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NEGATIVE PLEDGE AGREEMENT

Borrower: 2911-13 W LYNDALE LLC, AN ILLINOIS LIMITED Lender:  PARK RIDGE COMMUNITY BANK
LIABILITY COMPANY (TIN:  82-5036518) 626 TALCOTT ROAD - P. O, BOX 829
2630 W, CHICAGO AVE. UNIT 1E PARK RIDGE, IL 60068

CHICAGO, IL 60622

THIS NEGATIVE PLEDGE AGREEMENT dated May 3, 2018, Is made and executed between 2911-13 W LYNDALE LLC, AN ILLINOIS LIMIVED
LIABILITY COMPANY {"Borrower™) and PARK RIDGE COMMUNITY BANK {"Lender”) on the following terms and conditions, Borrower has
received prior commercial loans from Lender or has applied to Lender for a commercial loan or loans or cther financlal accommodations,
Including those which may be described on any exhibit or schedule attached to this Agroement. Boarower understands and agrees that:  (A)
_in granting, renewing, or extending any Loan, Londer is relying upon Borrower's representations, warranties, and agreements as set forth In this
Agreement, and (B} all such Loans shall be and remain subject to the terms and conditions of this Agreement,

TERM., This Agreement a3l 3o effactive as of May 3, 2018, and shall continue in full force and effect until such time as all of Borrower's Loans in favor of
Lender have been paid in full. ‘ncluding principal, inferest, costs, expenses, attorneys’ fees, and other foes and charges, or untll such time as the parties
may agrea in writing to terminatr the3 Agreement.

REPRESENTATIONS AND WAR”.AMTIES, Borrower represents and wamants to Lender, as of the date of this Agreement, as of the dale of each
disbursement of loan proceeds, as o1 ¢ cate of any renewal, extension or madification of any Loan, and al all imes any Indebtedness oxists:

Organization. Bomower I3 a limilec dakisty company which is, and al all times shall be, duly organized, validly existing, and in good standing under
and by virtue of the laws of the Stale of llinols. Borrower is duly authorized o ransact business in alf other slates in which Bomrower is doing
business, having obtained all natessary-famgs, novemmental licenses and approvals for each stale in which Borrower is doing business.  Specifically,
Bormower is, and al afl times shall be, duly qudlifi:d as a foreign limiled liabifity company in all states in which the failure to so quakify would have a
malerial adverse effect on ils business or finarc’ condition. Bommower has the full power and authorily to own ils properties and to fransacl the
business in which il is presently engaged or presen’y peoposes to engage. Borrower maintains an office at 2630 W. CHICAGO AVE. UNIT 1E,
CHICAGO, IL 60622. Unless Borower has design ated otherwise in wriling, the principal offica is the office al which Borrower keeps ils books and
vocords including s records conceming the Collateral,” Borrower will notify Lender prior 10 any change In the localion of Bomower's state of
organization or any change in Borrower's name. Bomowe: s’al do all things necessary o presarve and to keep in full force and effect its existence,
righis and privileges, and shall comply with all regulations, nuc=, o dinarces, slalules, orders and decrees of any govemmental or quasi-govermmental
authority or court applicable 10 Borrowet and Borrower’s business 1 icivities.

Authorization. Borrowar's axecition, delivery, and perdformance of (nis Areement and ail the Related Documents have besn duly autherized by all
nacessary action by Borowar and do not conflict wilh, result in a viokiior. of, or consliute a default undar (1) any provision of (a) Borrowers
articles of organization or membership agreements, or (b) any agieriunt or olher nstrument binding upon Borower or {2) any law,
governmental reguiation, court decree, or order applicable to Borrower or to By any’s properties,

Financial information. Each of Borrower’s financial statements supplied to Lender ¢.iv and completely disclosed Borower’s financial condition as of
the date of the statement, and there has been no material adverse change in Borrower’; financial condition subsequent io the date of the most recent
financial statement supplied to Lender. Borrowar has no material conlingent obligaliz:< excent as disclosed In such financial slalements.

Legal Effect. This Agreement constitutes, and any mstrument or agreement Borrower is (equite” o give under this Agreement when delivered will
constitute legal, vaild, and binding obligations of Borower enforceable against Bomower in accor’enza with thelr respeclive lerms,

Propertles. Except as contemplated by this Agreement or as previously disclosed in Borrower's finuicid statements or in writing to Lender and
accepted by Lender, and except for property fax liens lor taxes not presently due and payable, Borrows= zwns and has good title o all of Borrower's
properties free and clear of all Security Intergsts, and has nol executed any secuiity documents or finz neing sialements refating fo such properties.
AN of Borrower's properties are lilled in Borrower’s legal nama, and Borrower has not used or filed a finantiny statement under any other name for at
least the last five (5) years,

NEGATIVE COVENANTS. Bosrower covenanlts and agrees with Lender that while this Agreement Is in effect, Borowzosb 4 not, without the prior wrilten
consent of Lender:

Transfer and Liens. Fall lo continue to own ail of Borower's assels, except for routine transfers, use or depletiol in the ordinary course of
Bomower's business, Bomrower agrees not to create or grant to any person, except Lender, any lien, security interast, anc'avbrance, cloud on lile,
mortgage, pledge or similar interest in the real proparty commonly known as 2813 W. Lyndale St., Chicago, IL 60647, Bormuwer agrees nat fo sell,
convey, grant, lease, give, conlribute, assign, or otherwise transler any of Borrower's assets, excepl for sales of inventary or leases of goods in the
ordinary course of Borvower's busthess.

Continuity of Operations. (1) Engage in any business activilies substanfially different than those in which Borrower is presently engaged, (2)
cease operations, Squidate, merge, trangfer, acquire or consolidate with any other entily, change #ts namie, dissolve or transfer or seil Collateral cut of
the ordinary course of business, or (3) make any disiribution with respsect to any capltal account, whether by reduetion of capital or otherwise.

Agreements. Enter into any agraement containing any provisions which would be violated or breachead by the performanca of Barowar's obfigations
under this Agreemerit or in conneclion herewith.

CESSATION OF ADVANCES, |f Lender has made any commitment to make any Loan to Borrower, whether under this Agreement or under any other
agreement, Lender shall have ro obligation to make Loan Advances of to disburse Loan proceeds il (A) Bomower or any Guarantor is in dafaull under
the terms of this Agreement or any of the Related Documents or any other agreement that Borrower or any Guaranlor has with Lender; (B} Bomower o
any Guaranior dies, becomes incompetent or becomes Insolvent, files -a petilion in bankrupicy or simflar proceadings, of is adjudged a banknupt; (C)
there oceurs a material adverse change in Bormower’s financial condition, in the financial condition of any Guarantor, or In the value of any Collatera)
securing any Loan; or (0) any Guaranior seeks, claims or olherwise attempls to imil, modily or revoke such Guaranior's guaranty of the Loan or any
olher toan with Lender;, or  {E) Lender in good faith deems isel insecure, even though no Event of Default shall have occurred.
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RIGHT OF SETOFF. To the extent permitied by applicable law, Lender reserves a right of seteff in all Borrower's accounts with Lender (whelhor checking,
savings, or some other account). This includes all accounts Borrower holds jointly with someone else and all accounts Borower may open in the future,
However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibiled by law. Bomower authorizes Lender,
to the exient permilied by applicable law, to charge or setoff all sums owing on the Indebledness against any and all such accounts, and, at Lender's opiion,
to administratively Ireaze all such accounts lo allow Lender to protect Lender's charge and setoff righls provided in this paragraph,

BEFAULT. Each of the following shall constitute an Event of Default under this Agreement;
Payment Default, Borrower fails to make any payment when due under the Loan,

Other Defaults, Bomrower (ails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement or in any of
the Related Documenis or to comply with or to perform any lerm, obligation, covenanl or condition contained in any other agreement between Lender
and Borrower.

False Statements. Any warranly, represenialion or stalement made or fumished to Lender by Borower or on Bomrowers behalf under this
Agreemenl or the Related Documents is false or misleading In any malerial respect, either now or at the time made or furnished or becomes false or
misleading at any lime thereafier.

Death or insolvency ~ The dissoluticn of Borrower (regardless of whether election lo continue Is made), any member wilhdraws from Borrower, or
any other termination o Jomower's existence as a going business or the death of any member, lhe insolvency of Borrower, the appointment of a
receiver for any part of Porrower's property, any assignment for the benefit of creditors, any type of credilor workow!, or the commencement of any
proceeding under any bank rup/cv or insolvency laws by or against Borrower,

Defective Collateralization. " Th's Agreement or any of the Related Documents ceases to be in full force and effect (including fallure of any collateral
document to create a valid and pe fe~.ed security interest or lien) at any time and for any reason.

Creditor or Forfelture Proceedings  Commencement of foraclosure or forfeiture proceedings, whether by judicial proceeding, sel-help,
repossession or any other method, by a.n-creditor of Bomower or by any governmental agency against any collaleral securing the Loan, This
includes a garnishment of any of Borrower’s acr2:nts, including deposil accounts, with Lender.  However, this Event of Defaull shall nol apply If there
is a good faith dispute by Borrower as (o the \vabl i, or reasonableness of the claim which is tha basis of the creditor or forfeiture proceading and if
Borrower gives Lander wrillen notice of the credior or forfeilure proceeding and deposits with Lender monies or a surely bond for the credilpr or
forfeiture proceeding, in an amount determined by Ler der, i1 its sole discretion, as being an adequate reserve or bond for the dispute.

Adverse Change. A malerial adverse change occurs m Zonower's financial condition, or Lender believes the prospect of payment or performance of
the Loan is impaired.

Insecurity. Lenderin good faith believes itself insecure.

Right to Cure. If any dofauk, other than a default on Indebledness, i cuiable-and if Borrower or Granlar, as the case may be, has not been given a
notice of a simitar default within the preceding twolve (12) months, & may ve cured if Borrower or Granlor, as the case may be, afler Lander sends
written notica fo Borrower or Grantor, 35 the case may be, demanding curr, of such default (1) cive the dofault within ten (10) days; or (2) if the
cure requires more than ten (10} days, immediately inliiate steps which Lenusr Zeems in Lendor's sole discretion 1o be sufficient to cure the default and
therealter continue and complete all reasonabla and nacessary steps sufficiem & pr2duce compiance as soon s reasonably practical.

EFFECT OF AN EVENT OF DEFAULT. I any Evenl of Default shall occwr, excepl where olherwise provided in this Agresment or the Related
Documents, alt commilments and obligalions of Lender under this Agraement or the Related ocuments or any ofher agreement immediately will terminate
(including any obligation lo make further Loan Advances or disbursements), and, at Lenaar's op%a:, alt Indebledness immediately will become due and
payable, all without nolice of any kind to Borrower, except that in the case of an Event of Delfaull ¢ f the wre described in tha "Inscivency” subsection above,
such accalpration shall be automatic and not optional.  In addition, Lender shall have all the righis 7. remedies provided in the Related Documanis of
available at law, In equity, or olherwise, Except as may be prohibited by appticable law, all of Lende('s ¢ ghls and remedies shall be cumulative and may
be axercised singularly or conturrenlly.  Election by Lendar lo pursue any remedy shall not exclude pursza o7 any other remedy, and an afection 1o make
expenditures or o take action to perform an obligation of Borrower or of any Grantor shall not affect Lende.’s nglt to declara 5 defaul and to exercise ils
rights and remedies.

COUNTERPARTS. THIS AGREEMENT MAY BE EXECUTED IN SEVERAL COUNTERPARTS, EAGH OF WHICH 1AL, BE DEEMED AN ORIGINAL,
BUT ALL OF WHICH SHALL CONSTITUTE ONE AND THE SAME INSTRUMENT. IN ADDITION, THIS AGREEA'ENT MAY CONTAIN MORE THAN
ONE COUNTERPART OF THE SIGNATURE PAGE AND THIS AGREEMENT MAY BE EXECUTED BY THE AFFIXING OF fi’2 SIGNATURES OF EACH
OF THE PARTIES TO ONE OF SUCH COUNTERPART SIGNATURE PAGES, ALL OF SUCH COUNTERPART SIGNATURF, PAGES SHALL BE READ
A5 THOUGH ONE, AND THEY SHALL HAVE THE SAME FORCE AND EFFECT AS THOUGH ALL OF THE SIGNERS HAD SIGNED A SINGLE
SIGNATURE PAGE,

MISCELLANEOUS PROVISIONS. The following miscsllaneous provisions are a part of this Agreement:

Amendments. This Agreement, togelher with any Related Documents, consfiutes the entire understanding and agreament of the parties as to the
matiers set forth in this Agreement.  No alleration of or amendment to this Agreement shall be effeclive unless given in wriling and signed by the party
or parfles sought io be charged or bound by the alteration or amendment.

Governing Law.  This Agreamunt will be governed by faderal law applicable to Lender and, to the extent not preempted by faderal law, the
laws of the State of Ulinols without regard fo its conflicts of law provisions. This Agreament has been accepted by Lander In the State of
Winois,

Attomeys’ Fees; Expenses. Bormower agress to pay upon demand all of Lender's cosls and expenses, inciuding Lender's altomeys’ fees and
Lender's legal expenses, Incurred in connection with the enforcament of this Agreement.  Lender may hire o pay somecne else o help enforce this
Agreement, and Barrower shall pay the costs and expenses of such enforcemenl.  Costs and expenses include Lender's atiomays' foes and legal
exponses whether o not there is a lawsuit, including attomeys' fees and tegal expenses for bankruptcy proceedings (Including efforls lo modify or
vacale any automaic stay or injunction), appeals, and any anticipated post-judgment collection services. Borrower glso shall pay ell court costs and
such additional fees as may be direcied by the court.

No Walver by Lender. Lender shall not be deemed lo have waived any rights under this Agreement unless such walver Is given In writing and
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signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
walver by Lender of @ provision of this Agreement shall not prejudice or constitule a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Agreement. No prior walver by Lender, nor any course of dealing between Lender and Borrower,
shall conslitute a waiver of any of Lender's rights or of any of Bormower’s obligalions as to any fulure transactions. Whenever the consent of Lender is
required under this Agreement, the granting of such consent by Lender in any instance shall not constilute continuing consent lo subsequent inslances
where such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when aciually delivered, when acluelly
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnighl courier, or, if malled, when
deposited in the Uniled Stales mall, as first class, certified or registered mail postege prepald, directed lo the addresses shown near the beginning of
this Agreement.  Any party may change ils address for notices under this Agreement by giving formal wrilten nolice to the other parties, specifying
that the purpose of the notice is to change the party's address. For notice purposes, Bamower agrees o keep Lender informed at all times of
Borrower's curent address. Unless otherwise provided or required by law, if there is more than one Borrower, any nollce given by Lender to any
Borrowar ls deemed Lo be notice given o all Borrowers.

Successors and Assigns. Al covenanls and agreements by or on behall of Borrower conlained in this Agreement or any Related Documents shail
bind Borrower’s succes-.ars and assigns and shall inure to the benelil of Lender and ils successors and assigns. Borrower shall not, however, have
the right to assign Briiowr s rights under this Agreement or any inlerest therein, without the prior wrilten consent of Lender.

DEFINITIONS. The followiny, coritalized words and terms shall have the following meanings when used in this Agreement, Unless spacifically stated to
the contrary, all references to doitsr amounts shall mean amounts in lawful money of the United States of America.  Words and lenms used in the singular
shall include the plural, and the pbial hall include the singular, as the conlexi may require. Words and terms not olherwise defined in this Agreement
shall have the meanings aliributed o g.ch lems In the Uniform Commercial Code.  Accounting words and terms not otherwise defined in this Agreement
shat! have the meanings assigned to the: i7. ennsordance with generally accepted accounting principles as in effect on the date of this Agreemen.

Agreement, The word “Agreement” n'os 16 this Negative Pledge Agreemont, as this Negalive Pledge Agreement may be amended or modified from
time to ime, logether with all exhibils a2 schedules attached lo this Nagative Pledge Agreament from lime to time.,

Borrower. The word "Borrower” means 2811.35 < LYNDALE LLG, AN ILLINOIS LIMITED LIABIITY COMPANY and incudes all co-signers and
co-makers signing the Nole and all their successc:s and sssigns.

Coflateral. The word “Collateral” means all property and assets granted as collateral security for a Loan, whether real or parsonal property, whether
granted drectly or indirectly, whether granted now or o thy fulure, and whether granted in the form of a secusily interest, morlgage, colateral
merigage, deed of trust, assignment, pledge, crop pledge, Faiel mortgage, collateral chatial morigage, chattel trust, factor's lien, equipment trust,
condilional sale, irust receipt, lian, charge, lian or the relenitivn. ~oruract, lease or consignment intended as a security device, o any other security or
tlen interest whatsoevar, whether creatad by law, contracl, or olhar nse.

Event of Default. The words “Event of Default* mean any of the evel s of defaull set forth in this Agreement in the default section of this Agreement,

Grantor. The word "Granlor™ means each and all of the persons or erdties granling a Security Interest In any Collaleral for the Loan, including
without limilation afl Borrowers granting such a Security Interest.

Guarantor, The word "Guaranior” means any guarantor, surely, or accommodaten Jarty of any or all of the Loan,

Indebtedness. The word "indebtedness™ means tha indebtedness evidenced by s Motr or Related Documents, inciuding s principal and interest
téagethar with all sther Indebledness and costs and expenses for which Gorrowsr ic.7wsponsihla under this Agreement or under any of the Related
ocuments.

Lender. The word "Lender” means PARK RIDGE COMMUNITY BANK, its successors and assk,ns.

Loan, The word "Loan® means any and all loans and financial accommodations from Lender o briover whather now or hereafter existing, and
however evidencad, including without limitation those loans and financial accommodations described Fi+in or described on any exhibit or schadula
attached to this Agreement fram time to tims,

Note. The word Nole” means the Nole dated May 3, 2098 and executed by 2911-13 W LYNDALE “LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY in the principal amount of $212,000.00, {ogether with all renewals of, extansions of, modifications of, r sfina wings of, consolidations of, and
substitutions for the note ar credil agreement,

Rolatad Documnpls. The words "Relaled Documenis® mean all promissory notes, credit agreaments, loan agreamar.s . awironmental agraaments,
guaranties, securily agreements, mortgages, deeds of irust, securily deeds, callateral mosigages, and all other ns'sun.ents, agreemenis and
documents, whether now or hereafler existing, executed in connection with the Loan,

Security Interest. The words “Securily Interest” mean, without limitation, any and all types of collateral security, present and future, whether in the
form of a lien, charge, encumbrance, mortgage, deed of trust, security deed, assignment, pledge, crop pledge, chattel mortgags, collaterat chattet
morigage, chattel trust, factor’s lien, equipment trust, condilional sale, frust recelpt, lien or title retention coniract, lease or consignment Intended as 8
securify device, or any other security of lien interest whatsoever whether crealed by law, coniracl, or otherwise,
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BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS NEGATIVE PLEDGE AGREEMENT AND BORROWER AGREES TO
ITS TERMS. THIS NEGATIVE PLEDGE AGREEMENT IS DATED MAY 3, 2018.

BORROWER;

2911-13 W LYNDALE LLC, ILUNOISWBILITY COMPANY

/

VLADIMYR ZELEN] Afi</A VLADIMIR ZELENI
VLADIMIR ZELEND, Member of 291113 W
LEC, AN ILLINOIS yprreo LIABILITY CQMPANY

BREMET, (46" ahar of Z9TTTT—
! lLLlNO'S’.‘ ITED



