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When recorded, returr to
Neighborhood Loans, Inc.
Attn: Post Closing

55W, 22nd Street, Suite 130
Lombard, iL 60148

This instrument was prepared by:
Neighborhood Loans, Inc.

55W. 22nd Street, Suite 130
Lombard, IL 60148

630-246-4777

Title Order No.: 18004536NA
Escrow No.: 18004536NA
LOAN #: 120017092136

[Space Above This Line For Recortding Dta) -

MORTGAGE

Ll\j:-n\l 1011378-0000026643-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined b Ssctions 3, 11, 13,
18, 20 and 21, Certain fules regarding the usage of words used in this document are also provided i Seclion 16.

(A) “Security Instrument” means this document, which is dated August 3, 2018, tunether with all

Riders to this document,
(B) “Borrower” is CHICAGO TITLE LAND TRUST COMPANY UNDER TRUST INSTRUMENT 8002378508 DATED

0711112018.

Borrower is the mertgagor under ihis Security Instrument.
{C) "MERS" is Mortgage Electroric Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's succassors and assigns, MERS is the mortgagee under this Security Instrument,
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_ LOAN #: 120017092136
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
{D) "Lender” is Neighborhood Loans, Inc..

Lepdgr is a Corporaticn, organized and existing under the laws of
inois. Lender's address is 55 W, 22nd Street, Suite 130,
Lombard, 1. 60148

(E) “"Note" mcans the promissory nots signed by Borrower and dated August 3, 2018, The Note
states that Borrowar awes Lender TWO HUNDRED TWENTY THOUSAND AND NO/MQQ* # *#* * s £ 3 vk kkh ks kv s
AR T Ak kok ok bRk ok R E R EEE R R R R I R Y E LR ] DO“BFS(U.S. $220’000‘00 )
pius interest, Borrow«r bus hromised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2043,

(F) “Property” means the propety that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evir'ziced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under th's Security Instrument, plus interest.

{H) “Riders” means all Riders to this Szcurity Instrument that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as applicable):

[J Adjustable Rate Rider Condaininium Rider [] Second Home Rider

{1 Balloon Rider [ Plannea it Development Rider (x] Other(s) [specify]

(] 1-4 Family Rider [J Biweekly Fz#ment Rider Fixed Interest Rate Rider, IL Land
[ VA. Rider Trust Rider

(N “Applicable Law” means all controlling applicable federz], state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” meun: all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium-zssociation, homeowners association or similar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other than a ansaction originated hy check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleplharic-instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an ziesunt. Such term includes, but is
not limited to, point-of-sale transfers, aviomated teller maching transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse fransfers,

{L) “Escrow ltems" means those itemns that are described in Section 3.

(M) “"Misceflaneous Proceeds” means any compensation, settlement, award of damages, orsinceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) jor. 1)) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu
of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/cr condition of the Preperty,

{N} “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Sscurity Instrument.

(P) “"RESPA" means the Real Estate Seitiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/er this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and lo the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook '
{Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 12-12-425-009-1122

which currently has the address of 4833 N. Olcott Ave. Unit 314, Harwood Heights,
[Streey] [City)
lWinois 60706 ("Property Audrest'):
{Zip Code]

TOGETHER WITH all the improvemnents now or hereaftor erected on the property, and ali easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep lacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secunty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantea Ly Eorrowear in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ans Linder’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the gkt to foreclose and sell the Property; and fo take
any action required of Lender including, bui not limited to, releasing an.d canceling this Security Instruinent,

BORROWER COVENANTS that Borrower is fawfully seised of the estals hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberon;, except for encumbrances of record.
Borrower warrants and will defend generally the title fo the Property against all ¢lziin= and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-ur.iform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeity

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrawer shall pay
when due the principal of, and interest on, the debt evidenced by the Nete and any prepayment charges and late charges
due under the Note. Barrower shall also pay funds for Escrow items pursuant o Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note ang this Security Instrument be made in one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; () ceriified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institulion whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does net do so within a reasonable period of time, Lender shall either
apply such funds or return thern to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by l.ander shall be applied in the following order of priatity: (a) interest due under the Note; (b} principal
due under the'naf; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bucame due. Any remaining amounts shall be applied first to late charges, second to any other arounts
tue under this Security 'nstrument, and then to reduce the principal balance of the Note.

If Lender receives a.p2yment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge duve, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstunding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the zxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied fo the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments stall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurange proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chizang e the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower sha’ pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) ic'provide for payment of amounts due for; (a) taxes and assessments
and other items which can aitain priority over this Securit Instrument as a lisn or encumbrance on the Property; (k)
leasehold paymenis or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltams.” At origination or at any time during the term of the Zozn, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 70 such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish fo Lender all notices of Zimounts fo be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Iters unless Lender waives Borriwer's obligation to pay the Funds for any or
all Escrow ftems. Lender may waive Borrower's obligation to pay to Lender Fupdg for any or all Escrow ltems at any time.
Any such waiver rmay only be in writing. In the event of such waiver, Borrower shalipzy directly, when and where payable,
the amounts due for any Escrow tems forwhich payment of Funds has been waiver’ nv Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period &3 Lender may require. Borrower’s
obligation fo make such payments and to provide receipts shall for all purposes be d2emed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. |f
Borrower is obligated to pay Escrow ltemns directly, pursuant to a waiver, and Borrower fails i paythe amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Bor'ower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (n.any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrewer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and appiying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement Is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrawer any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the

- excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shaft pay fo Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mora than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymen! in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Zencer,

4. Charges; Ziens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attuin priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community “ssoriation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them i e manner provided in Section 3.

Borrower shall promptly discirarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing fo the payment r#{he obligation secured by the lien in 2 manner acceptable to Lender, but only sa lang
as Borrower is performing such agrezmeznt: (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's gpinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untit surn proceedings are concluded; or (¢} secures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attwr-priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dat2'e which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seclion 4

Lender may require Borrower to pay a one-time charg e for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverierts now existing orhereafter erected on the Property
insured against loss by fire, hazards included within the term “extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that LenZar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's shrice, which right shall not be exercised

_ unreasonably. Lender may require Borrower to pay, in connection with this Loar., either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b} 2 one-time charge fir flood zone determination and
cerfification services and subsequent charges each fime remappings or similar changes secur which reasonably might
affect such determination or certification. Borrower shali also be responsible for the pajyraent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zo)e datermination resutting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ingurance coverage, at
Lender’s option and Borrower's expense, Lender is under no obligation to purchase any particular type. or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawar's equity in
the Preperty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed ihe cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender alf receipts of paid premiumns and renewal notices. If Borrower obtains any form
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pf Insurance coverage, not otherwise required by Lender, for damage to, or desfruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as martgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair
and restoration period, Lender shall have the right te hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall net be required to pay Sorrower any interest or
garnings on such nroceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's'security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order;rovided for in Section 2.

If Borrower abandons {he Croperty, Lender may file, negotiate and settle any avaitable insurance claim and related
matters. If Borower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may regotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires ine Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Barrower's rights fo any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrover’s rights (other than the right fo any refund of uneamed premiums
paid by Borrower) under all insurance poliziga-covering the Praperty, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or to pay
amounts unpaid under the Note or this Security Inztruraent, whether or not then due.

6. Occupancy. Borrower shall occupy, establisk, and use the Property as Bomower's principal residence within
B0 days affer the execution of this Security Instrument anc shail continue te occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, nluss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circiinstances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Propei¢y; Ibspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste 4r'the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to pravent the *operty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or rizstoration is not economically feasibie,
Borrower shall promptly repair the Property if damaged to avoid further ucizrinration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the faking of, the Pruperty, Bomower shall be responsibie
for repairing or restoring the Property only if Lender has released procesds for such purpos=s_Lender may disburse procesds
for the repairs and restoration in a single payment or in a series of progress payments asthe work is completed. [f the
insurance or condemnation procesds are not sufficient fo repair of restore the Propeny, Borroweris not refieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property. If 1175 roasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borroweraiviice at the time of
or prior to such an Interigr inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procecs, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or stalements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If () Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), of {¢) Borrower has abandoned the Property, then Lender
may de and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonabls attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited fo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or ather code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with sucl interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securiiy!astrument is on a leasehold, Borrower shall cemply with all the provisions of the lease. Borrower shall
nol surrender the lzas=hold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expraes written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseholy an.d the fee title shall not merge unless Lender agrees fo the merger in writing.

10. Mortgage Insurance. if Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired (o nzintain the Mortgage Insurance in effect, If, for any reason, the Morlgage Insurance
coverage required by Lender cez:ses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make’ separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reavired to obtain coverage substantially equivalent fo the Mortgage insurance
previously in effect, at a cost substantially equivalent to the cost fo Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer seiesizd by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay te-Lznder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect- Leider will accept, use and retain these payments as a nen-refundable
loss reserve in lieu of Mortgage Insurance. Such loss resene shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nol be requirsd to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymer s f Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the przmiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and BoriGver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowa: shall nay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resene, uatil Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement between Borrowei a7id! ender providing for such termination
or until termination is required by Applicable Law. Nathing in this Section 10 affets' Parrower's obligation to pay inferest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage hicarance,

Mortgage insurers evaluate their total risk on all such insurance in force from time tc tim:, and may enter into
agreements with other paities that share or modify their risk, or reduce losses. These agreemenis are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to thesc noreements. These
agreements may require the morigage insurer to make payments using any source of funds that the merigage insurer
may have avatlable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wifl not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticatly, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneaus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or répaii'15 not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums-sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froréads shall be applied in the arder provided for in Section 2.

Inthe event of a teialtaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thiz S<eurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial tzing, destruction, o loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immieiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing,ihe sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in veice. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or luss /avalus of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or Jnzs in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or iss il value, unless Borrower and Lender ctherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the stims secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by L.2neer to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for t2/n7iges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collzct and apply the Miscellaneous Proceeds gither
to restoration or repair of the Property or to the sums secured by this Securiy Instrument, whether or not then due,
“Opposing Party" means the third party that owes Borrower Miscellaneuus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, l</heaun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inteiest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocetrred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leider's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interast in the Property of righs under this Security
instrument, The proceeds of any award or claim for damages that are attributable to the impairment.of Lender's interest

in the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order

provided for in Section 2.

12, Borrower Not Reteased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successer in Interest of Barrower shall not operate 1o release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower of o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower of any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer); (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obiigations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall biad (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower's default,
for the purpose of protscting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorney="+ecs, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security 'nstument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendei r2av not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lave:/hich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to/og collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrower ‘which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prir<ipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wii-uz ireated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided ter vider the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waive- of 2nv right of action Borrower might have arising out of such
overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrunent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boricswer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowars unless Auplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute nolice address by nofice
to Lender. Borrower shall prompfly notify Lender of Borrower's change of eddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a shrnae of address through that specified
procedure. There may be only one designated notice address under this Secuiily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lend<r's address stated herein unless
Lender has designated another address by notice to Barrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. It any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gevemned by federal
law and the Jaw of the jurisdiction in which the Property is located. Al rights and obligations containzd in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explizily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict sha! not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
() the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
(LLINOIS - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT Form 3044 101
ILEDEDL. 0315

Eliie Mag, inc. Page 9 of 12
ILEDEDL (CLS)
i 07/31/2018 03:26 PM PST




1827606004 Page: 11 of 20

UNOFFICIAL COPY

LOAN #: 120017092136
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Botrower at a future date fo a purchaser, :

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums seured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permnitted by this Security Instrument without further notice or demand
on Barrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enfurcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days

before sale of the Piopz:ty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the teimination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those concifios-are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as #noasceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in‘erdorcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valiziion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Securiy Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propeity and rights under this Security Instrument, and Borrower’s cbligation to pay
the sums secured by this Security Instrumen(, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (2} certified check, bank check, treasurer’s check or cashier's check,
provided any such gheck is drawn upon an institutisil -whose deposits are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transfer. Upon reinclatemant by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note of a partial interest in the Note
(together with this Security Instrument) can be sold one or more tines without prior notice ta Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer) that coiac's Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciy obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitte:i notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrierts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Wrie is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan senvicing obfigations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and'are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrowar nor Lender may commence, join, or be joined to any judicial action (as eiteran individual litigant
ot the member of a class) that arises from the other party's actions pursuant to this Security Inswimznt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst unient, until such
Bofrower or Lender has notified the other party (with such notice given in compliance with the requirerren's of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the nctice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiocactive materials; (b} “Environmental Law” means federal faws and laws

ILLINGIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILEDEDL 0315

Ellie Mas, Inc. Page 10 of 12
. ILEDEDL (GLS)
07/31/2018 03:26 PM PST




1827606004 Page: 12 of 20

UNOFFICIAL COPY

. LOAN #: 120017092136
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or teiease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ar in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products), ’

Borrower shalipromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenial i, regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law o1 wpich Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking, disuiarge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use nirelease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified oy’ any governmental or regulatory authority, or any private party, that any removal o
other remediation of any Hazarduus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordincz vith Environmental Law. Nothing herein shall create any obligafion on Lender

for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower 24t Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaligive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notica-shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, niot less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the defauit on or »efore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumeri, fareclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rightic feinstate after acceleration andthe rightto assert
in the foreclosure proceeding the non-existence of a default ot 2y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sn.cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security InsTument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender i il be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bul notlimited to, reasenable attorneys’

fees and costs of title evidence.
23. Release. Upon payment of all sums secured by this Security Instrument, Lendsr shall release this Security

Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Security
Instrument, but only if the fee Is paid to a third party for services rendered and the charging of the ‘ee is permitted under

Applicable Law.
24. Waiver of Homestead. {n accordance with ltlinois iaw, the Borrower hereby releases and v.aives all rights under

and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ¢vizence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Boirower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lendar may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exscuted by Borrower and recorded with it.

% wAS TRUSTEE UNDER THE TRUST AGREEMENT DATED JULY 11, 2018 ALSO KNOWN AS
oo, J)o RUST NUMBER 8002378508

”‘dﬁ
i i L : 1. )
LA JEE S }Wpﬂm 4 . MMW:,—/ $/31¢
/ #BY: CHICAGO TITLE LAND AND TRUST COMPANY DATE

~5, TITLE:

State of ILLINOIS
County of C‘-”Ok

The foregoing instrument was ickrzwledged before me this % ‘ 1) f g- {date)
by CRICAGO TITLE LAND AND TRUSTCOMPANY {name of person acknowledged).

0902

{Signature of Person Taking Acknouyédgement)
O{O‘ f L1 (Title or Rank}

{Serial Number, if any}

———

Lender: Neighborhood Loans, Inc.
NMLS 1D: 222982

Loan Qriginator: Matthew Rosen
NMLS [D: 218323 _ . &
This instrument is executed by the undersigned Land Trustre.
not personally but solely as Trustes in the exercise of the power
and authumr conferred upon and vested in it as Such Trustee.
It is expressly understood and agreed that all the warrant
indemmties, representations, covenants, undertakings an
agreements herein made on the part of the Trustee are
undertaken by it solelx In its capatity as Trustee and not
personally. No personal iability or personal responsibiity is
assumed by or shall at any time be asserted or enforceable
aganst the Trustee on account of any warranty, indemnity,
representation, covenant, undertaking or agresment of the
Trustes in this instrument.
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CONDOMINIUM RIDER

THiS CONDOMINIUM RIDER is made this 3rd day of August, 2018
and is incorrerated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trie*, ar Security Deed (the “Security Instrument”) of the same date given by
the undersigniac fthe “Borrower”) to secure Borrower's Note to Neighborhooed Loans,

Inc., a Corporation

‘ o (the “Lender”)
of the same date and coveriig the Property described in the Security Instrument and
located at: 4833 N. Olcott Ave. I2nii 314, Harwood Heights, IL 60706.

The Property includes a unit in, together'with an undivided interest in the common
elements of ‘a condominium project known as:  Clock Tower Pointe

(the “Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's iiierestin the Owners Association
and the uses, proceeds and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:

A. Condominium Obligations. Borrower shall perform all of Bortowzr's obligations
under the Condominium Project’s Constituent Documents. The "Constituent Dicuments”
are the: (i) Declaration or any other document which creates the Condominiu Project,
(ii) by-taws; (iif) code of regulations; and (iv) other equivalent documents. Borroveer shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constittent

Documents.

B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “lanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not [imited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for propeity insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintan pioperty insurance coverage on the Property is deemed satisfied to the extent that
the requirzd coverage is provided by the Owners Association poiicy.

What Lenzer requires as a condition of this waiver can change during the term of the loan.
~ Borrowe: shall give Lender prompt notice of any lapse in required property
insurance covesage provided by the master or blanket policy. '

In the event of a aistribution of property insurance proceeds in lieu of restoration or
repair following a loss. to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are ereby assigned and shall be paid to Lender for
application to the sums sceured by the Sécurity Instrument, whether or not then due,

with the excess, if any, paid to-Sorrower.

C. Public Liability Insuranca. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, an-extent of coverage to Lender.

D. Condemnation. The proceeds oi anyv award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, 2ie hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lencer fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, excep! after notice o Lender and
with Lender's prior writien consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or aminent domain; (i}
any amendment to any provision of the Constituent Documents if the prevision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which weula have the
effect of rendering the public liability insurance coverage maintained by the Cwners

Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Botrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3140 1/
Page 2 of 3 F3140RLU 0307

Ellie Mae, Inc.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

CRICAGO TITLE LAND TRUST COMPANY
AS TRUSTEE Y#'2ER THE TRUST AGREEMENT DATED JULY 11, 2618 ALSC KNOWN AS
TRUST NUMBZR.5222378508

Ao A = - slslie

BY: CHICAGO TITLE LAWD AND TRUST COMPANY DATE
TITLE:

This instrument is executed v.(nz ndersigned Land Trustes, ,
not personally but solely as Trusies & e exercise of the power ‘
8nd authamr mferras on and westrd in it as such Trustee,

it is expressly understood and agresd mat #'lthe quantm
indemnities, representations, covenants, unde.takings

agreements herein made gn the part of e frustee are
undertaken by it setef‘ in its capacity #5 Trustes 2nd not
personally. No persanal liabiity a1 persenat resporsibiay i
assumed by or shall at any time be asse ied or enforreabye

against the Trustee on account of any warranty, indemnity
representation, covenant, undertaking or agreement of the

Trustee in this instrument.

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1701
Eliie Mae, Inc. Page 3of 3 F3140RLU 0307
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 3rd day of August, 2018 and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

(the *Lender”) of e same date and covering the Property described in the. Security Instrument and located at:

4833 N. Olcotr Ave. Unit 314
Harwood Heightg, I'-80706

Fixed Interest Rate Rider COVENANT, In addition to the covenants and agreements made in the Security
instrument, Borrower and Lencer further covenant and agree that DEFINITION{  E ) of the Security Instrument is

deleted and replaced by the follnuwing:

( £ ), "Note" means the promiissory note signed by Borrower and dated August 3, 2018,
The Note states that Borrower owes Lénder TWO HUNDRED TWENTY THOUSAND AND NO/10Q* * = * = ** *xk
**********k*******t*****i*4’*_******’**********iti***t*tt*******Rt.*t******#**‘#t

Dollars {U.S. $220,000.00 ) plus-itzvest at the rate of 4.625 %. Borrower has promised to pay
this debt in regular Perlodic Payments and to-pax the debtin full not later than September 1, 2048.

BY SIGNING BELOW, Borrower accepts and agrees (o the \erms and covenants contained in this Fixed Interest Rate
Rider.

CHICAGO TITLE LAND TRUST COMPANY A
. AB TRUSTEE UNDER THE TRUST AGREEMENT DATED.IULY 11,2018 ALSO KNOWN AS

TRUST NUMBER 8002378508

AN 92/

7 DATE

This instrement s executed by the undersigned Land Tras
not personally hutsolelgasTrusteeintheex%se nlthepn& .
and autlwntr conferred upon and vested in it as such Trustee,
It is expressly understood and agread that all the warranties
indemnities, representations, covenants, undertakings and
agreements heren made on the gart of the Trystee are
undertaken by it snlely 15 itg capacety =+ Tustee and not
personally, No personal haouity i persoma’ respansibuity is
assumed by or shall at any time be zsse .ed or enforceable
against the Trustee on account of v war: arty, indemnity,
fepresentation, covenant, undertaxing or agreement of the
Trustee in this instrument,

IL - Fixed Intetest Rate Rider LRRCONRLU 0815

Elbe M, Inc. ILIRRCONRLU (CLS)
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LAND TRUST RIDER TO THE MORTGAGE/DEED OF TRUST

This rider is dated August 3, 2018 and is part of and amends and supplements the Mortgage/Deed
of Trust (“Security Instrument”) of the same date executed by the undersigned ("Trustee”) to secure a Note of the same

date to Neighborhood Loans, Inc.

{“Note Holder"). The Security Instrument covers the property described in the Security Instrument and located at;

4833 N. Olcott Ave. Unit 314
Harwood Heiglits; . 60706

The Trustee agrees thal thz Security Instrument is amended and supplemented to read as follows;

A

The property covered by *hie Gecurity [nstrument (referred to as “Property” in the Security Instrument) includes, but
is not limited to, the right oi the Trustee or of any beneficiary of the Trust Agreement executed by the Trustee and
covering the property to manage, control, ar possess the Property or to receive the net proceeds from the rental,
sale, hypothecation or other dispasiicr thereof, whether such right is classified as real or personal property.

The entire principal sum remaining unpid together with accrued interest thereon shall, at the Note Holder’s election
and without notice, be immediately due aiid yayable if all or any part of the Property or any right in the Property Is sold
or transferred without the Lender’s prior writtérn-permission. Sale or transfer means the conveyance of the Properly
or any right, title or interest therein, whether 252! or equitable, whether voluntary or involuntary, by outright sale,
deed. installment sale contract, fand contract, cotitract for deed, leasehold interest with a term greater than three
years, lease-option contract, assignment of beneficia! interest in a land trust or any other method of conveyance of

real or personal property interests,
The Trustee warrants that it possesses full power and authority *a execute this Security Instrument.

This Security Instrument is executed by the Trustee, not persongdly but as Trustee in the exercise of the authority
conferred upon it as Trustee under Trust No. 8002378508, The Trustee is not personally
iable on the Note secured by this Security Instrument.

By signing this Rider, | agree to all of the above.

.-+ CHICAGOTITLE LAND TRUST COMPANY

" ~ASTRUSTEE UNDERTHE TRUST AGREEMENT DATED JULY 11, 2018 ALGO KNOWN
TASTRUST NUMBER 8002378508

This instroment s executed by the undersigned Land Trus
not personally but solelx & Tsztee in the e:(gevcise of the pov{rt.:'r

and authuntr conferred upon and vested in it as such Trustee,
It is expressly understood and agreed that alf the warranties
indemnitis, representations, covenants, undertakings and
agreements herein made on the part o° *he Trustee are
undertaken by it soleh‘ inits cacaoty - Tustee and not

pessonally. No personal iabiiity or versona re.ponsibiity is
ILLNDTRL 0414

Elie Mae, A§Sumed by or shall at any ume be asse:ied or enfurceable fLLNDTRL (CLS)

agjainst the Trustee on account of ary warranty, indemmty,
representation, covenant, undertaking or agreement of the
Trustee in this instrument.
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AGREEMENT BY BENEFICIARIES AND TRUSTEE
TO NOTIFY LENDER OF SALE OR TRANSFER OF INTEREST

Name(s) of Individual Borrower(s): Theofilos P Asimos

Property Address: 4833 N, Olcoit Ave. Unit 314
Farwood Heights, IL 60706

Lender. Neighborhocu Luans, Inc.

Trustee: CHICAGO TITLE LAND TRUST COMPANY

Date of Morigage: _August 3, 2018 < Amount of Loan: $ _220,000.00
Trust No.: 8002378508 l.oan No.: 120017092136

In consideration of Neighborhood Loans, Inc.

(herein “Lender’) making the subject mortgage loan, the undersigned Beneficiaries a7d undersigned Trustee undertake
irrevocably to the Lender, its successors and assigns, that

(1} the Beneficiaries will not assign the beneficial interest or take any other action by which il o) any part of the property
or an interest therein including a beneficial interest is sold or transferred; and

(2) the Trustee will not accept or recognize any assignment of the beneficial interest or follow any._ divections from any
assignee of the beneficial interest, or take any other action by which all or any part of the property or aninterest therein
including a beneficial interest is sold or transferred; and

(3) inthe event the beneficial interest is owned or heid by a partnership, the Trustee shall not recognize any assignment
or any other action or direction delivered to the Trustee that would change the named partners of said partnership or
would constitute the sale, assignment or transfer of partnership interests,

Without first notifying the Lender in writing by certified mail, return receipt requested, to Lender’s address as
stated above, or to such other address as Lender may designate to Borrower. Such giving of notice to Lender
shall in no way diminish or negate the Lender’s right under the mortgage instruments to, at Lender’s option,
declare all the sums owing under the mortgage instruments to be immediately due and payable pursuant to the
terms and provisions of such instruments,

Ellie Mae, Inc. Page 1 of 2 ILLNDTRI 0809
ILLNDTRI {CLS)
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This Agreement amends the trust agreement which governs the subject Trust.
Acknowledged and Signed:
/{ Q g(\gﬁg ___ (Seal)
THEOFILOS P ASIMOS \J L | DATE
r'ﬂ ,'/‘ . ™, 4
ﬁwm& X / 3N (seal
VICTORIA KOKONAS ) DATE

' CRiGAGO TITLE LAND TRUST COMPANY

.\ /ASYPUETEE UNDER THE TRUST AGREEMENT DATED JULY 11, 2018 ALSO KNOWN AS
| “TRUS MUMBER 8002378508

A A Wwﬁu—" 130 %
HICAGGITLE LAND AND TRUST COMPANY DATE

Ellie Mas, Inc. Page 2 of 2 iLLNDTRI 0809
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