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Definitions. Words used in multiple sect'ons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. (Jextain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated September 12, 2018, together with
all Riders to this document.

(B) “Borrower” is Chicago Title Land Trust Compaty &= Tvustee under Trust Agyeement Dated
April 16, 1951 as Trust no 113748-08. Borrower i the iozcségor under this Security Instrument.

(C) “Lender" is U.S, Bank National Association. Lender it - 1iational bank organized and
existing under the laws of the United States of America. Lender's addiess is 4801 Frederica Street,
Owensbore, KY 42301. Lender is the mortgagee under this Secuniy Tisteument.

(D} “Note" means the promissory note signed by Borrower and dated Senteniber 12, 2018. The
Note states that Borrower owes Lender one million nine hundred sixty thoas and and 00/100 Dollars
(U.S. $1,960,000.00} plus interest at the rate of 3.875%. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than October 1, 2048

(E} "Property” means the property that is described below under the heading "Transfer of Rights
int the Property."

(¥} “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and J3te '
charges due under the Note, and ali sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as epplicable]:

Adjustable Rate Rider [ Condominium Rider O Second Home Rider
[0 Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
1 VA Rider O Biweekly Payment Rider O Other(s) [specify]

() “Applicable Law" means all controiling applicable federal, state and local stantes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final «100-appealable judicial opinions.

(I} “Corimrmity Association Dues, Fees, cnd Assessments” means all dues, fees, assessments
and other churoes that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(3) “Electronic Fuuds Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrumerii, comnuter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or cred.t 2asecount. Such temmn includes, but is not limited to, point-of-sale
transfers, automaied telfer machips transactions, transfers initiated by telephone, wire transfers, and
automnated clearinghouse transfe.s.

(K) "Escrow ltems " means those items *hat are described in Section 3.

(L) "Miscellaneous Proceeds” means any «vinpensation, settiement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of_th= Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in liew. of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Traperty.

(M) “Morigage Insurence’” means insurance protecting Levdrr against the nonpayment of, or
default on, the Loan.

@) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Tustrument.

(O) "RESPA " means the Real Estate Settlement Procedures Act (12 1.8, Lection 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), (s they might be
amended from time to time, or any additional or successor legistation or reguletion that govemns
the same subject matter. As used in this Security Instrument, RESPA refers to all e qupzsments and
testrictions that are imposed in regard to a "federally related mortgage loan"” even ir'thc 2ora does
not qualify as a "federally refated morigage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property;
whether or not that party has assumed Borrower's obligations under the Note andfor this Secwmity
Instrument.

Transfer of Rights in the Property. This Security Instrument setures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modificatiens of the Note; and (ii} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns,

£
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the following described property located in the County {Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]: LOTS 9 AND 10 IN KARGL'S SUBDIVISION OF LOT 5 IN
WADDINGTON AND OTHERS SUBDIVISION OF BLOCK\S IN THE CANAL TRUSTEE'S
SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS.

Parcel ID Number; 14-33-164-047-0000/14-33-104-048-0000 which currently has the address
of 2314 N CAMBRIDGE AVE [Sireet] CHICAGO [Cityl, lllinois 60614 [Zip Code} { “Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and zll 2asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also k& cavered by this Security Instrument. Alf of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVIMANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, #ra'd and convey ihe Property and that the Property is unencumbered, except for
encumbrances of record. Forrower warrants znd will defend generally the title to the Property against
all ¢laims and demands, subjert o any encumbrances of record. :

THIS SECURITY INSTRUMER I combines uniform covenants for nationa! use and non-uniform
covenants with limited variations by juri:diction to constitute a vniform security instrument covering
real property.

Uniform Covenants. Borrower and Lerde: covenant and agres as follows:

1. Payment of Principal, Interest, Escrow lteins, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges dve uader the Note. Borrower shall also pay funds
for Escrow Jems pursuant to Section 3. Payruents due wider the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and thiz'Gecurity Instrument be made i one
or more of the following {orms, as selected by Lender: (a) cash; (b) 11oney order; (c) cartified check,
bank check, treasurer's check or cashier's check, provided any such chec!l = drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or () Elsctronic Funds
Transfer.

Peyments are deemed received by Lender when received at the location designated iu the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial pryments are
insufficient to bring the Loan current, Lender may accept any payment or partial payment inzufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights toceluce
such payment or partial payments in the future, but Lender is not obligated to apply such paymer's 2t
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do se within 2 reasonable
period of time, Lender shall either apply such funds or retumn them te Borrawer. i not applied earlier,
such fimds will be applied to the outsianding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now cr in the future against Lender
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shall relieve Borrower from making payments due under the Note and this Security Instroment or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

{2) interest due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3.
Such payments shall be applied ta each Periodic Payment in the order in which it became due. Any
remaining amounts shall be appled first to Jate charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender ~aceives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficieat aiount to pay any late charge due, the payment may be applied to the delinguent payment
and the [ate'¢harge. If more than one Periodic Payment js outstanding, Lender may apply any payment
received fror: Rorrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be peid.in full. To the extent that any excess exists after the payment is applied to the
full payment of one 6 more Pertodic Payments, such excess may be applied to any late charges due.
Voluntary prepaymenis shell be applied first to any prepayment charges and then as described in the
Note. '

Any application of payments, irstuance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or posipone i due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bonowzr shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is pandir ], a sum (the "Funds ") to provide for payment of
amounts due for: (2) taxes and assessments 2.7 other jtems which can attain priority over this Security
Instrument as a lien or encombrance on the Prcperty; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all \nsurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sur)s payable by Borrower to Lender in bew

of the payment of Mortgage Insurance premiums in acceidance with the provisions of Section 10.
These items are called "Escrow lterns. ” At origination or ataby tirme during the term of the Loan,
Lender may require that Community Association Dues, Fees, sad Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Beorow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Sectior. Bairower shal] pay Lender the
Funds for Escrow Itemns unless Lender waives Borrawer's obligation w rav the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fuards for any or all Escrow
ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payabte, the amonnts due for any Eserow Hems far which
payment of Funds has been waived by Lender and, if Lender requires, shati furnish to Lender receipts
evidencing such payment within such time period as Lender may require, Bommower's (iblig ition to
make such payments and to provide receipts shall for all purposes be dezmed to be a covopnt and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” iv vied in
Section 9. If Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Boieower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectiond aia
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, sinunlly analyzing the eserow account, or verifying the Escrow Items, unless Lender pays
Borrower ipterest on the Funds and Applicabie Law permits Lender to make such a charge. Unless an
agreement is (ng de in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required 40 pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howeve:, tbat interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual acesupting of the Funds as required by RESPA.

If there is a surplus of Fn.ds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fund: in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. 15 there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borowsi &s required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficicir« in accordance with RESPA, but in no more than 12
monthly payments. . :

Upon payment in full of all sums secured by this Seourity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Associaicon Dnes, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall say “hem in the manner provided
in Section 3.

Borrower shall promptly discharge any Yen which has prierity over this Secunvy Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the nerin 2 manner
acceptable to Lender, but only 3o long as Barrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are perding, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agierient
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determnines *uat any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lerder
may give Borrower a nolice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may 'require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in commection with this Loan.
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5. Property Insurance, Borrower shall keep the improverments now existing or hereafter erected
on the Property insured against loss by fire, bazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floeds, for which Lender requires
insurance. This insurance shall be maiatained in the amounts {including deductibie levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the ferm of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's tight to disapprove Bormrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrawer to pay, in connection with this Loan, either: (3} a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zove determination and certification services and subsequent charges each time remappings
or similar chunges occur which reasonably might affect such determination or certification. Borrower
ghall also be yesy onsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connvctidn with the review of any flood zone determination resulting from an objection by
Bommower.

If Borrower fails to maiv.ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticu and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverace. Thesefore, such coverage shall cover Lender, but might or
might not protect Borrower, Bormower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and miglit provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cosvof 1ii2 Insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower cowd bave obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt o Bowrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate frota the date of disbursement and shall be payable, with
such inferest, upon potice from Lender to Borrow(r requesting payment.

Al insurance policies required by Lender and renewa's of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riotgage clanse, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall liz e the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of patd
premiums and renewal potices, If Borrower abtains any form or insuranes coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, suth policy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additioai Joss payee.

In the event of less, Borrower shall give prompt notice to the insurance carrier «nd Lender. Lender
may make proof of 10ss if not made promprly by Borrower. Unless Lender and 3or-ower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or/repa’r is
economically feasible and Lender's security is not lessened. During such repair and reswsation period,
Lender shall have the right to hold such insnrance proceeds until Lender has had an opportuuity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provide« that
such inspection shall be underteken prompfly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work ts completed. Unless
an agreement is made i writing or Applicable Lavw requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fees
for public adjusters, or ather third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Bomrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
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secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiurs poid by Barrower) under all insurance policies covering the Property, insofar as such rights
are applicab'e to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due, |

6. Occupancy. Banower shall occupy, establish, and use the Property as Bomower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Botrower’; principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in wiiting. which consent shall not be unreasonably withbeld, or unless
extenuating circumstances exist xvhich are beyond Bairower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower
shall not destroy, damage ot impair the Preperty, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower s rzsiding in the Property, Borrower shall maintain the
Property in order to prevent the Property fror: Jeteriorating or decreasing in value due to fts condition.
Unless it is determined pursuant to Section 5 that repalt or restoration is not economically feasible,
Borrower shall promptly repair the Property if dani=ged to avoid further deterioration ot damage.

If insurance or condemnation proceeds are paid in connzetion with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or r=siozing the Property only if Lender has
released proceeds for such purpeses. Lender may disburse preceds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance of
condemnation proceeds are not sufficient to repair or restore the Propuriy, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoratios.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intericr of the improvements on tlie Troperty. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specilying such reasonable
cause. :

8. Borrower's Loah Application, Borrower shall be in defauit if, during the Loan applirstion
process, Borrower or any persons or entities acting at the direction of Borrower or with Burrs wer's
knowledge or consent gave materially false, misleading, or inaccurate information or statemepts io’
Lender (or failed 10 provide Lender with material information} in connection with the Loan. Mairital
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security

- Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's inferest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,
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for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever js reascnable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
Yimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attomeys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action unde: this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agre~d that Lender incurs no liability for not taking any or all actiens authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security frstrment. These amounts shall bear interest at the Nofe rate from the date of
disbursement and shall ve payahle, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leusehold, Borrower shall comply with ali the provisions of the
lease. If Borrower acquires fee title to-¢hzProperty, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in wiiting,

10. Mortgage Insurance, If Lender requira’ Mortgage Insurance as & condition of making the
Loan, Borrower shali pay the premiums required t~ maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage renuired by Lender ceases to be avatlable from

the mortgage insurer that previously provided such insurarce and Borrower was required to make
separately designated payments toward the premiums fo: Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent t the Mortgage Insurance previously in
effect, at a cost substantiaily equivalent to the cost to Borrowe: 0. the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender, If su%siantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay (2 Lepder the amount of the
separately designated payments that were due when the insurance coveras;= ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable lossreserve in liew of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact'tiai the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interet or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selectec by Lender
again becomes available, is obtained, and Lender requires separately designated paymentso%.ard the
premiums for Mortgage Insurance. If Lender required Mortgage lnsurance as a condition oI rurking
the Loan and Borrower was required to make separately designated payments toward the premisoes
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, untii Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects:
Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to time, and

toay enter info agreements with other parties that share or modify their risk, or reduce losses. These
agresments are orl terms and conditions thar are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds cbtained from Mortgage Insurance premiums).

As a resuitof these agreements, Lender, any purchaser of the Note, another inswrer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy or indirectly) amounts that -
derive from {arip’cht be characterized as) a portion of Bomower's payments for Mortgage Insurance,
in exchange fo: shuring or modifying the mortgage insurer’s risk, or reducing Iosses. If such agreement
provides that an afiihatz of Lender takes a share of the insurer's risk in exchange for & share of the
premiums paid to the meurr, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borvower has agreed to pay for
Mortpage Insurance, or any o*a:¢ terms of the Loan. Such agreements will mot increase the
~amonnt Borrower will owe for Morizage Insurance, and they will not entitie Borrower to any
refund. .

{B) Any such agreements will not affec? #iic rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowzcrs Protechon Act of 1998 or any other law, These
rights may include the right to receive certa n disclosures, to request and obtain canceliation of
the Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premrams that were uncarned at the tirae of such
cancellation ¢r termination.

11. Assignment of Miscellaneous Proceeds; Forfeituie. All Mlscellaneow Proceeds are
hereby assigned to and shali be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be apulieq fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lienser's security is not lessened.
During such repair and restoration period, Lender shall have the right to Yol such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensurv the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of prozress payments as
- the work is completed. Unless en agreement is made in writing or Applicable Law teq ires interest to
be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Bormower 2y Jaierest or
earnings on such Miscellaneous Proceeds. If the restoration: or repair is not economically rezsible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums recured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equa] to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immed:ately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and }¢ndr otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandsned by Borrower, or if, after notice by Lender to Botrowet that the Opposing
Party (as defined in the near sen’cence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender wit'iin 30 days after the date the notice is given, Lender is authorized to
" collect and apply the Miscellanesus Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumen, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellanecus r‘oceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceds: A

Borrower shall be in default if any action or proceeding, whether civil or c.riminal is begun that, in
Lender's judgment, could result in forfeiture of the Pronerty or other material impairment of Lender's
interest in the Property or rights under this Secunt) Inetument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Senijun 19, by causing the action or proceeding
4o be dismissed with a ruling that, in Lender's judgment, préciudes forfeiture of the Property or other
material impairment of Lender's interest in the Property or riglits under this Security Instrurnent. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shat! be paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaii of 'rhe Property shel] be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. 't xteision of the

time for payment or modlﬁcatmn of amortization of the sums secured by this Secuiity Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not opersic to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not b reqaived to
commence proceedings against any Successor in Interest of Borrower or to efuse to exterd fant

for payment or otherwise modify amortization of the sums secured by this Security Instrumerd by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without imitation, Lendei's
acceptance of payments from third persons, entities or Successors in Interest of Berrower orin -
amounts Jess than the amount then due, shall niot be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

. 2200518671
TLLINOIS-Singla Famiy-Fannis Mea/Fredds Mac UNIFORM NSTRUMENT Form 3014 101
Bankzrs Systams™ YMP® 127
Wolters Kit\wer Mndnsial Barvicee 2018091040.2.0.4520-J20120620Y Paga 106715




1827547011 Page: 12 of 19

UNOFFICIAL COPY

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer™):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sutns secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations under this Security Tustriment in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released iror1 Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such relezss in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided i1 Suction 20) and benefit the successors and assigns of Lender. '

14. Loan Chargur. Lender may charge Borrower fees for services performed in connection with
Borrower's default, £ %ze purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inctucing, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any othi Tees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shel rot he construed es a prohibition on the charging of such fee, Lender
may not charge fees that are exp:essly orohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whick: sets maximum oan charges, and that law is fnally interpreted

so that the interast or other loan charges ¢e(l=eted or to be collectad in connection with the Loan
exceed the permitted limits, then: (a) any such '5an charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by 1azkisg a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided fo! nader the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will 2o 'tLtute a waiver of any right of action
Borrower might have arising out of such overcharge.

18. Notices. All notices given by Borrower or Lender in connestion with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secuity Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or whan actually delivered

to Borrower's notice address if sent by other medns. Notice to any one Borrowsrchall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The nutice address shall
be the Praperty Address unless Borrower has designated a substitute notice addresa by paticeto
Lender. Borrower shall promptly notify Lender of Bomrower's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only repon a £aauge of
address through that specified procedure. There may be only one designated notice address anger this
Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another addre:s
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security [nstrument.
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16. Govemning Law; Severability; Rules of Construction. This Security Instroment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as 4 prohibition against agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
- Appli¢able Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used i« *his Security Instrument: (2) words of the masculine gender shall mean and include
corresponidiag neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the phuzal and vice versa; and (c) the word "may" gives sole discretion without any obligation
1o take any avtion:

17. Borrower's Cory, Borrower shall be given one copy of the Nofe and of th:s Security
Instrument. :

18. Transfer of the Pruperty or a Benaficial Interest in Borrower. As used in this Section
18, “Interest in the Property" (ne“n®-any legal or beneficial interest in the Property, including, but not
limited o, those beneficial intereats transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the ir cent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Int\ereat inthe Property is sold or transferred (or if Borrower i3
not a natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lender may require immediate peyment in full of all sumns secured by this Security
Instrument. However, this option shall not be exervised by Lender if such exercise is prohubited by
Applicable Law.

If Lender exercises this option, Lender shall give Borroweraovice of acceleration. The notice shall
provide a period of not less than 30 days from the date the not'ceds given in accordance with Section
15 within which Borrower must pey all sums secured by this ...vunw Tnstrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke uny remedies permitted by
this Security Instrument without further notice or demand on Barrowe;,

18.-Borrower's Right to Reinstate After Acceleratlon If Borrower rueets certain conditions,
Borrower shall have the right to have enforcement of this Securify Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant te Section 22 of thls Security
Instrument; (b) such other period as Applicable Law might specify for the terminafion u1 Eorrower's
right o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those sopuitions

are that Borrower: (a) pays Lender all sums which then would bedue umder this Security Insicvient
and the Note as if no acceleration had occurred; (b) cures any defanlt of any other covenantsyr
agreements; () pays all expenses incurred in enfercing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender'’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatemnent sums and expenses in one

20051961
ILLINOIS-Single FamilyF annie Maa/Freddie Mat UNEEORM INSTRUMENT Form 3014 11
Bankers Systeing™ YMPE 11207
Watiers Kluwer Finencid Servicas 2018091018.2.0. 152020180629 Pege 12 0f 15




1827547011 Page: 14 of 19

UNOFFICIAL COPY

or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or eatity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrumest and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”)
that collzats Periodic Payments due under the Note and this Security Instrument and performs other ,
mortgage losa servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also migh’ be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of th¢ Lioan Servicer, Borrower will be given written notice of the change which will state
the name and adaresz bf the new Loan Servicer, the address to which payments should be made and
any other information XESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafier the T.o2n is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligrtions to Borrower will remain with the Loan Servicer or be transferred
10 2 successor Loan Servicer ans 2.8 not assumed by the Note purchaser unless othsrwise provxded by
the Note purchaser.

Neither Borrower nor Lender may cumamence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ctass) ihat arises from the other party's actions. pursuant to this
Security Instrument or that alieges that the cin<r party has breached any provision of, or any duty
owed by reason of, this Security Instrument, wutil snch Borrower or Lender has notified the other
party (with such notice given in compliance with ‘he requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonan’e pzriod after the giving of such notice to take
corrective action. If Applicable Law provides a time period 'which must elapse before certain action
can be taken, that time period will be deemed to be reasoria¥ie for purposes of this paragraph. The
notice of aceeleration and opportunity to cure given to Borrower nursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall.hi-deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

24. Hazardous Substances. As used in this Section 21: (a) "Hazardos Substances” are those
. substances defined as toxic or hazardous substances, pollutants, or wastes by Eovironmental
Law and the following substances: gasoline, kerosene, other fiammable or toxic pecroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asiestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws aud laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
' {c) "Environmental Cleanup" includes any response action, remedial action, or removal acues, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition theZ ran
cause, conlribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (2) that is in violation of any
Environmenta} Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property

-y
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of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintsnance of the Property (mcludmg, but not fimited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
atty Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmentzl Condition, including but not timited to, any spilling, leaking, discharge, release ot
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notied by any governmental or regulatory authority, or any private party, that any removal or
other remed’aion of any Hazardous Substance affecting the Property is necessary, Borrower shail
promptly tak: al. necessafy remedisl actions in accordance with Environmental Law. Nothing herein
shall create any 0b’igation on Lender for an Environmentai Cleanup.

Non-Uniform Coverants. Berrower and Lender further covenant and agree as follows:

22, Acceleration; Remarlies, Lender shall give motice to Borrower prior to acecleration
following Borrower's breach-u! any covenant oy agreement in this Security Instrument (but not
prior to acceleration under S2uton 18 upless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) th< action required to cure the defauit; (¢) a date, not less than
30 days from the date the notice is given to Borrawer, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Secvcity Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall fur ther inform Borrower of the right fo reinstate after
acreleration and the right to assert in the foreclosuie proceeding the non-existence of a default
or any other defense of Borrower to accelerationard foreclosure, If the default is not cored on
or before the date specified in the notice, Lender aiils sption may require immediate payment in
full of all sums secured by this Security Instrument witlic:t further demand and may foreclose
this Sccurity Instrument by judicial proceeding, Lender %5’ be entitled io collect 2l expenses
incurred in pursuing the remedies provided in this Section 27. Zacluding, but not hmlted to,
reasonable attorneys' fees and costs of title cvidence.

23. Release. Upon payment of all sums secured by this Security Inswriznent, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender mey Charpe Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for eryices rendered and
the charping of the fse is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iinois law, the Borrower hereby reféases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance &l Borrower's expense to protect Lender's interests in Borrower's collateral. Tuis
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Berrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance &s required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
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placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The

costs of the insurance may be more than the cost of instrance Borrower may be able to obtain on its
awn. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

This instrument is executed bv the undersigned Land Trustee,
rower , not personally but solely as Trugtae in the exercise of the power
and authomr conferred upon and vested init as such Trustee,

[tis expressly understood ano agreed that all the warranties,
indemnities, representations, covenants, undertakings and
P agreements herein made on the part of the Trustee are
undertaken by it solei\{ N its capacity as Trustee and not

—
CRicans Title Land Trust Company, as Trustee under Trust Agreement

iy sy personafly. No personal hability or personal responsibility is
DRTE/RGN197 % Truston 11374609 assumed by or shall at any tims be asserted or enforceable
Acknowledginent against the Trustee on account of any warranty, indemmity,
State of Illinols representation, covenant, undertaking or agreement of the

Trustee in this instrument.
County of Cook

This instrument was acknow!sized before me on

by Sandim T Russel, AsS

] V[‘C’e %“JFM

Notary Public
Y X IS le 30000000000000000
5“0 "OFSILIAL SEAL® E
. SILVIA W.EDINA :
(Print Name) ¥ Notary Public, Siats of llinois ¢

. . Y .
My commission expires: Wﬁaﬁq@&)g%

L.oan Origination Organization: U.S. Bank National ‘Loan Criginator: Brian C OConnell

ASSF:GlatIOB NMLS ID-5€G1F1
NMLS ID: 402761
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Interest Only Period Adjustable Rate Rider
(Assumable After Injtial Period)

This Initial Intereat Only Period Adjustable Rate Rider is made this 12th day of September, 2018, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (“Borrower™)
to secure Borrower's Initial Adjustable Rate Note (the “Note*) to U.8. Bank Nationa! Association
("Lender”) of the same date and covering the property described in the Security Instrument and
located 3% 2314 N CAMBRIDGE AVE, CHICAGO, IL 60614 [Property Address].

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND [T £ MONTHLY PAYMENT. TEE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND M AXIMUM RATES BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Rate and Monthly Paymen Changes

‘The Note provides for an initial | otercst rate of 3.875%. The Note provides for 1nterest only
payments until the first full amortizing uritcipal and interest payment due (the "First P &1 Payment
Due Date"), which is the first day of Noveribar. 2028,

The Note also provides for a change in the nitial fixed rate to an adjustable interest ate, as follows:
4, Interest Rate and Monthly Payment Changes. .

{A) Interest Change Dates. The interest rate [ wii'psy may change on the ﬁrst.day of Qctober,
2023, and may change on that day every 12th month wiercafter. Each date on which my interest rate
could change is called an "Interest Change Date".

(B} The Index. Begmnmg with the first Interest Change Dare, my-interest rate will be based on an
Index. The "Index" is the weekly average y:eld on United States Teasyyy securities adjusted toa
constant maturity of one year.

The most recent Index value available as of the date 45 days before each Chunge Date is called the
"“"Current Index ", provided that if the Current Index is less than zero, then the Cirrent Index will be
deemed to be zero for purposes of caleulating my interest rate.

If the Index is no longer available, the Note Holder will choose & new index that is based npon
comparable information. The Note Holder will give e notice of this choice.

" {C) Calculation of Changes. Before each Change Date, the Note Holder will calculate (oy
new interest rate by adding two and three-quarters percentage points (2.75%) (the. "Margin™) i
the Current Index. The Note Holder will then round the result of this addition to the nearest zero
and one-eighth percent (0.125%). Subject to the limits stated in Section 4(D) below, this rounded

" amount will be my new interest rate unti] the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount of
my monthly payment will be sufficient to repay all accrued interest each month on the unpaid

vy
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principal balance at the new interest rate. I [ make a voluntary payment of principal before the
First Principa! and Interest Payment Due Date, my payment amount for subsequent payments will
be reduced to the amount necessary to repay all acerued interest on the reduced principal balance
at the current interest rate. For payment adjustments occurting on or after the first Principal and
Interest Payment Due Date, the amount of my monthly payment will be sufficient to repay unpaid
principal and inferest-that I am expected to owe in full on the Maturity Date at the current interest
rate in substantially equal payments.

(D) Limits on interest Rate Changes, The interest rate I am required 1o pay at the first Interest
Change Date will not be greater than 5,875% or less than 2.750%, Thereafter, my interest rate will
never he ‘nereased or decreased on any single Interest Change Date by more than two percentage
points frosn the rate of interest [ have been paying for the preceding year. My interest rate will
never be grerter than 8.875% or less than the Margin,

(E) Effective-Oate of Changes. My new interest rate will become effective an each Interest
Change Date. [ veitl oy the amount of my new monthly payment beginning on the first monthly
payment date after the Jaterest Change Date until the amount of my monthly payment changes
again.

(F} Notice of Changes. Before the effective date of any change in my interest rate andlor
monthly payment, the Note Hold«c will deliver or mail to me a notice of such ¢hange. The notice
will include information requirea by 12w to be given to me and also the title and telephone number
of a person who will answer any question [ may have regarding the nouce

B. TRANSFER OF THE PROPERTY OR £\ BENEFICIAL INTEREST IN BORROWER.

1. UNTIL BORROWER'S INITIAL INTERES T RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFOR)Z COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: -

Transfer of the Property or a Beneficial Inferest in Becrrwer. As used in this Section 18,
"Interest in the Property” means any legal or beneficial inter:st in the Property, including, but not
limited to, those beneficial interests transferred in a bond foi-deed, eontract for deed, installment
sales contract or escrow agreement, the intent of which 1s the transfer of title by Borrower at a future
date o a purchaser.

If all or any part of the Property or any Interest in the Praperty is sold or trancierred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold ot transferred) without Lender’s
prior written consent, Lender may require immediate payraent in full of all surcs secared by this
Security Instrument. However, this option shall not be exercised by Lender if such enercise is
‘prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notize
shall provide a period of not less than 30 days from the date the notice is given in accordanca
with Section 15 within which Barrower must pay all sums secired by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY :
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
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EFFECT, AND THE. PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Propetty, including, but not
bmited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at 2 future
date to a purchaser. .

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a4;atural person and a beneficial interest in Borrower is sold or transferred) without Lender’s
prior wiilen consent, Lender may require immediate payment in full of all sums secured by this

© Security instument. However, this option shall not be exercised by Lender if such exercise is
prohibited &y Apvplicable Law. Lender also shall not exercise this eption if: (2) Borrower causes to
be submitted 101 zader information required by Lender to evaluate the intended transferee as if a
new loan were being nade to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be iriprired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Seciiy Insirument is acceptable to Lender.

To the extent permitted by Ay pYicable Law, Lender may charge a reasonable fee as a condition

to Lender’s consent to the loan asvwnption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the .
promises and agreements made in th¢ Nute and in this Secunty Instrument. Borrower will continue
to be obligated under the Note and this {ecwiy Instrument unless Lender releases Borrower in
writing. . :

If Lender exercises the option to require immed ate payment in foll, Lender shall give Borrower
notice of acceleration. The notice shall provide a puricd of not less than 30 days from the date the
notice is given in accordance with Section 15 within v.nirh Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these swuns prior to the expiration of this peried,
Lender may involce any remedies permitted by this Security snu.hument without further notice or
demand on Borrower.

BY SIGNING BELOW, Bonmower accepts and agrees to the terms and cove jar.tz contained in this
Interest Only Period Adjustable Rate Rider. _

This instrament is cxemuted by the undersigned Lang Trustes,

, N0t persondiiy byt solety A< Trys:ee m the exergi
| ; ©Inugiees 015 of ¢
ci 1 laqdauthmuv conteries yran and vestedini(assut‘lhrerﬂgtv;g
} | It is expressly understoad ans agreed that all the warranti
5 Lt Mp indemnrties, -epresentaiios, r3venants, undertakings 2

Fhicfoo THe and Trusl Company, as Trustee undef” TmstAQree‘ment agreements herein made on ‘hg ar
ol hor 16,1601 e Ty o 25 T tindertaken by it solely i its cabpapcit;r g: tTI:isI;lej s;:g :ﬁ
: personally. No personal hiablity or personal responsibikty is
- ssumed by or shall a1 any time be asserteq or eaforceable
aganst the Trustee on account of any warranty, indemnit

representation, covenan!, undertaky
Tuseein i nstument -+ 20EEment f the

2200818571
Mulfiskate intereat Ordy Peviad Adfustable Rate Rider - IL
Barkers Systems™ VMP® o220ty
Wolters Hiuwer Finarclal Sanddes © 2014 2018021015.2.0,1920-J20180529Y Papn3ol3




