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THIRD MORTGAGE MODIFICATION AGREEMENT

This Third Morwage Modification Agreement (“Agreement™) is entered inlo as of the 1s1
day of May, 2018, by ans between 5301 DANSHER, LLC, a Delaware limited liability company
{“Mortgagor™), to and fordah: benefit of MB FINANCIAL BANK, N.A., successor in interest 1o
Cole Taylor Bank, its successors and assigns (“Bank™).

RECITALS:
A. Bank, Sokol and Compuay, an Illinois corporation (“Borrower™), Countryside
Holdings, LL.C, an [ilinois limited liabiiity company (*Countryside™, and Mortgapor, entered into
that certain Amended and Restated Loan and'Sceurity Agreement dated as of even date herewith, as
amended from time to time (*Loan Agreemert™). Pursuant to the Loan Agrecement, Borrower has
executed and delivered to Bank (a) that certain/Amended and Restated Revolving Note dated of
even date herewith in the maximum principal amounrof $7,500,000.00 (“Revolving Nete™), (b) that
certain Amended and Restated Draw Term Note Ne.i/dated of even date herewith in the original
principal amount of $750,000.00 (“Draw Term Note Ne /171, (¢) that certain Draw Term Note No. 2
dated of even date herewith in the original principal amouvipiof $1,000,000.00 (“Draw Term Note
No. 27), (d) that certain Amended and Restated Term Note N¢. ! dated of even date herewith in the
original principal amount of $1,094,091.44 (“Term Note WNu. 17) 2ad (e) that certain Amended and
Restated Term Note No. 2 dated of even date herewith in 'the ‘eoriginal principal amount of
$608,793.22 (*Term Note No. 27); Countryside has executed and dzlivered to Bank that certain
Amended and Restated Counuyside Mortgage Note dated of even darz herewith in the original
principal amount of $2,415,400.00 (“Countryside Note™) and Mortgagor bis-executed and delivered
to Bank that certain Amended and Restated Dansher Mortgage Note dated ofeven date herewith in
the original principal amount of $452,500.00 (“Dansher Note”, which togeteocr with the Revolving
Note, Draw Term Note MNo. 1, Draw Term Note No. 2, Term Note No. 1, Teim Note No. 2 and
Countryside Note, as they may be amended restated or replaced from time to time, we hersafler called
the “Notes™). The Notes, Loan Agreement and each of the other documents evidencing or securing
the Loans are hereinafter referred to collectively as the “Loan Documents.”
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B. The Dansher Mortgage Note is secured by that certain Mortgage, Security
Agreement, Assignment of Rents and Leases and Fixture Filing dated as of May 1, 2012 from
Mortgagor to Bank (as it may be amended, restated or replaced from time to time, the “Dansher
Mortgage™) and the Dansher Mortgage Note is secured by that certain Mortgage, Security
Agreement, Assignment of Rents and Leases and Fixture Filing dated as of May 23, 2008 from
Countryside to Bank (as it may be amended, restated or replaced from time to time, the

*“Countryside Mortgage™).

C. The Notes are also secured by, among other things, the Loan Agreement, as it may
be amended from time to time.

D. In consideration of Bank amending and restating the Loan Agreement and issuing
Draw Term Loan No. 2, as evidenced by Draw Term Note No. 2, Bank has required that the
Dansher Mortgage be amended 1o serve as collateral as hereafter set forth.

NOW. TEHEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Mortgagor and Bank hereby agree as follows:

L The Récitals set forth above are hereby incorporated herein and made a part hereof.

2. Except as. ottzrwise expressly indicated herein, all capitalized terms used herein
shall have the same meaniag ascribed to them in the Dansher Mortgage and the other documents
referred to therein.

3. The Dansher Mortgage-ic amended so that it shall secure and stand as collateral for
all of the Notes, as they may be amended, restated or replaced from time to time.

4, Nothing herein contained shiall impair the Dansher Mortgage in any way, nor alter,
waive, annul, vary nor affect any provisior, -condition or covenant therein contained except as
expressly herein provided nor affect or impair 2y, right, power or remedy of Bank, it being the
intention of the parties hereto that the terms and provisions of the Dansher Mortgage shall continue
in full force and effect except as expressly modified in connection therewith.

5. All references in the Notes, Mortgages, Lozn Agreement or other Loan Documents
to any of the other Loan Documents shail mean such documert as amended hereby.

6. The Mortgagor represents and warrants to Bank (that it has full power and authority
to execute and deliver this Agreement and to perform its obligations pereunder. Upon the execution
and delivery hereof, this Agreement will be valid, binding and enforceable upon the Mortgagor in
accordance with its terms. Execution and delivery of this Agreement does not and will not
contravene, conflict with, violate or constitute a default under any applicable law, rule, regulation,
judgment, decree or order or any agreement, indenture or instrument to whirh Mortgagor is a party
or is bound or which is binding upon or applicable to the project, or any portior thereof.

7. Mortgagor represents and warrants to Bank that ne Event of Defavit or event or

condition which could become an Event of Default with the giving of notice or passage of time or
both, under any of the Loan Documents.
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IN WITNESS WHEREOF, this Agreement has been entered into as of the date first above
written.

5301 DANSHER, LLC, a Delaware
limited liability company

By: ﬂ/ﬂ/

Name:ﬂ%hn S. Novak,fr.
Title: Manager

MB FINANCIAL BANK, N.A., as successor in
interest to Cole Taylor Bank

By:
Name:
Title:
STATE OF ILLINOIS )
. ) SS.
COUNTY OF (ool )

The undersigned.‘a Motary Public in and for the said County, in the State aforesaid, does
hereby certify that John St Diovak, Jr., the Manager of 5301 DANSHER, LLC, a Delaware limited
liability company, who is persorally known to me to be the same person whose name is subscribed
to the foregoing instrument as sach Manager, appeared before me this day in person and
acknowledged that he/she signed and delivered the said instrument as his/her own free and
voluntary act and as the free and volundary act of said limited liability company, for the uses and
purposes therein set forth.

GIVEN under my hand and notariai sccl this L_-ll"’h day of M Mf , 2018.

UNNA MARIE WEAVER

 Notary Public NOTARY PUBLIC
STATE OF ILLINOIS ) SEAL
} SS LAKE COUNTY, STATE OF INDIANA
’ MMISS! Pl .

COUNTY OF ) MY COMMISSION EXPIRES 06-02-2022

The undersigned, a Notary Public in and for said County’, in the State aforesaid, does hereby
certify that personally known to be to be ib¢ same person whose name is
subscribed to the foregoing instrument as such »f MB FINANCIAL BANK,

N.A., as successor in interest to Cole Taylor Bank (“Bank™), appeared h=fore me this day in person
and acknowledged that s’he signed and delivered the said instrument as his/her own free and
voluntary act, and as the free and voluntary act of the Bank, for the uses.znd purposes therein set
forth.

Given under my hand and notarial seal this day of , 2018,

Notary Public
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IN WITNESS WHEREOF, this Agreement has been entered into as of the date first above
written.

COUNTRYSIDE HOLDINGS, LLC, an Illinois
limited liability company

ey s 4

Namé&.John S. Novak /Jr.
Title? Manager

MB FINANCIAL BANK, N.A., as successor in
interest to Cole Taylor Bank

Boain m”rirj
STATE OF ILLINOIS )
) SS.
COUNTY OF Cocll )

The undersigned, 4 Notary Public in and for the said County, in the State aforesaid, does
hereby certify that John S-WNovak, Jr., the Manager of COUNTRYSIDE HOLDINGS, LLC, an
Ilinois limited liability compunyr, who is personally known to me to be the same person whose
name is subscribed to the foregeing instrument as such Manager, appeared before me this day in
person and acknowledged that he/ske signed and delivered the said instrument as his/her own free
and voluntary act and as the free and voluntary act of said limited liability company, for the uses

and purposes therein set forth.

GIVEN under my hand and notarial seal this _¢ th day of Mm[ , 2018.
gii:y; — Mene UL Juuw

Notary Public SHAUNNA MARIE
WEAV
STATE OF ILLINOIS h] NOTARY PUBLIC FR
' ) 5% LAKE GOUNTY, STAT
COUNTY OF jgaén_g,, TY, STATE OF INDIANA
o ) MY COMMISSION EXPIRES 06-02-2022
The updersigngd, a Notary Public in and for said County in ihe State aforesaid, does hereby
certify that personally known to be to be tile’ same person whose name is
subscribed to the (fyregoing instrument as such sedl 6. MB FINANCIAL BANK,

N.A_, as successor in interest to Cole Taylor Bank (“Bank™), appéare 'oe:ore me this day in person
and acknowledged that s/he signed and dclivered the said instrument as his/her own free and
voluntary act, and as the free and voluntary act of the Bank, for the uses {nd purposes therein set

forth.
Given under my hand and notarial seal this _{SY_ day of &@ éﬂ , 2018.

__LEIGH R. SMITH .
p NOTARY PUBLIC, BYATE OF ILLINOIS

2137672.} 3




1827806125 Page: 5 of 5

UNOFFICIAL COPY

EXHIBIT A

Legal Description

LOT "B" IN RESUBDIVISION OF LOT 4 IN TRACT 2 OF DANSHER INDUSTRIAL PARK,
COUNTRYSIDE, ILLINOIS, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AS SHOWN ON THE RESUBDIVISION PLAT THEREOF
FILED JUNE 28, 1968 AND RECORDED IN RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS AS DOCUMENT 20535220 AND CORRECTED BY DOCUMENT 20716680, IN
COOK COUNTY, ILLINOIS.

P.LN. Number:1.8-09-416-023-0000
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