rider () Qther(s)
() 1-4 Family Rider { 3 Biweekly Payment Rider

Iy “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (thut have the effect of law)} as well as all applicable final, non-appealable
judicial opinions, '

() “Community Association Dhues, Fees and Assessments® means all dues, fees, assesaments and other charges
that are Impossd wan Borrower or the Property by a condomtiniutm association, homeowners assooiation or similar
organization,

(K) “Electronic Funds Transfer” moans any transfer of funds, other than a transaction originated by check, draft,
or similar paper insiivsent, which is lnltiated through an elecironic terminal, telephonic instrument, computer, or
magnetie tape 80 as to order, instruet, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited f; noint-ofsale transfers, automated teller maching transactions, transfers initiated by
telephone, wire transfers, andausomated clearinghouse transfers,

(L) “Escrow ltems” mean those items that are desaribed in Section 3.

(M) *Miscellaneous Proceeds” mbaars iy compensation, settlement, award of damages, or praceeds paid by any
third party (other than insurance procéeds #aid under the coverages described in Section 5) for: (i) damage (o, or
destruction of, the Property; (ii) condemnition or othet taking of all or any part of the Propetty; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentatiofis of, or omissians as to, the value and/or condition of the Property,
(N) “Mortgage Insurance®” moans Insurance protecting Lender agalnst the nonpayment of, ot default on, the
Loan,

() “Periodic Payment® means the regularly schedulzd amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 3 of'this Sequrlty Inscument,

(P) “RESPA” means the Real Estate Setilement Proceduses Act (12 US.C. §2601 et seq) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might bs amended from time to time, or any additional ot
successar legislation or regulation that governs the same subject watter. As used in this Security Tnstrument,
“RESPA" refers to all requiremnents and restrictions that are imposedin regard to o “federally related mortguge loan”
gven 1f the Loan does not qualify as 4 “federally regulated mortgage [van” under RESPA,

(Q) “Successor in Tnterest of Borrower” meaus any party that has taked title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Securlty Insisument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of tho Loun, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Tnsteument and the Note. For this purpose, Bortowsr doss hersby mortgags, grant and convey to MERS (solely as
nomines for Lender and Lender’s sucoessors and assigns) and to the successors and asslgns of MERS, the following
describad propecty located in the county of COQK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT “A”,
ADJUSTABLE RATTE RIDER ATTACHED HERETO AND MADL A PART HEREOF.

which currently has the addrzss of
351 WOODLAND CT
PALATINE, ILLINOIS 60067
(“Propetty Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
apputtenances, and fixtures now or hete fier'a part of the propeity, All replasements and additions shall also be
covered by this Security Insttament, All of tho foregoing is referved to {n this Security Instrument as the “Property”,
Rorrower undeorstands and agrees that MERS liolds-only legal title to the interests granted by Borrower o this
Security tnstrument, but, if necessary fo comply wivitaw or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any opaiiof those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any actiow required of Lender including, but not limited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrowsr is lawfully seises of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower wareants and will defend generally the title to the Fropertv-against all claims and demands, subjoct
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants Jar /wational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform seeurity instruient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows;

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrowsr
shall pay when due the prineipal of, and interest on, the debt evidenced by the Note and any prepuyrient charges and
late charges due under the Note, Borrower shall also pay funds for Escrow Ttems pursuant to Section-3, Payments
due under the Note and this Security Instrument shall be made in U8, currency, However, if any chael or other
instrument recefved by Lender as payment under the Note or this Security Tnstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
ong or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (¢) certifiecd check, bank
checl, treasurer’s check or cashiet’s check, provided any such check is drawn upon an institution whose depasits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficlent to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan ourrent, without waiver of any
rights hereunder or projudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment Is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current, IF Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower, If not applied earller, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or
claim which Borrower might have now or in the fiture against Lendet shall relisve Borrower from making payments
dus under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, sll payments
accepted and applied by Lender shall bo applied in the following order of priority: (a) interest due under the Nots;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining anounts shall be applied first to late charges, second
to any other amounts due under this Security Instrament, and then to reduce the principal balance of the Note,

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay.any: late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periadic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Puriodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any oxcess exists afiertie payment is applied to the full payment of one or more Periodic Fayments, such excess
may be applied to any lutz charges due, Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Nate:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpune the.due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Tteras. Potrower shall pay to Lender on the day Periedic Payments are due under
the Note, untif the Note is paid in full, supz-{the “Funds”) to provide for payment of amounts due for: (a) taxe s and
assessments and other items which can at ain priority over thig Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments ot ground (en's on the Property, if any; (¢) premiums for any and all insutance
required by Lender under Sectlon 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Bortower to Lender in lieu of the payment of Morizage Insurance premiums in accordance with the provisions of
Section 10, These items are called “Escrow Items™, Ac erigination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Ttera, .3orrower shail promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrowet shall pay Leader the Funds for Escrow Items unless Londer
waives Borrowet’s obligation to pay the Funds for any or all Esgrow Items. Lender may waive Borrowet’s
obligation to pay to Lender Funds for any or all Escrow tems at anytitae. Any such waiver may anly be in writing,
In the event of sucl waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been walved by Lender and, if Lendsr requites, shall furnish to Lender
racelpts evidencing such payment within such time period as Lender may requive, Borrowet’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a eovenantand agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is ysed in Section 5 If Borrower is obligated to
pay Esorow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount dus for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shaii theibe obligated undet
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any ot all Fsctow [tems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Bortower shedl vay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderic apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount « lender can requite under
RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institutlon whose deposils are Insuted by a federal agenqy, instrumentality, or
entity (including Lender, if Lender Is an Institution whose deposits are so insured} or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borvower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement ls made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shalt not be required to pay Borrower any interest or earnings on the Funds, Bortower and Lender can agtee
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In writing, however, that interest shall be pald on the Funds. Lender shall give to Borrowet, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. 1If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments, If
there is a deficiency of Funds held [n eserow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Londer the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments,

Upon payment in tull of all sums secured by this Security Insteument, Lender shall promptly refund to
Botrower aty Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Bscrow Items, Porrower shafl pay them in the manner pravided in Sectlon 3,

Botrower shall promptly discharge any len which has priority over this Security Instrument unless
Borrower; (a) agrees 2 vriting to the payment of the obligation seeured by the lien in a manner acceptable to
Lender, but only so long.as Borrawer is performing soch agreement; (b) contests the len in good faith by, or
defends against enforcemen? ¢f the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while'thuse proceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of tie lien.an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that-any part of the Property 18 subject to 4 lien which can attaln priotity over this
Secutlty Instrument, Lender may give Borrawer a notige Identifying the lien, Within 10 days of the date on which
that notlee is given, Borrower shall satisf the lien or take one or move of the actions set Torth above in this Sectlon
4,

Lender may require Borrower to pay ¢ ore-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loas,

5, Properiy Insurance. Borrewer shall keep Zu¢ improvements now existing or heteafter erected on the
Property (nsured against loss by fire, hazards includad within the term “extended coverags,” and any other hazards
including, but not limited to, earthquakes and floods, for whicn Lender requires insurance, This insurance shall be
maintained in the amounts (Including deductible levels) andfor” the perlods that Lender requires. What Lender
requires pursuant to the preceding sentences can change durlug 2oz term of the Loan, The insurance carrier
providing the insurance shall bg chosen by Borrower subject to Léncer’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably, Lender may require Borrosvor to pay, in connection with this Loan,
either; (a) @ onextime charge for flood zone determination, certification and tracking services; ov (b) a one-tine
charge for flood zone determination and certification services and subsequontcharges each time remappings or
similar changes occur which reasonably might affect such determination or certification, Borrowet shall also be
responsible for the payment of any fees imposed by the Federal Emsrgency Managea ent’Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtriirinsurance coverage,
at Lender’s option and Borrower’s expense, Lender is under no obligation to purchase any particalsr type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Beirower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mighcprovide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance Geverage so
obtained might significantly exceed the cost of Insurance that Borrower could have obtained, Awy amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Insirument. These amounts shall bear interest at the Note vate from the date of disbursement and shall be payable,
with such interest, ypon notice from Lender to Borrower requesting paymant.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clauss, and shatl name Lendet as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policles and renewal certificatos, IT Lender requires,
Botrower shall promptly give to Lender all receipts of paid premlums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carriee and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repait of the Property, it the restoration or repsir is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Tender may disburse proceads for the repaits and
restoration in a single payment ot in a series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such prooeeds, Fees for publie adjusters, or other third patties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Seeurity Instrument, whether or not then due, with the excess, if any,
paid to Barrowrs, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrowsr abaudons the Property, Lender may file, negotiato and settle any available insurance claim and
related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the insurance careier has
offered to settle a ciaing, then Lender may negotlate and settle the claim, The 30-day period will begin when the
notice is given. In eithersvant, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borvower's rights to any insucance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Tnsteument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by sorrowet) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Proverty, Lender may use the insurance proceeds either to repair or restore the
Property or to pay atounts unpald under the Note or this Security Insteument, whether or not then due,

6. Occupancy, Borrower shall heoupy, establish, and use the Property as Borrower’s principal residence
within sixty days afier the exeoution of this Necurity Instrument md shall continue to ocoupy the I'roperty as
Borrower's principal residence for at least ong vear after the date of ocoupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonabiy “vithheld, or unless extenuating circumstances exist which are
beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorsie or commit waste on the Property, Whother or not
Borrower is residing in the Property, Borrower shall maintaii the Property in ordet to prevent the Property from
deter{orating or decreasing ln vatue due fo it condition, Unless K ig determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly (epair the Property If damaged to avold further
deterjoration or damage, If insurance o condemnation proceeds we paid-ia connection with damage to, or the
taking of, the Propetty, Borrower shall be responsble for repairing or iestoring the Property only if Lender has
released proceeds for such purposes. Lender may clisburse proceeds for theavpairs and restoration in a single
payment or in a series of progross payments as the work is completed. If the insuzanse or condemnation proceeds
are not sufficient to repair ot restors the Property, Borrower is not relleved of Bairower’s obligation for the
completion of such repalr or restoration.

Lender or its agent may make reasonable entrigs upon and inspections ofthe Property IF it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall xive Bortower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan appitcation process,
Botrower or any persons ot entities acting at the direction of Borrower or with Botrower’s knowledgsar consent
gave materially false, misleading, or inaceurate information ot statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Botrower’s occupangy of the Property as Borrowet’s principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a}
Borrower fails to petform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s intorest in the Property and/or rights under this Security
Instrument (such as a proceading in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws ot regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security [nstrument, including protecting and/or assessing the value of
the Property, and securinng and/or repairing the Property. Lender’s actions can include, but are not limlted to: (a}
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paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding, Securlng the Property includes, but is not limited to,
enteting the Property to make repairs, change locks, replace ot board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tuened on or off,  Although
Lender may take action under this Section 9, Lender dogs not have to do so and is not under any duty or obligation
to do so, It is agreed that Lender incurs no [iability for not taking any or alf actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear intorest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease, 1If
Borrower acquires fee title to the Property, the lsagehold and the fee title shall not merge unless Lender agrees to the
metger In writing,

10, Mioutgage Insurance, If Lender required Mortgage Insurance as a condltion of making the Loan,
Borrower shall pay-the premiums required to maintain the Mortgage Insurance in effect. If, for any reasan, the
Mortgage Insurancs ¢overage required by Lender ceases to be available from the mortgage insurer that previously
provided such insuranze and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Zorrower shall pay the premiums required o obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, ab a4 cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previous’y ‘n effect, from an alternate mortgage Insurer selected by Lender, IF substantially
equivalent Mortgage Insurancs coverage i not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that-were due when the insurance coverage ceased to be in effect, Lender will
accept, use and retain these paymenis ag 2-nonsrefundable loss reserve in lieu of Mortgage Insurance, Such loss
resetve shall be non-refundable, notwith:tanding the fact that the Loan is ultimately paid in full, and Lender shall
not ba required to pay Borrower any interes) of earnings on such loss reserve, Lender can no longer require loss
reserve payments If Mortgage Insurance eoverase (in-the amount and for the period that Lender requires) provided
by an insurer selected by Londer again becomes avtilable, is obtained, and Lender requires separately designated
payments towatd the premiums for Mortgage Insurances 1% Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums foe
Mortgage hsurance, Dorrower shall pay the premiums reavarad to maintain Mortgage Insurance in effect, or to
provide a non-refundable logs reserve, until the Lender’s tequirament for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination ot until teemination is
required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimbutses Lender (or any entity that purciases the Note) for cettain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party 14 tie Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in fores flom time to time, and may enter
into agreements with other parties that shars or modify their risk, or reduce losses.” "liese agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or paltiss) to these agrsements,
These agreements may require the mortgage insurer to make payments using any source of fiunds that the mortgage
insuret may have available (which may include funds obtained from Mortgage Insurance preniuns).

As 1 result of thege agreements, Lender, any purchaser of the Note, another insurer, anyserisurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that/dsiive from (or
might be chatacterized as) a portion of Borrowet’s payments for Mortpage Insutance, in exchange-frisharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in oxchange for a share of the premiums paid to the insurer, the artangement {3
often termed “eaptive reinsurance.” Further;

(7) Any such agreements will not affect the amounts ¢that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borvower will owe
for Mortgage Inserance, and they will not entitle Borrower to any refund,

(1) Any such agreements will not affect the rights Borrower has— if any— with respect fo the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, fo request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to recelve a refund of any Mortgage
Insurance premiums that were unearned at the time of such eancellation or termination,
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11, Assignment of Miscellaneous Proceeds; Forfelture, All Miscellansous Proceeds are hereby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration petiod, Lendet shall have the right to hold such Miscellaneous Proceeds until Lendar has had
an opportunity to inspect such Praperty to ensure the wotk has been completed to Lendet’s satisfaction, provided
that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
ot Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miseellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the Svant of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo
Botrower,

In the eveniof apartial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediateiy Gefore the partial taking, destruction, or loss in value is equal to or greater than the amaount
of the sums secured by thiz Seourity Instrumant immediately before the partlal taling, destruction, or, loss in value,
unless Borrower and Lender otlierwise agree in writing, the sums secured by this Securlty Insttument shall be
reduced by the amount of the viscellaneous Proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immediately before (b partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property Immediately before th= oartial taking, destrustion, or loss in value, Any balance shall be paid
to Borrower,

In the event of a partial taking, destrrction, or loss in value of the Property in which the fair market value of
the Propetty immediately before the partial takuig, Hestruction, or loss ln value is less than the amouat of the sums
secured immediately before the partial taking, dest:oation, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be‘applied to the sums secursd by this Security Instrument
whether or not the sums are then due,

If the Property 1s abandoned by Borrower, or if] afler ietice by Lendor to Borrower that the Opposing Party
(a5 defined in the next sentence) offers to make an award to sttly s claim for damages, Borrower thils to respend to
Lender within 30 days after the date the notice {3 given, Lender is audhorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sumssecured by this Security Instrument, whether or
not then due, “Opposing Party” means the third party that owes Borrowss-Miscellaneous Proceeds ot the party
againgt whom Barrower has a right of action in regard to Miscellateous Proseeds,

Borrower shall be in default if any action or proceeding, whether awvil or eriminal, is begun that, in
Lendar’s judgement, could result in forfaiture of the Property or other materiai-impaizment of Lender's intersst in
the Property or rights under this Seourity Instrument. Borrower can cure such a<ysiault and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a ruling that,
in Lender's Judgment, precludes forfeiturs of the Froperty or other materlal impalrmeniof Lander's interest in the
Praoperty or rights under this Security Instrument, The proceeds of any award or clain. for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall bs'pzidto Lender,

All Miscellaneous Proceeds that are not applied to restoration ot repalr of the Propetty shall-be applied in
the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings agalnst any Successor in Interest of
Baorrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Insttument by reason of any demand made by the original Borrower or any Successors {n Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy Ineluding, without limitation, Lender's
acoeptance of paymenty from third persons, entitles or Buccessors in Interest of Borrower or in armounts less than the
amount then due, shall not be a walver of ot precluds the exercise of'any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrowet’s obligations and lability shall be Joint and several. However, any Botrower who co-sighs this

ILLINOIS-Singls Family=-Fanule Mac/Freddic Mac UNIFORM INSTRUMENT C(z( Forni 3 Z’El (page 8 of 12 pagas)
"l

00101,k ~ $/217200% 3145 PM Borrower Initials
e oRIANS

Ver, |



UNOFFICIAL COPY

Security Instrument but does not execute the Note (a “co-signer”): (4) is co-signing this Security Instrument only to
mortgage, grant and convey the co~signer’s interest in the Property under the terms of this Security Ingtrument; (b) is
not personally ebligated to pay the sums secured by this Security [nsteument; and (c) agrees that Lender and any
other Bortower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Botrower’s
obligations under this Security Instrument h writing, and {s approved by Lendet, shall obtain all of Borrower’s
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower’s obligations and
labllity under this Security Instrument unless Lender agrees to such elease in writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys fees, property inspectlon and valuation fees, In regard to any
other fees, the absence of express authority in this Security Tnstrument to charge a specific foe to Borrower shall nat
be construed as & praliibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security Instiviment or by Applicable Law,

If the Loan 15 sujest to a law which sets maximum loan charges, and that law is finally interpreted so that
the intorest or other loan-shaipes collested or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan Sharge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alresdy collected from Borrower which exceeded permitted limits will be refunded (o
Borrower, Lender may choose to rals tisis refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a4 partial prepayment
without any prepaytnent charge (whether or rot a prepayment charge is provided for under the Note), Borrower’s
aceeptance of any such refund made by direct pryment to Borrower will constitute & waiver of any right of action
Borrower might have atising out of such overcharge,

15. Notices, All notices given by Borrows=-er Lender in connection with this Security Instrument must be
in writing, Any notico to Barrower in connoction with this Security Instrument shall be deemed to have been given
to Botrower when mailed by fiest class mail or when aclually delivered to Borrower’s notice address if sent by other
means, Notice to any one Borrower shall constitule notice to all Borrowers unless Applivable Law expressly
requires otherwise. The notice address shall be the Property Addtass unless Borrowet has desighated a substitute
notice addross by notice to Lender. Borrower shiall promptly natify Lender of Borrower’s change of address, If
Lender specifies a progedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure, There may be only onie'desigrated notice address undet this Security
Instrument at any one time, Any notice to Lender shall be glven by deliviring it or by mailing it by fiest class mail
to Lender’s address stated horein unless Lender has designated another addrass -y notice to Borrower, Any notice
in connection with this Security Instrument shall not be deemed to have baen givan e Lender until actmally received
by Lendet, [Fany notice required by this Security Instrument is also required undersipplicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Tnstrument,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights ard obligations containe
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or Implicitly allow the parties to agree by contract or it might be silent, but such silznze shall not be
construed au a prohibition against agteement by contract, In the event that any provision or clause »f tils Securlty
Instrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effeet without the conflicting provision,

As used In this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and () the word “may” gives sole discretion without any obligation to take any action.

17, Borrower’s Copy. Bortrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, lncluding, but not [imited to, those beneficial
interests transferred in a bond for deed, contract for deed, installiment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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Ifall or any part of the Property ot any Interest In the Property Is sold or transferced (or if Borrower is not a
natural person and a beneficial interest In Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law,

[f Lender exercises this option, Lender shall give Botrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the nofice is given in accordance with Section 13 within which
Borrowsr must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any wemedies permitted by this Security Instrument without frther
notiee or demand on Barrower,

19, Borrower’s Right to Reinstate Alter Acceleration, If Borrower meets certain conditions, Boreower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to relnstate; or (¢) entry of 3
Judgment enfercing thls Security Insteument, ‘Those conditions are that Borrower: (1) pays Lender all sums which
then would be due-under this Security Instrument and the Note as if no acceleration had ocourred; (b) cures any
default of any othercovenants or agreements; (¢) pays sll expenses incutred in enforcing this Security Instrument,
including, but not fiinied to, reasonable attorneys’ fees, property Inspection and valuation fees, and other foes
incurred for the purposeolorotasting Lender's Interest in the Property and rights under this Seourity Instrument; and
(d) takes such action as Lepuce may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, rad Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as-utherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses Y one of mate of the following forms, as selected by Lender; (a) vash; (b)
money order; (o) vertified check, bank<heck, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are ins\ired by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower {nis Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had ovcurtsd.) However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Moiice of Grievance, The Note or g partial interest in the
Note (together with this Security Instrument) can be sald one or more times without prior notice to Borrower, A
sale might result In a change in the entity (known as the *Loan Sarvicer™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other moitgszs loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be cie or.more changes of the Loan Servicer unrelated
to a sale of the Note, 1Fthere is a change of the Loan Servicer, Boriover will be given written notice of the change
which will state the name and address of the new Loan Servicer, the aadregsto which payments should be made and
any other information RESPA requires in connection with a notice of tranzfer of setvicing, [f the Note is sold and
thereafter the Loan is serviced by a Loan Serviger other than the purchaser ofthe Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferved to-asvenessor Loan Servicer and are
hot assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Botrower nor Lender may commencs, join, or be joined to any judivial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions purssant to this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty owers by reason of, (his
Security Instrument, until such Borrower or Lender has notified the other party {with sueil siotioe given in
compliance with the requirements of Section 15) of such alleged breash and aiforded the ofnsi party herato 4
reasonable perlod after the giving of such notice to take corrective action. If Applicable Law provides 2dime period
which must elapse before certain action can be taken, that time period will be deemed to be reasenable for purposes
of this paragraph, The notice of acceleration and oppottunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section [8 shall be deemed to satisfy the notice and
apporttunity to take corrective action provis ions of this Section 20.

21, Hazardous Substances, As used in this Section 21; (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxle petroleum products, toxle pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition” means 4 condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permil the preseuce, use, disposal, starage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bortower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that {3 in violation of any Environmental Law, (b) which
creates an Environmental Condition, ot (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to maintenance of the Property (including, but not
limited to, hazardous substances In consumer products),

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or
other gction by any governmental or regulatory agency or private party lavolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but rot timited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢) any conditien gaused by the presence, use or release of a Hazardous Substance which adversely affects the
valug of the Property.  If Borrowsr learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompiiy “take all necessary remedial actions In accordance with Environmental Law, Nothing
herein shall create any obligaiagr on Lender for an Environmental Cleanup,

NON-UNIFORM COVENAMTS, Borrower and Lender further covenant and agree ag follows:

22, Acceleration; Remedies, < Lender shall give notice to Borrower prior b acceleration following
Borrower's breach of any covenant ‘or agrsement in this Security Instrument (but not prior to aecceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (1) the default; (b) the
action requived to cure the default; (¢) a(dae, not less than 30 days from the date the notice is given fo
Borrower, by which the defanlt must be cureq; st (d) that fallure to cure the default on or hefore the date
specified in the notice may result in acceleration” o the sums seenred by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right {o assert in.the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and forec’osure, If the default is not cured on or hefore the
date specified in the notice, Lender at its option may require’imamediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be enttled to collect all expenses incuried in pursuing the remedies provided in this
Section 22, in¢luding, but not limited to, reasonable attorneys' foes and cogtsof title evidence,

23, Release. Upon payment of all sums secured by this Secuiity ipstrument, Lender shall release this
Security Instrument, Borrower shall pay any vecordation costs. Lender may clircys Boreower a fee for releasing this
Seeurity Instrument, but only if the fee is paid to a third party for services rendercd and the charging of the fee is
permitted under Applicable Law,

24, Waiver of Homesteadd, In accordance with [linois law, the Borrower hercby releases and waives all
rights under and by virtue of the Illinois homestead exemplion laws.

28, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Bortower's agreement with Lender, Lender may purchsie- Insurance at
Borrower's expense 1o protect Lender’s interests in Borcower’s collateral. This insurance may, buthzed not, protect
Borrower's interests. The coverage that Lender purchases may not pay any elaim that Borrower maxepon any claim
that is made against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrawer’s and Lender's agreement. If Lender purchases insurance for the collateral, Borrowet will be responsible
for the costs of that insurance, including intseest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance, The costs of
the insurance may be added to Borrawer’s total outstanding balance or obligation. The costs of the insurance may
be tmore than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

Withesses:
.
@f wie, Lwﬁm (Sea)
ELIZABRTHLEWYTSKYS ¢ ]
{(Seal)
{Beal)
AN /] /] (Seal)
v, JERRY LEWYTSKYJ v
gning solély for the purpose of
alving homestead rights
ACKNQWILIDGEMENT
STATE OF ILLINOIS, Coolk Count s si
I, D, Imuyndo , 8 Notary Publicirand for said county and state, do hereby
certify that

ELIZABETH LEWYTSKYJ, JERRY LEWYTSKY/

personally known to me to be the same petson(s) whose name(s) subscribed to the foregoingivsirument, appeared

before me this day in person, and acknowledged that he\sheMthey signed and delivered the said instrument as
his\hettheir free and voluntary act, for the uses and purposes therein é&t forth,
i

Given under my hand and official seal, this day of _ 25th day Of September 2018

+ DVPTRRce s0ves
Teot . 5/16/1 FPYYYT L AL A "
My Commission expires: /16/19 . "OFN&%‘&%%AL §
: D
- M
This instrument was prepared by: ‘ Notary Public, State of filinols s
% My Gonvmission Expires 08/16/2019%
2 et asrrsossssossatenss
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EXHIBIT "A"

LOT 16 IN PLUM GROVE ESTATES UNIT NO, 2, A SUBDIVISION IN SECTION 35, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Property adeiess: 351 Woodland Court, Palatine, IL 60067
Tax Number; 02-35-402-007
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Tndex - Rate Caps)
{Assumable after Initial Perlod)
Loan No 3269560

THIS ADJUSTABLE RATE RIDER is made on 9/25/2018, and i3 incotporated into and shall by deomed to
amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Botrower") to secure Borrower’s Adjustable Rate Note (the "Note") to EMERALD
MORTGAGE CORPORATION (the "Lender") of the same date and covering the Property doscribed in the Security
[nstrument and located at;

351 WOODLAND CT

PALATINE, IL 60067
[Property Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE W OUTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLY (INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND ZMAXIMUM RATES THE BORROWER MUST PAY,

ADDITIONAYL COVENANTS, It addition to the ¢covenants and agreetnerts made in the Security Instrument,
Borrower and Lender further covenantand agree ag follows:

A, INTEREST RATE AND MONTHLY FAYSINNT CHANGES

The Note provides for an initial interest vatmof 4.250% . The Note provides for changes in the interest
rate and the monthly payments, as follows:
4, INTEREST RATLE AND MONTHLY PAYMENT CHAGRCES

(A) Change Dates

The interest rate | will pay may change on [0/1/2025 *,.2n4 may change on that day every 12th month
thereafter. Each date on which my Interest rate could changaiz«alled a “Change Date”,

(B) The Index

Beglnning with the fest Change Date, my interest rate will be biscd on an Index, The “Index” is the one-
year London Interbank Offered Rate (“LIBOR”) which is the average of inierbink offered rates for one-year U, 8.
dollar-denominated depasits in the London market, as published in The Walt Street Journal, The most rocent Index
value availabla as of the date 45 days before each Change Date is called the "Curreni Jndex" pravided that if the Current
Index I3 less than zero, then the Current Index will be deemed to be zero for purposes ol saloulating my intorest rate,

Tf the Index is no longer available, the Note Holder will choose a new index which s based upon comparable
information, The Note Holder will give me notice of this choles,

(©) Caloulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding TW O AND 250/1000

percentage points (2.250%) (the “Margin”) to the Current [ndex, The Nate Holder will then round the resuit of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Sectior 4{2) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then detstmine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expested to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this ealeulation will be the new amount of my manthly payment,

) Limits on Interest Rate Changes

The interest rate I am requited to pay at the first Change Date will not be greater than 9,250% or less than

'2.250%. Thereafler, my Interest rate will never be increased or decreased on any single Change Date by more than

TWO AND 000/1000 percentage points (2,000%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 9.250% or less than the Margin,
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my {nferest rate and the amount of my
monthly payment before the sffective date of any change, The notice will include information required by law to be
given to mo and also the title and telephone number of a person who will answer any question I may have regarding
the notice,
B.TRANSFER OF THE PROPERTY OR A BINEFICIAL INTEREST IN BORROWER

I, UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURILY INSTRUMENT SHALL BE IN EFFECT
AS FOLLOWS;

Transfer of the Vroperty or a Beneficial Interest in Borrewer, As used in this Sectlon 18, “Interest in the
Property” means ary lzpal or beneficial interest in the Property, including but not limited to, those bensficial interests
transferred in a bondjor deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Eorvewer at a future date to a purchaser,

[fail or any part of the Propiity or any Interest in the Property is sold or transfarred (or if Borrower is not a natural
petson and a beneflcial interest-li Borrower is sold or transferred) without Lender’s prior written consent, Lender may
tequire immediate payment in full <t 9!l sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such oxercise 1s'proh!hited by Applicable Law,

If Lender exercises this option, Lender shall zive Bortower natice of acceleration, The notics shall provide a
parlod of not less than 3Q days from the date the totioe s given in aceordance with Section 15 within which Borrower
must pay atl sums secured by this Security Instrument, If Borrower fails to pay these sums priot to the oxpiration of
this period, Lender may invoke any remedies permitied iy this Security Insteument without further notice or demand
on Borrower,

2, AFTER BORROWER’S INITIAL INTEREST PATE CHANGES UNDER THE TERMS -
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OV AHE SECURITY INSTRUMENT
DESCRIBED IN SECTION BT ABOVE SHALL THEN CEASE TO BEAN EFFECT, AND THE PROVISIONS
OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL B AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As used {iv this Section 18, “Interest in thoe
Property” means any legal or beneficial interest in the Property, including but not limit:d to, those beneficial interests
tranaferred in a bond for deed, contract for deed, installinent sales contract ot escrow agreement, the Intent of which
1 the transfer of title by Borrower at a futurs date to a purchager.

[fall or any part of the Property or any Interest in the Property is sold or transferred (or if beworver.is not 4 natural
person and a beneficial interest in Borrower i3 gold or transferred) without Lender’s prior writtea consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument, However, tlis ortion shall
not be exercised by Lender if such exercise {s prohibited by Applicable law, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as il a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transfaree to sign an assumption agreement that is acceptable o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Botrower in writing,
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If Lender exerciges the option to require immediate payment in full, Lender shall give Botrower notice of
aceeleration, The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. [If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained {n this Adjustable Rate Rider,

Mﬂq C&J\AMA) (Seal

JERRY LEWYTSKYJ ELIZABETH LEWYTSKY]
1lgning selely for the purpoge of
wadlving homestead rights

(Seal)

(Seal)

(Beal}
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