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“This Instrument Preparcd By

Taina Vallejo
3940 N RAVENSWOOD
CHICAGO ILLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N, RAVENSWOOD AVE,
CHICAGO, ILLINOIS 60640
Loan Numbers; 182312471

Loan Number: 182312471

[Space Above This Line For Recording Data]

MORTGAGE
MIN: 100196399018279222 o ‘ MERS Phonc: 888-679-6377 _

DEFINITIONS

‘Words used in multiple sections of this docum nt i< defined below and other words zre defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usayg(; of words used in this document are alsq provided in Section 16.

{A) "Security lnstrument"mcans this document, Whlu.’ dated  SEPTEMBER 28, 2018 togcthcr_
with all Riders to this document.
{B) "Borrower"is MICHAREL J PAULSON AND VAL}:. e D PAULSON, HUSBAND AND WIFE

jBormwcr_is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sep<rate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS fs the mort;zagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addi ess 224 telephone number
‘'of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION : . organized -
.and existing under the laws of DELAWARE
.Lender's addressis- 3940 "N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promlssory note s:gned by Borrower and dated SEPTEMBER 28, 2018
“The Note states that Borrower owes Lender ONE HUNDRED FIFTY THOUSAND AND 06/100
Dollars (U.S. § 150, 000.00. : )plus interest.’
‘Borrower has promised to pay t]ns debt in regular Periodic Payments and to pay. thc debt in full not later than
OCTOBER 1, 2048 -

ILLINOIS - Smgl. Famlly Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmns
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¥ "Property" means the property that i is descnbed below under the headmg "Transfer of nghts inthe Pmperty

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chargcs due under
‘the Note, and all sums due under this Security Instrument, plus interest,

(1) - "Riders" means all Riders to this Security Instrument that are executed by Borrower. The follomng Rxders are
-to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider . O Planned Unit Development Rider
‘[ Balloon Rider [0’ Biweekly Payment Rider
[J 14 Family Rider . " [ Second Home Rider

[] Condominium Rider =~ E] Othcr(s) [spemfy]

leed Interest Rate Rlder

(D "Applicable’Lo W' means all controlling applicable federal, stateand local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealablo judicial
opinions, -
(9) "Community Association Dues, Fees, and Assessments™ means all dues, fees, asscssments and other charges
that are imposed on Borrower o1 th: Pi operty by a condonumum assocnatxon homeowners associatlon or similar
- organization, | '
(K) -"Electronic Funds Transf er“' me:ns any transfer of funds other than a transaction ongmated by check, drafl,
or similar paper instrument, which is initia‘ed .hrough an electronic terminal, telephonic instrument, computer, or -
magnetic tape so as to order, instruct, or authorive 4 fingncial institution to debit or credit 2n account. - Such term
_includes, but i is not limited to, pomt—of-sale transti 1S, automated teller machme transact:ons, transfers initiated by
‘telephone, wire transfers, and automated clearinghous ; travsfers. , :
(L) "Escrow Items"means those items that arc descrived in Scctlon 3
-(M) "Miscellaneous Proceeds” means any compensation, ‘se'ilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversges described in Section 5) for: (i) damage o, or
-destruction of, the Property; (i) condemnation or other takmg of !’ or any part of the Property; (iif) conveyance in
lieu of condemnation; ot (iv) mlsropresentauons of, or omissions az-ty, the value and/or condition of the Property.
() "Mortgage Insurance” means insurance protcctmg Lender against th= noipayment of, or default on, the Loan.
(0} "Periodic Payment" means the regularly scheduled amount due for (1) pricipal and interest undcr the Notc -
“plus (ii) any amounts under Section 3 of this Security Insrument. .
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.s.C. §26(H o q ) and its :mplementmgj

rcgulanon Regulation X (12 C.F.R, Part 1024), as they might be amended from time to'time, or any additional or .

successor legislation or regulation that governs the same subject.matter. As used in’ this Sesurity Instrument, -

"RESPA" refers to all requirements and restrictions that are imposed in regardto 2 "federally rel>: ef’ mortgage | Ioan" -

- even if the Loan does not qualify asa "federally related mortgage loan" under RESPA,
Q). "Successor in Intercst of Borrower” means any party that has taken title fo the Property, whettier or tot that
- party has assumed Borrower's obhganons under the Note and/or this Secunty Instrument,

-TRANSFER OF RIGHTS IN THE PROPERTY

“This Security Instrumcnt secures to I.x:ndcr (1} the rcpaymcnt of the Loan, and all renewals, extensions and modifications -
of the Note; and (ii) the performance of Barrower's covenants and agreemenis under this Secunty Instrument and the Note, -
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's

 suceessors and a551gns) and to the successors and assigns of MERS the following dcscribed propcrty located in the

COUNTY Co Of ' ) . Cook —
*[Typs of Recarding Junsdmion] : : . [Name of Record_lpg ._ll_.u_'mdiction] :
ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Facmns
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SEE LEGAL DESCRIPTION ATTACHED HERETO.AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 18-04-209-013~1038 & 1158 & 1258

which currently has the address of _ 1 N BEACON PL APT 412
' (Street]
LA GRANGE , Mlinois ~ 60 525 '("Property Address"):
[City] (Zip Code]

TOGETHER WITH el the tmprOchcnts now or hercafler erected on the property, and all casements,
appurtenances, and fixtures row or hereafter a part of the property. All replacements and additions shall also be
covered by this Security [nstrumest. ) All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the i interests granted by Borrower in this Security
Instrument, but, if necessary to comp]y with aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any uraii of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reouired of Lender including, but not limited to, rcleasmg and canceling

this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ¢stute hereby conveycd and has the right
to mortgage, grant and convey the Property and that the Property is uncacurioered, except for encumbrances of
record. Borrower warrants and will defcnd gcncrally the title to the Propcrty ag m 1t all claims and demands, subject.
to any encumbrances of record.

THIS SECURITY INSTRUMENT combmcs uniform covenants for national use & ld non-un 1form covenants with.

limited variations by jurisdiction to conslitute a uniform secunty instrument covermg real property, :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘
1. Payment of Principal, Interest, Escrow Items, Prepaymént Charges, and Late Charges, omowershall-
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment caarres and late
_charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymients due
“under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
- instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpald,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be madein .

one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

‘Payments are deemed received by Lender when received at the location demgnatcd in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficicnt to bring the Loan current. -Lender

ILUNQIS - Slngla Famlly Fannne Mae!Fraddue Mac UNIFORM INSTRUMENT - MERS S DocMagic €Forms |
Fomm 3014 R Page 3 of 14 . www,docmag]c.com
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. .If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. . Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable peried of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
- under the Note and this Security Instrument or pcrformmg the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. “Except as otherwise described in tl'us Section 2, all payments .
acccpted and zpplied by Lender shall be applied in the following order of priority:- (a} interest dug under the Note;
(b) princip=i duz under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic.

"Payment in the Gider in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amiun's due under this Security Instrument, and then to reduce the principal balance of the Note, ‘

If Lender reccives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient-
amount to pay any lat¢ ckarge due, the payment may be applied to the delinquent payment and the late charge. If

-morg than one Periodic P’aywent is outstanding, Lender may apply any payment received from Bortower to the
repayment of the Periodic Vo zients if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paymer.(is annlied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges duse. V. oluntary prcpaymcnts shall be applied first to any prepayment charges and then

-as described in the Note, - '

Any application of payments, insuraire }TOOCBdS or Miscellaneous Proceeds to prmc:pal due under the Note

; shall not extend or postpone the due date, or ctan vc the amount, of the Periodic Payments, -

" 3. Funds for Escrow Items. Borrower spz:!-pay to Lender on the day Periodic Payments are due under lhe -
“Note, until the Note is paid in full, a sum (the "Funds"} i provide for payment of amounts due for: (a) taxes and
- assessments and other items which can attain priority Cver this Security Instrument as a licn or encumbrance on the

Property; (b) leasehold payments or ground rents on the L'ecperty, if any; (c) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insuranze pr *mxums, il any, or any sums payab[e by Borrower .
to Lender in lie of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltemms." At origination or atany time dvring the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. .Borrower shall promptly furnish to Lenscr all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items wless Lender waives Borrower's.
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrcwe ‘s obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in wmm 3. In the event of such waiver, -

. Borrower shall pay directly, when and where payable, the amounts due for any Escrow Tt ums for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts eviden;ing such payment:

“within such time period as Lender may require, Borrower's obligation to make such payments aiid * nrovide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumen:. 25 the phrase
"covenant and agreement” is used in Section 9, ' If Borrower is obligated to pay Escrow Items direct!y, rursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section

.9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such amount.

- Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and. upon such rcvocatlon, Borrowcr shall pay to Lender all Funds, and in such nmounts that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in 2n amount () sufficient to permlt Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

Lender shall estimate the amount of Funds due on the basis of current data and reasonable estxmales of expcndltures
‘of future Escrow Items or otherwise in accordancc with Applicable Law '

ILLINOIS - Smgla Famlly - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' ' DocMagic €Formne
Form 3014 Page 4 of 14 www, docmagic, com



’ 1827657103 Page: 6 of 20

UNOFFICIAL COPY

The Funds shall be held in an msututmn “hose depos:ts are msured bya fedcral agency, mstrumentahty, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan -
Bank. . Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

. shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appllcablc Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, - Borrower and Lender can agree.
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
.Lender shall nonfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shorige in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of.

*Funds held in eciow, as defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower
shall pay to Len(er :bs amount necessary to make up the deﬂcacncy in accordance with RESPA, but in no more than
12 mocthly paymesits,

Upon payment in fuli nf all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. - Charges; Liens. B riower shall pay all taxes, assessments, charges, fines, and i unposumns attributable to
the Property which can atfain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.” To the extent that these items
are Escrow Items, Borrower shall pay t'iem [n the marmer prov:ded in Section 3.

‘Borrower shall prompily discharge amfivn which has prierity over this Security Instrument unless Borrower:
(a) agrees In writing to the payment of the obizgation secured by the lien in 2 manner acceptable to Lender, but only
s0 long as Borrower is performing such agreer.izt; (b) contests the lien in good faith by, or defends against .

-enforcement of the lien in, legal proceedings which in Lader's opinion operate to prevent the enforcement of the lien
‘while those proceedings are pending, but only until such nrnceedmgs are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinniing the lien to this Security Instrument. - If Lender
determines that any part of the Property is subject to a lien whizh zan attain priority over this Security Instrument,

-Lender may give Borrower a notice identifying the lien. Within 17 - cys of the date ont which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sei forsii above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for arcal cstas tax vcnﬁcatxou and/or reporhng scmcc .
uscd by Lender in connection with this Loan,

5.. Property Insurance. Borrower shall keep the improvements nowex atmg or, hereafter erected on the
'Property insured against loss by fire, hazards included within the term "extendcd covirage," and any other hazards’
including, but not limited to, carthquakes and floods, for which Lender requires insuancs. This § msurancc shall be
‘maintained in the amounts (including deductible levels) and for the periods that Lende: recuires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insucanc: carrier providing
thz insurance shall be chosen by Borrower subject to Lender' sright to d:sapprove Borrower's choice, vhich right shall
not be exercised unreasonably., Lender may require Borrower to pay, in connection with this Loan, eiiner: (a)a one--
time charge for flood zone determination, certification and tracking services; or (b) a one-time charpe for finad zone
determination and certification scrvices and subsequent charges each time remappings or similar changes cocur which
reasonably might affect such determination or certification. - Borrower shall also be responslble for the payment of
any fecs imposed by the Federal Emergency Management Agency in cunncctmn with the review of any flood zone

determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described abave, Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. - Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect.  Borrower acknowledges that the cost of the insurance coverage so’
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINOIS - Sm%le Famlly Fannia Mae/Freddie Ma¢ UN!FORM INSTRUMENT MERS ’ DocMagacﬁ?@mm
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by Lender undet this Section § shall become additional debt of Borrower secured by this Sccunty Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such pohcnes shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the pohcn:s and renewal certificates. If Lender requires,

‘Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borsower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such.
policy shall include a standard mortgage clausc and sha]l name Lender as mortgagee and/or as an addmonal loss
payee.

I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make .
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise apree in writing, any
insurance p:nceds, whether or not the underlying insurance was required by Lender, shall be apphed to restoration
or repair of the r.‘opcrty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repaic und restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opport:iity to inspect such Property to ensure the work has been completed to Lender's satlsfacuon,
provided that such in¢petion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymzator ina series of progress payments as the work is completed, Unless an agrccmcnt'
is made in writing or Appliczcic Law rcqu:res inferest to be paid on such insurance proceeds, Lender shall not be -

‘toquired to pay Borrower any inteles’ or carnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall not be peid out of the i msurancc proceeds and shall be the sole obligation of Borrowcr
If the restoration or repair is not economcally feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this & scurity Instrument, whether or not then due, with the excess, if any, paud
to Borrower. Such insurance proceeds shall o7 ap plizd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may ﬁle, negotiate and settle any available insurance claum and
related matters. If Borrower does not respond within 3% days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. - The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the I'toyerty under Section 22 or otherwise, Borrower hereby

assigns to Lender (a) Borrower's rights to any insurance procezds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Boriov/er' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all i insurance policies covering the Property, insofar as such rights .
arc applicable to the coverage of the Property.. Lender may use the insuran.e proceeds either to repair or restore the .
Property or to pay amounts unpaid under the Note or this Sccunty Instrun.ent, ‘whether or not then due, -

6. Occupancy,  Borrower shall occupy, establish, and use the Property o Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to cecrov the Property as Borrower's
prmmpal residence for at least one year after the date of oocupancy, unless Lender othe rwis= agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist waich are beyond Borrower's
control.

7. Preservation, Maintenance and Protechon of the Property; Inspectmns Borrower o123 not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. "Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Prozerty from
delerioraﬁng or decreasing in value due to its condition. . Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repau' the Property if damaged to avoid further
deterioration or damage, ‘If insurance or condemnahon proceeds are paxd in connection with damage to, or the taking-

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released -
proceeds for such purposes. - Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property; Borrower is not relieved of Borrower's oblxgatlon for the complcnon of such repair
or restoration,

ILUNQIS - Singla Family « Fannie Mas/Freddie Mac UNIFORM INSTRUMENT MERS . . DocMagic €Farmme
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- Lender or its agent may make reasonable entries upen and mspcctlons of the Property If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property.” Lender shall glve Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause. :

‘8, Borrower's Loan Apphcatlon. ‘Borrower shall be in default if, during the Loan appllcatlon process,
Borrower or any persons or entities acting at the direction of Borrower or with Barrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representatmns include, but aré not limited to,

- representations concerning Borrowet's occupancy of the Property as Borrower's principal residence,

9 Protection of Lender's Interest in the Property and Rights Under this Security lnstrnment 1 ()
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal.
proceeding that might significantly affect Lender' sinterestin the Property and/or rights under this Security Instrument -
{suchas a pmccedmg in bankruptcy, probate, for condémnation or forfeiture, for enforcement of a licn which may
attain prioricy ¢ ver this Security Instrument or to enforce laws or regulatxons), or (c) Borrower has abandoned the

"Property, then Lender may do and pay for whatever is reasonable or approprlaté to protect Lender's interest in the
Property and rights vader this Security Instrument, including protecting and/or assessing the valuc of the Property,
and securing and/o: rejairing the Pmperty Lender’s actions can include, but are not limited to: (a) paymg any sums -
" secured by a lien which jug nnonty over this Security Instrument; (b) appearing in court; and (c) paying reasonable
artorneys fecs to protect its “tsrest in the Property and/or rights under this Security | Instrumcnt including its secured
position in a bankruptcy prorseding, Securmg the Property includes, but is not limited fo, entering the Property to
~make repairs, change locks, repliice ot hoard up doors and windows, drain water from pipes, eliminate’ building or .
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under (his Section 9, Lender does not have to'do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Liability for not taking any or all actions authorized under this Section 9. .

Any amounts disbursed by Lender under tlits Section 9 shall become additional debt of Borrower secured by this -

Security Instrument. . These amounts shall bear wriciest at the Note rate from the date of disbursement and shall be
- payable, with such interest, upon nonce fram Lender t4 Burrower requesting payment.

If this Security Instrument is on a leasehold, Barromer shall comply with all the provisions of the lease.

: Borrower shall not surrender the leasehold eslate andi interesie ezein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lexd uz; alteror amend the ground lease. * If Borrower -
'.aoqulrcs fee title to the Propcrty, the leasehold and the fee t:tIe shull int merge unless Lender agrees to the mcrgcr.' '
‘n writing.

10. Mortgage Insurance, If Lender rcqulrcd Mortgage Insurance 2s < condition of making the Loau, Borrower ‘
shall pay the premiums required to maintain the Mortgage Insurance in ¢¥2ee,If, for any reason, the Mortgage ©

Insurance coverage required by Lender ceases to be available from the mortgage nsurer that prewously providedsuch .~
insurance and Borrower was rcqulrcd to make separately deslgnated payments towar:1 the premiums for Mortgage * -

Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage -
Insurance previously in effect, at a cost substantlally equivalent fo the cost to Borrower <f the Mortgage Insurance

- previously in effect, from an alternate mortgage insurer selected by Lender. ' If substantially eqiivalent Mortgage -
- Insurance coverage is not avallablc, Borrower shall continue to pay to Lender the amount of the serars ;‘y designated

. payments that were due when the insurance coverage ceased to be in effect. 'Lender will accept, use 4n4 retain these -
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be noz-r+fundable,
notwithstanding the fact that the Loan is ulnmately pmd in full, and Lender shall not be rcquu‘ed to pay Borrower any'

interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance *

~coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, ‘is obtained, and Lender requires separately designated payments toward the prcmlums for-

. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Botrower was
“required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay-
‘the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundablé loss reserve, until

- Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and

Lender providing for such termination or until termination is reqmrcd by Apphcab]e Law. Nothmg in this Scchon -

10 affects Borrower's obhgauon to pay interest at the rate prowdcd in the Note, - - :
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Mortgage Insutance re:mburses Lender (or any entity that purchases the Notc) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

‘Mortgage insurers evaluate their total risk on all such i insurance in force from time to time, and may enter into
_agreements with other parties that share or modify their risk, or reduce losses. - These agreements are on terms and -
conditions that are satlsfaclory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer

may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircetly or mdnrectly) amounts that derive from (or might-

be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses.  [f such agreement provides that an affiliate of Lender takes a share

of the insuret's risk in exchange for a sharc of lhe premiums paid to the i msurcr, the arrangement is often termed
capnve reluswance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any sther terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Inszrarce, and they will not entitle Borrower to any refund,

(b} Any such agrecrents will not affect the rights Borrower has - if any - with respect to the Mortgnge :
Insurance under the Homeswners Protection Act of 1998 or any other law.- These rights may include the right
to reccive certain disclosnr:s, to request and obtain cancellation of the Mortgage Insurance, to have the

: Mortgage Insurance terminated au orratically, and/or torecetve arefund ofanyMurtgage Insurance premiums
that were unearned at the time of sach eanccllation or termination.

11, Assignment of Miscellaneou: Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

- and shall be paid to Lender.

~ Ifthe Property is damagcd, such Misceliar covs Proceeds shall be apphcd to restoration or repair of the Property,

if the restoration or repair is economically feasin's aud Lender's secusity is not lessened. During such repair and
restoration period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an .-
opportunity to inspect such Property to ensure the wor¥ has heen completed to Lender's sat:sf‘act:on, provided that -
such i mspecnon shall be undertaken promptly. Lender may py for the repairs and restoration in a single disbursement
o in a series of progress payments as the work is completed.. 1afzzs an agreement is made in writing or Applicable -
Law requires interest to be paid on such Miscellaneous Proceeds, Tierder shall not be required to pay Borrower any -

- interest or earnings on such Miscellaneous Proceeds. . I the restoratiez or repair is not cconomically feasible or
'Lender's security would be lessened, the Miscellaneous Proceeds shall be aplied to the sums secured by this Security
Instrument, whether or not then duc, with the excess, if any, paid to Borrwwer.” Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurlty Instrument, whether ot not then due, with *he excess, if any, paid to
Borrower,

- In the event of a partial takmg, destruction; or loss in value of the Property in which (ne fzir market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greatir ian the amount -

"of the sums secured by this Security Instrument immediately before the partial taking, destruction; r{ foss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument s2l) b2 reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the .
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
 Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower 2nd Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccurcd by this Sccunty Instrument whclhcr
or not the sums are then due. ~

If the Property is abandoned by Borrower, or lf after notice by Lender to Borrower that the Opposmg Party (as
defined in the next scntence) offcrs to make an award to settle a claim for damages, Borrowcr fails to rcspond to .

-
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Lender within 30 days afler the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous

Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
 against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's

 judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occun'ed, reinstate -

-as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property ot
nghts under this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender. -

All Miscellaneous Procgeds that are not applied to restoration or repair of the Property shall be applied i in the -
order provic=d for in Section 2.

12, Borruwer Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of msrtization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interet o, Rorrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shail.not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o cxtend tine fcr payment or otherwise modify amortization of the sums secured by this Security

-Instrument by reason of any dzinand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender i in exercising, any right or rcrncdy including, without limitation, Lender's acceptance of
payments from third pcrsons, entitics or Snccessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclud: the exercise of any right or remedy.

, 13. Joint and Several Liabilily; Co-s'gn»rs; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall e joiat and several, Howcvcr, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-sigiizi™): (a}is co-signing this Secutity Instrument only to mortgage,

.grant and convey the co-siguer's interest in the Proprity under the terms of this Security Instrument; (b) is not

“personally obligated to pay the sums secured by this Scevrify Instrument; and (c) agrees that Lender and any other -

- Borrower can agree to extend, modify, forbear or make ay a2 v,mmodanons with regatd tothe terms of this Security
Instruraent or the Note without the co-signer's consent,

" Subject to the provisions of Section 18, any Successor in in‘crest of Borrower ‘who assumes Borrower's
obligations under this Security Instrument in writing, and is approved F v Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released iror Borrower's obligations and liability
under this Sccurity Instrument unless Lender agrees to such relcasc in writing. Tae covenants and agrecmcnts of this
Security Instrument shall bind (except as provided in Section 20) and benefit the carcessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights uiider this Secunty Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In yzgard n any other fecs, the .
absence of express authority in this Security Instrument to charge a specific fee to Borrowe: sha'l not be construed’
as a prohibition on the charging of such fee. Lender may not chargc fecs that are exprcssly prohlmf.;o Ly this Sccur:ry
‘Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁnally interpretzdso that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiiied limits,
then: (a) any suck loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment -
to Borrower.. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircct payment to Borrower will constitute a waiver of any right of action Borrower might .
have arising out of such ovcrcharge ]

15. Notices. All notices given by Borrower or Lender in connection w:th this Secunty Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

4
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires -
otherwise. - The notice address shall be the Property Address unless Borrower has designated a substitute notice.
address by notice to Lender. Borrower shall promptly rotify Lender of Borrower's change of address. If Lender
. specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address °
‘ through that specified procedure. . There may be only one designated notice address under this Security Instrument
‘at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's :
address stated herein unless Lender has designated another address by notice to Borrower.” Any notice in connection .
-with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Apphcab]e Law :
- requirement will satisfy the corresponding requirement under this Security Instrument,
© 16, Governmg Law; Severability; Rules of Construction, - This Security Instrument shall be govcrncd by‘
federal faw ano the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Secunty Irstiument are subject to apy roqun’emenls and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the pamcs to agree by contract or it might be silent, but such silence shall not be
construed as a prolibi'ion against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Not¢ ¢oaflicts with Applicable Law, such conflict shall not affect other provisions of this Security
- Instrument or the Note whirii san be given effect without the conﬂlctmg provision.

~As used in this Securitv istrument: (a) words of the masculine gender shall mean and include correspondmg\
neuter words or words of the ferinine gender; (b) words in the singular shall mean and molude the pluraI and vice -
versa; and (c) the word "may" gives sole discretion without any obligation to take any action. '

17 Borrower's Copy. Botrower shal! be given ore copy of the Note and of this Security Instrument. .

18, Transfer of the Property or a Bacficial Interest in Borrower. - As used in this Section 18, "Intcrest in .-
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract 747 2ced, installment sales contract OF esCrow agreement, the intent
of which is the transfer of title by Borrower at a future dai= to a purchaser.’ :

If all or any part of the Property or any Interest in the Property is sold or transfcrrcd (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold r¢ ‘ransferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secursd v this Security Instrument. However, th:s optwn\_

"~ shall not be exercised by Lender if such exercise is proh:b:ted by m,,'lca‘ble Law. ~
If Lender exercises this option, Lender shall glve Borrower noti:-of acceleration. . The notice shalI provide a

: penod of not less than 30 days from the date the notice is given in accordan/e with Section 15 within ‘which Borrower -

- must pay all sums secured by lhls Security Instrument. 1f Borrower fails to ravidhese sums prior to the expiration of
“this period, Lender may invoke any remcdlcs penmtted by this Secunty Instrun ent wnthout further not:ce or demand A
on Borrower, '
_ 19. Borrewer's Right to Reinstate After Accelerahon If Borrowcr meets cerain "ondl tions, Borrower shall i
"~ have (he right to have enforcement of this Security Instrument discontinued at any time piior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Insn'ument (£) surh other period as
Applicable Law might specify for the termination of Borrower' sright to reinstate; or (c) entry of'a inazuent enforcing
‘this Security Instrument.” Those conditions are that Borrower; (a) pays Lender all sums which thes »vould be due.
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defau't oS any other -
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, includizg, but not’
limited to, reasonable attomeys fees, property inspection and valuation fees, and other fees incurred for the purpose . .
of protecting Lender's interest in the Property and rights under this Secunty Instrument; and (d) takes such action as.
Lender. may reasonably require to assure that Lendcr s interest in the: Property and rlghts undet. this Security -+
Instrument, and Borrower's obligation to pay the sums secured by this Secunty Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums - -
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified -
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agcncy, mstrumcnlahty or cnt:ty, or'(d) Electronic. Funds Transfcr -Upon -

ILUNOIS Slngla Famlly Fannie MaelFreddne Mac UNIFORM INSTRUMBQT  MERS | - DocMagic €RooTne
Form 3014 _ _ ga 19 of . _ mvdocmagk: com -



1827657103 Page: 12 of 20

UNOFFICIAL COPY

reinstatement by Borrower, this Secunty Instrument and obhgahons secured hereby shall remain fully effective as if

no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

. 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the catity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of theNote. Ifthere isa change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing." If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note puizhaser unless othcrmse provided by the Note purchaser,

Neither Rotzower nor Lender may commence, join, or be joined to any judicial action (as enher an individuat
litigant or the m¢mber of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the othe( pusty has breached any provision of, or any duty owed by reason of, this Security Instrument,

- unti] such Borrower or Lew.dzr has notified the other party (with such notice given in compliance with the reqmrements
of Section 15} of such allége: hreach and afforded the other party hercto a reasonable period after the giving of such
notice to take corrective actics: 1 Applicable Law provides a time period which must elapse before certain action

can be taken, that time period vill be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Sectwn 18 sha't be deemed to satisfy the notlce and opportunity to take corrective action
provisions of this Section 20’ '

21. Hazardous Sebstances. As used i this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants -cr wastes by Environmental Law and the following substances:
gasoline, kerosene, other flarnmable or toxic petrofeurr products, toxic pesticides and herbicides, volatile solvents,
“materials containing asbestos or formaldch) de, and radioactive materials; (b) "Environmental Law". means federal
laws and laws of the jurisdiction where the Property is locatd £zt relate to health, safety or environmental protectlon,

(¢) "Environmental Cleanup” includes any response action, r¢redial action; or removal action, as defi ned in

Environmental Law; and (d) an “Environmental Condmon meais '8 condition that can cause, contnbutc to, or
~otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, d.tsposal, storagr, ot release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Botzowe shall not do, nor allow anyone ¢ls¢
to do, anything affecting the Property (a) that is in violation of any Envirou: :ntal Law. (b) which creates an

" Environmental Condition, or (c) which, ‘due to the presence, use, or release of 4 Pazardous Substancc, creatcs a
condition that adversely affects the value of the Property. The preceding two seitens=s shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances ti:a, are generally recognized
to be appropriate to normal residential uses and to maintenance of the Propcrty (includirg, tut not limited to,
hazardous substances in consumer produets),

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, Iwrsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
‘or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not

- limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any

condition caused by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the

Property, If Borrower learns, or is notified by any governmenta! or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Botrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.. Nothing herein shall create any
obligatien on Lender for an Env:ronmcmal Cleanup, -
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NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agtee as follows:

22. Acceleration; Remedies. - Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement i this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right te reinstate after -
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other |
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or befare the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be enfitles) to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limite” iv. reasonable atforneys' fees and costs of title evidence.

23, Releate. {pon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument, Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if tt: fee is paid to a third party for services rendered and the chargmg of the fee is permitted

under Applicable Law,

24. Waiver of Homestzzd, In accordance w1th linois law, the Borrower hereby releases and waives all rights
under and by virtue of the llinots homestead exemption laws.

25. Placement of Collateral Frotection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowr's egreement with Lender, Lender may purchase insurance at Borrowet's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases jaay nnt pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. - Dorrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borzower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance fot the 2ollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lead<rinay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiraticn of the insurance. The costs of the i insurance may
be added to Borrower's total outstanding balance or obligation, 'The eJsts of the insurance may be more than the cost -
of i insurance Borrower may be ablc to obtain on its own..
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it, :

%W V@——q £Seﬂ) . V‘Lﬁwﬂ 17 F 4"£“ (Seal)

v . N
Michael J Paulson - -Borrower Valerie D Paulson -Borrower .
Witness o  Witness
ILLINQIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS . " DocMagic €Fsrmas
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[Sbace Below This Line For Acknowledgment]

Coumyof‘Cook LEX)(Q ' ;SS K

Loho

(here give name of fficer and his official\tle)

GD r\ certify .thét ‘

Michael J Paulson AND Va'lerie'D Paulson

(name of grantor, and if acknbwledged by the spouse, his or her name, and add "his or her spouse“) o

personally knuwn to me to Ve he same person whose name is (or are) subscnbed to the foregoing mstmment,
appeared before me this day in peisen, and acknowledged that he (she or they) signed and delivered the i instrument
-as his (her or their) frec and voluntry act, for the uses and purposcs therein set forth,. '

Dajed: Q/QQ//g

" OFFICIALSEAL ~
ILENESCOHEN . .
(S:07ARY PUBLIC - STATE OF ILLINOIS -

© MY COMMISSION EXPIRES:05/07119 * ;
R tata Yol v

Loan 0riginator° Daniel Gjeldum, NMLSR ID 686529 =
Loan Originator Organization: Guaranteed Rate,.Inc; NMLSR:ID 2611
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Loan Number: 182312471
Date: SEPTEMBER 28,2018

Property Address: 1 N BEACON PL APT 412
- LA GRANGE, TLLINOIS 60525

EXHIBIT “A"

" LEGAL DESCRIPTION

BW18043443

Fahibit A

UNITS 412, P-80 AND 5-90, TOGETHER WITH THEIR UNDIVieD PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE BEACON PLACE CONDOMINIUMS, 25 DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0316031053, IN THE NORTHEAST % OF SECTION 4,
TOWNSH!P 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 18-04-209-013-1038, 18-04-209-013-1158, 18-04-209-013-1258 “

for Informational Purposes only: 1 N.Beacon Pl., Unit412, La Gl;ange, 1L 60525

A.P.N. # : 18-04-209-013-1038 & 1158 & 1258

DocMagle €Fomms
wiww.docmagic.com
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FIXED INTEREST RATE RIDER

Date: SEPTEMBER 28, 2018
. Lender: GUARANTEED RATE, INC,

Borrower(s): Michael J Paulscn, Valerie D Paulson

THIS FIXED INTEREST RATE RIDER is made this 28th_day of SEPTEMBER,. 2018
and is lncvrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or ©acurity Deed (the "Security Instrument") of the same date given by the undermgncd (the
"Borrower" t secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of

GUARANTELD RATE, INC. .
(the "Lender”). Tr Security Instrument encumbers the propcrty mor¢ specifically described in the Security
Instrument and located ot:

1N ..u:.ACON PL APT 412, LA GRANGE, "TLLINOIS 60525
[Property Address]

~_ ADDITIONAL COVENANTY. 1, addition to the covenants and agreements made i in the Security
Instrument, Borrower and Lende. further covenant and agree as follows:

A. Definition ( E_) "Note" of (he § <curity Instrument is hereby deleted and the following
pmvismn is substituted in its place in (he Se urity Instrument:

( E ) "Note" means the promissory note signed bv tha Borrowcr and dated SEPTEMBER 28, 2018 .

The Note states that Berrower owes Lender ONE HUNSRED FIFTY THOUSAND -AND 00/100
Dollars (U.S. § 150, 000.00

plus interest, Borrower has promised to pay thls debt i in regulur Periodic Paymcnts and to pay the debt in

full not later than . OCTOBER 1, 2048 - attherde of 4. 500 - %.

BY SIGNING BELOW Borrowcr accepts and agrecs to the terms ad covenants contamcd in this F:xcd' '

Interest Rate Rider. ; o ,
//{W (Seal) V.M P {"“{Lf— (Seal)

Michael JVPaulson ‘ -BOrrower Vaglerie D Paulscn - ) -Borrowc;
(Seal) _ (Seal)
* ~Borrower - - oo o ‘ - ~Borrower
(Scal); . : . " — (Seal)
-Borrower _ ' ) -Borrower
ILLINOIS FIXED INTEREST RATE RIDER . : DocMagic €Forms

ILFIR.RDR 02/19/13 WWW, docmaglc.
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an Number: 182312471

‘CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th dayof 'SEPTEMBER, 2018 ’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same datc and covering the Property described in the Security Instrument and located at:

1 N BEACCN PL APT 412, LA GRANGE, ILLINOIS 60525
[T’I‘OPWAMI“SI '

The Property inciudzs a unit in, together with an undivided interest in the common elements of, a
condormmum projece kr.own as: :

Beacon Place
[Name of Condominium Project]

(the "Condominium Project”). . If thc-cwners association or other entity which acts for the Condominium
Project (the "Owners Association” ) beldsitle to propcrly for the benefit or use of its members or -
“shareholders, the Property also includes Borigrier's mtcrcst in the Owners Association and the uscs, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANT S.- In addition ‘o fie covenants and agreements madc in lhc Sccunty .
Instrument, Borrower and Lender further covenant and { groeas follows

A. Condominium Obligations. Borrower shall periorn 1l of Borrower's obligations under the
Condominium Project's Constituent Documents, The *Constituent Dscumaents are the; (i) Declaration or
any other document which creates the Condominium Project; (ii) by-luws; £:ii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, a'i dues and assessments imposed
pursuant to the Constituent Documents, -

B. Property Insurance. So long as the Owners Association maintains, with 2 generally aoccptcd.
insurance carrier, a "master” or "blanket” pohcy on the Condominium Project which is safisfac:ary to Lender
and which provides insurance ¢overage in the amounts (including deductible levels), for-ae periods, and-
against loss by fire, hazards included within the term extended coverage,' " and any other hazards mc]udmg.
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenty for
property insurance on the Property; and (ii) Borrower's obligation under Section § to maintain property -
insurance coverage on the Property is deered satisfied to the extent that the required coverage is provided
by the Owners Association policy.
~-What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER - ; , " DocMagic €Frms
Fannie Mae/Freddie Mac UNIFORM INSTRUME\IT S : . i
Form 3149 /01 Page 1 of 3 wvfm..t_iocm.. magic.com
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Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property msurancc proceeds in lieu of estoration or repair fol]owmg
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shalt be paid to Lender for application to the sums secured by the Securlry Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabllity Insurance. Barrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a publxc liability insurance policy acceptable in form, amount ‘and
extent of coverage 1o Lender.

C.  fondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t~/ Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the 1it or of the common elements, or for any conveyance in lieu of vondemnation, are hereby
assigned andsha. k2 paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security [nstrume"l asprovided in Section’ lL

E. Lender's Pr*_.:r Consent. Borrower' shall not, except after notice to Lender and with Lender's
prior written consent, cither purtition or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominiur: Proiect, except for abandonment or termination required by law in the case
of substantial destruction by fire o othur casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which <culd have the effect of rendering the public liability insurance
coverage mamtamed by the Owners Association yratceptable to Lender. -

F. -.Remed,ies.' If Borrower does not paycondam'lni_!im dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unde. tis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower 2::4 Lender agree to other terms of payment,

‘these amounts shall beat interest from the date of disbursemen: o the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER -~ T . DocMagic€R
Fannia Mae/Freddia Mac UNIFORM INSTRUMENT =~ -~ . ' R :
Form 3140 1/01 Page 2 of 3 W#w-dmayrc.com
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BY SIGNING BELOW, Borrower accepts and agrees to lhc terms and covenanls conlalned in this
Condominium Rider.

Vidyne, D Yl

. (Seal) (Sezl)
Michael J Paulson -Borrower Valerie D Paulscon -Borrower
A) _ (Seal) : : (Seal)

-Borrower ~Borrower

Seni) L : (Seal)

-Borrw e o ' ' ~Borrower

MULTISTATE CONDOMINIUM RIDER S Sl DocMagle ERarms
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